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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Addressograph-Multigraph Corp.—Earnings— 
(Including Canadian Subsidiary) 

Period End. Jan. 31 1949-6 Mos 1948 1949—12 Mc: 1948 
Net sal hipments)— $20,089,586 $21,235,838 $42,514,846 $42,650,955 
Cost of good Id 9,451,453 9,643,405 19,577,633 18,589,925 
$24, 061, 030 

17 0, 13 d« 5 


$11,592,433 $22,937,: 
100,712 203,5 


Factory margil $10,638,133 
Other mi: neome 75,686 
Total income $10,713,819 $11,693,145 $2: 140, é $2 4,231, 165 
Total deductions 7,541,129 7,640,671 5,513,045 15, 967,906 
Federal inc. taxes (est.) 1,245,481 1,577,351 3,018, he 3,799,528 
Net profit from oper. $1,927,209 $2,475,123 $4,614,5 $4,863,731 
Unrealized til on tor- 
eign exchange Dr30,925 


Dr3 ,633 
“$1, 923, 576 $2,444, = $4,665,.5: 
$2.55 $3.2 St 


Net profit 
Earnings per share 
y,. 268. 9: i. 


Alabama Power Co.—Earnings— 

Period End. Jan. 31 1949—-Month—1948 1949—-12 Mos.—1948 
Gross revenue $3,901,685 $3,682,973 $45,040,121 $39,352,907 
Operating expenses 1,481,636 1,917,770 22,261,985 18,389,995 
Prov. for depreciation 377,500 334,000 4,051,500 3,677,560 
Amortization of plant 

acquis. adjustments 766 
General taxes 
Federal income 


585,193 
3,342,304 
3,820,894 


585,193 
3,744,120 
,114,065 


43,766 
taxes 610,751 


$9,536,961 
3,006,789 


$771,686 § 
269,857 


Gross income 
Int. on long-term debt _ 
Amortiz. of debt disc., 

premium and expense 670 


Other deductions 32,956 


,283,258 


60,385 
Cr46,980 


5,088 
Cri,711 
3,941,528 $6,422,806 

,.260,000 1,260,000 


Net income 3671,519 
Divs. on pretcrred s *k 5,000 


$498,473 
105,000 
Balance $393,473 $5,681,528 $5,162,806 
V. 169, p. 797. 


Alleghany Corp.—Purchase Additional Preferred Stock 


ion on March 9 reported that it had purchased during 
February, 1949, 6,600 shares of its series A preferred 
stock and 200 shares of its prior preferred stock for the account 
of the corporation and, as of Feb. 28, 1949, the corporation held 
246,700 shares of its preferred stock series A, and 50,430 shares of 
prior preferred stock so acquired. The corporation also reports pur- 
chases during the month of February of 4,000 shares of The Pittston 
Co. common stock V. 169, p. 797 


$766,519 


The corporat 
the month of 


Allegheny Ludlum Steel Corp.—Official Resigns— 

The resignation of Melvin C. Harris as Vice-President in charge of 
production wa nnounced on March 11. Pending the electicn of 
successol Cc. B. Pollock, Production Manager, will be in charge of 
production for the company V. 169, p. 1001. 


Allied Gas Co.—Earnings— 

Twelve Months Ended Dec. 31- 
Operating revenues 
Operating revenue 
Federal income taxes 


reyes 
$172,522 
deductions 161,: 290 
3,200 


1947 
$142,087 
150,653 


$8,032 *$8.566 


9,161 


Utility operating 
Other income (net) 


income 


Gross income " $595 
Income deductions (net) 2,34! 1,733 


Net tincom: *$1,138 


*Loss V. 166, p. 1573. 


American Bosch Corp.—Consolidation Approved— 

The stockholders of this corporation and of Amra Corp. on March 
14 approved the consolidation of the latter corporation with and into 
American Bosch Corp. Amra Corp., a holding company, presently 
owns the entire capital stock of Arma Corp. and all of the class B 
common stock of American Bosch. It is expected that the certificate 
oi consolidation will be filed with the Department of State of New 
York at the end of this month. 


As a result of the stockholders’ action on 
Bosch will become the surviving company, Amra will cease to exist, 
the American Bosch class B stock owned by Amra will be can- 
celled, and Arma will become the wholly-owned subsidiary of American 
Bosch Corp. 


Under the terms of the approved plan, American Bosch will have 
two classes of stock after the consolidation: a 5% cumulative preferred 
stock, $100 par value, and a common stock, $2 par value. The 156,762 
shares of American Bosch class A common stock now outstanding will 
be converted into new common, on a share for share basis. The 
outstanding Amra preferred will be converted share for Share into 
new American Bosch preferred stock. The 1,185,700 outstanding shares 
of Amra common will be converted into 948,560 shares of new Ameri- 
can Bosch common, on the basis of 8/10ths of a share of American 
Bosch tor each share of Amra. Total outstanding stock of American 
Bosch after the consolidation will be 21,889 preferred shares and ap- 
proximately 1,105,322 common shares. 

Both American Bosch and Arma are non-competitive manufacturers 
of high precision products, American Bosch in Diesel fuel injection 
and automotive electric equipment and Arma as a key supplier of 
navigational, fire control and communication equipment for the 
armed services. Operations of the two companies will continue under 
their present managements. ‘ 


Initial Dividends Declared on New Stock— 


The directors of American Bosch Corp. and Amra Corp., on March 
16 authoiized the filing in the Department of State ir Albany, N. Y.. 
of the certificate of consolidation. It was expected the filing would 


March 14, American 
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take place on March 18 at which time the consolidation was scheduled 
to become effective. 

The directors of American Bosch on March 16 declared a reguiar 
quarterly dividend of 25 cents per share on the new common stock 
to be issued pursuant to the consolidation, payable April 15, 1949, to 
stockholders of record April 5. 1949. The directors also declared a 
regular quarterly dividend of $1.25 on the new preferred stock payable 


May 31, 1949 to stockholders of record May 16, 1949.—V. 169, p. 797. 


American Brake Shoe Co.—Comptroller Appointed— 


George N. Decker has been appointed Comptroller of the company’s 
Kellogg Division, according to an announcement by W. T. Kelly, Jr., 
Division President. 

Mr. Decker has been with Brake Shoe since 
Comptroller of the Kellog Division.—V. 169, p. 797. 


1944 as Assistant 


American & Foreign Power Co., Inc.—Committee to 
Solicit— 

A protective committee for $7 second preferred stockholders has 
received SEC permission to solicit holders of such stock for authoriza- 
tion to represent them in proceedings before the SEC for the reorgani- 
zation of American & Foreign Power. The committee members are 
William J. Hamilton, Jr., John F. McKenna, and George L. Stark, all 
of Philadelphia.—V. 169, p. 1011. 


American Oil Explorers, Inc.—To Use New Approach 
in Raising Venture Capital—Stock Registered With SEC 

A new approach to the raising of venture capital, calling for issu- 
ance of paid-up life insurance to investors, was revealed March 17 
in a registration statement filed with the SEC by the company 
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The company, which was organized Jan. 3, 1949 to participate in 
speculative oil exploration, plams to offer to public, through Tellier 
& Co. of New York, 5,000,000 shares of common stock. 

Deardorf Oil Corp. of Oklahoma City, will provide American Oil 
Explorers, Inc. with the necessary technical management and advice, 

The prospectus states that the company ‘will purchase a fully paid 
up life insurance policy with no medical examination required for 
each of the purchasers of the common stock-—-in amounts equal to the 
public offering price of the total number of shares purchased by 
each shareholder, but no less than $250 nor more than $2,000 in 
amount for any one invcstor.”’ 

“It is felt by the corporation,’’ according to the prospectus, ‘‘that 
by applying a major part of the proceeds trom the sale of this issue 
to the purchase of fully paid-up ilfe insurance having a face amount 
equal to the sum paid by investors, it will offer to such investors 
reasonably long range protection against loss of the capital invested 
in the speculative program of oil exploration upon which it intends to 
embark.”’ 


American Overseas Airlines, Inc.—New Official— 


Michacl L. Cardman has been elected Assista 
is assistant to the Treasurer.—V. 169, p. 1105. 


nt Secretary. He also 


American Power & Light Co.—Weekly Input— 


For the week ended March 10, 1949, the system inputs of subsidiaries 
of this company amounted to 246,118,000 kwh., an increase of 12,468,000 
kwh., or 5.34%, over the corresponding week of last ycar.—V. 169, 
p. 1109. 


American Silver Corp. (Calif.)—Delisting— 


The San Francisco Mining Exchange has applied to the SEC for 
authorization to delist the common capital stock (10c par) non-assess- 
able, of the corporation. According to the application, American Silver 
has filed a petition in bankruptcy and its shares no longer can be 
transferred on the stock transfer records of the company. 


American Telephone & Telegraph Co.—Debentures 
Expected to Be Oftered to Stockholders of Record on or 
About May 6, 1949— 

To meet the need for funds to carry forward an expansion program, 
the company is asking the stockholders to authorize at the annual 
meeting to be held on April 20 a new issue of convertible debentures 
which would be offered ta stockholders for subscription. If stock- 
holder approval is granted, the company expects that assignable war- 
rants to subscribe to the convertible debentures at their face amount 
will be sent to stockholders on or about May 15, 1949, following regis- 
tration of the issue with the Securities and Exchange Commission. 
Such warrents would entitle each stockholder to purchase his pro 
rata portion of the issue. The amount of the issue has not as yet 
been determined but would not exceed $100 of debentures for each 
six shares of stock outstanding on the record date for rights to be 
fixed by the directors, wnich is expected to be May 6, 1949. The 
number of shares outstanding on the record date will be affected by 
conversions of the company’s presently outstanding convertible deben- 
tures and by stock taken up by employees under the Employees’ Stock 
Plan. On the basis of the number of shares outstanding on Feb. 15, 
1949, the amount of the issue would be approximately $391,000,000 
if the maximum offering of $100 of debentures for each six shares of 
stock outstanding is made. 

Approval by holders of 
outstanding entitled to 
the proposed convertible 

The _debentures will be unsecured obligations of the company and 
il is expected that they will be dated June 20, 1949, will bear interest 
at a rate of not more than 342% per annum payable semi-annually 
and will mature not later than June 20, 1964. The debentures will 
be redeemable as a whole or in part at the option of the company 
not earlier than one year after the date of issue on 30 days’ notice 
at redemption prices to be specifed in the indenture. . 

The debentures will be convertible into capital stock of the com- 
pany, at the option of the holders thereof, at a conversion price or 
prices not to exceed $150 per share. The difference between the 
conversion price as finally determined and $100 will be payable in 
cash. The debentures will be convertible within such period as may 
be determined by the directors. 

The company intends to use the proceeds from the sale of the 
debentures (and any additional cash payments which may be re- 
ceived upon conversion of debentures) for advances to subsidiary and 
associated companies; for the purchase of stock offered for sub- 
scription by such companies; for extensions. additions and improve- 
ments to its own telephone plant; and for general corporate purposes, 
The comnany is unable to determine the amount of such proceeds 
which will be devoted to any one of the foregoing purposes, 

The resolution which will be submitted to the meeting in connection 
with the authorization of the proposed issue of debentures will be 
as follows: 

“Resolved: that consent be 
of an issue of convertible 
pro rata to the stockholders for subscription at their face amount. 
at such time and upon such terms and conditions as the directors 
may determine, and, to the extent not purchased under such offering, 
to be disposed of as the directors may determine, said issue to be of 
an aggregate principal amount not exceeding $410,000,000. to bear 


two-thirds of the total 
vote at the meeting is 
debenture issue. 


of shares 
to authorize 


number 
required 


and it hereby is 
debentures of the 


given to the creation 
company to be offered 
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such rate of interest, to maiure a uch date and to contain such 
oth term ind conditions a the directo: m determine at 

that consent be and it hereby is iven to the directors, under ich 
regulations as they may adept, to confer upon the holders of such 
Gebentures the right to convert the principal thereof into capital 
stock of the company within such period 1d upo uch terms anc 


fixed by the resolution tne directors con- 


conversion 


conditions as may be 
ferring said right of 


Lewis D. Gilbert and John J. Gilbert of New York, N. Y each 
the holder of record of 21 nares f tock, informed the compan: 
by letter dated Dec. 1, 1€48 that they intend to present at the meeting 
for action by ockholde1 a proposal for cumulative voting | 
Management recommend é vote against this resoiut’'on and also 
against stockholdei proposal relating to change in pension plan 
(See also V. 169, p. 79a. 

RESULTS FOR FIRST MONTH OF CALENDAR YEAR 

Month of January 1949 1943 
Operating revenue $18,422,403 $18,857,729 
Uncollectible oper. rev 86,679 61.284 


Operating revenue $18,796,445 
Operating expense: 13,027,469 
Operating taxes , 





$2,156 


681,864 


income 


7% 
2140 


Net cperating 
Net after charges 
Deficit V. 169, p 





3897. 


American Tobacco Co.—Partial Redemption— 
There have April 15, next, for the 
account of the 20-year 3 debentures, due 


been called for redemption on 
sinking fund, $57,000 of 


April 15, 1962, at 101% and interest. Payment will be made at the 
Guaranty Trust Co. of New York, trustee, 140 Broadway, New York. 
N. Y ‘ 

On Feb. 28, 1949, 161 3 debentures of $1,090 each. previously 
called tor redemption, were still unredeemed V. 169, p 486. 


Amra Corp.—Merger With American Bosch Voted— 
See Americn Bosch Corp. above.—V. 169, p. 798 


Angerman Co., Inc.—February Sales 1.5% Higher— 
Month of February 1949 1948 
Sales $478,566 $471,368 
Period End. Jan. 31 1949—-Month—-1948 1949—12 Mos.—1948 
Sales $555,972 $515,684 $9,609.0625 $7,236,680 

-V. 169, p. 202. 


Arkansas Power & Light Co.—Earnings— 


Period End. Jan. 31 1949—Menth—1948 1949—12 Mcs 1948 
Operating revenues $2,293,507 $1,762,375 $24,589,841 $19,184,696 
Oper. exps., excl. taxes 1,160,748 856,366 13,267,791 10,021.848 
Federal taxes 241,147 195,279 2,532,264 1,844,328 
Other taxes 133,296 131,597 1,407,829 1,401,511 
Property deprec. of re- ’ 

tirement res. approp 210,655 131,298 


2,071,173 1,360,31¢ 


$447,835 $5,310,784 $4,556,683 


$547,661 


Net oper. revenues 
Rent for lease of plant 
(net) 27,520 28,000 329,758 


345,417 


Operating income $419,835 $4,981,026 $4,211,266 
977 
i 





Other income (net) 291 3.37 33,621 12.950 
Gross income $521,432 $421,112 $5,014,647 $4,224,216 
Interest, etc. charges 132,437 115,828 1,355,836 1,170,614 
Net income $388,995 $305,284 $3,658,811 $3,053,602 


Dividends applicable 
—V. 169, p. 1105. 


to pfd. stocks for period 608,609 608,605 


Arma Corp., Brookiyn, N. ¥Y.—To Cease to Exist— 
See American Bosch Corp. above.—V. 165, p. 2794 
Associated Telephone Co., Ltd.—Registers With SEC— 


with the SEC March 10 
shares of cumulative preferred 


The company filed a 
proposing the public offering o1 
Stock ($20 par), 5 1947 series. 

>aine, Webber, Jackson & Curtis, 


registration statement 
100,000 
Webste! 


Stone & Securities and 


Mitchum, Tully & Co. are named as the underwriters The public 
offering price and underwriting terms are to be filed by amendment 

Net proceeds o: the offering will be used by the company in part 
for construction additions and betterments and in part to reimburse 
its treasury for expenditures heretofore made for such purposes. Gross 
property additions for 1948 amounted to $18,514,079 and are expecte 
to approximate $19,584,000 in 1949.—V. 169, p. 2110 

Associates Investment Co.—New President, Etc.— 

Robert L. Oare, company legal consultant and director. has beet 


gal] 

electcd to the newly created office cf Vice-Chairman of the board otf 

directors, and W. F. Gaunitz, formery Executive Vice-President, ha 

been elected to the Presidency of the company, E. M. Morris. Chairman 
announced On March 12. 

Mr. Oare will devote full time to his new duties with the company, 

Mr. Moiris said. For the pest ten years, except for three years’ servi 





in the navy, he has practiced law as a partner in the South Bend, Ind 
firm of Seebirt, Oare & Deshi, counsel for Associa Investment Co 
Mr. Morris pointed out that he would lend considerable strength to 


after his close as 
Jegal consultant and 


the management 
director and as 


sociation wilt 
member of 


1 the 


company as 
important company 





commiitees. Mr, Oare is also a directcr and Vice-Chairman of nt 
board of the First Bank & Trust Co., South Bend 

Mr. Gaunitz, an authority in the consumer credit joined A 
ciatcs Investment Co. in 1935 after having been in of the com- 
pany’s audits tor several years as a supervisor tor the accounting 


of Haskins & Sells. He started as t 
tax department and advanced 
urer, Comptroller, Treasurer 
Executive Vice-President, 

In August, last year, Mr. Morris suce 
Presiden V. 169, p. 898. 


head of the Asscciate Investmen 
hreugh the positicns of Assistant Treas- 
and Comptrolle: Vice-President and 


eded IF. W. Van Antwer} 


Atlanta Gas Light Co. 
Twelve Monins Ended Dec. 31 
Opcrating revenues 
Operating revenue deduction 
Federa! income 


- . 
Earnings 
1948 1947 

$15,693,031 $14,034,945 

11,551,500 

and State taxe 759,122 1,051,816 

Utility operating income 
Other income (net) 


Gross income 
Inceme 


$1,844, 70: 
deductior 358,331 253.610 
Net income 


$1,465,018 $1,591,093 


Preierred steck dividend requirement 90,000 90.C00 
Balance for common stock and surplus $1,375,018 $1,.501.092 

Earnings per common share (802,553 share $1,71 $1.87 
V. 169 p. 456 


Atlas Corp.—Annual Report—Reveals Change in In- 
vestments—Floyd B. Odlum, President, on March 8, said 
in part: 


The company’s remaining holdings of common stock of Radio-Keith- 
Orpheum Corp. consisiing of approximately 24% of the stock of tha 
company were sold to Howard Hughes during the year 1948. Subse- 
quently holdings in Barnsdall Oil Co. were enlarged and that company 
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was Substituted as the company’s major special interest. This shift of 


heavy investment from one company to another and from one industry 
to another is a normal phase of Atlas Corp.'s operations pursuant t 
its often announced policy of going heavily into special situations 


company cr industry involved) 
over the long run. The 
including divi- 


return ot 


(without predisposition as to type of 
that give promise of substantial capital proiits 
profit on the investment in Radio-Keiih-Orpheum Corp 
dends received exceeded $17,000,009, which was an averege 


more than 20 per year on the averege annual amount invested in 
tnis Situation. 
Atlas Ccrp. and its subsidiary, Ogden Corp., together now own an 
amount approaching 40 of the outstanding stock of Barnsdall Oil Co 
Ogden Corp. is now a registered investment company and will con- 


tinue to operate along ibstantially the same lines as doé Atlas Corp 


Due to production difficulties and delays incident to the manufat 
ture of mew products in a new plant, Indian Motocycle Co. was able 
to produce oniy a limited number of machines during its normal sell- 


substantial Icsses 
sale of ths 
November oi 


Incurred 
season for the 


mm last 


ing Seas¢ : 
The year 1949 


year, and m 
will thus be the 


consequence 
first full 


company new lightweight moiorcycles. In October and 
iS48, to meet the needs for more working capiial, Atlas Corp. loaned 
Indian sums totaling $1,506.C00 on a basis subordinate to bank loan 
and creditors. By agreement with the company, it is anticipated tha 
these notes will later be exchanged for subordinated convertible deben- 
tures. LAtlus Corp, at Dec. 31, 1948 owned 212,488 shares of Indian 
Motocycle Co. | 

When decision was taken in 1945 to retire the outstanding preferrec 


stock of Atlas Corp. the management had in mind that rather than 
pay the higher dividend rate regularly on this senior capital, the com- 
pany would borrow from time to time as temporary funds were needed 
in excess of permanent capital. Accordingly, on April 6, 1948, thi 
company entered into a credit agreement with Manufacturers Trust 


Co. under which Atlas Corp. may boricw during the first year up (to 
$10,000,C00 at an interest cost of 2° per annum. At the end of the 
first year any borrowings then existing may be funded for an aadi- 


tional year at the same interest rate. At the year end Atlas Corp. hd 
borrowed for its corporate purposes the amount permitted under the 
credit agreement. As of March 9, 1948, the bank loan has been re- 
duced to $5,000,000. 

Atlas Corp. reacquired 28.967 shares of its own common stock during 
1948 at an average cost of $20.91 per share. making a total cost for 
stock reacquirea of $814,769. This cost was below tne aggregate asset 
value of the stcck purchased. The company also reacquired at a cost 
of $110,117 outstanding option warrants to purchase 21.100 shares ot 
commen stock. The excess of asset value over the cost of the stock 
and ovtion warrants reacquired resulted in a benefit to the remaining 
cutstanding common stock at Dec. 31, 1948, of about 7 cents per share 
If no option warrants had been acquired this saving would have be¢ 


about 13 cents per share. Purchase of outstanding common stock will 
be continued so long and during such time as such action appears ad- 
vantageous. The management presently believes, in view of the rela- 


tionship of cutstanding common stock to outstanding option warrants. 
that as common stock is hereafter reacquired at a discoun:, it would 
be advisable to use at least a part of the discount in reacquiring and 
retiring outstanding option warrants so as to maintain a relationship 
between the number of shares of stock outstanding and the number cf 
option warrants. 


f 


The company has outstanding option warrants for purchase of 
1,927,011 shares of common stock at $25 per share. If these warrant 
had all been exercised by the holders thereof on Dec. 31, 1948, the 


$48.175.275 and 
1,927,011. In 


stock 


capital of the company would have been increased by 
the outstanding number of shares of common stock by 
such event the asset value of this increased total of outstanding 
would have been approximately $26.10 per share 

The Treasury Department has issued a tentative 
final audit of the income tax return, to the effect that 


ruling, pending 
dividends paid 


in 1948 were 100‘ nontaxable to the shareholders as dividend income 
INCOME ACCOUNT FOR CALENDAR YEARS 
1948 1947 1946 1045 
Income—Dividends $2,599,648 $2,985,658 $2,678,358 $2,149,976 
Interest 65,485 87,102 72,477 193,088 


Miscellaneous 1.467 


Total income $2,665,333 $3,072.7 $2,750.835 $2,344,531 
Expenses 1,203,872 1,074, 972,979 789,972 
Federal income fax 78,500 122.C 75,000 23,000 





$1,531,559 


Net income $1,362,961 $1,702,856 

‘Net realizea profit on 
sale of securities cn 
basis of average cost 

Prov. fo: contingencies 


368 Dr250,577 Cr20.599.243 Cr3.672.845 
400.004, 


eS) 


Cr2.946 


Net income and _ “se- 


curity profits $4,329,329 $1,625,930 $22,502,698 $4.804,404 
Dividends paid 3,184,936 3,250,656 2,381,696 2.166.651 
Com. stock asset value 
(per share) $27.18 $20.01 $36.05 $34.14 
+Includes $11,077,048 in 1946 and $1,779,467 in 1945, with respec te 
majority-owned subsidiaries and $315,569 (in 1946) proceeds from salt 





of securities previously written off 





BALANCE SHEET, DEC. 31 

ASSETS 1948 1947 
Cash $6,295,126 $4,277,354! 
Dividends and accts. receiv. and interest accrd 376,867 56,103 
Portfolio holdings 46,145,221 45.248,291 
Invest. in Majority-owned sub. co 7,032,770 7,124,795 
Other assets 5 089,847 4 528,267 

Total $64,939,831 $61,735,004 


LIABILITIES 


Nete payable to bank $10,600,000 

Accounts payable and accrued expenses 553,689 $591.642 
Provision tor taxes 336,954 349,205 
Provision for contingencie 500,CCO 505,000 
Common stock (par $5) 9,850,460 10,045,295 
Capital surplus 20,914,174 21,327,841 


Earned urplu 19,066,070 18,238,061 


*Net unrealized appreciation 3,718,484 10,682,960 
Total $64,939,831 $61,735,004 
TExcess over cost of market or management valuation of asset 
NOTE—Costs with respect to investment acquired at inception of 

the company through consolidation which became effective on Oct, 31 

1936, are based on market quotations or, in the absence thereof, ap- 

praisals by the board of directors as of that date V. 169, p. 598 
Baltimore Transit Co.—Earnings 

(Including Baltimore Coach Ci 
Period End. Dec. 31 Month—1947 1948—-12 Me: 1947 


3.374.494 40.880.200 40,019.82 

20,767,624 236,178,301 240,582,184 
9,019,014 106,974,435 104,952,696 
$1,971,483 $22,498,020 $22,952.081 
19.496.303 17.°9R6.1N"% 


},059 
51,354 

5,590 
3,516 
831 1,528,092 


Revenue miles 

tev. passengers 
Transfer passengers 
Total oper. revenues 
Total oper. expense 





Depreciation 129 183,599 2.537,294 2,100,760 
Taxes 3,142 235,749 1,844,916 2,266,805 

Operating income $56,698 $14,043 $1,310,493 $1,298,413 
Nonoperating income 42,409 5,410 88,602 60.329 


Gross income $108,107 $19,453 $1,221,891 $1,358,742 
Fixed charges 11,977 7,695 150,17] 50,143 
Int. on series A debs 48,596 48 876 592,794 613,000 

Net income $47,434 $37,118 “$1,964,856 $695,594 


Deficit. 


NOTE—The month of December, 1948, showed an cperating loss of 
approximately $155,000 before major year-end tax adjustments, con- 
sisting principally of refund of 1946 income taxes due to the carry- 


25 Park Place, New York 8, N. Y. REgtor 2-9570 


beck of Operating tosses of Baltimore Coach Co. for the year 1948 
allowable under the Federal inccme tax laws, and adjustmenis oct 
ceitain tax accruals of Baltimore Transit Co. due to the conversion to 


bus operation V. 169, p. 106 


Baltimore & O: * *.k.—New Vice-President— 

Will.am C. Beker, » nas been Assistant Vice-President for oper- 
aton and ma-_ntenance nee June 1, 1948, has been elected Vice- 
i residen n charge of operation and maintenan succeeding Charles 
W. Van Horn, who retired on March 15, 1949, terminating a o2Z-year 

ilroad Ca cl V 169 110.5 


Bayuk Cigars, Inc.—Placed Loan Privately—The com- 
pany, it was announced March 14, has obtained from the 
Equitable Life Assurance society of the United States a 
15-year 314% loan of $10,009,000; repayable in 10 equal 
annual insiaiments beginning in 1955, 


Proceeds are to be used to pay of term bank loans of $5,000,000 
and tor add:tional work.ng capital V. 169, p. 1139 

(A. S.) Beck Shoe Corp.—Current Sales Off 4.2%— 

Period End. Feb. 26 1949—-4 Wks 1948 1949-—-8 Wks '948 


Sales $2,343,079 $2,446,878 $1,711,133 $4,814,592 


New Vice-President— 


Heiberi C. Lee has been elected a Vice-President of the corporation 





He will be in caarge of production and devclopment in the Women 
Manafaciuring Division V. 169, p. 798 

Beech-Nut Packing Co. (& Subs.) —Earnings— 

Calendar Yeurs 1943 1947 1946 1945 
Net prolit aiter cnarg?2 

and taxe $5,557,073 $5,521,312 $2,793,322 $2.118,188 
No. of sha: 1,531,334 1,531,334 437 437,52¢ 
Earnings per com. share $3.03 $3.61 $4.84 


V. 169, p. 2 


Bell Aircraft Corp. 

The stockholders wil: on 
of the stock held by First 
Equipment Corp. and Bak 
p. 1106 


To Vote on Acquisitions 
May 16 cous:der authorizing the acquisition 
York Corp. in American Wheelabr«tor & 
Refrigeration Corp. See also V. 169, 


Bell Telephone Co. of Pa.—Registers With SEC 


The company on March 11 filed a registration statement wth the 
SEC propos ng the pubkl.c offering of $25,000,000 of 25-year debentures 
The debentures are to be offered for :ale at competitive bidding, which 
will determine the interest rate, oifering price, and underwriting term 

Proceeds of the tinancing would be applied toward repayment of 
advances American Telephone and Telegraph Company, parent 


from 


which are expecied to approximate $28,000,000 by April 19, 1949 
These represent borrowings for general corpoiate purposes, including 
construction edditions and betterments. In eddition to these borrow- 


ings, the company sold $45,000,000 of common stock to American in 
1947 and $45,000,000 o: stock in 1948 

Constrvction expenditures, which amounted to $12,000,000 in 1945 
$37,000,000 for 1946, $55.000.000 for 1947 and $67,000,000 for 1948, are 
“expected to’ cont.nue at a high rate over the next few years, 
according to the company 

RESULTS FOR FIRST MONTH OF CALENDAR YEAR 
Month of January 1949 1948 


$13,655,259 $12,629 472 


revenues 7 
26,353 26,719 


oper rey 


Operaticg 

Uncollect ib! 

$13,628,906 $12,602,753 
10 863,869 10 °68,060 
1,159,318 1,043,431 


Operating revenues 
Operating 
Operating 


expenses 
taxe 
1,262 


$1,605,719 $1.49 
1,081,793 


1,179,521 


Net operating 
Net after charges 
V. 169, p. 798 


nceome 


Bendix Home Appliances, Inc.—Omits Common Div.— 


[The directors on March 17 took no action on the dividend usually 
considered ebout this me each year on the common stock. The 


company had been paving 37'2 cents per share at quarterly interval 





the -ast of which was disbursed on Jan. 11, 1949 

The board announced that its action was prompted by the declin 
in business eneral uncertainty over what levels may obtain during 
the remainder of the year and the investment of substantial cash 
to concentrats company manufacturing operations in a_ singl 
Plant at Clyde, Ohio, an‘d the introdvct'on of new-tvype automatic 
A her which will be marketed during the summer V. 168, p. 2678 


Bond Stores, Inc.—February Sales Slightly Higher 


Period End. Feb. 2% 1949-— -Month—-1943 1949—-2 Mos 1948 
Sale $5,263,522 $5,218,079 $11,302,871 $10,£00,920 

V. 159, p. 203 

Brooklyn Borough Gas Co.—New President—Direc- 
torate Enlarged— 

Walt M. Jeffords, Ji Director nd ibstantial stockholder, of 
the company was elected President, succeeding Miss Mary E. Dillon 
who had been with the Company for more than 45 years and had 
been President for the past 23 years, at an organization mecting ot 
the Board of Directors of the Company, following the annual meeting 
of the stockholders March 15, 1949. Mi Dillon will remain as a 
consu nt » the company 

Karl B. Weber wa elected Vice-President in charge of all manu- 
facturing and plant operaticns of the company Mr. Weber hes been 
with the ¢ olidated Edison Co. for more than 20 years and at the 
present time Superintendent of Operations of the Kips Bay Station 
of the New York Steam Corp Among his other duties, Mr. Weber 
Will supervise in llation of the natural ga line and conversion ol 
the plant to accommodate eception of natural va 

Directoi reelected at the annual mecting of stockholders were 
V.'alte M. Jeffords Jr Charles Heitzmann, James A. Kennedy, 
Samuel! Newman, Walter F. O'Malley, Mrs, Helen S. Steers, John L 
Smith and George F. Trommer. 

Directo newly-elected were: Thoma H. Tesauro, President of th 
Tesauro Coal & Lumber Co. of Coney Island and former Presideni oi 
the Coney Island Chamber of Commerce; Andrew Schmitz of Mc 


Danie] 
and Karl B. 


Schmeidler, Assist- 
Weber, newly- 


broker 
Co., 


hmitz, Inc., insurance 
esicent of Brooklyn Trust 
-Presicent 


Cooev & S 
ant Vice-P 
elected Vic 


The en'argement o: the Board was intended to give representation 
to the community erved by the company, in addition to it stock 
ownership, it we announced ¥, 369: gp. 2: 

Budget Finance Plan, Inc. of Caiifornia—Earnings 

Calendar Yea! 1948 1947 


Gro income $1,120,322 $805,250 
Net income beiore taxe 259,724 207,400 
Net income after taxes 163,409 141,701 

The addition of one office in Spokane, Wash., and two offices in 
Utah, increased the scope of the corporation activities so that at 
the year end it was operating 18 branch offices in 17 principal 
cities of four Western States 

. . , , a ‘ © oC ; 74 

Declares Extra Class A Dividend 

The directors declared an extra dividend of 2.267 cents per share 
and the usual quarterly dividenc of 10 cents per share on the cla 
A common stock, also the usual quarterly dividends of 15 cents per 


(Continued on page 6) 
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UNITED STATES STEEL CORPORATION Annual Repori for 1948 


A Review of the Year by the Chairman 


Meeting Peacetime Needs 

The year 1948 brought no abatement in the nation- 
wide heavy demand for steel products. U. S. Steel 
contributed its full share toward meeting these pent-up 
steel needs of the country, and during the year estab- 
lished new peacetime records for the production of 
ingots and for the shipment of steel products. 

U. S. Steel produced in 1948 a total of 29.3 million 
tons of steel ingots and castings, such production aver- 
aging 93.8 per cent of its rated capacity. Strikes in coal 
operations, shortages of essential materials, and necessity 


for repairs chiefly prevented the attainment of full 
capacity operations. During the fourth quarter of 1948 
however, steel production averaged 99.4 per cent of 
capacity. 

Shipments of steel products by U. S. Steel in 1948 
amounted to 20.7 million tons, which exceeded its pre- 


vious peacetime record by more than four hundred 
thousand tons. U.S. Steel’s shipments to foreign coun- 
tries under government export licenses equaled five 
per ccnt of its total 1948 shipments. 

The year witnessed heavy utilization of raw materials, 
grueling operation of facilities to maintain high produc- 
tion, and mounting operating costs. 

Financial Results 

Income and Dividends—For the second consecutive 
vear U.S. Steel, in 1948, established a new high record 
in total dollar sales, receipts from customers amounting 
5 million. Income for the year was $129.6 mil- 
Although sales receipts in 1948 were $358.7 million 


9) AQ 
to $2Z,48 


lion. 


greater than in 1947, income for 1948 was only $2.5 
million more than for the preceding year. The income 
for 1$48 was equivalent to a profit of 5.2 per cent of 
sales, compared with a profit of 6.0 per cent of sales 
in 1847. Income in 1948 on the basis of return on sales 
was the smallest for any year of comparable rate of 
operations in U. S. Steel’s entire peacetime history. 
Prior to 1948, U. S. Steel included vacation costs in 
its accounts in the year in which they were paid. Due 


to changes in certain labor agreements, together with 
recent legal interpretations, these vacation payments are 
considered to have accrued during the period in which 
employes qualify for a vacation. Therefore, the major 
part of the estimated vacation payments to be made 
in 1949 was accrued in 1948, with the result that income 
for the year 1948 reflects the cost of vacation payments 
actuaily made in that year as well as those to be made 
in 1949. Income tor the year 1948 was reduced approxi- 
mately $19.9 million as a result of this accrual. 

Dividends for the year 1948 totaled $7.00 per share on 
the cumulative preferred stock and $6.00 per share on 
the common stock (including a special dividend of $1.00 
per share declared on January 25, 1949)—aggregating 
$77.4 million. After dividends, there remained for re- 
investment in the business $52.2 million. This amount, 
together with total wear and exhaustion provisions of 
$146.0 million, was $77.0 million short of the 1948 ex- 
penditures for additions to and replacements of facili- 
ties. 

-Wear and Exhaustion—In its accounts for 1947, U. S. 
Steel] reflected in the total wear and exhaustion for the 
year an amount of $26.3 million in addition to the normal 
depreciation based On original cost of its facilities. This 
added amount, which represented 30 per cent of the 
normal depreciation, was determined partly through 
experienced cost increases and partly through study of 
construction cost index numbers. Although it was ma- 
terially less than the experienced cost increase in 
replacing worn-out facilities, it Was a step toward stating 
total wear and exhaustion in an amount which would 
recover in current dollars of diminished buying power 
the same purchasing power as the original expenditure. 

This principle was continued during the first three 
quarters of 1948. In view of the continued increase in 
the cost of goods and facilities during 1948, the addi- 
tional charge for wear and exhaustion was advanced, 
effective as of January 1, 1948, to 60 per cent of the 
depreciation based upon original cost, because the 30 
per cent initially adopted was not suificient to cover 
the true cost of property currently consumed. 

In the release of the accounts for the third quarter 
of 1948, it was stated that, in view of the position taken 
by the American Institute of Accountants and the dis- 
cussions between the Corporation and the Securities and 
Exchange Commission, further study was being made 
in an effort to agree upon principles satisfactory to the 
Commission for determining and reflecting additional 
wear and exhaustion cost. 

U.S. Steel believes that the principle which it adopted 
in 1947 and continued in 1948 is a proper recording of 
the wear and exhaustion of its facilities in terms of 
current dollars as distinguished from the dollars which 
it originally expended for those facilities. However, in 
view of the disagreement existing among accountants, 
both public and private, and the stated position of the 
American Institute of Accountants, which is supported 
by the Securities and Exchange Commission, that the 
only accepted accounting principle for determining de- 
preciation is that which is related to the actual number 
of dollars spent for facilities, regardless of when or of 
what buying power, U. S. Steel has adopted a method of 
accelerated depreciation on cost instead of one based on 
purchasing power recovery, This method is made retro- 
active to January 1, 1947, The amount of the accel- 
erated depreciation for the year 1948 is $55,335,444, in- 
cluding a deficiency of $2,675,094 in the amount reported 
in 1947 as depreciation added to cover replacement cost. 


Such accelerated depreciation is not presently deductible 
for Federal income tax purposes. 

Working Capital and Debt—Working capital of United 
States Stee] Corporation and subsidiaries at December 
31, 1948, was $469.5 million, compared with $548.6 mil- 
iion at December 31, 1947. Funds segregated for prop- 
erty additions and war costs, not included in working 
‘apital, totaled $176.0 million at December 31, 1948. 

Long-term debt of U. S. Steel at December 31, 1948, 
was $71.7 million excluding $5.7 million of bonds cov- 
ered by deposits with trustees—the lowest in U. S. Steel’s 
history. 

Change in Capital—In 1935, following a detailed analy- 
sis of the Corporation’s investment in properties, $270 
million was added, by action of the Board of Directors, 
to the depreciation reserves to cover economic obso- 
lescence of these properties, This amount had been 
reserved prior to 1927, principally from earned surplus, 
as management’s estimate of the amount of. income 
which had been reinvested in machinery, plants and 
mines. When this additional depreciation reserve was 
set up in 1935, the steel making subsidiaries had oper- 
ated for five years at an average of less than one third 
of capacity and property prices were substantially lower 
than in the preceding decade. This addition to the 
depreciation reserves was for the purpose of stating 
conservatively the net property values based on then 
existing economic conditions. The economic situation 
has been ‘so altered by World War II and what has 
followed that this reserve, in the opinion of the Board ot 
Directors, is no longer needed for the purposes antici- 
pated in 1935. Therefore the Board of Directors has 
authorized that this amount of $270 million, no part of 
which has ever been treated as a depreciation cost in 
income statements or allowed as a deduction for income 
tax purposes, be transferred back to earned surplus from 


depreciation reserves, effective as of December 31, 1948. ° 


Since this amount of $270 million when originally set 
aside prior to 1927 represented a reinvestment of income 
in properties, the Board of Directors has resolved that 
a sufficient part thereof be added to the stated capital 
represented by the now outstanding non-par value 
common stock to increase such stated capital from $75 
to $100 per share, effective as of December 31, 1948, 
thus restoring the capital of the common stock to what 
it was in April 1938. Of the total resulting increase 
of $217,581,300 in capital, $38,452,801 has been trans- 
ferred from existing capital surplus, thus eliminating 
the balance in this account, and the remaining $179,- 
118,499 has been transferred from earned surplus. 

On January 25, 1949, the Board of Directors recom- 
mended a three for one split in the common stock of 
the Corporation, the amendment of the certificate of 
incorporation of the Corporation to effect this split to 
be voted upon at the annual meeting of stockholders 
of the Corporation to be held on May 2, 1949. It is 
hoped that a wider distribution of the common stock will 
result from this split. 


Steel Prices 

Changes in Year—Price reductions, ranging from $1 to 
$5 a ton, on a wide variety of steel products, were made 
effective May 1, 1948, by the steel producing subsidiaries. 
The announcement that there would be_ reductions 
applicable mainly to steel products closely related to 
the cost of living was made on April 22, 1948, simul- 
taneously with the refusal by U. S. Steel of the demand 
of the United Steelworkers of America (CIO) for a 
“substantial wage increase.’ U. S. Steel was hopeful 
that its action in denying a wage increase and in reduc- 
ing steel prices would have a beneficial effect through- 
out the nation toward bringing about greater economic 
stability. This endeavor to aid in effecting stabilization 
or reduction in the cost of living was unsuccessful, be- 
cause industry after industry subsequently granted wage 
increases and prices generally continued to advance, As 
a consequence a wage increase was granted by U. 8S. 
Steel effective July 16, 1948. 

U. S. Steel stated at the time of the announcement of 
this wage increase that its steel producing subsidiaries 
would be obliged to advance their prices for various 
steel products due to the fact that steel prices had not 
kept pace with rising costs. Price increases, effective 
July 21, 1948, were announced a few days later by these 
subsidiaries. It was then pointed out that U. S. Steel 
had no alternative; that these higher costs could be met 
only through increases in steel prices; and that these 
price increases were made solely to compensate for 
increases in costs of operation, such as increases in em- 
ployment costs, in transportation charges, and in the 
cost of coal, scrap and other purchases, 

These new steel prices embraced a restoration of the 
average price reduction of about $1.25 a ton announced 
in April 1948, and in addition included an average in- 
crease of approximately $8.09 a ton, or about 9.6 per 
cent, in the prices for major steel products quoted in 
April by U. S. Steel subsidiaries. Steel prices today are 
among the least inflated of all commodity prices, 

Adoption of Mill Prices—On July 8, 1948, U. S. Steel 
announced that its steel producing subsidiaries were 
adopting the method of announcing prices for steel 
products at the mill or shipping point, or, if the cus- 
tomer so desired, at delivered prices which would reflect 
full transportation charges from shipping point to des- 
tination. On July 12, 1948, these subsidiaries announced 


prices for steel products of their manufacture at mill or 
shipping point, effective July 13, 1948, thus abandoning 
the basing point method of selling steel which long had 
been in use by them and which was generally similar 
to that which had been in use in the cement industry. 


This change in selling method was made necessary 
by the decision of the Supreme Court of the United 
States on April 26, 1948, in the proceeding brought by 
the Federal Trade Commission against members of the 
cement industry. In that case the Supreme Court held 
that the basing point delivered price method employed 
in the cement industry was discriminatory and was an 
unfair trade practice which the Federal Trade Commis- 
sion could suppress. The Supreme Court sustained the 
cease and desist order of the Federal Trade Commis- 
sion, to become effective on July 9, 1948, against 74 
members of the cement industry, including Universal 


Atlas Cement Company, a U. S. Steel subsidiary. On 
July 1, 1948, Universal Atlas Cement Company an- 
nounced the abandonment by it of the basing point 


method of marketing cement. 

The basing point method of selling is a non-collusive 
merchandising practice which has naturally evolved in 
the steel industry over a period of many years to the 
advantage of both producers and consumers. Never- 
theless, U. S. Steel had no recourse other than to comply 
with the law as determined by the Supreme Court, 

United States Steel Corporation on October 5, 1948, 
voluntarily consented to the entry by the United States 
Court of Appeals at Philadelphia, Pennsylvania, of a 
cecree of affirmance of an order entered by the Federal 
Trade Commission in 1924 against United States Steel 
Corporation and certain subsidiaries in a proceeding, 
instituted in 1921, involving the then use of the so-called 
“Pittsburgh-plus” method of selling steel products. 

In 1947, as reported in the annual report for that year, 
a new proceeding was begun by the Federal Trade Com- 
mission against approximately 100 companies in the 
steel industry, including U. S. Steel, involving the use 
of the so-called multiple basing point method of selling 
stec! The ultimate outcome of this new proceeding 
should determine by what methods steel can competi- 
tively be sold. Because of this pending suit and the 
adoption by U. S. Steel subsidiaries of the practice of 
selling steel products on the basis of mill prices, U. S. 
Steel consented to the decree of affirmance in the 
“Pittsburgh-plus” case believing that the Court of 
Appeals should not be called upon to review a volumi- 
nous record taken at hearings held so many years ago 
for the purpose of deciding a question which had become 
academic. 

The management of U. S. Steel firmly believes that 
the right systematically to meet in good faith the deliv- 
ered prices of competitors better located geographically 
with respect to certain buyers is essential to the main- 
tenance of competitive industry. 


Supply of Steel 


Even though more than half of the world’s supply of 
steel flows from mills of the American steel] industry, 
and even though shipments from American steel mills 
were the highest in the history of the American steel 
industry, many steel products during 1948 were in short 
supply in the United States. Normal demands for steel 
had to be subordinated to the exigencies of World War 
II. Termination of the war thus released peak backlog 
demands from all sections of the market to focus simul- 
taneously upon suppliers of steel. Strikes and other 
work stoppages in the steel and coal industries aggra- 
vated the disparity between production and this pent-up 
postwar demand. 

Ordinarily the peak demand for steel by one industry 
is paralleled by less than peak demands by other indus- 
tries. Since the end of the war, an abnormal situation 
has existed in that the demand for steel has come con- 
currently from all industries. In this sense the supply 
of steel provided by the entire industry has been insuffi- 
cient to meet this unusual combined demand just as an 
otherwise adequate fire department would be insuffi- 
client if every house caught on fire at the same time. 

Increasing Capacity—-There are two ways in which in- 
creased quantities of steel can become available, if 
needed by the economy of the nation, namely, by addi- 
tions to capacity, and by increased output from existing 
facilities. A public knowledge of the facts about sieel 
capacity and production is essential in view of the recent 
suggestion of the possible entry by the Government into 
the steel business, a proposal which conceivably could 
develop into a program for the eventual nationalization 
of the American steel industry along proposed British 
lines, 

The central fact stands out that the steel industry, on 
the initiative of its own members, has been and is now 
moving as rapidly as possible to carry out, step by step, 
rational plans for the expansion and improvement of its 
facilities. This is no suddenly established policy. In 
U.S. Steel’s case, for example, such programs have been 
under way for many years. Those who now advocate 
the immediate construction of ten million tons or more 
of additional steel making capacity apparently close 
their eyes to what is being done by various members 
of the sieel industry, and for some unexplained reason 
choose to ignore the realities of the situation. 

The steel industry comprises many separate, independ- 
ent, highly competitive companies. Each company must 
decide for itself what it will do about expanding or 
modernizing its facilities. But, the members of the steel 
industry cannot truthfully be accused of doing nothing 
when due consideration is given to the outstanding fact 
that the various separate programs for expansion and 
modernization of steel facilities adopted since V-J Day 
call for a total expendituure of more than two billion 
dollars. The American steel industry had 96.1 million 
tons of ingot capacity at January 1, 1949—an increase 
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UNITED STATES STEEL CORPORATION (Annual Report Continued) 


of 14.5 million tons, or about 18 per cent, since January 
1, 1940. Nearly five million tons of ingot capacity has 
been added by the industry in the brief period since 
1947. Plants which will add another two million tons 
of steel capacity are scheduled for completion by various 
steel companies by the end of the year 1949. . 

Any government plan for adding many millions of 
tons of new ingot capacity, as has been suggested, could 
not be carried out in time to be a factor in satisfying 
the current abnormal] demand. 

Building further new steel mills of great size at this 
time is bound to consume large amounts of steel of the 
kinds now in short supply. Such new mills, in all proba- 
bility, cannot be constructed and placed in operation in 
less than two or three years, By that time it is expected 
that much of the present unbalance between steel de- 
mand und supply will have been adjusted. If the pro- 
posed mills are to be of sufficient size to meet the 
projections of certain critics, a serious problem must be 
met in the way of adequate raw materials and a sufficient 
supply of skilled labor to operate these large new plants. 
At times during 1948, some members of the steel indus- 
try were unable to operate their steel plants at full 
capacity, one of the principal reasons being the scarcity 
of satisfactory raw materials. Failure to provide the 
necessary new supplies of raw materials for the opera- 
tion of new facilities would result in a failure to increase 
the production of steel through the addition of capacity. 
Construction and equipment costs are about double what 
they were a few years ago. Higher prices for steel 
products would appear to be inevitable in order to pro- 
vide an adequate return on the huge investment needed 
for these proposed large mills. 

Increasing Production—The members of the steel in- 
dustry are fully aware that the availability of sufficient 
steel scrap, improvements in the quality of coking coal 
and other raw materials, and advances in operating 
technology can each help in increasing steel output 
from existing facilities. 

Failure continuously to maintain steel making opera- 
tions close to one hundred per cent of rated capacity 
often has been caused by a shortage of suitable steel 
scrap. Major reasons for this situation include the ex- 
porting of large quantities of scrap during the 1930's, 
and the loss of the steel scrap involved in non-recover- 
able war products and through the record wartime steel 
shipments abroad. 

Various members of the steel industry, including U. S. 
Steel, have recently built, or now have in course of con- 
struction, plants of the most improved design for the 
washing and cleaning of coal. The bringing into opera- 
tion of such plants will permit greater output from 
existing facilities through the use of coking coal of 
better quality. 

Advances in mill operation technology are, by their 
nature, unpredictable in effect. Technological advances 
are being utilized as rapidly as economically practicable. 
The use of oxygen to speed melting time in the furnace, 
for example, is one of many technological] developments 
now being tried out by some members of the steel 
industry in an effort to increase the tlow of steel from 
existing facilities. 

Shipments by the entire steel industry of 66.0 million 
tons of finished steel products during 1948 established a 
new high record for any year. The steel industry should 
be judged by its actual performance. That performance, 
in all fairness, entitles the members of the steel industry 
to high credit for a job well done. 

The management and the employes of the steel pro- 
ducing operations of U. S. Steel are pledged by the 
stated objective of the applicable labor agreements “to 
achieve uninterrupted operations in the plants, and to 
achieve the highest level of employe performance con- 
sistent with safety, good health, and sustained effort.” 
Joint labor management studies of this subject were 
undertaken in 1947 and are now in progress. 

Raw Materials 

U. S. Steel in 1948 established a new peactime record 
of 48.9 million tons of ores mined from its own proper- 
ties. About three million tons of this total represented 
iron ore concentrates derived from low grade ores by 
methods developed by U. S. Steel. Reserves of coal, 
iron ore, and limestone have proved adequate thus far 
to supply the raw materials essential to U. S. Steel’s 
unprecedented production of steel in recent vears. Long- 
range development programs are now under way in an 
endeavor to assure the continuity in the future of an 
adequate supply of high quality raw materials. The 
need for the development of additional sources of iron 
ore is shown by the fact that during the six years 1940- 
1945 defense and war needs resulted in the extraction 
of iron ore from deposits in Minnesota equal to one- 
fifth of the total direct-shipping iron ore mined there 
since these deposits were discovered almost one hundred 
years ago. 

Facilities 

U. S. Steel’s rated annual capacity at January 1, 1949, 
for the production of steel ingots and castings was 31.3 
million tons—representing 32.5 per cent of the total steel 
ingot capacity of the nation. U. S. Steel’s capacity 
is 2.5 million tons, or 8.6 per cent, greater than it was 
at the end of 1945 following the elimination of certain 
obsolete and marginal facilities which had been con- 


tinued in operation during the war. 

During the year 1949 about 600,000 tons of additional 
ingot capacity should become available with the com- 
pletion of steel producing facilities now under construc- 
tion at the Lorain, Ohio, plant of National Tube Com- 
pany and et the Duluth, Minnesota, works of American 
Steel ard Wire Company. 





U. S. Stee] embarked upon an 
extended program of additions to and replacements of 


Following the war, 


facilities. This program has been pushed aggressively 
during the entire postwar period despite constantly in- 
creasing costs of construction, The current estimated 
cost of completing projects under way is $128.0 million 
more than the amount originally estimated by U. S. 
Steel’s engineers as the total cost of these projects. By 
December 31, 1948, U. S. Steel had expended for facili- 
ties under this program $695.9 million, of which $275.2 
million was spent in 1948—the largest sum it ever ex- 
pended for facilities in a single year. At the end of 
the year, there remained $242.0 million to be spent on 
projects yet to be completed. 

To balance its raw material, steel producing and fin- 
ishing, fabricating and distributing facilities in such a 
way as to satisfy, so far as possible, the demands of its 
customers for steel products of every sort is a principal 
objective in U. S. Steel’s construction and modernization 
program. 

Former annual reports contained accounts of the pro- 
posed purchase of the fabricating assets and business of 
Consolidated Stee] Corporation and of the suit instituted 
by the Department of Justice to enjoin this acquisition 
on the ground that it would result in a substantial sup- 
pression of competition in violation of the Sherman 
Anti-Trust Act. On June 7, 1948, the Supreme Court 
of the United States, by a divided court, upheld the 
order of the United States District Court at Wilmington, 
Delaware, dismissing the complaint of the Department 
ot Justice. Following the disposition of the matter by 
the Supreme Court, U. S. Steel announced on August 31, 
1948, the purchase of certain of the assets of Consoli- 
dated Western Steel Corporation, formerly Consolidated 
Steel Corporation, by a new U. S. Steel subsidiary of 
the same name. 

On April 20, 1948, the United States Navy accepted 


‘an offer of sale by the Federal Shipbuilding and Dry 


Dock Company of its shipbuilding yard at Kearny, New 
Jersey. The sale price was $2,375,000 and resulted in 
no gain or loss for U. S. Steel. The yard was trans- 
ferred to the United States Navy on December 31, 1948. 
By the purchase the Navy is in a position to preserve 
this important shipyard as a unit to help meet any 
future needs of the nation, 


Labor Management Relations 


The labor agreements of April 22, 1947, between the 
steel producing subsidiaries and the United Steelworkers 
of America (CIO) were, by their terms, to continue in 
effect until April 30, 1949. Either the subsidiaries or the 
Union had the right on April 1, 1948, to request negotia- 
tions of a general and uniform change in rates of pay. 
The Union exercised this right and requested ‘‘a substan- 
tial wage increase.” 

During the negotiations which followed, the Union also 
requested that an employer-financed plan of life, acci- 
dent, health, medical and hospital insurance benefits be 
made effective. As stated in the annual report for 1947, 
these subsidiaries in Avril of that year agreed to con- 
duct a joint study with the Union covering the field of 
insurance with a provision that when an agreement was 
reached on the elements of an insurance plan together 
with methods for its financing and administration, it 
should be put into effect. The study, however, required 
considerable time and was not concluded by the stipu- 
lated date of November 1, 1947. The study having been 
concluded by April 5, 1948, when the new wage nego- 
tiations commenced, representatives of these subsidiaries 
agreed to consider the subject of insurance as well as 
the request of the Union for a wage increase at that 
time. Negotiations with the Union did not result in 
agreement on either the Union’s insurance proposal or 
the subsidiaries’ counter-proposal. 

In the negoiiations during April 1948, representatives 
of these subsidiaries advanced the view that the wage 
increase requested by the Union would not in the long 
run bring benefit to anyone; that it would lead to similar 
wage increases in other industries, and to higher prices 
generally. On April 22, 1948, U. S. Steel announced 
its unwillingness to grant the wage increase asked by 
the Union, but stated that it would reduce prices effec- 
tive May 1, 1948, on a wide variety of its steel products. 

When the Union’s demand for a wage incfease was 
refused in April 1948, it was made clear that if, despite 
U. S. Steel’s action in reducing steel prices in an en- 
deavor toward economic stabilization, costs should con- 
tinue to advance, U. S. Steel would in fairness to 
employees and stockholders consider at some later date 
the adequacy of both wages and steel prices under the 
conditions which might then exist. Thereafter it became 
clear that the endeavor to aid in effecting stabilization 
had not been successful. Accordingly, after negotiations 
with the Union had voluntarily been resumed by U. S. 
Steel, a wage increase of approximately nine per cent 
was agreed to and announced, effective July 16, 1948. 

In consideration of this wage concession, the Union 
accepted a supplemental agreement which continues the 
terms of the April 22, 1947, agreement from the expi- 
ration date of that agreement, April 30, 1949, until May 
1, 1950, with the understanding that sixty days prior 
to July 16, 1949, either party might serve notice of its 
desire to negotiate for a general and uniform change in 
rates of pay and/or for life, accident, health, medical 
and hospital insurance benefits. The 1949 reopening pro- 
vision provides that, failing mutual agreement on such 
issues as may be presented, the Union may resort to 
strike in support of its contentions if no agreement is 
reached by July 16, 1949. If the issues raised are settled, 
all of the terms of the agreement shall be reinstated, 
together with the addition of such new provisions as 











may be agreed upon with respect to wages and insur- 
ance, and shall remain in effect until May 1, 1950. 


Coal Miners’ Contract 

A general strike affecting substantially the entire 
bituminous coal industry and a subsequent strike con- 
fined chiefly to the coal mines owned or operated by 
various steel companies caused serious interruptions in 
the year 1948 in the production of coal and a consequent 
curtailment of steel operations, resulting in a loss of pro- 
duction to U. S. Stee] approximating four million tons 
of coal and six hundred thousand tons of steel. 

The first coal strike started March 15, 1948, and full 
production was not resumed until April 22, 1948. The 
strike began over the inability of the Board of Trustees 
of the United Mine Workers of America Welfare and 
Retirement Fund to agree upon the pensions to be paid 
from the Fund established by the contract between rep- 
resentatives of the bituminous coal industry and the 
United Mine Workers of America. On March 23, 1948, 
the President of the United States invoked the proce- 
dures of the Labor Management Relations Act and sub- 
sequently an injunction was issued ordering the strike to 
terminate. A new trustee joined with the miners’ trustee 
and adopted a basis for paying pensions. 

Following the institution of contempt proceedings in 
which substantial fines were later levied, full production 
was resumed. Bargaining conferences for a new agree- 
ment began May 18, 1948, and, when no agreement was 
reached, the President of the United States created a 
Board of Inquiry to investigate the issues. Subsequent 
court decision determining the validity of the settlement 
of the pension plan dispute paved the way for the nego- 
tiation by commercial operators of a new labor agree- 
ment to be effective at the expiration of the then exist- 
ing agreement on June 30, 1948. Ultimately an agreement 
between the United Mine Workers of America and the 
commercial operators was reached and a new contract 
signed on June 25, 1948. 

This contract, effective July 1, 1948, provided for a 
one-dollar-a-day wage increase and a doubling—from 
ten to twenty cents a ton—of the royalty payments to 
the Welfare and Retirement Fund. The contract also con- 
tinued various provisions of the prior contract, including 
the union shop provision, although the Union had not 
complied with the requirements of the Labor Manage- 
ment Relations Act necessary for the inclusion of such a 
provision. For this reason the various steel companies 
operating coal mines refused to execute this contract and, 
on July 2, 1948, filed unfair labor practice charges with 
the National Labor Relations Board against the Union. 
Thereafter operations of the mines were interrupted by a 
work stoppage continuing for more than a week until, 
with court approval, a contract was signed on July 13, 
1948, by the representatives of coal mining companies 
operated by the members of the steel industry and the 
United Mine Workers of America which contained the 
provisions agreed to by the commercial operators, but 
with a stipulation making the union shop provision 
subject to final court determination. 

Production resumed after the signing of the new con- 
tract and continued throughout the year with intermit- 
tent work stoppages resulting in a further loss of pro- 
duction to U. S, Steel of nearly half a million tons of 
coal. The contract remains in effect until June 30, 1949, 
with the right of either party to terminate the agreement 
at an earlier date by giving the required notice. The 
issue of the legality of the union shop provision awaits a 
final judicial decision on unfair labor practice charges 
filed by the steel companies. On January 19, 1949, the 
trial examiner for the National Labor Relations Board 
ruled that the United Mine Workers of America union 
shop provision in the 1948 captive coal mine contract is 
illegal under the Labor Management Relations Act. 

In 1948 the cost to U. S. Steel for payments to the 
United Mine Workers of America Welfare and Retire- 
ment Fund was about $4 million. 


Employment and Employe Earnings 

Jobs were provided to an average of 296,785 men and 
women by U. S. Steel in 1948—the highest number of 
employes for any peacetime year. More than 16,300 
women were employed in offices, manufacturing, inspec- 
tion and research. U. S. Steel is proud of the fact that 
about one-half of all its employes have been on the pay- 
roll for ten years or more. 

The total payroll in 1948, including accruals for 1949 
vacations, amounted to $1,029.3 million and the man- 
hours worked totaled 593.0 million. Average hourly and 
weekly earnings of all employes of U. S. Steel in 1948 
were $1.68 and $64.21 respectively. Both of these meas- 
ures of employe earnings were the highest of any year 
in U. S. Steel’s history. Weekly hours of work for alt 
employes averaged 38.2 in 1948, reflecting the decrease 
in work schedules during and immediately following 
the prolonged cessation of coal mining. 

Deductions of about $4 million, under: contract check- 
off provisions, were made from the wages of union 
employes in 1948 for union dues, fees and assessments, 
and transferred to authorized union officers. 


Pensions and Group Insurance 


Under the U. S. Steel Pension Plan, pensions were 
granted in 1948 to 1,371 retiring employes. At the end 
of the year there were 15,422 pensions in force. Sums 
provided by the employing companies in 1948 and 1947 
under the U. S. Steel Pension Plan were: 


Provided by Companies Under— 1948 1947 
Contributory Part of Plan $ 4,291,150 $ 3,227,837 
Non-Contributory Part of Plan 5,900,698 7,174,442 


$10,402,279 


$10,191,848 











Volume 169 Number 4787 





THE COMMERCIAL & FINANCIAL CHRONICLE 


(1221) 5 





ADVERTISEMENT 


ADVERTISEMENT 





ADVERTISEMENT 


UNITED STATES STEEL CORPORATION (Annual Report Concluded) 


Beneficiaries of 1,603 employes received death benefits 
of more than $6 million in 1948 under the Employes’ 
Group Life Insurance Plan. At the end of the year 
about 234,000 employes were insured under this plan for 
approximately $912 million. 


U. S. Steel and the Nation 

U. S. Steel continuously strives to conduct its affairs 
in such a way as to advance the best interests of its stock- 
holders, its employes, and its customer. At all times 
it seeks to further the proper functioning of the whole 
American economy, for only as the nation as a whole 
prospers can U. S. Steel, as a part of the nation, also 
prosper. 


U. S. Steel’s ability to better in 1949 its 1948 steel 
production performance will depend upon the avail- 
ability of suitable raw materials, uninterrupted work 


schedules, and the completion of plants now under con- 
struction or being modernized. U. S. Steel—“The Indus- 
trial Family That Serves The Nation’’—-again pledges 
itself to do its utmost to comtribute to the advancement 


of national progress. 


3o0ard of Directors 





Chairman, 
February 23, 1949 


Cost Inflation 

The cost inflation that began in the middle 1930’s was 
continued in 1948 and, in fact, was then more rapid than 
in any preceding year except 1947. 

Employment costs and products and services bought 
from others constitute the two major costs incurred by 
U. S. Steel in its operations. In 1948 these costs were 
respectively 44 and 43 per cent of all costs—together 
87 per cent. Of the remaining 13 per cent, 7 per cent 
represented taxes and 6 per cent represented wear and 
exhaustion of facilities—interest was one-tenth of one 
per cent. 

All costs of U. S. Steel except interest have primarily 
reflected mounting wage rates. Thus U. S. Steel’s pay- 
ments for products and services bought from others are 
required by such others to cever their mounting employ- 
ment, purchases, wear and exhaustion and tax costs. 
Tax costs, in turn. also represent in considerable measure 
the mounting requirements of government to cover its 
expanding employment of people at advancing com- 
pensation rates. Wear and exhaustion costs largely 
represent past wage costs for facilities that have to be 
replaced at much higher wage costs. 

Employment cost to U. S. Steel in 1948 amounted to 
$1.75 per hour per empleve. To provide materials and 
supplies and cover their cost of transportation to plants, 
and otherwise to furnish employes with the wh®@rewithnal 
to produce, U. S. Steel bought products and services 
from others in the amount of $1.70 for each $1.75 of 
employment cost. Tax costs per employe hour amounted 
to $.27. Wear and exhaustion cost per employe hour 
amounted to $.25. Total costs per employe hour were 
$3.97 in 1948. After taking care of these costs and after 
paying the fixed cumulative dividend to the preferred 
stockholders, and with cuch reinvestment of earnings 
as was deemed necessary by the Board of Directors to 
insure the survival and promote the progress of the 
business, the dividends to common stockholders for the 
vear 1948 amounted to $.09 per employe hour. 


Per Cent Income of Sales vs. Per Cent of Operations 


U.S. Steel’s income or loss characteristically fluctuates 
with relatively greater violence than does its volume. 
This means that for validly judging current income in 
terms of historical coniparison, and to avoid self-serving 
bias in selecting past periods tor such comparison, pe- 
riods of similar operating rates should be selected. The 
principle that only like situations are comparable is 
equally abused by comparing dollars in one period with 
dollars of widely different purchasing power in other 
periods. One way of minimizing this error is to express 
the income or loss as a percentage of the sales dollar. 

U. S. Steel's income in 1948 was at the relatively low 
rate of 5.2 per cent or sales. For the same year its ingot 
operating rate was 93.8 per cent. When the operating 
rate was over 90 per cent in past peacetime years the 
income averaged 18.2 per cent of sales—or three and one- 
half times as much as in 1948. For peacetime years when 
the operating rate was between 80 and 90 per cent, the 
income averaged 11.8 per cent of sales—or double the 
1948 rate. For the 1948 operating rate of 93.8 per cent 
an income of about 17 per cent of sales would have been 
normal in the light of the historical record. 

U. S. Steel exists because of the prospect stockholders 
have of their company earning a profit and themselves 
receiving dividends. Profit and its prospect is the prime 
incentive that people have for risking their savings in 
providing tools of production for others to use. 

Profit or loss is the relatively small difference left 
over from sales after all costs have been met. Profits 
or losses are neither good nor bad in nature or magni- 
tude so long as the transactions from which they result 
are themselves equitably entered into and fulfilled. But 
cone thing is certain: unless costs are kept under what 
customers are willing to pay in the light of prices at 
which competing producers are willing to sell, profit 





is not possible and loss and unemployment are inevitable. 
More than that, mere survival of an enterprise com- 
petitively requires the purchase of ever more modern 
tools of production. 


Facilities Program 

U. S. Steel’s postwar program for tools of production 
amounts to $938 million. Of this amount, $696 million 
was expended up to December 31, 1948. For such pro- 
gram, $135 million came from use of all of the earnings 
in the period not paid out as dividends. Of the balance, 
$347 million was available from wear and exhaustion 
of this period and $214 million from wear and exhaustion 
during the war years. Approximately a quarter of a 
billion dollars more is required to complete this program 
for additions to and replacements of facilities. These 
expenditures have already resulted and should continue 
to result in relatively lower costs of producing more 
and better quality steel products currently wanted by 
customers. Those additional investments are eminently 
deserving of earning and are properly expected to earn 
an appropriate income. 


Benefits to Employes from Investment in Tools 

Among the principal beneficiaries of the pursuit of 
profit through tool-providing investment of savings have 
been the employes. They have benefited in terms of 
availability of jobs in building and operating the tools, 
in terms of lessened effort. in terms of decreased hours 
of work, in terms of increased safety while at work 
and in terms of more and better goods to be bought 
with the fruits of an hour’s labor—that is, in an in- 
creasing real wage. This fact is well illustrated by 
the records of U. S. Steel. 

In 1913 the employes received hourly earnings equiv- 
alent to $.61 in dollars of average buying power pre- 
vailing in the year 1948. These real earnings have 


steadily increased, with but one interruption of sig- 
nificance in 1921-22, until in 1948 they amounted to 
$1.68. In the same span of time the weekly hours of 


labor declined from 69 to 38. 
This is a magnificent record of improvement—of U. S. 


Steel’s participation in the increase in the nation’s 
standard of living and of leisure to enjoy it. It is too 
easily forgotten and it is well to remember that this 


record has resulted from the presence of profit incen- 
tives, rooted in the past, to invest in the tools of produc- 


tion. More and better tools for the future will spring 
{rom increasing rather than decreasing the incentive 
to invest in them. 


CONSOLIDATED STATEMENT OF INCOME 

1948 1947 

Products and Services Sold $2,481,508,535 $2,122,786,243 
Costs 

Employment Cost 

Wages and salaries 

Social security 

Payment for 


1,005,829,124 
taxes 19,692,732 
pensions 10,191,848 


872.496.549 
20,663,926 


10,402,279 


1,035,713.704 

Products and Services Bought 1,013,756,603 

Wear and Exhaustion of Facilities 145,986,681 
War Costs Included Herein Previded For 
in Prior Years, less associated Federal 


903 562,764 
$41,915,356 
114,045,483 


income tax adjustment 4,858,545 2,540,618 
Interest und Other Costs on Long-Term 

Debt 2,394,545 2,507,729 
State, Local and Miscellaneous Taxes 49,587,902 45,197,381 


Estimated Federal Taxes on Income i09,000,000 91,000,000 


Total 2 351,880,690 1,995,688,095 
Income 129,627,845 127,058,148 
Dividends Declared 
On cumulative preferred stock 
($7 per share) 25. 239.677 25,219,677 
On common stock ($6 per share 1948, 
$5.25 per share 1947) 52,219,512 45,692,073 
Income Reinvested in Busine $52,188,556 $56,166,398 


CONSOLIDATED STATEMENT OF FINANCIAL POSITION 


Current Assets Dec. 31,1948 Dec. 31, 1947 
Cash $225,351,309 $223,960,071 
United States Government securities, at 

cost 213.842,725 303,011,034 
Receivables, less estimated bad debts 195,991,522 148,785,736 
Inventories 339,175,195 289,236,644 

Total §74,361,251 964,993,485 
Less 

Current Liabilities 

Accounts payable 265,676,853 212,205,853 
Accrued taxes 207,479,992 181,231,868 
Dividends payable 25,887,237 17,183,985 
Long-term cebt due within one year 9,811,751 5,723,681 

Total 504,805,814 416,345,387 


Working Capital 469,505,437 548,648,098 
Miscellaneous Investments, less estimated 
losses 21,410,571 21,645,480 
United States Government Securities Sei 
Aside, at cost 
For property additions and replacements 


155,000,000 155,000,000 


For expenditures arising cut of war 21,000,000 26,000,000 
Plant and equipment, less depreciation 1,300,816,762 914,186,342 
Operating Parts and Supplies 41,944,280 39,604,436 
Costs Applicable to Future Perioas 20,438,971 14,994,321 
Intangibles , 1 1 
Total Assets Less Current Liabilities 2,030,116,022 *1,720,078,678 
Deduct 

Long-Term Debt js 71,554,196 77,229,313 


Reserves 
For estimated additional costs arising 
out ot war 20,562,262 
For insurance, contingencies and mis- 
cellaneous expenses 104,939,571 
Excess of Assets Over Liabilities and 
Reserves $ 


~ 


.833,059,993 *$1,510,871,337 


Dec. 31,1948 Dec. 31, 1947 
Ownership Evidenced By 
Preferred stock, 7° cumulative, par 
$100 (3,602,811 shares) 
stock (8,703,252 shares) 
Stated capital, $100 per 
share 


$360,231,100 


1,472.778,893 


value $360,281,100 


Common 1.150.390.237 
$870,325,200 

reinvested in 

business 


Income 
602,453,693 
$1,833,059,993 *$1,510,871,337 


Total 


*After reclassification of treasury stock and reserve for 
of properties 


replacement 


NOTES ‘TO ACCOUNTS 
Federal Taxes on Income. The Bureau of Internal Revenue has not 
completed the audit of Federal income and excess profits tax returns 
for 1941 and subsequent years. It is believed that reasonable provision 
has been made for any additional taxes wh.ch may be levied. 


-lant and Equipment Valuation. The gross values at which plant 
and equipment are carried in the consolidated accounts have been 
determined from and based upon the findings of the United States 


Bureau of Corporations, and accepted by the Bureau of Internal 
Revenue of the Treasury Department, as at the intial date of organi- 
zation of the Corporation in 1901, plus actual cost of additions since, 
and less credits for the cost of properties so'd or retired. The depre- 
ciated amount shown in the consol.dated statement of financial position 
for plant and equipment represents that portion of the gross values 


which is a cost applicable to operations of future periods, and does 
not purport to be either a realizable or veplaccment value. 

Reserve for Estimated Additioal Cos's Arising Out of War. Of the 
reserve tor estimated additional costs arising out of war, provided 


during the war years, $4,858,545 was used in 1948 to cover the higher 
costs of replacing inventories depleted during the war. This charge 
and offsetting credit are included in the consolidated statement of 
income, 


Insurance Reserve. The subsidiary companies are, for the most part, 


self-insurers of their assets against fire, windstorm, marine and 
related losses. The balance of the insurance reserve is held available 
for absorbing possible losses of th.s character, and is considered 
adequate for this purpose. 

Products and Services So'd. Products and serv ces sold includes 
interest, dividends and other income of $8,365,733 in 1948 and 


$6,951,063 in 1947. 

Wages and Salaries. Wages and salaries for 1948 totaled $1,029,250,393, 
including the accrual for estimated v-cation payments to be made in 
1949. Of the total amcunt, $1,005,829.124 was included in costs af 
products and services sold and the nalance was charged to construc- 
tion and other accounts. 

Products and Services Bought. Products and services bought reflects 
the changes during the year in inventories and deferred costs. These 
items increased during 1948 by approx.mately $58,000,000. 

Wear and Exhaustion of Facilities. A method of accelerated depre- 


ciation on cost was adopted in 1948, and was made retroactive to 
January 1, 1947. Wear and exhaustion of facilities in 1948 includes 
accelerated depreciation of $55,335,444, including a_ deficiency of 


$2,675,094 in the amount of $26,300,000 
ciation added to cover replacement cost. 
is not presently deductible for Federal income tax purposes. 
The accelerated depreciation is 
facilities in the first 
fulness is greatest. 
current operating 
rate of 70 per 
10 per cent of 


reported in 1947 as..depre- 
Such accelerated depreciation 


applicable to the cost of postwar 
few years of their lives, when the economic use- 
The amount thereof is related to the excess of 
rate over U. §S. Steel's long-term peacetim? average 
cent of capacity. The annual accelerated amount is 
the cost of facilities in the year in which the expendi- 


tures are made and 10 ner cent in the succeeding year, except that 
this amount is reduced ratably as the operat’ng rate my drop, no 
acceleration being made at 70 per cent or lower opera‘ions The 
accelerated depreciation is in addition to the norma! denprec’ation on 
such facilities but the total depreciation over their ex ,ected lives 
will not exceed the cost of the facilitie 

Ownership Evidenced by Connon Stock The Board of Directors 


authorized, effective December 31, 1948, certain changes i1 


urplus and 
capital accounts. The effects of these changes are as 


follows: 


Capital in 

Excess of 
Stated Income 
Amount Re nvested 


Stated 
Capital 


$652,743,900 


Total 

At Dec. 31, 1947 $38,462,801 $459,383,536 $1,150,590,237 

Transfer from de- 
preciation re- 
serves 


270,000,000 270,000,000 


Increase in stated 


capital from $75 


to $100 per 
share 217,581,300 38,462,801 179,118,499 a « 
Income reinvested 


in 1948 52,188,656 52,188,658 


At Dec. 31, 1948 $870,325,200 $602,453,693 $1,472,778,893 


Before deducting cost of $111,158 for 2,766 shares of treasury stock 


reclassified as miscellaneous investments 
INDEPENDENT AUDITORS’ REPORT 
To the Stockholders cf United States Steel Corporat'on: 
As independent auditors elected at the annual meeting of stockholders 


of United States Steel Corporation held on May 3, 1948, we have 
examined the consolidated statement of financial position of United 
States Steel Corporation and subsidiaries as at December 31, 1948, 
and the consolidated statement of income tor the year 1948. Our 
examination Was made in accordance w.th generally accepted auditing 
standards and accordingly included such tests of the accounting 


records and such other auditing procedures as we 
in the circumstances, 

During the vear 1948 (as stated in 
Corporation adopted a policy, 


cons.dered necessary 


the notes to the accounts) the 
which we approve, of accelerated depre- 


ciation on the cost of new facilities retroactive to January 1, 1947. 
Under this policy the accelerated depreciation for the year 1947 is 
$28,975,094 or $2,675,094 more than the amount reported for the 
year as depreciation added to cover replacement cost. The amount 


of $55,335,444 provided for accelerated 
this adjustment of $2,675,094. In all 
principles were applied during the 
that of the paeceding year. 

In our opinion, the accompanying consol dated statement of financial 
position and related statement of income, together with the note 
thereto, present fairly the position of United States Steel Corporation 
and its subsidiaries at December 31, 1948, and the results of the 
year’s operations in conformity with generally accepted accounting 
principles. 


depreciat on in 
other respects 
year on a basis 


1948 includes 
the accounting 
consistent with 


PRICE, WATERHOUSE & CO. 


New York, February 23, 1949. 


The foregoing has been prepared and is distributed solely for the 
purpose of furnishing financial and statistical information. It is nol 
a representation, prospectus, communication or circular in connection 
with any present or future sale or purchase, offer of sale or purchase 
of any stock or other security of United States Steel Corporation 07 
any other corporation, Amounts stated in round numbers are approri- 
mate U. S. Steel’ refers to the parent corpcration, its subsidiaries 
or both, as required by the context. 
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(Continued from page 2) 
Share on the 6 cumulative preferred stock and 3!» cents per share 
on the class B common stock, all payable April 15 to holders of rec rd 


Maich 28. On Jan. 15, iast, the corporat.on i.d a parc.cipal 


dividend of 2'% cent per hare on th class A common stock 


V. 168, p. 2539. 
, 


Bush Terminal Buildings Co.—To Vote on Split— 
On April 4, the stockholders wili consider increasing the authorized 
commo.u siock from 20,000 shares, $5 par value, to 400,000 share 


25 cents par value, to effect a spl.t-up on 20-for-1 basi V. 169 
p. 1106 


California Oregon Power Co.—Construction Program— 
According to a statement issued on March 11 by A. S. Cummin 
President, the company is engaged in a five year construction prograin 
which, when completed in 1953, will add 145,000 K-lowatts of hydro- 
elec.i c power to its generat.ng capacity, as well as extensive additions 


and improvements to its transmission and distribution facilities Mi 
Cummins stated that the overall cost of this program may run as 
high as $50,000,000 and wll more than double the company present 
investMent in plants and property V 169, p. 375 


California-Pacific Utilities Co.—Registers With SEC— 
The company on March 11 filed a registration stutement with the 
SE: proposing the public offering of 50,000 5!2 cumulative pre- 
yea SMarves ($20 par). 
First California Co. and nine other firms are named as the under- 
writers. The olfering price and underwriting terms are to be sup- 
piled by amendment. 

Net proceeds will be used to pay off and discharge in full short- 


term: bank indebtedness incurred in conneciion with the company 
expansion program. These borrowings now aggregate $300,000 and 
ma be increased to not to exceed $700,000 prior to receipt of the 
proceeds of the pre:erred stock sale The balance will be added to 
treasury tunds and will be used to pay in part the costs of the 


f 


expansion program. This program involves estimated expenditures of 
$1,422,500 in 1949.—V. 168, p. 438 


Canadian Pacific Ry.—Earnings for 1948— 
COMPARATIVE EARNINGS STATEMENT FOR CALENDAR YEARS 


1948 1247 1946 1945 

$ $ $ $ 
Gro earning 355,249,7C2 218,585,919 292,495,828 316,109,358 
Work. exps. (incl. tax) 336,830,536 295,693,730 271,652,778 260,055,024 


Net earnings 


18,419,166 22,892,189 20,843,050 36,054,334 
Oiher income 2 


24,864,949 *24,788,927 22,779,794 15,106,957 


Total income 43,284,115 47.681,116 43,622,844 51,161,291 
Fixed charges 15,890,264 15,787,174 18,488,113 19,547,129 


Net income 27,393,851 31,893,942 25,134,73 31,614,162 
Preierence dividend 4,557,682 4,557,682 4,557,682 5,031,500 
Divs. on ordinary stock 16,750,000 16,750,060 16,750,000 16,750,000 

Particulars of other income are as follows: net earnings from ocean 
and coastal steamships, $2,731,936; net earnings from hotel, communi- 
Cai:on and miscellaneous properties, $887,874; dividends, $19,806,469; 
met income from interesi(, exchange, separately operated property and 
miscellaneous sources, $3,763,670: total, $27,189,949: provision for in- 
come taxes, $2,325,000; balance, $24,864,949. 

The profit and loss account follows: profit and loss balance, Dec. 31, 
1947, $279,123,.961; final dividend of 3“ on the ordinary stock declared 
from the earnings of the year 1947, paid March 31, 1948, $10,050,000: 
amount transferred to depreciation reserves, $88,568,940; balance, $180,- 
505,021; balance of income account for the year ended Dec. 31, 1943, 






$16.136.169: portion of steamship insurance recoveries representing 
compensation for increased cost of tonnage replacement, Cr$669,922 
miscellaneocu net debit, $573,799; profit and loss balance Dec. 31, 
1943, as per balance heet, $196,737,313,—-V. 169, p. 110 


Caterpillar Tractor Co.—Earnings 


Montn of January 1949 1948 1947 
Sale $20,339,708 $18.594,696 $14,291,265 
Profit after Federal income taxes. 1,318,437 1,101,207 731,240 
—V. 168. bv. 2540 


Central Hlinois Light Co.—Earnings 








Period End. Jan. 31 1949—Month-—1948 1949—-12 Mo 1948 
Gr revenue $1,737,271 $1.664,698 317,087,010 $15,923,315 
Operating ¢ xpenses 876,312 854.557 8,795,568 7,797,325 
Prov. for depreciation 121,550 116,250 1,400,300 1,326,250 
Amortization of plant 

acquis. adjustments 33,300 33,300 400,006 
Genera! taxes j (1.5 1,325,187 
Fedeia! income taxe \ 345,594 322,495 11.7 1.796.200 

Gross incom $360,514 $338,291 $3,185,118 $3,278,353 
Interest, &c., charge 16,913 37,510 316,463 524,823 

Net hcome $343,602 $300,787 $2,868,654 82 753.530 
Divs. on preferred stock 41,800 41,800 501.606 501,606 

Balance $301,802 $258,987 $2.367.048 $2.251,924 


—V. 169, p. 799 


Celanese Corp. of America——Sales and Earnings in 1948 
Set a New Record—Net income for 1948 after taxes, 
amounted to $39,484,000, equivalent after preferred divi- 
dends to $6.61 per share on the common stock, contrasted 
with 1947 net income of $24,173,417, or $3.83 per common 
Share. Sales volume of $230,384,672 was approximately 
27°. over the 1947 figure of $181,083,608. Both income 
and sales set a new record for the company. 

Expenditure for plant additions in 1944 amounted 
compared with $36,470,175 in 1947, making a total of $97,837,333 for 
the past three years 

The year 1948 : the substantial completion of the current 
program of Plant additions in the Uni 1 States. The company fourth 
pl: t for the production of yarn, Celriver, near Rock Hill. South Caro- 
lina, Was brought into production in the fourth quarter of the yea 
Installation of ail facilities et this plant is expected to be completed 
short! . with full production anticipated by the second quarter of 1949 
; Ti has been the company’s practice to finance a substantial part of 
its plunt additions from earnings. To a very considerable extent, the 
growth of its plants has resulted from the company’s earning power. 
En the last ten years earnings retained in the business have amounted 
to $63,128,033, approximately 49 of total exrnings In the same pe- 
tiod expenditures for plant have totalled $143,255.814 

The principal item remaining on the current program is the buildin 
of a purified celiulose plant by npany’s Canadian subsidiai 
Columbia Cellulose Co., Ltd., near Rupert, British Columbia, on 
which engineering and construction work is progressing 

















No new capital we raised during the vear The company, howeve 
took up as a loan the $25,000,000 bank credit arranged for in the pre\ 
Jus year 

The company paid off $1,500,000 of the funded debt during the pas 
yeal 

The operations of Columbia Cellulose Co., Ltd., have been finances 
fargely in Canada through it issuance of $20,000,000 of mortgas 
bonds. Celanese Corp. cf America ! subscribed for all the common 
stock of Columbia Cellulose Co Lid., amounting to $12,500,000 ol 
which sum $6,500,000 was paid in up to Dec. 31, 194 

The number of stockholders in the company again increased in 1948 
Khe total at Dec. 1948, including all classes of stock, was 33,987, 





comprising 10,929 holders of preferred stocks and 23,058 holders of 
common stock. The average holdings of preferred stocks and common 
stock were approximately 52 shares and 239 shares, respectively. 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 
(Including Domestic Subsidiary Companies) 
Gross sales, less discounts, returns & 1948 1947 1946 
$ $ $ 
230,384,672 181,083,608 135,202,212 


allowances 1 
139,316,824 119,313,038 88,889,957 


Cost of goods sold 


Depreciation 8,511,478 6,980,738 5,913,782 
Selling, gen. and admin, expenses 16,258,077 13,560,277 12,061,311 

Net operating profit 66,298.293 41,229,555 28,337,161 
Other income 1,036,526 969,224 728,681 


198,779 29,06 





Total income 67,334,819 42 5,842 
Interest on debentures 2,091,766 1,923,317 1,217,203 
Amort. on debt disct., prem. & exp. 194,053 215.045 212,222 

25,565,000 15,887,000 11,577,000 


Prov. for Fed. taxes on income 


Net income 39,484,000 24,173,417 16.059,416 
Earned surplus at begin. of yeat 40,815,718 29,485,588 16,066,124 
Earn. surpl. of Tubize Rayon Corp 5,348,73% 

Total income 80,299,718 53,€59,005 37,474,273 


Cash dividends: 





Common stock 12,129,645 7,165,717 4.956.341 

7% second preferred stock 1,037,253 1,037,253 1,037,253 

lst preferred stock, $4.75 series 1,995,092 1,995,094 1,995,091 
Research and experimental exps 

defer. at Dec. 31, 1946, writ. off 2,645,223 

Earned surplus at end of vear 65.137,728 40,815,718 29,485,588 
Common shares outstdg. at Dec. 31 5,514,107 5,914,107 5,514,107 
Earned per common share $5.61 $3.83 $2.35 


CONSOLIDATED BALANCE SHEET, DEC. 31 
(Including Domestic Subsidiary Companies) 


ASSETS 1948 1947 
$ $ 

Cash with banks and on hand 40.856,011 42,236,091 
U. S. Government securities and obligations 2,947,646 2,138,981 
*Trade accounts receivable, less reserves 17,774,877 14,291,708 
Other accts. and advances and int. receivable 811,445 711,197 
Inwentories—-at cost or less, not in excess of 

market 24,508.243 20,654,811 
Insurance and other payments in advance 3,200,655 2,635,592 


Investments—-at cost: 


Foreign subsidiaries 10,652,536 2,768,103 

Foreign company 2.576,429 

Other 1,662,278 1.956.555 
Plant, machinery, equipment, etc 153,010,448 117,972,733 
Debt. disct., prem. & exp (less amts. amortiz.) 819.798 991,794 
Other deferred charges ‘ 407,385 551,553 
Notes and accounts receivable deferred 19,787 
Patents and trade-marks 1 1 

Total 256.651,323 209,505,335 

LIABILITIES 1948 1947 
Accounts payable 6,607.092 5,191,978 
Funded debt due to be retired within one year 2,454,188 1,402,583 
Federal and State taxes and other amounts 

withheld from employees 766,729 726,051 
Accrued liabilit‘es, wages and commissions 2,660,692 1.970.112 
‘Accrued Federal taxes on income (net) 3.756.810 
Other accrued taxes 2,123.8%45 948.042 
Accrued interest 419 ORI 34 B25 
Other accruals 1.409.854 1,570,915 
Notes payable to banks 25 0°0.900 
"3° debentures due Oct. 1, 1965 37NNNNNH 28.500 999 
‘2.85% debentures due Dc. 1, 1966 24 063.0900 25.909.9°9 
Reserves for contingencies 3.461.175 3.451.175 
Cther reserves 797,628 1,051,000 

$4.75 1st nreferred stock (without par vaiuc) 

issued, 420.000 41.495.9N0 40 495 9N9 
7‘, 2nd preferred stork (par $100 14.817.900 14,817,900 
‘¥Common stock (without par value) 2.205.643 2.205.F 43 
Capital surplus 397.207.7917 27,207,717 
Earned surplu: 65,137,728 40.815,7193 

Total 256,651,323 209,505,335 

Quoted market value-—-1948, $2.943.300 1947, $2,134.000 +Aifter 
reserves of $597.816 in 1948 and $4628 259 in 1947 After reserve fo. 
depreciation and amortization of $63,233.866 in 1948 and $57.215.034 
In 1947. SAfter deducting $25.976.816 in 1948 and $11.730.000 in 1947 
U. S. Tre*surv tax notes "Excluding amounts to be retired within one 
vear Represented by 420,000 share +*Represented by 5,514,107! 
share V. 168, p. 1004 


Central Illinois Public Service Co.—Earnings- 








Period E:'d. Dec. 31 1948——? Mos 1947 1948—1°? Me 1947 
Operating revenues $7,018,325 $6,015,828 $25,984.877 $22.678.553 
Power and gas purch 788,366 833,778 3.219.387 2,°07.470 
Other overation 2,099,191 1.489.597 7,377,816 5.580.894 
Maintenances 400,355 299,817 1,569,480 1.231,918 
Depreciation 642.6°0 554.123 2,422 383 2,216,493 
Amort, of franchise &86 886 3,546 3,546 
Taxes, cther than Fed- 

eral income 536,739 499,061 2,352,770 2.043 ,254 
Federal income tax 831,000 753,000 2.790.000 2,718,600 

Net pel income $1,719,256 $1,585,563 $6.249,492 $5,976,975 
Other income (net) 50,478 39,758 120,306 96,443 

Gro nceme $1,769,724 $1,625.32 $6,369,799 $6,073,418 
Interest & oth. deducts 473,998 391,633 1,856,176 1,720,059 

Net income $1,295,736 $1,235,688 $4,513,622 $4,353,358 

V. 169, p. 599. 

Central Maine Power Co. — Bonds Offered—Salomon 


Bros. & Hutzler, Equitable Securities Corp. and Stroud & 
Co., Inc. on March 16 offered $5,000,000 first and general 
mortgage bonds, series R 3% due 1979 at 100.79 and int. 

The issue was awarded March 14 on a bid of 100.2117’ Othe: 
bids for a 3% rate were: Kuhn, Loeb & Co., 100.201; Halsey, Stuart & 
Co. Inc., 1€0.20: Shields & Co., 100.135. Bids for 3%s were: Harri- 
man Ripley & Co., Inc., 102.234; Kidder, Peabody & Co., 102.197; 
The First Boston Cory 102.1327; Merrill Lynch, Pierce, Fenner & 
Beane and White, Weld & Co. (jointly), 102.021; Otis & Co., Inc 
101.778 


Daied March 1, 1949; due March 1, 1979. Interest payable on 
March 1 and September 1. Principal and interest payable at Old 
Colony Trust Co., trustee, Boston, and al office or agency of company 
New York. New York Interest also payable at agency of company 
in Chicago, Illinois 

The Series R bonds may be redeemed at any time upon at least 30 
days’ published notice through the operation of the sinking or im- 


provement fund and may be redeemed as a whole or in part, upon 
like netice, at the option of the company or by application of moneys 
deposited with the trustee (other than for the sinking or improvement 
fund) 

The sinking or improvement fund for the Series R bonds requires 


the company in each of the years from 1950 through 1978 to deposii 
with the trustee cash or Series R bonds equal to 1‘ of the maximum 
aggregate amount cf Series R bonds theretofore outstanding Com- 
pany may instead of depositing cash or Series R bonds, allocate 
additional property (at 60% of cost or fair value) to an amount not 
in excess Ot one-half the annual requirement Cash deposited in the 
sinking fund is to be used for the retirement of Series R bends 
Bonds deposited are to be retired. Additional property allocated to 
the sinking fund may not be used as the basis for the issue of addi- 
tional boncs or for any other purpose under the indenture. Indenture 
contains maintenance requirements amcunting in each year to 15% of 
the gross operating revenues from the morigaged propertle 


PURPOSE—Since the end of the war the company has undertaken 
an extensive construction program to provide facilities to meet the 
increasing demands on its system. Funds required to carry out this 
program have been provided in part through short-term loans from 
First National Bank, Boston, and the entire net proceeds (exclusive 
of accrued intcrest) to be received by the company from the sale of 
the Series R bonds (aggregating $4,965,570 aiter allowance for ex- 
penses estimated at $45,015) will be used, together with treasury 
iunds, to reduce notes payable to that bank by $5.600,000. 

Ccempany’'s construction program from 1946 through 1950 provides 
additional generating capacity and an increase in the effective capabil- 
itv of existing stations aggregating approximately 63,800 kw., approxi- 
mately 275 miles of new or rebuilt high voltage transmission lines 
(33 kv. to 116 Kv.) ‘and related substation facilities, and approximately 
2,100 miles of new distribution lines, 

In 1947, the company completed the installation of an additional 
20,690 kw. steam generating unit at Mason Staticn, in Wiscasset, 
making a total capacity at this station of 40,000 kw. 

Skelton Station, a redevelopment of the company’s hydro generating 
facilities at Union Falls, on the Saco River, is substantially cor>vleted 
The tirst unit, having a rated capacity of 8.400 kw., was first put 
into operation on Dec. 30, 1948 It is expected that the second unit 
will be put into operation during March, 1949. This development 
when completed will have a rated capacity of 16,800 kw. and under 
average water conditions wiil produce approximately 75 million kwh, 
per vear of additional hydro generation 

The company has begun work on a new Siorage development on 
the Dead River, a tributary of the Kennebec River. This devel>pment, 
schedulea for ccmpletion in 1950, will impound approximately 11.9 
billion cubic feet of water and will increase existing storage on the 
Kennebec by 34%. The additional storage will increase the effective 
capability of the 95.776 kw. of imstalled capacity at the company’s 
stations on the Kennebec River by approximately 17,000 kw. and the 


peaking capacity of these stations by approximately 30,000 kw In 
addition, this increased orage will make it practicable to install 
additional generating units, fcr which provisions were made at the 
time of construction, in three stations on the Kennebec River Com- 
pany has contracted tor the delivery in 1950 of a 6,000 kw hvdro- 
electric unit to be installed in Williams Station, one of these three 


Stetlion 


Electric plant additions in the three vears 1°46, 1°47 and 194% have 
totaled $21,691,779, divided as follow generatil facilities, $12,944,- 
693; transmissicn lines and substations, $3,534,: distributio ystem 





and other plant items, $15.212,853 The 1949 construction prcgram 
estimated to require expenditures of approximately $9,840,000 

The company's requirements for cash, other than from internal 
sources, for the year 1949 are estimated at $16,000,000. which the 
company proposes to raise in 1949 through the issue of bords and 
steck Of this amount $9,700,000 will be required to pay off its out- 
standing bank loans The issue of the $5,000,090 of Series R bond 
now offered. and the issue of 286,496 shares of common sterk (see 
offering in V. 169, p. 1004) are the initial steps in this program. 

Final construction estimates for 1950 have not been prepared, but 
preliminarv estimates indicate expenditures during that year of be- 
tween $6,060,000 and $8,500,000, of which approximately $3,000 000 will 
be previded from internal cash Company propvoses to raise the 
remaining amount by the issue of bonds and stock 


CAPITAL SECURITIES. GIVING EFFECT TO THIS ISSU® 
Authorized Outstanding 
First and general mtge. bonds 


Series J 3'2‘, due 1968 $274 090 
Series L 2'2 due 1970 19,81? ©90 
Series M 3%2‘- due 1972 12,196,000 
Series N 2%4% due 1976 12.86° 10) 
Series P 314’, due 1977 3,981,000 
Series Q 34%‘ due 1978 5.060 990 
Series R 3’, dve 1979 5.000.000 
Notes evidencing bank loans $10,000.000 500.000 
Preferred stock ($100 par) 300,000 shs 
6% preferred siock 5 , sh 
-referred stock. 3.50% seri 220.000 sh 
Common stock ($10 par) 2,500,000 shs 1,976,911 shs 
No limit imposed by charter or indenture ‘Reflects the issue of 
219.196 shares of common stock on March 4, 1949, and the ue of 
23.472 shares of common stock upon the exercise ol Warrant and 
ssumes the ue of 32.8282 shares of common tock not later that 


the date of delivery of the bond 
UNDERWRITING—On March 8. 1949, the comvany publicly invited 


bids for the purchase of the Series R bond The best bid w ub- 
mitted by the purchase: iared belcw and wa acvepied bh the 
Frampan The principal amount of bond to be } irchased b each 
is as follow 
Salomon Ere & Hutzile- $2,000,000 
Fovitable @pcurities Corp 1.590,000 
Stroud & Co. Inc 1,500,000 

For further details of company sce V. 169, p. 1004.--V. 169. p. 1106 

Chemica! Fund, Ine.-To Pay 11-Cent Dividend 

The director on March 16 ceclared a quarterly dividend o 11 
cents per share. pavable Anril 15 to st ‘holders of record M 1 31 
Payments | year wel follow April 15. 10 cent July 15 and 
Oct. 15, 11 cents each; and Dec. 28, a final of 33 cent 169 
p. 599 

Chicago & Eastern Hlinois RR.— Interest 

Payment of interest of 5°. will be made on Apri! 1 1949, o the 
eeneral mortgage income bonds ‘convertible} due 1997 on urrender 


of the coupon due April 1, 1949, at Chemical Bank & Trust Co, New 
York, N. Y 
The New York Stock Exchange on March 15 directed that the oond 


be quoted ex-interest 5 on April 1, 1949; that the bond hall con- 
tinued to be dealt in Flat, «nd to be a delivery in settlement 
of Exchange contracts made beginning April 1 1949, must carry 
the April 1, 1950, and subsequent coupons.—-V. 169, p. 1106 


Chicago Milwaukee St. Paul & Pacific RR.—Bids on 
Equipment Issue 

The company has issued invitations for bids to be received March 
29 for the sale of $6,060,000 equipment trust certificates series HH 
to be dated April 1, 1949 and to mature in 30 semi-annual instalment 
of $202,000 Oct. 1, 1949 to April 1, 1964 V. 169, p. 1005 





Chicago Pneumatic Tool Co.—Annual Meeting- 


At the annual meeting to be held on March 22, the stock‘ olders 
will consider eliminating all reference to the prior preterred stock, 
which has been redeemed V. 169, p. 376. 


Chicago Rock Island & Pacific RR.—Equipment Trust 
Certificates Offered—Harriman Ripley & Co., Inc. and 
Lehman Brothers were awarded March 15 $2,808,000 
21,% equipment trust certificates series C maturing 
$117,000 semi-annually Oct. 1, 1949 to April 1, 1961, in- 
clusive. Issued under the Philadelphia plan, the certifi- 
cates were re-offered, subject to ICC authorization, at 
prices to yield from 1.25% to 2.45%, according to 


maturity. 

The certificates will be issued to provide for new standard-gauge 
railroad equipmeni, e:timated to cost not Jess than $3,757,220, con- 
istine of 20 Diesel-electric lomotives and 100 hopper cars 2 

The issue was awarded on a bid of 99.277, a net interest cost of 
2.24% 

Halsev, Siuart & Co. Inc. bid 99.1624 and Lee Higginson Corp, 
99.115, both for 2%. 

Bids for the certificates a % were Salomon Bros. & Hoitzlet 


99.972: Harri Hall & Co. (Inc.), 99.8104; Kidder, Peabody & Co 
§9.6311.—-V. 169, p. 1005 


Childs Co. (& Subs.) —February Sales Declined 6.6° — 
Pericd End. Feb. 28 i949—-Month— 1948 1949-2 Mos.—-1948 


Sal $1,503,350 $1,609,269 $3,134,212 $3,271,890 
V. 168, pp. 2681 and 2540 
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C. I. T. Financial Corp.—Sells Preferred Privately— 
r . " 

The corporation March 16 announced the sale to Pruden- 
tial Insurance Co. of America and the Metropolitan Life 
Insurance Co. of 200,000 shares of $4 cumulative prefer- 
ence stock at $100 a share for a total of $20,000,00U. The 
Prudential Insurance Co. has purchased 150,000 shares 
and Metropolitan Life 50,000 shares of the issue. 

The transaction was completed on March 16 and the proceeds in- 
use cunsolidated capital and surplus of the 
than $168,000,000. 

The corporation now has outstanding $50,000,000 of $4 cumulative 
preference stock, having sold 300,000 shares at $100 a Share, for a 
total ot $30,600,000, on June 1, 1948 The corporation thus has com- 
pleted the issuance of the entire amount of 500,U00 shares oi preference 
tock previously authorized by stockholder: V. 169, p. 1005 


cre 


corporation o molt 


Citizens Utilities Co. (& Subs.) —Earnings— 


Years Ended Dec. 31 1948 1947 1946 
Operating revenue; $3,319,464 $2,897,930 $2,574,206 
Operati:g revenue deduction 2,491,449 2,067,953 1,774,350 

Operating inc. befcre inc. taxes $828,015 $829,977 $799,856 
Other income (Cr) 51.141 80.322 65,701 
Other deductions 11,043 42,40 / ou,424 
Interest on bonds and notes 194,634 173,689 226,064 
Federal and State income taxes 253,634 283,937 229,731 


Net income 
“Earnings per shale 


$379,338 
$1.48 


$419,845 


$1.63 


$410,206 

$1.60 
Based on 257,165 common hares outstanding at Dec 31 1943 
Preliminary 


Operating revenues and net income set the third successive new 
high in the history of the company nhichard L. Rosentnal, Pies- 
ident, indicated that these results were achieved despite unfavorable 
developments adversely affecting the supply and increasing the cost 
Of ene:gy at beth the company Vermont and Nogales, Arizuna, eicc- 
tric preperties. He also stated that the company did not include in 
operating Income sucn part ol late Increases im eslect In veimon 
under Lond, as were in excess of rates promulgated by the Vermont 
Public Service Commissicn in a decision hanued duwn on Nov. 5u, 
1948. ke also udvised that Citizens Utilities Co. is appealing this 
aecision to the Vermont Supreme Court. 

Mr. Rosenthal also stated that the company’s gas operations in its 
Nogales (Ariz.), La Junta (Colo.) and Bangor (Me.) divisions were 
satisfactory; that its Kingman (Ariz.) and Wallace (Ida.) and Deer 
Park (Wash.) electric operations showed appreciable progress; that 
1tS water operations in Miami (Ariz.) and Boulder Creek, Guerne- 
Ville, Niles and North Sacramento (Calif.) continued to show growth; 
and that the telephone operations in Kingman (Ariz.) and Elk Grove, 
Rio Vista, Ferndale, Susanville and Alturas (Calit.) made progress. 
He also stated that the company’s cold storage plant at Ketchikan 
Alaska, had had a very satisfactory year V. 169, p. 3 


City & Suburban Homes Co.—-To List Stock— 

The Governors of the New York Curb Exchange on March 16 au- 
thorized for tormal! listing 425,569 outstand.ng shares of $10 par 
Value Capital stock, iucluding 50,551 shares held in the company 
treasur This stock is presentiy admitted to unlisted trading pvivileges 
on the same Exchange V. 169, p. 107 


Cleveland Electric Hluminating Co.—New Records At- 
tained in 1948—In 1948 company supplied more electric- 
ity to more customers, carried higher peak loads, em- 
ployed more men and women, and made greater addi- 
tions to its system than in any other year in its history. 

The’number of electric 


customers served by the company increased 


11,980 in 1348, the lurgest gain in 20 yea 

rote! electric ileS ¢ eeded four willion kilowatt hours for the first 
time 

Revenue om sal ( elect t n eam reac t high otf 

1,345,000 lich Wa ».6 bove 1947 Operatin pen ) aled 
$52,224 000, which w: ‘ 1 j Co.t n ra 
t! j t es becau nigne) 

iro exvenditures for cxpansion and improvements were $32.246,00¢ 

To Ppayroil and cost ol emplovee benetit for botn pt ting ana 
( t on einployec were $23,571,000. Nuinber of emplovee lt year- 

9.599, a year Increase of 986 
CONSOLIDATED INCCME STATEMENT 

Years Ended Dec. 31 19438 1947 
Operacjuiig revenues $51,343,019 $53,049,983 
Operatil expense excl. Federal income tax 43,262,456 40,195,173 
Prevision for estimated Federal! in taxe Ie >.961,000 4.098,000 

et operating revenues $9,118,553 $8,756,810 
Nonopviuting revenui 516,757 301.943 

Gru income $9.635,.3510 $3,058,753 
Intere ete deduction 1,560,775 L 412.257 

Net income $8.074,535 $7.646.496 
Dividends declared on preierred stock 1,147,450 1,147,450 
Dividends declared on common tock 5,114,041 4,649,128 
Earn.n per common share $2.58 $2.30 


CONSOLIDATED BALANCE SHEET, DEC. 31 





ASSETS 1548 1947 
$s $ 
Propert: ind plant 225.965,363 194.609,.352 
Deposit with crustees 154,27 158,321 
Cush on hana and in bank 3.161,582 3. 796,916 
l S. Govt. secur it co approx. market 1,500,000 25,510,065 
Accounts receivable (trade) 3,658,931 $604,039 
Otner accounts receivable ‘accrued interest) 8,594 243 566 
Deposit tor payment of interest due Jan, 1 oj 
the succeeding yea 750,000 750,000 
Material and supphes (at average cost or jess) 12.741,660 9,971,579 
Deferred charges 906.111 825,492 
Total 248.846,512 239,669,330 
LIABILITIES 
$4.50 serial preferred stock. without par value 25.498.900 25 498,900 
‘Common stock, without par value 40,871,520 40.871,520 
First mortgage bonds—3 series due 1970 50.000,000 50,000,000 
3 series due 1982 20,000,000 20,000,000 
Accounts payable 6.875.547 3,881,177 
Puyro!l accrued 557,036 377,869 


Taxes accrued (estimated) 


Federal income taxes 


4.302.483 5.268,920 

Cther taxes 2,730,473 2,518,053 

Intere:t on long-term debt 800,000 800,000 
Preferred dividend declared, payable Jan. 1 of 

the succeeding vear 286,863 286,863 

Customers’ surety deposits plus accrued interest 230.057 269.143 

Other current and accrued liabilities 287.137 282,685 


Customers’ construction deposits 430. °70 579.345 


teserves for depreciation of property and plant 66,181,565 60,244.637 

Reserves for postwar adjustments 5,779,000 

Reserves for future Federal income taxes 4,592,000 

Other reserves 508,245 558,615 

Earned surplus 24,634,406 22,452,603 
Total 248,846,512 239,669,330 


Represented by 254,989 shares. +Represented by 2.324.564 shares. 


Rights Given to Common Stockholders— 


The company is offering to the holders of its outstanding 
hares of common stock (no par): 

(A) The right to ubscribe for 4°4.°912 shares of common _ stock 
on the basis of one share of new common stock for each five shares 
of common stock held of record as of the close of business on March 
14, at a subscription price of $33.50 per share. 

(B) The privilege to purchase at the same price of $33.50 per share 
iny of the new common stock not subscribed for through the exercise 
Jt rights to subscribe, subject, however, to allotment. 


2.324,564 





The company has appointed the following banks to act as its agent 
in. connection with the subscripticn offer: The National City Bank ot 


Cleveland end Central Hanover Bank & Trust Co., New York. 


The subscription offer will expire at 3 p.m. (EST) on April 5, and 
the warrants and payments must be received by one of the age) 
prior to that time. 


PURPOSE—Company intends to apply the net proceeds from the 
ale Gol tine New cComunon S.vcK tO repay ioans Presently amounting 
» $5,000.000, and the balance to finance completed, current and pro- 


posed property additions The property additions, represen.ved by the 
unexpended portion of the present construction budget, aggregated 
at De 51, 1948. approximately $87,480,000, and co.nprise projects 
already under construction. or scheduled to be initiated during 1949 
and which will be paid for over the next several years. Available 
liquid assets in excess of working capital requirements were used to 
linance property additions until such exce was exhausted Currently, 
property aaditions are being tinanced in part by proceeds of current 
operations and in part by borrowings under the credit agreement, and 
proceeas O1 wne Hew Cuinmiol SlOCKR Will DE re- 

current and proposed property additions. 
Any unused portions of the net proceeds of the new common sto k 
will be used icr genera] corporaie purposes. 

However, on the bas of present construction conditions and prices 
and past and estimated fu.ure equipment deliveries and prices and 
without any further financing, the company estimates that the net 
proceeds of the new common stock will have been expended under the 
construction budget sometime during the third quarter of 1949. 
aAccO:G@.ng.y, turtuer peimanent tinancing will be necessary to com- 
plete the projects covered by the present construciion budget The 
ime and method of such tinancing will depend upon the rate ol 
construction, cost levels, securities market ccnditions and other re- 
lated factors, Interim temporary tinancing may be effected by iurther 
use of the $25,000,000 bank credit arranged by the company with 
certain banks 


CAPITALIZATION 


Line baiance O:1 cMe nei 
quired to finance comp.:eted 


GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
First mtge. bonds, 3‘. series due 1970 

due July 1, 1970 
First mitge. bonds, 3’, series due 1982 

due Dec. 1, 1982 
‘Notes to bunks 
Serial pfd. stock (no par) 

34.50 series 
Common stock (no par) 5,000,000 shs. 2,789,476 sns. 

First mortgage bonds, 3‘, series due 1970, and the first mortgage 
bonds, 3’- series due 1982, have been issued under a mortgage and 
Geed of trust dated July 1, 1940. In addition to the $70,000,000 of 
such bonds outstanding a further principal amount of $8,500,000 is 
issuable under such mortgage without restrictions. Such mortgage 
also permits issuance from time to time of additional bonds there- 
under on the basis of property additions and under restrictions and 
upon the conditions contained therein, without limit as to the agegre- 
gate amount which may be outstanding thereunder except as may be 
providea by law. 

‘Under date of Sept. 1, 1948, the company entered into a credit 
agreement with 14 banks pursuant to which it may borrow from time 
to time pricr to Sept. 1, 1950, in multiples of $1,000,000, sums agegre- 
gating not more than $25,000,000, to be evidenced by notes bearing 
interest at rates varying from 2‘% per annum to not more than 2*4% 
per annum as provided in said agreement Notes issued under the 
ugreement shall mature three years from the Gate of the first bor- 
rowing by the cempany under the agreement, but in any event not 
later than Aug. 31, 1952. As of Dec. 31, 1948, the company had net 
borrowed under this agreement. However borrowings under this 
agreement presently total $5,000,000. 

This amount will be oucscanaing if all the shares of new common 
stock now offered are sold VY. 160. p. 1123 


$50,000,000 


20,000,000 
$25,000,000 5,000,000 
500,000 shs 


254,989 shs, 


Clinton Industries, Inc.—Three New Directors— 

The Board of Directors at a meeting held on March 7, 1949 in 
creased its membership from 11 to 12 by amendment of the company’s 
by-laws. B. C. Skinner, Chairmen of the Board of Juice industries, 
Inc., a newly acquired subsidiary, was elected to the board to fill th 
rewly created position 

David R. Calhoun, President of St. Louis Union Trust Co., St. Louis, 
Mc., and William H. Armstrong, attorney and a member of the firm 
of Cobbs. Logan, Armstrong, Teasdale & Roos, St. Louis, Mo., wer 
elected to the board to fill vacancies 





New Chairman and President of Wheeler Barnes 

Flovd Wheeler, of Minneapolis, has been elected Chairman of the 
board, and William Toonev, of Chicago, as President of Wheeler 
Barnes Co., Minneapolis syrup and preserve manutacturers, a Sub- 

diary of Clinton Industr.es, Inc. Mr. Wheeler was a co-founder of 
Wheeler Barnes in 1921 Mr. Toohey joined D. B. Scully Syrup Co., 
Chicago, in 1921. and became Vice-President and General Manager 
in 1936 

R.cuard M. Moss, Chairman of the board of the parent corporation, 
viso announced the election as a Wheeler Barnes director of Carl 
Whiteman, Vice-President in charge of sale of Clinton, and R. C 
Wagner, Vice-President in charge of the Clinton corn processing plant 
operations at Clinton, lowa. 

New Distributor for Unit— 

Appointment of Good Bros., Inc. as distributor of the full line of 
Snow Crop frozen orange and grape juice concentrates and high 
quality “frozen fruits, vegetables and poultry in the Baltimore (Md 
area has been announced by J. I. Moone, Snow Crop President. 

Thomas Good, President of Good Bros., Inc., said that a fleet of 
25 trucks will be piaced in operation to prov.de rapid deliveries. He 
aid that his company wiil soon begin construction of a refrigerated 
arehouse in Columbus, Pa. to accomodate merchandise for the 
Lancaster and Harrisburg markets.—-V. 169, p. 600. 


Club Aluminum Products Co. (Ill.)—Earnings— 
Six Months Ended Dec. 31 1948 1947 


Net sales $5,996,998 $6,117.653 
Cost of goods solc 4,340,563 4,480,880 
Selling expeiises 1.070.106 805.262 
General and administrative expenses 184,150 254,832 

Profit from operation $402,179 $576,679 
Other income 20,845 11,819 


$423,024 





Gross income 
Charges to income 
Provision for Federal income taxes 


$588,498 
122,540 119,511 
110,997 176,393 
$189,487 $291,994 
$0.58 $0.90 


Net income 
Farmanegs per share 
V. 168, p. 1900. 


Colonial Stores, Inc.—Current Sales Off Slightly— 
4 Weeks Ended 8 Weeks Ended 
Feb. 26, '49 Feb. 21,'48 Feb. 26, °49 Feb. 21, °48 
Sales $12,766,696 $12,870,894 $25,216.023 $24,935,153 
Stores in operation at Feb. 26, 1949 totaled 373, against 369 at 
Jan. 29, 1949.—V. 169, p. 800. 


Columbia Gas System, Inc.—Debentures Offered——-A 
banking syndicate headed by Morgan Stanley & Co. on 
March 16 offered $20,000,000 3% debentures due 1974 at 
100.70 and interest. 


The issue was awarded March 15 on a bid of 100.057, a net intere: 
cost of about 2.996761 . Other bids received at the sale, all naming 
a 3% coupon, were: Salomon Bros. & Hutzler, 102.1127: Halsey 
Stuart & Co. Inc., 101.881; Merrill Lynch, Pierce, Fenner & Beane 
and White, Weld & Co. (jointly), 101.809; Lehman Brothers, Goldman, 
Sachs & Co. and Union Securities Corp. (jointly), 101.781. 

Dated March 1, 1949; due March 1, 1974 

Interest payable March 1 and Sept. 1 in New York City. Annual 
Sinking fund of $650,000, payable in cash or principal amount of 
debentures due 1974, on cr before the last day of February in each 
of the years, 1953 to 1973, inclusive. Redeemable, at option of the 
corporation, upon at least 30 days’ notice, (i) in whole or in part, if 
redeemed otherwise than by the operation of the sinking fund, at 






























































































































104.35 during the 12 months commencing March 1. 1949. and at 
caecreasing “regular redemption prices thereatter and (il) f re- 
deemed by the operation of the sinking fund, at 100.65 during the 12 
nont! ymmencing March 1, 1953, and at decreasing sinking fund 
redemption price thereatter, in each case with accrued terest 

TRUSTEE, Guaranty Trust Co. of New York The annual sinking 
fund commencing in 1953 is designed to retire $13,650,000, or pproxl- 
mately 68 of the new debentul prior to maturity 

LISTING—Application for listing on the New York Stock Exchange 
will be made provided there i ufficient distribution f he new 
debentures 

PURPOSE— Net proceeds will be added to the general funds of the 
corporation, aS were net proceeds of approximately $11,725,000 realized 
from the sale in October, 1948, of 1.223.000 shares of common stock. 
Such general funds will be used in connection with the 1949 m- 


truction program of Columbia Gas System which will! involve net 
expendituies presently estimated $61,958,000 

It is estimated that additional $24,400,000 must be aised from 
he sale by the corporation of additional common stock and deben- 
tures, in order to provide le remaining fim required in connection 
with the 1949 rogram 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 

Authorize Outstanding 

1% seria] debentures ($2,000.C00 due 

each Sept 1, 1947 to 1956) $20,000,000 
ths debentures due 1971 
314%, debentures due 1973 
New debentures 
Common stock (no par) 


$16,000,000 
77.500,000 77,500,000 
45,000,000 45,000,000 
20,000,000 20,009,000 
30,000,000 sh 13,452,874 shs, 
securities outstanding 
Minority interests in the common stocks 
1948. 
utility holding 


Subsidiaries of the 
In the hands of the 
and surplus of ubsidiaries aggregated $84,058 at Dec. 31 

HISTORY AND BUSINESS—Corporation, a_ publi 
company, was organized in Delaware on Sept. 30, 1926, as Columbia 
Gas & Electric Corp. In April, 1948, the name of the corporation 
was changed to The Columbia Gas System, Inc, 

, rhe operations of Columbia Gas System are conducted through sub- 
Sidiary operating companies, These companies or their predecessors 
have generally been engaged in the gas utility business and related 
businesses for 46 years or more. 

Columbia Gas System distributes and sells natural gas in 1,214 
communities to approximately 1,030,600 residential, commercial an@ 
industrial customers. Gas is also sold at wholesale to other publics 
utilities which, in turn, sell it to their residential, commercial and 
industrial customers numbering approximately 800,000 The popula- 
tion of the total area thus served by the System is approximately 
7,000,000. 

The System is an interconnected unit, operating approximately 31,500 
miles of gas transmission, distribution and field gathering pipe lines, 
121 gas compressor stations with a total of 233,349 h.p., 12 liquefied 
petroleum gas plants, 22 underground storage reservoirs and 9,804 gas 
wells (including storage wells). In connection with its gas utility 
business, the System also conducts gasoline and oil operations and 
has 19 gasoline extraction plants and 1,844 oil wells. 


PURCHASERS—The names of the purchasers and. the 
amounts to be purchased by each are as follows: 
Morgan Stanley & Co 
Blyth & Co., Inc. 
Drexel & Co. 2,500,000 
Harriman Ripley & Co., Inc. 2,500,000 
W. E. Hutton & Co 2.500.000 

) 


corporation have no debt 
public 


respective 


$2.500,000 
2,500,006 





Kidder, Peabody & Co 500,000 
Smith, Barney & Co > 2,500,000 
Stone & Webster Securities Corp 2,500,000 


V.. 168, Pp; 322%. 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
erritory served for th week ended March 10, 1949, amounted to 
229.300.1906 as compared with 315,390.004 for the corresponding week 
in 1948, an increase of 13,910.102 or 4.41 


COMPARATIVE INCOME ACCOUNT 








Period End. Jan. 31 1949-— Month-—1948 1949-—--12 Mo 1948 
> $ » 3 

Gros revenue 4.746.855 5.90388.766 2 §5 263,220,719 
Operating expense 12,273,297 13,398,615 1 165 154.016,959 
Prov. for deprec‘ation » 250,413 121,961 343 >,.961,820 
Amortization of plant 

acqui 1djustments 350,859 373.969 4.337.459 4.492.334 
General taxes j {21,040,602 19,53 442 
Federal income taxes j +.418,566 4,119,123 } 25,760,335 26,776,968 

Gross income $5,453.715 $5,075,158 $54,537,461 $54,446,194 


Interest on long-term 


debt of ubsid arie 1,296,558 1,258,122 14,981,651 14,057,520 
Amortiz. of debt disc., 
premium and expense 62.638 63.437 767,683 769,336 
Other deductions Cr130,542 Cr71,491 « 255,781 Cr3206,336 
Divs. on pfd. stk. of sub 744,217 703,342 8,933,214 8,453,325 
Minority stockholders int 174,283 215,199 1.945,989 2,045,804 
Net income $3,306.462 $2,906,550 $29,164,704 $29,440,548 
Before dividends on preferred stock of parent corporation V. 169, 
» Eee 


Commeénwealth Ediscn Co.—Weekly Output 


Electricity output of Commonwealth Edison Company and asso- 

d companies, excluding ale to other electric utilities, for the 

ek ended March 12, showed 3.9 increase over the corresponding 

week a year ago. Following are the kilowatthour output totals of the 
past four years and percentag comparisol with 1948 

Week Ended 1949 1948 Ine. 


March 12 244,153,000 234.919,000 3.9 
March 5 45,329,000 >35.199,000 4.3 
Feb. 26 247,719,000 232.428 000 6.6 
Feb. 19 46,407,000 229,234,000 4.2 
Registers With SEC 
The compan on March 16 filed a registratio’ tatement wi p 
SEC coveri. $50.000.000 sinkine fund debentures, due April 1, 1995 





The name of the underwriters will be determined through cor 
petitive bidding Proceeds will be used for working capital, construc- 
tion costs. 

This is the company second tep ir financing it $500.C00.000 


postwar construction program, 
The new debentures are to be subject to an annual 


sinking fund 








which will ratably retire the entire ue by maturity The provi- 
ion for raiable retirement will be a very important feature of the 
new issue, The average maturity of the issue will be 25's years. 
The new debentures, in contrast to the last debenture issued by the 
company, will not be convertible. 

It will be recalled that the first step in the pri was the issue 
ance in July 1948. of $50,000,000 of first mortgage bonds Bids 
for those bonds were received from groups headed by The First 
Boston Corp., Glore, Forgan & Co. and Halsey, Stuart & Co The 
First Boston group was the uccessful bidder 

Upon completion of the present step in Edison’s postwar finencing 
program he mortgage indebtedness of the con:ipany will amount to 
$330,000,000, or 42’ 


of th total capital structure and the $50,- 
000.000 sinking fund debenture issue will amount to 6 The common 

ck equity at the end of 1948 was $414,.000,000, or 52 of total 
capitalization, including the new debenture 


The company’s construction pregram for the four-year period, 194$ 


to 1952 estimated to cost approximately $340,000,000 of his 
amount, upproximately $190,000,000 will be provided out of present 
cash resources, depreciaticn iceruals, and indistributed earnings, 


Approximately $150,000,000 in outside capital, including this deben- 
ture issue, will be required Neither the nature of the remaining 
$100.000.C00 of financing nor the time at which it will be undertaken 
has as vet been determined. Changes in construction costs and in 
business conditions, said Charles Y. Freeman, Chairman, may iter 
the size of the program and the amount of new money required. 

Of the $340,000,000 program, $292,000,000 will be required for eleec= 
tric generating, transmission and distribution facilities; $31,000,000 
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for the construction of gaS storage and distribution facilities by sub- 
sidiaries; and $17,000,000 for genera} plant. 

The $340,00u,0uy9 ©1 estimated expenditures during the next four 
years, together with expenditures already made in 1946, 1947 and 
1948, will make a totul postwar construction program of more than 
$500,000,L00. ‘This program is designed to enable the ccmpanies to 
meet the very large growth in demand for service in the area served 
and to restore depleted reserve electric generating capacity.—V. 169, 
B. Iii. 


Connecticut Power Co.—Partial Redemption— 


There have been called for redemption on April 1, next, $24,000 of 
first and general morigage 3°4‘% series A bonds due Oct. 1, 1965, 
at 102 and interest. Pa,ment wll be made at the Hartford Nat.onal 
Bank & Trust Co., trustee, 777 Main Street, Hartiord, Conn.—V. 


169, p. 904. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on March 16 announced that system output of elec- 
tricity (electric ty generated and purchased) for the week ended March 
13, 1949 amounted to 217.700.6000 kwh., compared with 228,100,000 kwh. 
for the corresponding week of 1948, a decrease of 4.6%. Local distribu- 


tion of electr.city ainounted tu 210,/00.600 kwh., compared with 209,- 
400,000 kwh. for the corresponding week of last year, an increase of 
0.6% .—V. 169, p. iill 


Consolidated Retail Stores, Inc.—February Sales— 
Period End. Feb. 28 1949—-Month—-1943 1949—-2 Mos 1948 

Sales $2,349,448 2,296,454 $4,609,907 $4,432,576 
V. 169, p. 204. 


Consolidated Textile Co., Inc.—Earnings— 


6 Mos. End. Feb. 26 1949 19438 1947 1946 
*“Net profit $280,691 $1,358,235 $1,445,660 $311,565 
Capital shares outstd2 046,174 503,102 583,102 503,102 
Earnings per share $0.51 $2.70 $2.87 $0.62 

After Federal income taxes and charges, etc. 


Quarterly Payment Reduced from 30 Cents to 25 Cents 

The directors on March 16 dividend of 25 cents per 
Shares on the capital stock, holders of record 
March 28. A distribution ot was made on Jan. 
10, this year. In 1948, the were paid: Jan. 7, 
April 9, July 9 and Oct. 11, and on July 19, 
10’, in stock.—V. 169, p. 204 


declared a 
payable April 11 to 
30 cents per share 
following dividends 
40 cents each in cash; 


Consumers Power Co.—-1948 Gross Revenues Hit High 


Gross revenues of $86,740,218 for 1948, up 10% over 1947, and a 
new high, were recorded by this company in the 1948 annual report 
to stockholders, employees and customers. Net available for common 
stock dividends was $11,144,426, or about 4’, below 1947. 

Earnings per share on the average number of shares of common 
stock outstand ng during the vear amounted to $2.66. 


The 1948 construction program was reported by Justin R. Whiting. 
President, as totaling over $18.000,000. the largest in the company’s 
history, and including a 26’, ‘necrease in electric generating capacity, 
which made it possible to meet the all-time h’'gh demand of more than 
805.000 kilowatts on the company’s state-wide interconnected electric 
system. 


The construction program also ineluded furtherance of a_ sub- 
sidiary company’s project of stor:ng natural gas from the Texas- 
Oklahoma-Kansas fields in Michingan eas fields during periods of 


j 
i 
consurrption, for vse 


lower customer in winter months of peak demand 

The repo:t shows that Consumers Power Co. has invested mor: 
than $153,000,000 in gross expend tures for additions and improve- 
ments in the past 10 years, of whica $124.000,000 is for electric 


purposes 
The necessity for ea 
schedules 


general upward revision of electric and gas rate 


was cited by Mr Vhiting as a result of increased wage 
rates and increased costs of materials and supplies, insurance and 
coal, of which the company used nearly 2,000,000 tons last year. 
Applications for authority jo make such fncreases are now before the 


Michigan Public Service Conmiss’on. 
Electric sales exceeded 3,600,000,000 kilowatt hours, a 10.3 
Gas sales were more than 20.400,000.000 cu. ft.. a 1.9% weain 
A net gain of 27,576 electric customers was made in 1948, 


increase 


bringing 


the total to 603,276. About 5,090 addtional farms were connected for 
tt total exceeding 98.000, the largest numoer served by any single 
utility company in the United States. 

The Consumers Power Compony serves over 1,300 Michigan com- 
munities In an area exceeding 24,000 square miles and with a popu- 
lation of approximately 2,250,000. See also V. 169, p. 801. 

COMPARATIVE INCOME ACCOUNT 
Period End. Jan. 31 1949°—-Month— 1°48 1949-12 Mos.—-1948 


Gress revenue 
Operating expen es 


$8,131,202 


3 
4,688,137 


$7,807,655 $87,063,765 $79,858,342 
4,199,724 49,190,782 42,309,514 


Prov. for depreciation 770,416 688,083 8,339,333 7,615,333 
Amortization of plant 
; acquisition adjusts. 25,000 25,000 300,000 267,524 
General taxes i 1,075 461 1,152,909{ 4.154.686 3,707,672 
Federal income taxes \ t 7,342,639 8,085,729 
Gross income $1,572,187 $1,741,939 $17,736,323 $17,872,568 
Int. on long-term debt 344 429 346,412 4.142.360 3,696,587 
Amortiz. of debt di-c.. 
premium and expense 36.226 36,155 434,477 443,023 
Other deductions 48,280 65,339 717,224 298,090 
Net income $1,239,812 $1,424,711 $13,876,720 $14.031.047 
Dividends on pid. stock 220,753 205,420 2,992,525 2,405,192 
Balance $959,058 $1,219,290 $10,884,194 $11,.565.855 
V. 169, p. £01. 


Crown Zellerbach 


Nine Month: 


Corp. (& Subs.) —Earnings— 
Ended Jan. 31 1949 1948 


$ $ 
Sales, net of : 


outward fre 


returns 


ight et- 


discounts, allowances, 
129,672 


867 114,225.24] 


Other operating income (net) 327,874 376,868 
Dividencs on Fibreboard Products Ine. pre- 

ferred stock 351.698 351,698 

, Total 120,352,439 114,953,807 

Cost of goo le 77,506,169 


Operating expenses 10,068,582 





Depreciation and amortization 3,231,868 
Depletion 310,562 557.033 
Interest on benk loan 322,086 172,365 


Loss of inventories and reconditi ning expenses 


resulting from the Columbia River floods 1.265.893 
Miscellaneous expenses (net) 437,258 226,008 

Income, before taxes on income 26,209,827 23,191,782 
U. S. and Canadian taxes on income 9,588,404 8,874,955 


Income, after texes on income 
Minority stockholders’ eouity in earnings. prin- 


cipally Pacifi: Mill Ltd 


16,621,423 14,316,827 


175,455 146,193 


Net income for 
V. 169, p. 107. 


the period 16,445,968 14,170,634 


Dallas Power & Light Co.—Bids for Purchase of Bonds 


Bids will b> reve'ved by the company at Room 2033. No. 2 Rector 
St., New York 6. N. Y., up to noon (CST) on March 28, for the pur- 
chase of $10,000,000 first mortgege bonds due 1979.—-V. 169, p. 1111. 

Delaware Lackawanna & Western RR. — Equipment 


Trust Certificates Offered—Halsey, Stuart & Co. Inc. and 
associates won the award March 16 of $3,780,000 214% 
equipment trust certificates, due $126,000 semi-annually 
Sept. 15, 1949 to March 15, 1964, inclusive. The certifi- 





sates, issued under the Philadelphia plan, were imme- 
diately reoffered subject to authorization by the ICC at 
prices to yield from 1.40% to 2.80%, according to matur- 
ity. Associated in the offering were R. W. Pressprich & 
Co.: A. G. Becker & Co. Inc.; Otis & Co.; Freeman & Co.; 


McMaster Hutchinson & Co.; and Wm. E. Pollock & 
Co; Ine. 

The issue was awarded on a bid of 99.176, a net interest cost of 
2.62 


maturing up to 15 years’ were: 
Brothers (jointly), 99.0553 
and Salumon Bros. 


Competing bids cn certificates 
Harriman Ripley & Co., Inc., and Lehman 
for 2%s; Harris, Hall & Co. (Inc.), 99.79 for 2%s; 
& Huizler, 99.63 for 25¢s 

In response to its invitation for alternate bids on certificates matur- 
ing up to 16 years, company received the following proposals on 
a 244% coupon: Halsey, Stuart & Co. Inc., 99.174; Harriman Ripley & 


Co., Inec., and Lehman Brothers (jointly), 99.138; Harris, Hall & 
Co. (Inc.), 99.6725; Salomon Bros. & Hutzler, 99.07.—V. 169, p. 1112. 


Denver & Rio Grande Western RR.—Interest Payments 


$1,000 bond will be made on April 1, 1949 
interest coupon due April 1, 1949, 
series A, due 1993 and Denver & 
due 1993, both 3%’. fixed interest 


$10 per 

the contingent 
mortgage bonds, 
Salt Lake income mortgage bonds, 
and 1% contingent interest. 

There will also be made on April 1 a payment of interest 
on the income mortgage bonds, series A, due 2018, on 
coupon due April 1, 1949. The New York Stock Exchange directs that 
these income bonds continue to be dealt in “‘ilat,’’ and to be a de- 
livery in settlement of Exchange contracts made beginning April 1, 
1949 must carry the April 1, 1950 and subsequent coupons. 

The interest on the first mortgage bonds, series A, will be paid 
at the office of the corporation in Denver, Colo., and at the Un.ted 
States Trust Co. of New York, New Yorx, N. Y.; interest on the 
Denver & Salt Lake income mortgage bonds is payable at the com- 
pany’s office, at sankers Trust Co., New York, N. Y., and at ‘The 
International Trust Co., Denver, Co!o.; and interest on the income 
mortgage bonds, series A, is payable at the company’s office and 
at the Bankers Trust Co., New York, N. Y.—V. 169, p. 1112. 


A payment of 
on surrender of 
from the first 


of 4'2% 
surrender of 


Detroit & Cleveland Navigation Co.—To Purchase Its 
Stock in Open Market for Sale to Employees— 


A plan has been approved by the directors whereby 
employees may, if they so desire, buy shares of the 
this company on either a cash or time-payment basis. 

Because this offering of stock to employees is believed to be exempt 
from registration, it has not been registered with the Securities and 
Exchange Commission; but such exemption, if available, does not 
indicate that the stock has been either approved or disapproved by 
the Commission or that the Commission has considered the accuracy 
or completeness of the statements in this communication 

The company has issued and outstanding 499,500 common shares 
(par $5) out of a total authorized capital of 1,000,000 co:nmon shares. 
The company does not contempiate at present that any of the au- 
thorized but unissued 500,500 shares of stock will be ofiered for sale 
or issued for other purposes. 

Stock which employees may purchase under the plan as approved 
will be presently issued and outstanding stock purchased by the 
company in the open market for the purpose of sales to employees. 

The company's stock is traded on the Detroit Stock Exchange and 
ihe Cleveland Stock Exchange. Tne company presently plans to provide 


the 
capital 


company’s 
stock of 





shares of stock for the employees to purchase in an amount not to 
exceed 15,000 shares. All expenses in connection with sctting up and 
operating the plan will be borne by the companv. 

No underwriting, discounts or commissions are to be paid in con- 
nection with the issuance of this stock V. 169, p. 801 

Detroit Edison Co.—Increase in Stock Voted— 

The stockholders on March 15 approved a proposal to increase the 


authorized capital stock, par $20, from 10,000,000 sharé to 15,000,000 


shares. (see V. 169, p. 801). 


CONSOLIDATED INCOME ACCOUNT 


12 Months Ended Feb. 28,°49 Feb. 29,°43 Feb. 238,'47 


$ $ $ 
Gross earns. from utility opers 122,540,826 109,108,916 93,736,834 
Operating expenses 71,586,462 61,446.442 49,058,240 


Maintenance and repairs 10,845,659 10,253,597 7,699,952 


Approp. to retire. ‘deprec.) reserve 6,320,000 7,720,000 7,420,000 
Amortiz. of tranchises & electric plt. 

acquisition adjustments 429,070 429,080 328,464 
Taxes tother than income taxes) 10,351,431 9,215,068 9,104,705 
Prov. for estimated Fed. inc. taxes 5,464,000 3,888,000 4,852,000 

Balance, inc. from utility opers. 15,544,204 16,156,729 15,273,472 
Other income 284,215 260,189 156,453 

Gross corporate income 15,828,419 16,416,918 15,429,926 
Deductions from income 4,910,334 5,469,205 4,430,336 

Net income : 10,918,085 10,947,713 10,999,589 
Cash dividends paid or declared 6,395,377 8,204,528 7,633,560 

Balance 2,922,703 2,743,385 3,366,029 
Net inc. per share ‘based on 6,997,- 

430 shares) $1.56 $1.56 $1.57 

V. 169, p. 904. 

Dewey & Almy Chemical Co. Earnings — To Place 
Loan Privately— 

Calendar Years 1948 1947 1946 
Net sale $15,860,531 $14,260,096 $12,575,436 
Net profit after chgs. and taxes 700,396 671.086 663.342 
No. of common shares 319,949 307.215 307,215 
Earned per share $2.19 $2.18 $2.16 

After deducting preferred dividends of $56,625. 

Net sales for 1948 again reached a new high, totalinz $15,860,531, 

or 11 more than for 1947 Domestic sales increased 14% over 1947 


Foreign sales increased 2%. 


The consolidated balance sheet of the company at the close of 1948 
show total current assets of $6,082,763 end current liabilities of 
$2.385,878 Included in the latter figure are $550,000 cf notes pay- 
able which are expected to be eliminated as a result of proposed new 
financing under an agreement with the Massachusetts Mutual Life 
Insurance Co.—V. 168, p. 1692. 


Diana Stores Corp.—February Sales Increased 6%— 


Period End. Feb. 28 1949—-Month — 1948 1949-7 Mos.—-1948 


Sales $1,137,935 $1,073,693 $10,663,491 $8,839,672 
Sales tor the month of January, 1949 amounted to $983,169, againsi 
$873,579 for the same month last yea V. 169, p. 904. 


Disticraft, Inc., Chicago, Il.—Directors Elected— 


Carl E. Koch and Kenneth L. Braun were elected directors at the 
annual stockholder’s meeting held on March 8.—V. 168, p. 1253. 

Eastern Gas & Fuel Associates—Earnings— 

12 Months Ended Jan. 31 1948 1948 
Tctal consolidated income $22.6°0.358 $20.097.065 
Provision for income taxes 5,359,955 4,542,176 
Depreciation and depletion 5,581,871 5,188,120 
Interest and debt discount 1,842,487 1,854,162 


$8 442,607 
1,108,729 


Net income 


$9.846,045 
Dividend requirements on 27 


4'2' prior pref. stk. 1,108,72 
$7,333.878 
$19.60 


Balance 
Earned pe! 
V. 169, p. 


applicable to 6‘’+ preferred stock $8,737.218 
share of G‘+ preferred stock $2: 
£122, 





East Tennessee Natural Gas Co.—Plans Financing— 

The company, it is reported, has plans under consideration for sale 
of about $10,000,000 bonds. The issue will finance construction of a 
natural gas pipeiine to the Oak Ridge atomic energy project. It is 
thought that the bonds will be sold directly to institutional investors, 
White, Weld & Co. and F. S. Moseley & Co. of New York, Elder & Co. 
ot Chattanooga and Equitable Securities Corp. of Nashville, are said 
to be arranging the transaction, 


Eastern Sugar Associates (A Trust)—Listing— 

Effective 12 o'clock noon March 5, 1949, the preferred and common 
Shares of beneficial interest of the trust were listed for trading on 
the Philadelphia-Baltimore Stock Exchange, successor, by merger, 
to the Baltimore Stock Exchange, upon which the shares were formerly 
listed. 

The shares will continue to be listed on the New York Curb Exchange. 

V. 168, p. 1693. 


Eastern Utilities Associates (& Subs.)—Earnings— 


Period End. Dec. 31 1948— Month—-1947 1948——-12 Mos 1947 
Operating revenues $1,435,233 $1,318,768 $15,489,913 $14,108,955 
Oper. rev. deductions 1,234,331 1,157,286 13,223,215 11,781,158 
Federal income taxes 62,611 55,386 769,280 786,016 


Utility oper. income $138,292 $106,097 $ 


~ 


497,418 $1,541,780 











Other income (net? 45,987 59,215 588,253 539,139 
Gross income $184,278 $165,312 $2,085,671 $2,080,920 
Deducts. from gross in- 
come (net) 45,716 39,020 395,920 382,688 
Net income $138,563 $126,293 $1,689,751 $1,698,231 
Pfd. div. requirements—Blackston Valley Gas 
& Electric Co. 77,652 77,652 
Applicable to minority interest 23,334 23,328 
Applicable to E. U. A. $1,588,765 $1,597,252 
Eastern Utilities Associates— 
Earnings of subs. (as above) $1,588,765 $1,597,252 
Nonsubsidiary income 255,605 236,241 
Total $1,844,370 $1,833,492 
Expenses, taxes and interest 157,335 194,016 
3Zalance $1,687,035 $1,639,476 
EARNINGS OF HOLDING ASSOCIATION ONLY 
Twelve Months Ended Dec. 31 1948 1947 
Dividends from subs. $1,462,226 $1,522,357 
Dividends from Fall River El. Light Co 255.665 236,241 
Total $1,717,830 $1,758,598 
Expense 47.617 63,985 
General taxes 45 54 
Federal inccme toxes 94,325 94.572 
Interest 15,349 15,405 
Net income $1,560,495 1,564,582 
Common dividends paid 1.371.301 1.371.298 
Convertible dividends paid 118,434 157,911 
V 169, p 376. 
Eastman Kodak Co.—Pays $13,000,000 Wage Dividend 
The corporat:on on March 14 distributed a wage dividend of approx}- 
mately $13,000,000 on March 14, to about 50,000 employees in the 
v.estern hemisphere, it is announced. This wage dividen rate is the 
ame as that for 1947. But due to increased wages and alarie: the 
tctal amount of the wage dividend will be the largest distributed 
by the company. It compares with $11,600,000 paid to western hemi- 
sphere employees a year ago 
The payment on March 14 bruught the tcetal distribution since the 
plan was started to approximately $105,000,000 
More than 32,000 Kodak people in Rochester, N. Y., where most of 
the company’s plants and its administrative offices are located, will 
receive about $9,000,000—-about 70%, of the total 
The company bases its wage dividend on the cash divide declared 
on the common stock during the past year and on individual carnings 
over a five-year period, It is paid in addition to regular wage and 


has no effect on wage rates. 

Eligible employees received $22.50 for each $1,000 earned at Kocak 
during the five-year period 1944 through 1948. 

Unit Appoints Tenox Distributor— 

Tennessee Eastinan Corp., Kingsport, Tenn., announces the recent 
appointment of Wilson & Geo. Meyer & Co. as West Coast distributors 
for its Tenox products, antioxidints for edible fats and oils. In addi- 
tion to handling the new antioxidants, this tirm, wihch has offices 
in San Francisco, Los Angeles, Portland, and Seaitle, w.ll continue to 
represent Tennessee Eastman Corp. in the sale of Eastman industr.al 


chemicals. Wilson & Geo. Meyer & Co. ure also Western sales repre- 
sentatives for Tenite, Temnessee Eastman’s cellulose ester plastics 
V. 169, pp. 1006 and 497. 


Easy Washing Machine Corp.—Div. Action Deferred— 


The directors cn March 17 deferred until their June meeting action 
cn the dividends Cue at this time on the class A and class B common 
stocks. In 1948, the company paid 25 cents each quarter, plus extras 
of 25 cents in each of the last three quarters.—V. 168, pp. 2541 and 
1254. 

(George) Ehret, Inc., Brooklyn, N. ¥.— Acquired 

See Jos. Schlitz Brewing Co. below V. 103, p. 384 

El Paso Electric Co.—Earnings— 

Period End. Dec. 31 1948—--Month 1947 1948 12 Mos 1947 
Operating revenues $441,396 $420,662 $5,367,291 + 800,679 
Oper. rev. deductions 331,139 501,020 3,419,406 3,060,542 
Federal income taxe: 36,317 36,000 628,517 460,000 

Utility oper. income $71,940 $83,642 $1,319.368 $1,260,137 
Other income (nev) 2,302 4,551 40 il 29. 38Y 

Gross income $74,241 $88,193 $1,360,180 $1,289,526 
Income deductions 5,999 13,270 167.204 1y¥1,.264 

Net incom<¢ $68,242 $74,922 $1,192,976 $1,098,262 


Preferred dividend requirements 67,500 6/,5U1 
Balance applicable to common stock and surp. $1,125,476 $1 030,701 
Earnings per share (381,994 shares) $2.95 $2.70 

VY. 200, g. 377 

Electric & Musical Industries, Ltd. — To Create New 
Preterence Stock— 

The stockholders on April 1 wil!l consider creating 1,000,000 new 
£1 preference shares by converting 2,000,000 unissued shares of 10s. 
par; redeeming presentiy outstanding 6’, cumulative redeemable pre- 
ference stock and creating a new issue of 4'2% cumulative redeemabie 
preference shares.—V. 168, p. 544. 


Electric Power & Light Corp.—Weekly Input— 


For the week cnded March 10, 1949, the System input of sub- 
sidiaries of this corporation amounted to 71,765,000 kwh., an increase 
of 9,488,000 kwh., or 15.2’7, over the corresponding week of last year. 

V. 169, p. 1113. 

Electrolux Corp.—Earnings— 

Years Ended Dec. 31 148 1947 1946 


$3.167.656 
1,230,506 


$2.57 


$4,086,238 
1,230,5(0 


$3.32 


Net profit after taxes and charges 
Number of shares 
Earnings per share 


¥. 168, Pp. 232s 


1° 
$4.173.937 
1,230,500 


$3.39 
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Elliott Co.—Sales and Earnings Show Gain— 


Calendar Years 1948 1947 
Orders booked $25,522,917 $26,662,446 
Net sales 27,315,597 19,241,118 
Net income before income taxes 4,855,491 2,332,540 
Federal income taxes (est. ) 2,080,000 925,000 

Net profit $2,775,491 $1,407,540 
Dividends paid on preferred stock 245,660 99,583 
No. of con:mon shares outstanding 354,435 328,079 
Earnings per common share $7.17 $3.99 


Grant B, Shipley, Chairman, states that the board of directors of 
the company recognizes that the rate of dividends on the common 
stock, amounting to $1.50 per Share in 1948, may appear to be low in 
relation to the earnings per share. ‘‘However,’’ he continued, “‘it was 
deemed advisable in the long-range interests of the company and of 
the shareholders to adopt a conservative dividend policy. . 

“Most of the 1948 income,” he pointed out, ‘“‘was reinvested in the 
business due to the cost of additional buildings, machinery and facili- 
ties, and the need for additional working capital to finance increased 


production.’ During 1948, the report states, the company invested 
$1,742,731 for improvements in buildings, machinery and facilities, 
compared with $1,808,113 in 1947. 

Total current assets at the close of 1948 amounted to $16,898,006 
and total current liabilities $5,583,552. Net working capital on 
Dec. 31, 1948, was $11,314,454 compared with $11,731,974 a year 
earlier. Earned surplus on Dec. 31 last was $6,779,649 as against 
$4,776,520 the year before.—V. 168, p. 2323. 


Emery-Hill Stores Co., Greenville, S. C.—Stk. Offered 


A total of 5,000 shares of common stock (par $1) is being offered 
at $5.25 per share. Present stockholders (other than the manage- 
ment) had the privilege up to March 15, to purchase one share for 
each four shares held at $5 per share. Proceeds will be used for ex- 
pansion and working capital.—V. 169, p. 802. 


Falj River Gas Works Co.—Earnings— 


Period End. Dec. 31 1948—Month—1947 1948—-12 Mos.—1947 
Operating revenues $178,515 $157,969 $1,894,988 $1,572,326 
Oper. rev. deductions 181,264 141,407 1,737,274 1,445,741 
Federal income taxes Cr2,278 5,569 56,662 68,593 

Net oper. income $1,371 $10,993 $101,052 $57,992 
Nonoperating inc. (net) 5,014 5,528 67,431 85,908 

Gross incom¢ $3,643 $16,521 $168,483 $143,900 
Deducts. from gross inc, 461 1,779 35,446 10,671 

Net incomes $3,181 $14,741 $133,038 $133,229 
Earnings per capital share : $2.01 $2.01 

*Loss.—V. 169, p. 377. 

Farnsworth Radio & Television Corp. — Registration 


Statement Withdrawn— 


The SEC on March 10 granted the company permission to withdraw 
its registration statement (No. 7801) filed last Jan. 13, which pro- 
posed a public offering of 270,000 shares of common stock ($1 par). 
The withdrawal application stated: 

“On Feb. 7. 1949, the registrant concluded arrangements with 
International Telephone & Telegraph Corp. whereby funds have been 
made available to the registrant, and whereby the assets and business 
of the registrant may be taken over by International on or about 
April 20, 1949. . . . In view of the foregoing, the public offering 
of the registrant’s securities is no longer appropriate at this time.” 
—V. 169, p. 1113. 


First Natienal Stores Inc.—Earnings— 


Quarter Ended- Dec. 31,'48 Dee. 27,°47 Dec. 28,'46 
Net profit before Federal taxes $2,494,422 $2,442,911 $2,397,049 
Federal taxés 947,080 928,226 914,879 

Net profit after Federal taxes $1,547,342 $1,514,685 $1,482,170 
Common shares outstanding (excl. 

treasury stock) : 818,569 818,569 818,568 
Earnings per common share $1.89 $1.85 $1.81 


—V. 168, p. 2323. 

(M. H.) Fishman Co., Inc.—February Sales Rose 11.1% 
Period End. Feb. 26 1949--Month—1949 1949—-2 Mos.——-1948 
Sales = $489,973 $440,914 $936,359 $851,611 

—V. 169. p. 108. 

Fermula Fund of Bosten—Registers With SEC— 

The company has filed a registration statement with the SEC seeking 
registration of 100,000 shares of beneficial interest in the fund. 


Gar Wood Industries, Inc.—Earnings Dectined in 1948 


Quarters Ended Jan. 31 1949 1948 1947 
Net sales billed $6,.289.3338 $8,376,787 $7,148,311 
Net profit after Fed. income taxes 126,538 484,327 *1,203,638 
No. of common shares 1,027,900 1,027,900 1,027,900 
tEarnings per common share $0.9 $0.43 Nil 

*Net loss. +Aiter preferred dividend requirements. See also V. 


169, p. 905. 


General Electric Co.—First Jet Engines Shipped from 
New Plant in Ohio— 


The first aircraft jet engines to be produced at the company’s 
new Locklana, Ohio, plant were shipped to the Air Force on Feb. 
28, it is announced. 

The J-47 is described by the Air Force as ‘‘the most powerful air- 


craft jet engine in production.’ Designed and developed by General 


Electric Co., it has been in production in that company’s plant in 
Lynn, Mass. for more than a year. 

The new Lockland plant was taken over by the company less 
than nine months ago and has been in production less than five 
months. It is not expected to reach peak production for about a 
year. While G-E will continue to manufacture all parts for J-47 
engines built in Lynn, about 120 subcontractors throughout the coun- 
try will furnish component parts for the Lockland-built units.— 
V. 169, p. 1007. 


General Motors Corp. — Annual Report — A record 
peacetime physical volume of production was achieved 
by General Motors in 1948, C. E. Wilson, President, and 
Alfred P. Sloan, Jr., Chairman of the board, state in 
their annual report to almost 434,000 stockholders. Net 
sales were $4,701,770,340 and net income was $440,447,724, 
equivalent, after deducting dividends on the preferred 
stocks, to $9.72 per share of common stock. While both 
sales and net income were at an all-time high in terms 
of dollars, net income represented a lower margin on 
sales than prewar—9.4 cents per dollar of sales in 1948 
as against an average of 11.5 cents in 1936-1941. 

Total taxes paid by GM in 1948 were $463,500,000, equivalent to 
about 10 cents for each $1 of sales. Payrolls amounted to $1,283,865,090 
we cor 1887. net sales totaled $3,815,159,163. Net income was $287,991,- 
373. The amount earned on the common stock, after providing divi- 
dends on the preferred stocks, was equivalent to $6.24 per share of 
common stock. 

In its financial review of 1948 the report stated: 


“Prices of materials, wage rates and other business expenses have 
risen sharply since the war. As a result, GM manufacturing and 
distribution costs have increased. These higher costs have necessitated 
increased prices for GM products. However, GM prices continue to 
compare favorably with those of competitors. This is due not only to 
GM's efficiency as a manufacturer but also to the stabilizing influence 
of GM's long-term pricing policy. GM products represent outstanding 





values measured both in relation to the public's 
and in terms of improved quality over the years. The combination of 
a higher level of prices, a substantial flow of production and a sus- 
tained demand for GM products resulted in record doilar sales in 1948." 

The report explained that the total sales figure for 1948 included 
sales of passenger cars, trucks, buses and automotive replacement 
parts as well as GM Diesel locomotives, GM Diesel engines, Frigidaire 
and Delco household appliances and other non-automotive products 
While cars and trucks account for the major part of total sales, com- 
bined sales of automotive replacement parts and non-automotive prod- 
ucts since the end of the war represent a greater proportion of the 
totai volume than before the war. 

Unit sales of cars and trucks produced by GM plants in the United 
States and Canada in 1948 were exceeded only in the year 1941 and 
are summarized as follows: 


greater buying powe1 


Passenger Chevrolet and Total Cars 

Year Cars GMC Trucks and Trucks 
1948 1,628,821 517,484 2.146.305 
1947 1,503,046 427,872 1,930,918 
1941 1,864,067 505,599 2,369,666 
Average 1936-1941 1,512,944 331,696 1,844,640 


GM passenger car sales in 1948 were 40% of the 


passenger Car 
industry, the same as in 1947, and compare with 44’; 


in the 1936-1941 


period. Chevrolet and GMC truck sales amounted to 35% of the 
truck industry in 1948, compared with 32% in 1947, and with 39%. 
in the 1936-1941 period. Combined car and truck sales were 39% 
of the total industry’s sales in 1948, compared with 38% in 1947 
and 43% in the 1936-1941 period. 

“Under existing conditions,’’ the report declared, ‘‘General Motors 


sales are not a 


measure of its productive capacity or of the 
demand for 


its products.” 


relative 


A table carried in the report set forth the distribution of GM’s 
income dollar as follows: 
Total Per Dollar 
(in millions) Received 
GM Received— 
From sales of products and other income (net) $4,714 $1.00 
Where It Went 
To suppliers, for materials, supplies, serv., etc. 2,368 50 1/5¢ 
To employees, for payrolls, etc. 1,343 28 1/2 
To Fed., state and local governments for taxes 464 9 4/5 
To provide for depreciation and obsolescence 
of plants and equipment 99 21/10 
To GM owners (about 434,000 stockholders) 211 41/2 
Retained for use in the business 229 49/10 
The report showed the following division of GM's total 1948 viaxes: 


$360,970,251 was provided for United States and foreign income taxes; 
other taxes paid or accrued, including state and local taxes and vhe 
corporation’s share of social security taxes, amounted to $102,500,000, 
a total of $463,500,000, or about 10 cents per dollar of sales. 

In addition, sales and excise taxes on products sold by the company 
amounted to $230,300,000, bringing total taxes on GM products io 
$693,800,000. 

Dividends paid on the common stock for 1948 were $4.50 per share. 
The balance of $5.22 earned per share of common stock was retained 
to meet the increased capital requirements of the business. 


In comparing postwar operations with those of the 
1936-1941 prewar period, the report said: 


“Since the end of the war the need for additional capital in the 
business has been great. As volume and prices rose, larger sums of 
money had to be provided to finance inventories and receivables from 
customers. Larger cash balances were required to carry on day-to-day 
operations. At the end of 1948, for example, with sales averaging 
$400,000,000 per month compared with $135,000,000 per month in the 
prewar period, inventories had risen from $230,000,000 to $787,000,000 
and accounts receivable from $90,000,000 to $223,000,000. 


“Machine tools and other equipment cost about two-thirds more 
on the average in 1948 than before the war. Building construction 
costs had about doubled. As costs of buildings, machinery and equip- 
ment rose, more dollars were required to carry out GM's plant and 
product development programs. 


“The effect of inflation on General Motors can be clearly seen by 
analysis of the capital needs of the business in the three years since 
1945 and of how these needs have been met. 

“During this three-year period of 1946-1948, additions to working 
capital, required primarily by higher price levels, amounted to $311,- 
450,711. Expenditures for real estate, plants, and equipment, including 
special tools, were $436,462,373 in excess of the amount of depreciation 
and amortization provided. Thus, the increase in these capital needs 
amounted to $747,913,084. 


“The only sources of capital available to a corporation are the 
security markets and profits not paid out in dividends, Before the 
war, General Motors traditionally provided for its capital needs by 


reinvesting in the business a modest percentage of its income. 
the 1930's an average of 9% of net income proved sufficient for this 
purpose. Even in the 1920's, when the volume of business was ex- 
panding rapidly and expenditures for plant were heavy, only 36%. 
of net income was retained in the business. 

‘During the past three years, however, when net income averaged 
$271,988,469 and dividends $154,936,960 per*year, earnings reinvested 
in the business averaged $117,051,.5@9 per year. or 43% of net income. 
Thus, General Motors reinvested $351,154,527 of net income in the 
business in the period 1946-1948. To this was added $223,000,000 
realized from the sale of preferred stock and long-term notes, pro- 
viding a total of $574,154,527. In addition, $173,758,557 was accumu- 
lated on account of amounts provided principally for reserves, for 
employee benefit plan payments to be made in later years and from 
the sale of minority holdings in other companies. These amounts were 
used to provide the total of $747,913,084 required for increased capital 
needs. 

“The fact 


During 


that General Motors has had to reinvest a substantial 
portion of earnings in the business has meant that GM_ stockholders 
have received as dividends only 57% of earnings since the war. 
The common stockholders received dividends of $4.50 per share in 
1948, which represented a 30’, increase over the «average of $3.46 
per share for the 1936-941 period. The cost of living in 1948 was 
69°> above the average during the 1936-41 pericd. 

Thus, during the entire period since the end of the war, expanding 


volume and sharply rising costs and prices have affected General 
Motors earnings, capital requirements and diviaends, Dollar sales 
and dollar profits have reached record levels. However, profits as a 
per cent of sales have been below prewar margins and dividends 
have been relatively low due to abnormally high capital needs. The 
increased capital needs, both for plant expenditures and working 
capital, have required the reinvestment in the business of a rela- 
tively high propertion of carnings.”’ 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1948 1947 
$ $ 
Net sales 4,701,770,340 3,815,159,163 
“Equity in earnings (net) of subs. not cons. 12,510,039 10,956,504 
tTOther income 23,891,989 3,824,933 


Total : 4,738,172,268 3,829,940,600 
Cost of sales and operating charges 3,564,271,498 2,987,089,850 
Selling, general, and admin. cxpense 197,146,908 159,325,424 
Interest and amort. of discount on 242% 

promissory notes 3,134,125 3,134,125 
Provision for: 

Depreciation & obsolescence of real estate, 

plants, and equipment 98,933,568 84,139,360 

Deferment of unremitted foreign profits 

where exchange restrictions exist 24,340,604 13,133,961 
Employees bonus 48,927,690 29,112,475 
United States and foreign income taxes 360,970,251 266,014,032 


287,991,373 
12,928,310 


275,063,063 


Net income = 440,447,724 
Dividends on preferred capital stocks 12,928,315 

Amount earned on common capital stock 427,519,409 
Average number of shares of coinmon stock 


outstanding eapieus 43,978,897 44,058,790 
Amount earned per share of common capi- 
tal stock —__- a $9.72 $6.24 


*Dividends and interest received amounted to $6,402,577 in 1948 
and $7,401,813 in 1947. Including dividends received of $4,642,335 
in 1948 and $5,610,948 in 194%. 


— 


SUMMARY OF SOR CALENDAR YEARS 


CONSOLIDATED SURPLUS 


1948 1947 
° $ 
Earned surplus at beginning of the year 811,117,72: 668,222,149 


25 
Net income 440,447,724 287,991,373 


Total 1,251.565,449 956,213,522 
Preferred dividends—$5 series 9,178,220 9,178,220 
Preferred dividends-——3.75 series 3,750,095 3,750,090 
Total common dividends 197,845,688 132,167,487 


1,040,791 ,446 


811,117,725 





Earned surplus at end of year 


Capital surplus at beginning and end of year 34,850,276 34,850,276 
CONSCLIDATED BALANCE SHEET, DEC. 31 
1948 1947 
ASSETS $ $ 
Cash 299,186,035 269,867,011 
United States Government securities (at cost) 589,563,126 250,014,914 
Accounts and notes receivable (ret) 222,573,591 277,741,023 
Inventories 786,576,707 692,889,191 
Investments in subs. companies net consol. 134,962,066 | 129,458,916 
Other investments 27,857,190 * 39,452,660 
Miscellaneous assets 49,259,458 11,334,191 
*Common capital stock in treasury 7,805,924 6,332,958 
tNet real estate, plants, and equipment 775,088,502 722,996,002 
Prepaid expenses and deferred charges 10,682,678 9,668,042 
Goodwill, patents, etc 63,214,330 63,214,330 
Total 2,957,769,607 2,472,969,238 
LIABILITIES 
Accounts payable 239,035,885 204,656,418 
Taxes, payrolls, warranties, and sundry ac- 
crued items 195,246,038 167,627,617 
United States and foreign income taxes 364,705,326 249,622,921 
Dividends payable on preferred capital stocks 3,232,079 3,232,078 
242% Promissory Notes: , , 
Series A, maturing Aug. 1, 1966 29,000,000 29,000,000 
iSeries B, maturing Aug. 1, 1976 96,000,000 96,000,000 
Other liabilities Employees bonus, taxes, ; ‘ 
warranties, and miscellaneous 110,509,327 83,130,866 
Reserves—-Employees benefit plans 19,988,528 10,855,962 
Employees bonus (unawarded balance) 9,562,795 1,614,805 
Deferred income 2.218.759 1,752,094 
Unremitted foreign profits 63,809,307 30,363,340 
Contingencies and miscellaneous 22,238,627 22,563,922 
Minority interest (preference stock of subs.) 1,973,414 1,973,414 
$5 series preferred stock (no par). 183,564,400 183,564,400 
$3.75 series preferred stock (no par) 100,000,000 100,000,000 
Common stock ($10 par) 441,043,400 441,043,400 
Capital surplus 34,850,276 34,850,276 
Earned surplus 1,040,791,446 811,117,725 





Total _ a : A ; 2,957,769,607 2,472,969,238 
*“Held for bonus purposes (1948—131,751 shares: 1947—106.577 
shares. _tAfter deducting depreciation and obsolescence: 1948— 
$903,407,654; 1947—-$813,514,761. +$1,920,000 to be prepaid annually 


on each Aug. 1 from 1952 to 1975. 
—V. 169, p. 1113. 


General Plywood Corp.—Listing Application— 


The Governors of the New York Curb Exchange on March 16 ap- 
proved for listing 145,000 additional shares of 50-cent par value 
common stock, which are issuable against warrants.—V. 169, p. 205. 


General Public Utilities Corp.—Sale of 880,000 Shares 
of New York State Electric & Gas Corp.—See latter com- 
pany below. 


Weekly Output Increased 3.5% — 


The electric output of this corporation for the week ended March 11, 
1949 amounted to 156,736,812 kwh., an increase of 5,265,918 kwh., or 
2.5%, over the corresponding week of last year.—V. 169, p. 1113. 


General Time Instruments Corp. — Reports Record 
Sales and Earnings in 1948—New high records for sales 
and earnings were established by this corporation in 
1948, according to the annual report released on Mar. 15. 


The company, which is a manufacturere of clocks, watches and 
timing devices, reported that consolidated net sales totaled $34,600,324, 
the largest in its history and more than double any prewar year. The 
1948 sales compared with $30,295,022 in 1947. 


_ Net income for the year was $3,291,838 compared with $2,047,808 
in the previous year. The 1948 earnings were equivalent to $8.47 per 
share on 366,378 common shares, giving effect to a 10% stock dividend 
declared last year. On a comparable basis the 1947 earnings were 
equal to $5.07 per share on the same number of common shares. 


Arnold J. Wilson, President, said that the 1948 results were due to 
increased production and today’s higher price levels. In appraising 
the results for the year, he told stockholders that reservations should 
be made for the fact that the company has set Up no special reserves 
for such items as depreciation based on greatly increased replacement 
cost, possible inventory losses from price adjustments and many other 
contingencies existing today. 

“While 1948 sales set an all-time high,’ Mr. Wilson said, “the de- 
mand for timepieces generally in the United States and Canada has 
now reached a normal level and in the future will probably follow more 
regular seasonal trends. Except in spring-wound lines, stocks of time- 
pieces in the hands of jobbers and retailers are again adequate. 


“In foreign markets there is still a pent-up demand for our products. 
We have been unable to satisfy this demand, first, because of currency 
restrictions against importations from the United States and Canada 
and, second, because of the necessity for making allocations in the 
postwar period. In order to be fair to all of our long-time customers, 
both domestic and foreign, we have not permitted export shipments to 
exceed prewar percentage levels.’’ 

The balance sheet at the end of the year showed current assets of 
$14,551,664 and current liabilities of $2,629,467. Net working capital 
of $11,922,197, represented an increase of $1,542,905 since the begin- 
ning of the year. 

Unusually large financial requirements necessary to continue opera- 
tions since the war, arising chiefly from the inflationary spiral and 
increased production, have been provided from earnings retained over 
a long period of years, Mr. Wilson pointed out. As a protection for 
the future, should the need arise, the company has arranged a bank 
standby credit of $2,000,000 for a five-year period. 


CONSOLIDATED INCOME ACCOUNT 


ASSETS Jan. 1, '49 Dec. 31, ’47 
Sales $34,600,324 $30,295,022 
Royalties, interest, commissions, etc. 106,795 123,256 


$34,707,119 $30,418,278 





Total income 
Cost of sales 23,242,657 21,419,390 
Selling, advertis., gen. and admin. exps., etc. 4,919,558 4,520,818 
Local, State and Federal taxes (other than Fed- 

eral income taxes) 490.935 449,166 
*Federal and Canadian income taxes 2,039,900 1,269,526 
Depreciaticn 722,231 711,570 

Net profit $3,291,838 $2,047,808 
Preferred dividends paid (cash) 190,129 188,732 
Common dividends paid (cash) 537,542 616,499 
Common div. pay. Jan. 14, 1949 in stock (10% ) 762,105 |. aspen = 
tEarnings per common share. $3.47 $5.07 


*Less refunds receivable for Federal income and excess profits taxes 
of prior years—$20,100 for 1948 and $230,474 for 1947. *Based on 
366,378 shares giving effect to stock dividend payable to stockholders 
of record Dec. 14, 1948. 
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CONSOLIDATED 


~] 


Accounts payable to 


and Canadian 


Minority irrterest 
preferred stock (par 


redemption of 
$22,561,838 $21,253,730 


and $220,351 


deducting U. S. Treasury savings nctes (including accrued interest) olf 


1949 and $501,467 at SLess $481,907 


$2,011.011 at Jan. 1, 
1949 and $64,075 : 
SI {Represented by 333,243 shares, plus in 1948 
33,135 shares issuable Jan. 14, 1949 for stock dividend 


Georgia & Florida RR.—Operating Revenues — 
Week End. March 7 Jan. 1 to March 7 


Jan. 1 to Feb. 28 


Operating revenues 

—V. 169, pp. 1007 and 803. 
Georgia Power Co.—Earnings— 
Period End. Jan. 31 al 

$65,735,442 $58,888,733 

Operating expenses 

Proy. for depreciation 


Int. on long-term debt 


Gerity-Michigan Corp., Adrian, Mich.—Earnings— 
Six Menths Ended Dec 


James Gerity, Jr., President, on Feb. 28, said: 


As announced 
manutacturing 


Doehler-Jarvis 


possible to announce the full amount 


Doehler-Jarvis, Gerity-Michigan 


Goodall Rubber Co., Trenton, N. J.—Appoints South 
American Representative— 


R. J. Goehrig, Vice-President 


Vice-President 


representative 


Grayson-Robinson Stores, Inc.—Feb. Sales Up 18.4% — 


Gulf Power Co.—Earnings— 


for depreciation 


General taxes - 
Federal income taxes 


eo 


Int. on long-term debt 


premium and expense 
Other deductions 


Ul 


=~) UI 


ob ty 


_ 


Dividends on pfd. stock 


—V. 169, p. 905. 





(H. L.) Green Co., Inc.—Feb. Sales Increased 3.5%— 


Month of February 
Sales 
Period End. Jan. 31 


V. 169, p. 109. 


Harwill, Inc., 


$20,000. 


The company’s operations 
craft field A 12-foot 
signed and built for 
tested and approved by 
Sales efforts were started. 
ance. As orders were rapidly 


schedule ot 20 boats 
reached in October of 


The company’s business experienced a seasonal decline in the early 
fall of 1947, during which 
boats were engineered and developed 


of 1948 orders began 


company began to assume 


tield. 


The company’s experience has 
November, increase to rush proportions during April, May, June, 
and begin tapering off during August. 
during September and October. 


veloping a number of 
decline. 


At present, company 
sporting goods outlet relative to 
to be manufactured during 
trancaction is not consummated, the company will start building boats 
against orders scheduled for 
pany already has orders 
over 1,500 boats to be delivered in 


CAPITALIZATION 


Common stock ($1 par) 
Preferred stock ($100 par) 


APPLICATION—The 


account of current liabilities 
material and finished goods inventories. 


Haverhill Gas Light Co.—Earnings— 
1949—-Month- 


Period End. Jan. 31— 
Operating revenues 
Operation _ 
Maintenance : 


Retire. reserve accruals 


General taxes 
Federal income taxes 


Net operating income 
Non-oper. income (net) 


Gross income 
Interest charges 


Net income 
—V. 169, p. 803. 


Hawkeye Casualty Co., Des Moines, Ilowa—Preferred 
Stock Offered—Becker & Cownie, Inc. and Shaw-Mc- 
Dermott & Co., Des Moines, Iowa, are offering 4,000 
shares cumulative dividends preferred stock (par $10) 
at $50 per share. The stock is retireable at $50 per share. 


HISTOR Y—Company 


began business on Oct. 
Insurance Co. of Rock Rapids, 


Hawkeye Casualty Co., 


In 1939 the company 
of Grand Rapids, Mich. 
liabilities of the company. 
company reinsured all® of 
Casualty Co., Des Moines, 
reinsured all the business and assumed 


Illinois Casualty Co 


a companion company since early 1941. 


During the _ period 
operations beyond the 
this date company is 
Its principal writings 


Illinois. Missouri, Michigan, Nebraska, Kansas, South Dakota, Wyoming 


Colorado and Utah. 


The company is principally 
fidelity, surety, automobile 
pensation classes of insurance. 


CAPITALIZATION GIVING 


Common stock ($10 par) 
5% cum. preferred stock 
$2.50 cum, preferred stock 

PURPOSE—-To provide company with additional capital and surplus 
with which to improve 


(capital and surp!us) 
enabie it to maintain 
V. 169, p. 602. 


Hayward-Schuster 
Mass.—RFC Loan— 


The Reconstruction 
loan to the company 


working capital.—V. 169, 


Heyden Chemical Corp.—Definitive Debentures Ready 
Definitive 15-year 273% 
able for delivery in exchange for temporary 
National Bank of the 


York, N. Y.—V. 169, 


Honolulu Rapid Transit Co., Ltd.—Earnings— 
1948—12 Mos. 


Period End. Dec. 31 


Operating expenses 


Net rev. from transp. 
Rev. other than transp 


Net rev. from oper. 
Deductions 
Est. income taxes 
Net revenue 


*Incl. token adjust 


TtLoss.—V. 169, P. 377. 


$5,737,857 $101,592,767 $94,185,656 
Mich.—Stock 
Charles E. Bailey & Co., Detroit, is offering 50,000 shares 
of common stock at par ($1). 
Transfer Agent—Detroit 
HISTORY AND BUSINESS 
March 4, 1946, for the 


sale of a line of lightweight 
with an initial capital 


popular accept- 


aluminum boat 


for production 


thousand boats 


spring delivery. 
and distr.butors 


working capital 


Woolen Mills, Inc., East Douglass, 


Finance Corporation 


debentures at 


Gross rev. from transp. 











Houston Lighting & Power Co.—Earnings— 








Period End. Jan. 31 1949——Mcnth—1948 1949-12 Mos.— 1948 
Oper. revs Electric $2,329,670 $2,068,343 $27,805,425 $24,127,826 
Operation 870.944 669,243 11,022,335 8,920,359 

Maintenance 279,955 209 046 3,381,205 3,012,999 

Depreciation 201,854 73,994 2,278,003 2,018,005 
Amort. of iimited-term 

electric investments 2C0 200 2,400 2,400 
Prov. for Fed. inc. tax 297,966 292,573 2,991,393 2,754,609 
All other taxes 179,756 161,230 2,095,774 1,891,001 

Net oper. revenue $498,995 $562,057 $6,034,315 $5,528,462 
Other income (net) 5,204 2,591 241,121 33,368 

Gross income $504,199 $564,648 $6,275,436 $5,561,830 
Income deductions 128,256 81,404 1,468,884 1,023,523 

Net income $375,933 $483,244 $4,806,552 $4,538,307 
Dividends applicable to pfd. stock for period 389,588 389,588 

V. 168, p. 2685. 

Hudson & Manhattan RR.—Earnings— 

Years Ended Dec. 31 1948 1947 1946 
Gross operating revenue $9,479,373 $9,317,663 $8,729,770 
Operating expenses and taxes 8,296,553 7,916,876 7,460,603 

Operating income $1,182.82 $1,400,787 $1,269,167 
Ncnoperating income 414,638 314,134 400,267 

Gross income $1,597,458 $1,714,921 $1.669,434 
‘Income charges 1,580,215 1,576,260 1,583,102 
Interest on adjustment inc. bonds 

outstanding in the hands of the 

public—at 5% 1.042,450 1,087,700 1,689,315 

Deticit $1,025,207 $949,039 $1,002,983 


After accruing full interest on all bonded indebtedness. tExclusive 
of interest on adjustment income bonds.—V. 169, p. 206. 


Idaho Power Co, — Tentative Construction Program 
$50,000 000—Offerings of Securities Planned This Year— 

Additional financing planned by the company this year calls for 
the issue of between $10,000,000 and $12,000,000 in bonds, approxi- 
mately 10.000 shares of preferred stock ‘par $100) and 200,000 common 
shares, 'l. E. Roach, President, disclosed March 15. The company ex- 
pects to file with the Federal Power Commission within 30 days on 
the common stock issue, wh.ch is scheduled to be offered to the public 
around May 10. 

It is understood that proposals for underwriting the issue will be 
invited from selected groups of investment banking firms. 

The preferred issue is expected to carry a 4% dividend, and is 
tentatively scheduled to be offered this Fall, although details are not 
yet decided 

The bond issue, scheduled for late in the year, is expected to be 
competitive, in accordance with recent F.P.C. requirements in similar 
situations. 

Company will require the new capital to finance its extensive con- 
struction and expansion program, estimated at $50,000,000 over the 
next five years. Of this amount, $22,000,000 wi!l be spent this year 
Included in the $50.000.000 total is approx mately $10,000,000 of new 
power plant, for which application is pending before the Federal Power 
Commiss.on. 

The company already has spent $28,000,000 since 1943 to expand and 
charge its facilities to keep pace with the ever-increasing demand for 
electric service. Company's growth of peak load from prewar years to 
1948 has been larger than any private or government power project, 
including Bonneville Dam, in the Pacific northwest, Mr. Roach re- 
vealed. 

Year 1948 Showed Rapid Growth — Operating Ratio 
Dropped 4%—The year 1948 was one of continued rapid 
growth for the company, both in its business and in the 
expansion of its facilities, T. E. Roach, President, told 
stockholders in the company’s 1948 annual report. 

The number of customers served increased 7% during the year, 


kilowatt-hour use exceeded 1947 by 11 and revenues, at $11,166,586, 
were 15% higher than in the preceding year. This was the greatest 
year-to-year gain on reccrd. 

Increases in operating expense taxes and property retirement re- 
serve appropriations absorbed little more than a third of the gain in 
gross revenues. A sizable portion of this increase in costs was trace- 


able to the considerably greater volume of business done. The effi- 
clency of cperations i hown by the fact that the operating ratio 


the proportion of operating expenses, excluding taxes, to revenue - 
dropped from 38’ in 1947 to 34 for 1948 

“As a result Mr. Roach said, rnings continued to be adequate 
to service all outstanding securities of the company, including those 

sued during the year, with a reasonable margin for additions to earned 
urplus.”’ 

After allowing for interest on $10,000,000 of new mortgage bonds 
and for dividends on 10,000 shares ($100 par) preferred stock issued 
during the year, earnings for 1948 amounted to $3.15 for each of the 
700,000 common shares outstandit at the year-end. Of these, 150,000 
hares were issued as part of the overall financing completed last May. 

Earnings for 1948 had the benetit of a reduction of approximately 
$267,000 in taxes due to the retirement from service during the yeat 


of generating equipment replaced with new facilities of greater capac- 





ity to meet the company zrowing load requirements, Excluding the 
etfect cf this tax adjustment, net earnings for 1948 amounted to $2.77 
per common share based on 700,000 common shares outstanding, com- 


pared with $2.59 earned in 1947 for each of the 550,000 common shart 
outstanding at the end of that year 


“The increase in busine in 1948 wa ubstantially uniform through- 
out all classes of service and throughout all sections of the service 
area, reflecting a sound and permanent type of growth within the 
territory Mr. Roach said 


To fulfill fast-growing demands for electricity on its system, com- 
pany in 1948 made substantial additions to all classes of its facilities 
production, transmissicn and _ distribution “The investment in new 
facilities is largely required to serve new business,’’ Mr. Roach stated, 
“not merely to renew or replace old equipment.” 

As part of its expansion program the company last year completed 
two new power plants at the Upper and Lower Malad sites, thus adding 
22,000 kilowatts to its system operating capacity. This brought addi- 
ticns ior the past two years to 38,500 kilowatts. Two more power 
plants now are under construction, 65,060 kilowatts at Lower Salmon 
to be ready Aug. 1 of this year, and 75,C00 kilowatts at Bliss, 50,000 
kilowatts of which will be ready for operation by Dec. 1 with the 
remaining unit of 25,000 kilowatts expected to be put on the line in 
January, 1950. 

Cost of gress property additions last year was $15,305,463. This 
brought total property investment at the 1948 year-end to $72,543,677 

In addition to the generating facilities now under way company 
has started work on a new 230,000-volt trunk transmission line to 
cress 1tS system from American Falls to Boise. Scheduled for ccmple- 
tion in 1950, this line will be operated initially at 130,000 volts and 
raised to capacity when system power demands require. 

“No power shortage exists in the service area of the company.”’ Mr. 
Roach advised stockholders. ‘‘No customer is being required to curtail 
service, but on the contrary, Snake River Valley welcomes new homes, 
farms, commercial establishments and industries, with the assurance 
of an ample supply of low-cost electric power.”’ 

Residential, farm and commercial customers represent more than 
98° of all customers and accounted for 75% of total revenues last 
year 

However, the company’s industria] load is expanding. The company 
recently contracted to supply power fer electric furnace production of 
metallic phosphorous at a multi-million dollar plant of the Westvaco 
Chemical Division of Food Machinery & Chemical Corp. at Pocatello, 
the area’s largest industrial load center. The first unit of this plant 
is due to start operation about June 1 of this pear. 

Rapid expansion of irrigation farming in southeastern Idaho areas 
served is expected to add substantially to the system’s summer electric 
load, and air conditioning of important potato and onion storage 
cellars affords promise of adding considerable desirable and profitable 
off-season electric load. 

““‘We face the future with confidence,’’ Mr. Roach concluded in his 
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message to stockholders ‘The economy of the Snake River Valley is 
unusual. The enviable natural conditions of soil and sunshine, and 
the control of water through irrigation, place Snake River Valley 


farmers in pesition to gear production to market conditions and avcid 
the hazards of a one-crop economy. Farm inuevtedness is at a record 
low po.nt. Because adequate supplies of electric power continue to be 
avaliable here, commercial and industrial expansion can proceed in 
an orderly fashion, The communities served can invite and are secur- 
ing new industries. This growth continues to be substantial rather than 


Spectacular and provides added insurance of continuing prosperity.”’ 
COMPARATIVE INCOME STATEMENT FOR CALENDAR YEARS 
1948 1947 

Operating revenues $11,166,586 $9,678,040 

Operating expenses, excluding direet taxes 3,852,216 3,708,230 

Federal taxes 1,328,807 1,247,816 

Other taxes 1,530,C98 1,344,360 

Property retirement reserve appropriations 1,016,000 858,000 


Net operating revenues $3,439,465 $2,519,634 
Other income (net) 37,742 18,304 
Gross income $3,477,207 $2,537,938 
Interest cn mortgage bonds 890,000 687,396 
Interest charged to construction (Cr) 306,565 170,917 
Prov. tor amort. of electric plant acquis. adjust 146,724 146,724 
Other interest and deductions (net) 10,367 38,042 
Net income $2,736,681 $1,836,693 
Dividends applicable to pfd. stock tor the period 932,167 413,167 
Balance avail. for com. stock divs. and surplus $2,204,514 $1,423,526 
Times bond interest earned 4.07 3.67 
Times preierred dividends earned 5.14 4.45 
Earnings per share of common stock $3.15 $2.59 
BALANCE SHEET, DEC. 31, 1948 
ASSETS—-Electric plant, $72,543,677; iavestment and fund eccounts, 
$206,°93; cash in banks (on demand), $2,803,130; special deposiis 
$7,589; working funds, $33,071; tempcrary cath investments (United 


States 
$9,175 
BRO: 


ex pence 


Government 
accounts 
prepayments, 
$222,220; 
LIATF 1LITIES—4% 
OCO; premium on 4% 

par). $14,000,000; premium o 
Lap bonds, $33,000,000: accounts 
Jerred stocks and bonds called for 


obligations at cost), $2.000,133; notes receivable, 
reccivabie $691,623; materials and supplies, $1,578,- 
$68,215; total deferred debits, $435,701; capital stock 
consignments (contra), $18,398; total, $80,717,915. 
($100 par), $13,500,- 
common stock ($20 
mmcn stock, $2,685,000; first mort- 
payable, $2,503,276; liability for pre- 
redemption (cash in special depos- 
its 7.474; customers’ dey $84,719; taxes accrued, $1,783,219; 
in iccrued, $179,167; preierred dividends accrued, $90,000 ] 
current and accrued liab lit es, $27,603: Totol deferred cred.ts, $555,973; 
reserve for property retirement, $7,816.096; reserve for amortization 
of electric plant a l tments, $854,070; reserve for injurie 
i nages, $10; ion in aid of truction, $197,010; 
n earned irplus, $3,326,501: total, $80,- 


cumulative preferred stocy 
preferred stock, $278,826: 


OS il 


otner 


idjus 
83 ontripul 


. 212 208 
ra $16.4598 
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Ellinois Bell Telephone Co.—Eernings 
Month of January 
Operatit.g revenue 


Uncollectible 


1949 1¢ 412 
$18,284,024 
operating revenue 50,444 40.577 
Operating revenues he 


9235990 $17.0%4.564 
Operating exp J 


1 
15,157 3 «614,540,286 
laxe 2,1 273 1,780,720 


nses 


$940,554 


992,892 


yperating 
vet after charg 
169, p. 906 


712 592 
Income $713 =O 


452,026 


Eiinois Central RR.—Bids on Equipment Issue— 


The company has i 
for the purchase of 
3idders at the ile may 

ertificates and for J],-to-15-year 


bids to be received 


uea 
) 


icates s° 


invitations for Mare’) 
2 $6,360,000 in equipme..t certi- serizes CC 
I svbmnit alternete proposals for 1-to-10 year 
c certificates V. 169, p. 10038. 

Ilinois Power Co.—Hearing on Financing Plan— 

The SEC has i ( un order giving interested persons 
25 to reonest ° esring uvon the propos’! of the 
and sell 200,000 shares of cumulative preferred stock ($50 par? at 
compecvive biacil A rrevacu ly rep rted the proceeds would b? 
used to pay of! hort-term bank loans of $10,000,000 obtained for 
iction purpere V. 169, ; 100C. 


unti! March 
compeny to issue 


con 


Indemnity Insurance Co. of North America—Elects 


Two New Junior Officers— 

Malcolm M. Dickinson ha elected Assistant Secretary in te 
Agence Department He formerly General Manager of the North 
America Companies in Newark, N. J. Recently, he was transferred 10 
Indemnity Head Office. Philadelphia, to assist Vice-President C. 5. 
Roterts in the administration of Agency affair 

Roy H. Stitt has be elected Assistant Secretary in the Ca 
Cla.ms Department and will act a first assistant to V ce-President 
Patrck F. Brrke St had been Sperintendent of the Ciaim 
Deparvment since 1546 ¥. 28%, 2B 1365 


been 


was 


Suaity 





Insurance Co. of North America, Philadelphia — Had 


Biggest Year in History— 





John A. Diemand, President, on March 16 reported to stockhclders 
t} last vear ‘“‘was the best in the history of the compan:-es.”’ Assets, 
irp and prem um income were at an all-time high 
The report emphasize that the over-all lo: rato of y ire 

Companies last vear was 51.1 compared with 61.4% in 1847 For 
the Indemnity Insurance Co. of North Amer.ca, the Casvalty member 
of the Group, th loss ratio dropped from 64.9 in 1947 to 59.2 
in 1¢4$ 

Premium wr.tings of the North Amer:ca Group for 1948 broke all 
records, indicating 110’, increase in the last three vears They 
tota‘ed $158.940,048 « against $139,781,991 for 1947-—-an increase 
of $19,158,057. Of this total, $116.027.508 represented vremiums of 


the Fire Companie and $42,912,540 were casualty premiums written 
by the Indemnity Insurance Co. of North Amer'’ca. 

These larger writings caused the North America Fire Companies 
prem um reserve to increase $15,655,680 and the Indemnity Insurance 
Co. of North America’s prem'um reserve to increase $1,004,521 making 
a total increase for the group $16,6€0,201. 

The statutory underwrt.ng profit for the Group last year totaled 
$6,648,053 compared with a statutory loss of $8,812.594 in 1947 
Investment income totaled $10,447,223 as against $9,328,066 in 1947. 
This is a gain of $1,119,156. 

Assets of the Companies at Dec. 31, 19438, were °$333,500,405. a r’se 
of $35,877.466 during the year. Reserve for contingencies was $28,- 
$35,494, an increase of $7,251,604 as against a decrease of $11,322,577 
in the previous year. This contingency reserve, together with whe 


capital and surplus, brings the surplus to policyholders to $128,835,494 
at the year end, representing 81 cents of surplus per $1 of premiums 
written. 

Premium income oft the Insurance Co. of 
$91.943.782 in 1948, an increase of $14,212,375 over the 
The statutory underwriting gain of the company was $4,288,699 as 
against a loss of $4,038,135 in 1947. Investment income was $7,591,910 
before Federal taxes. Total assets were $239,420,408, an increase of 
$26,038,483 compared with 1947. 

Indemnity Insurance Co. of North America 
profit of $1,228,659. last year compared 
$2,437.955 the previous vear. Its total 
$42,912,540. This is 7.5% higher than 
and more than double the premium 
came from automobile bodily 
Together they accounted for 
investments was £2.678,005. an 

Indemn‘ty’s total assets on 


North totaled 


previous year. 


America 


made an 
with an 
premium 


underwriting 
underwr ting loss of 
income for 1948 was 
the 1947 figure of $39,892,921 
receivts for 1944. Largest income 
injury and property damage lines. 
38.8% of the writings. Income from 
increase of $262,864 over 1947. 


the basis of market value of stocks 





and bonds on Dec. 31. 1948 ‘were $89.065.885. Surplus to policy- 
holders of $23,992,834 included a reserve of $8 992,834 for general 
contingencies, Claims reserves totaled $38,397,223 compared with 


$33,321,260 at the close of 


1047. fp 


169, p. 109. 





International Hydro-Electric System—Motion 
consider Dissolution Denied by SEC— 


The SEC March 11 announced the denial of a motion to reconsider 
at th.s time its 1942 order directing the dissolution of International. 


The motion, filed by Paul H. Todd, a Class A stockholder of Inter- 
nationa: sought permission to file a plan for the reorganization of 
International and to introduce evidence in support tuxereof. Todd 
conteaded that the conditions upon which the 1942 dissolution order 
were predicated no longer exist; that econome j for the 


Justification 
cont nued existence of International has already been demonstrated 


to Re- 


in tne pending dissolut.on proceed.ngs; and that reorganization was 
preferable to dissolution. 

The Commission declined to interrupt the present proceedings ‘“‘in 
view of the advanced stage of the record,’ stating that the record 


may and should contain evidence bearing o. the present asset posit.on 
and earning power of International and its subsidiaries which would 
provide the factual basis for determining the merits not only of the 
several plans of dissolution but also of Todd's contention that the 
dissolution order should be modified. Todd also was afforded the 
opportunity, within seven days after conclusion of the hearings, to 
file a written offer of proof of any other facts wnich he may deem 
helpful in his behalf, and to support his content.ons in briefs and o.al 
argument.—V. 169, p. 1008. 


Interstate Power Co.—SEC Recommends Disapproval 
of Plan— 

The Division of Public Utilitits of 
approval by tae Commission of a 
securities and cash to holders of 


the SEC has recommended dis- 
compromise pian for distribution of 
oid securities of Interstate Power 
Co. (Dubuque, Iowa), unless the allocaton to the publ.c holders of 
Interstate preferred stock is substantially increased. Fart:es to the 
proceedings have until March 25 to file reply briefs 

The compromise plan was designed to effectuate distribution of 944,- 
961 shares of Interstate new common stock now held in escrow, together 
with escrowed cash of approximately $1,000,000, among holders of 
$7,500,000 of debentures, a $2.475,000 demand note, and preferred 
stock outstanding before Inter.iate’s reorganization in March, 1948. 
Under the Division’s recommendat on, approximately one share of 
Interstate’s new common would be allocated in respec. of each share 
of Interstate’s old preferred stock instead of the approximately one-half 


share proposed in the plan. The Division recommended that its pro- 
posed increased allocation to the public preferred stockholders be 
aeducted from the participation to be accorded Ogden Corp., Inter- 
State’s parent end one of the proponents of the plan. Ogden presently 
holds escrow certificates in respect of the $2,475,000 demand note and 
certain shares o1 Interstate’s preferred stock. 

The Division also urged that the proposed allocation to debenture 
holders of 102 shares of new common plus cash (of $73.50, subject 
to adjustments) per $1.000 of debentures be approved as constituting 
a fair compromise of tneir claims V. 168, p. 2432. 


Interstate Telephone Co., Spokane, Wash.—Preferred 
Stock Offered—Public offering of 5,000 shares of $5.50 
cumulative preferred stock (no par) was made March 16 
by a group headed jointly by Paine, Webber, Jackson & 
Curtis: Stone & Webster Securities Corp. and Pacific 
Northwest Co. The stock was priced at $100 per share 
plus accrued dividends from March 1. 

The new stock is redeemable at $106 per 
1953, at $105 per share aiter that date 
1958, and at $104 per share thereafter 

PURPOSE—The 


share on or prior to May 31 
but on or prior to May 31, 
plus accrued dividends. 

ret proceeds to be received by the company from 
the sale of the securities: will be used to pay, in part, bank loans 
incurred for the construction, completion, extension and improvement 
of its facilities and service. : 

additions and betterments for the year ended Dec. 
amounted to $1,219,000. It is estimated that gross additions 
rments _or the vear ending Dec. 31. 1949, will be $1,560,000, 
of which $103,000 will be for buildings, $447,000 for central office 
equipment, $432,000 for station equipment, $468,000 for outside plant 
and $110,0C0 for land, furniture and office equipment and vehicles and 


Gross 
31, 1946, 
and bett 


property 


work equipment. 
Additions and betterments made during 1948 were financed with 
treasury funds and funds from the sale in June, 1948, of 9,238 shares 


from bank loans. 

substantial expenditures for 
that additional capital funds 

for such future financing 
this financing program 


of $5.50 cumulative preferred stock and 

Since company contemp.ates further 
add:tions and betterments, it 1s expected 
will be required. Company's present plans 
as may be required in order to carry out 


are not yet definite. It is expected, however, to use ‘a’ funds trom 
internal sources, the principal items of which are the provisions made 
for depreciation and amortization which are estimated to amount to 
$231.000 for the vear 1949, and ‘b) funds from the sale of additional 
securities when and as required. It is expected that a part of the 
funds needed will be supplied, initially, through temporary bank loans. 


PRESENT FINANCING 
Outstanding 
$2,000,000 


EFFECT TO 
Authorized 


CAPITALIZATION GIVING 


lst mtge. bonds, 314‘ series due 1974 


242 short-term bank loans due July 1, 
1949 $1,400,000 200,000 
$6 cum. preferred stock (no par) 3,762 shs. 3,141 shs. 


$5.50 cum. preferred stock (no par} 21.238 shs. 14,238 shs. 


Common stock (no par) 50,000 shs. 28,490 shs. 
Indenture permits the issue thereunder of additional bonds for the 
purposes, in the manner, and subject to the conditions and restrictions 
therein provided. The aggregate principal amount of bonds that may 
be outstanding under the Indenture is limited to $50,000.000. 
HISTORY AND BUSINESS—-Comp2any was incorporated April 1, 1931, 


in Idaho. Company is engaged in the business of providing telephone 
, ; : 


servic without competition, to 173 communities and their environs 
in the States of Washington. Idaho ana Montana. 

The company owns tell lines and provides toil ervice between 
various of its own exchanges, and, in some cases, between its ex- 
changes and exchanges of other telephone companies. Toll service 
to other points is provided through toil connections with Pacific 


Telephone & Telegraph Co., American Telephone & Telegraph Co., and 
certain independent companies Such tol) service is provided under 
operating agreements or interchange contracts with connecting 
companies. 


these 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 
1948 1947 1946 1945 
Cperating revenues $2,180.383 $1,855.259 $1,517,087 $1,397.646 
Operating expenses 1,372.2€0 1,149.377 832,432 596,360 
Deprec. & amortization 192,438 172,391 164.419 222,361 
Federal income taxes 122.000 112,000 115,600 53,501 
Fed. exc. prof. tax (net) 210,496 
Other taxes 180.919 1€5.890 138,899 125,956 
Net oper. income $302,746 $255,601 $265,737 $188,972 
Miscell. inc. deductions 
(net) 23,911 24,146 27. 'tol 26,675 
Int. on long-term debt 65,000 65.000 65.090 65,000 
Other deductions 8,518 6.705 8.449 6,697 
Net income $205,317 $159,750 $164,531 $90,600 
NOTE—If all the additional shares of $5.50 cumulative preferred 
stock are sold, the aggregate annual dividend requirements on the 
$6 and $5.50 cumvlative preferred stock will be $97,155. 
UNDERWRITING—The names of the underwriters and the number 
of shares to be purchased by each are as follows: 
Paine, Webber, Jackson & Curtis 900 
Stone & Webster Securities Corp £00 
Pacific Northwest Co. 900 
Murphey Favre, Inc. 600 
Paine-Rice & Co. 450 
Richards & Blum, Inc. 350 
Foster & Marshall 300 
Grande & Co., Inc. 300 
Wm. P. Harper & Son & Co 300 


1009. 


WV. 266, Dp. 


Iowa Public Serviee Co.— 
12 Months Ended Jan. 31 


Earnings-— 


1949 1948 
Operating revenues $11,200,998 $9,557,160 
Operation 5,969,113 4,942 373 
Maintenance 726,579 652,459 
Provision for depreciation 795,490 762,942 
Taxes other than Pedera] income taxes 1,147,767 926 335 
Provision for estimated Federal income taxes 688,758 628,278 
Net earnings from operation $1,873,289 $1.70¢%.711 
Other income net 19,683 25,265 
Gross income $1,892,972 $1.729,97 
Total deductions 645,221 6bue 502 
Net income $1,247,750 $1,127,474 
Dividends accrued on preferred stock 159,381 159,382 
Balance $1,088,368 $968 092 


V. 169, p. 700 


Iowa Southern Utilities Co. of Del.—Earnings— 


Period End. Jan. 31 194S—-Month-—-1948 1949—-12 Mos 1948 
Total oper. revenues $706,836 $618,643 $7,135,892 $6,340,374 
Oper. exps. & maint. 372,827 384,634 4,184,203 3,642,476 
Income taxes 63,100 24,350 371,400 370,450 
Other taxes 80,458 68 508 858,949 747.894 
Prov. for retirements 47,500 44,000 531,500 528,009 

Net oper. earnings $142,951 $86,551 $1,189,840 $1,050,554 
Other income 1,594 2,159 24,690 27,884 

Net earnings $144,545 $88,710 $1,214,530 $1,078,438 
Interest on bonds 42,373 37,106 513,058 447,635 
Amort. of debt discount 

& exp., etc., deducts. 3,525 6,030 86,327 110,799 

Net income $98.64; $45,574 $615,145 $520 004 
Earned per com. shar\ $1.71 Sl.to 

V. 169, p. 1068 


Jewel Tea Co., Inc.—Current Sales Rose 11.2%— 

4 Weeks Ended 8 Weeks Ended 
“eb. 26,49 Feb. 28,°48 Feb. 26, '49 Feb. 28, 48 
:12,330,335 $11,089,088 $25,026,581 $22,362 830 


aA he 


Retail sales 


V. 169, p. 


80+. 


Kansas City Southern Ry.—Earnings— 









Period End. Feb 1944---Monthn—194¢ 1949---2 Mos 1948 
Railway oper. expenses $3,109,552 $3,150,980 $6,613,967 56,401,506 
Railway oper, expenses 1.726.740 1,759,367 3,637,572 3,591,159 
Federal ineume taxes 350,006 350,060 725,600 700 000 
Other ry. tax accruals 169,.06C 178,000 »,000 376,000 
yup. rents inet Dri 178,677 143,603 350,666 288 452 
Jo.nt fac. rents inet Dr) C7r26,15¢6 6,053 Crl15,292 11,548 

Net ry. oper. income $720,285 $713,298 $1,591,721 $1,440,247 

LOUISIANA ARKANSAS RY. CO. 
(Separately-operated subsidiary) 

_ Per.od End. Feb 1944-—-Month—1948 1949-2 Mo 1948 
he.lWay oper. revenues $1,585,149 $1,460,031 $2,928,355 $2,974,845 
Railway oper, exvense 912.508 B68, 712 1,942,641 1,735,397 
Federa! income taxes 112.000 170,000 215,000 362,000 
Ctner ry. tax accruais (8,915 $4,449 160,915 171,019 
Fouip. rents (net Dri 42,223 95,229 115,826 19£ 988 
vO.Ht fac. rents (ne. Dr) 150.401 16,225 32,337 32.384 

Net ry. oper. income $224,04 $226,016 $461,585 $475,357 

\ 169, p. 864. 

Kansas Gas & Electric Co.— Earnings— 

Feriod End. Dec. 31 19423—-Mcunth—1947 1948—-12 Mos 1947 
Opera.ing revenues $1,135,€47 $1,074,329 $12,717,894 $11,77¢.613 
Cperating expenses, ex- 

_ Cc uding direct taxes 580,867 989,403 6,483,039 5,655,364 
Federal taxes = 140,276 116,242 1,508,102 1,156,094 
Ct her taxes 74,187 87,792 969,010 931,096 
Fi0,). retire. re aypprop. v he Wey 75,000 $00,000 850,000 

Net oper. revenues $262,600 $205,892 $2,857,743 $3,180,459 

Other income 221 554 4,603 21.012 


Gross income $262. 821 $206,445 2 862,346 $3,201 1 
Interest, &c. Oud $206, 5 $2,862,346 $3,201,471 








charges 85,351 77,703 868,854 1,245 843 
Ne t income $187,461 $128,743 $1,993,492 $1,951.62g 
Pfd OcK alvidenad requirements for the period 520,784 520.784 
Balance cat) a an z 
i $1,472,708 $1,430,844 
INCOME STATEMENT FOR JANUARY AND 12 MONTHS 
Period End. Jan. 21 1949-—-Mont} 1948 1949 12 Mos 1948 
Operating revenues $1,200,755 $1,151,074 $12,767,575 $11,911,513 
ene ting expenses 940,826 979,887 6,443,978 5,786,145 
‘ My rat taxes 165,487 140,064 1,533,526 1,153,145 
( ther axes 93.641 85,291 976,760 946.366 
Frop. ret:re. r¢ ipprop. 81,090 72,916 908,083 854.166 
Ne t oper. revenues 320,401 $272,916 $2,905,228 $3,171,689 
Other income 681 384 4,900 le 855 
I ty incom: : $321,082 $273,300 $2,910,128 $3,190,544 
h r ri Naiges 82.085 67,353 853,547 1,231,124 
a 
IN icome 23h 05 $205,907 $2,026,581 $1,950 420 
Pid re) diviaen equirements fc the period 920,784 520,78 
Ra nee 
sarii $1,505,797 $1,4 636 
LANC SHEET, DEC ] 
ASSETS 1948 
AS 148 
blectr.c plant $44,857,289 $35 
Total investment 30,9 3 i 
Cash in banks 138, ¢ 
- ¥. 38.677 
Special deposits 16,798 
Working funds 5 375 
Accounts receivable 526 750 612 363 
Materials and supphe 1,986,651 1,908,125 
Prepayments 28,990 11 325 
Other Current, &c., assets 24,976 29 156 
Total deferred debits 1,206,607 1,405,639 


Total capital stock discount expense 993,039 
Reacquired capital stock 967,966 
Consignments icontra 492 
8,492 


593.039 
567 956 


7,768 


Total 
LIABILITIES 
preferred stock 
$6 preferred stock 


$51,072,533 $44,972,719 


: $100 pai 


(15,511 share 


$6,650,000 $6,€50.000 


; c no par) 1 S7Laao 1,577,123 
Common stock ‘6C0,000 shares no par) 6,000,060 6,000 000 
Premium on preferred 7 stock 6,990 “af 990 
Total long-term debt 21,600,000 16,000.000 
press payable—-American Power & Light Co. 509,009 
ccounts payable 129,822 2477 
Dividends declared 130'196 130.196 


130,196 
t 16,798 58,511 
180,435 183.386 
- 2.109.045 1,826,680 
accred 238,015 233,302 


[ ; 30,196 
ALatured long-term si 
Customers’ deposits 
Taxes accrued 

Interest 


debt and 











Other current and accrued liabilities 292,169 32.065 
Total deferred credits 488,543 512 107 
Tota) race wed pee ¢ = ¢ 
Total reserves 8,646,849 7,945,972 
Contributions in aid of construction 67,308 67.308 
Consignments (contra) 8.492 y | 768 
‘ 1,492 | 
Capital surplus 82,378 
Farned surplus 3 371 2,992 468 
Total . 
‘ota $51,072,533 $44,973,719 


V. 169, p. 206. 
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Kingston Products Corp.—Sales & Earnings Off— 


Years Ended Dec. 31- 1948 1947 
eens e008 .........- $8,336,828 $9,942,950 
Net profit after taxes 494,668 937,461 
Earnings per share_ $0.45 $0.86 

Karl F. Johnson, President, further announced: “The financial 


position of the corporation was improved during the year 1948, with 


bank indebtedness reduced by $400,000 and inventories lowered by 
approximately $200,000.’’—-V. 168, p. 2226. 


(G. R.) Kinney Co., Inc.—February Sales Up 11.7%— 

Period End. Feb. 228 1949-—-Month——1948 1949—-2 Mos.—-1948 
Sales ___- $1,751,000 $1,567,000 $3,448,000 $3,104,000 
-~V. 169, p. 906. 


(S. S.) Kresge Co.—February Sales Increased 2.4%— 

Period End. Feb. 28 1949—-Month—1948 1949-2 Mos.—1948 
Sales ete crindaes Seis $18,360,972 $17,930,669 $35,085,631 $34,920,969 

There were 696 stores in operation during February, 1949, compared 
with 694 in the same month last year.—V. 169, p. 207. 


(S. H.) Kress & Co.—February Sales 12.6% Higher— 

Period End. Feb. 28 1949—-Month—1948 1949-2 Mos.—1948 
GS .etsansieens $11,185,875 $9,936,880 $21,986,276 $19,983,342 

The corporation in February, 1949 had 252 stores in operation, 
compared with 243 in the same month last year.—V. 169, p. 907. 


Kroger Co.—Current Sales Increased 2%— 

Period End. Feb. 26 1949—4 Wks.— 1948 1949—8 Wks.—1948 
Sales $63,266,469 $62,034,433 $125,795,349 $120,598,888 

The average number of stores in operation during the four weeks 
ended Feb. 26, 1949 was 2,311, compared with 2,491 stores during the 
corresponding pericd o! 1948.—V. 169, p. 804. 


Lane Bryant, Inc.—February Sales Off 2.6%— 
Period End. Feb. 28- 1949-—-Month—-1948 1949-2 Mos.—1948 


Net sales ___. - $3,428,134 $3,518,839 $7,143,888 $7,378,074 
—V. 169, p. 701. 

Lerner Stores Corp. (& Subs.)—Earnings— 

Years Ended Jan. 31 1949 1948 


$ $ 
126,885,008 107,339,534 


0 a a ee - ; 
Net earnings after charges and. taxes_ 5,934,510 4,581,563 
*Earnings per common share L : $4.83 $3.69 


*Based on 1,200,000 shares of common stock after preferred divi- 
dends, 

Sales tor the latest fiscal year also reached an all-time peak. 

Consolidated balance sheet of the corporation and subsidiaries at 
Jan. 31, 1949, shows total current assets of $30,651,694 and _ total 
current liabilities of $10,127,022, a ratio of over 3-to-1, leaving a 
working capital of $20,524.672. Of the total current assets, $16,- 
893,800 is represented by cash in banks and United States Government 
securities. 

Consolidated earned surplus at Jan. 31, 1949, totaled $21,510,287, as 
compared with $17,665,119 at the end of the previous fiscal year. 

There were 197 stores in operation on Jan. 31, 1949, as against 191 
stores on Jan. 31, 1948. 

On Jan, 21, 1949, there were under construction seven new stores, 
two of which represent replacements. 


February Sales Rose 7%— 


Month of February 1949 1948 


I ica $6,932,045 $6,479,491 
Period End. Jan. 31- 1949—Month—-1948 1949—-12 Mos.—1948 
a hee $7,183,105 $6,405,192 $126,743,954 $107,284,075 

—V. 169, p. 378 


Lion Oil Co.—Three More Wells Completed— 


T. M. Martin, President, on March 10 announced that this company 
had completed three wells in the west Texas area. One of these 
wells, the Newman Number 1 in the Roby Pool, Fisher County, Texas, 
was brought in flowing 10 barrels per hour on a small choke. The 
company is continuing the development of its acreage in this field, 
Mr. Martin said. 

The second and third wells. Lion McLaughlin Number 3 and Number 
4, were each completed flowing in excess ef 50 barrels per hour on 
small chokes. These two wells are located on the company’s large 
block in the newly named D:amond M Poo! of Scurry County, the 
discovery of which was announced in January of this year. The com- 
pany now has three additional wells drilling in this pool.—V. 169, 
p. 701. 


Liquid Carbonic Corp.—_W. K. McIntosh, Former Head, 
Dies— 

Walter K. McIntosh, 71, the retired head of this corporation, died 
on March 7 after a long illness. 

On account of ill health Mr. McIntosh recently retired from active 
management after 47 years of service. Since 1926, when he became 
President of the company, and later as Chairman, he had served as its 
chief executive.—V. 169, p. 805. 


Lockheed Aircraft Corp.—To Pay 50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 


stock, payable April 1 to holders of record March 18. Last year, dis- 
tributions of like amount were made on July 2, Oct. 1, and Dec. 20, 
making a total of $1.50 for 1948, the same as paid in 1947.—V. 169, 


p. 805. 


Long Island Lighting Co.—SEC Permits Financing— 

The company has received SEC authorization to undertake negotia- 
tions for the private sale to insurance companies and other institu- 
tional investors of $16,000,000 of sinking fund debentures due 1969, 
the Commission reserving jurisdiction over the interest rate and price 
to be agreed upon in such negotiations. Proceeds would be used to 
pay off $5.974,000 of debentures and $10,000,000 of bank loans.— 
V. 169, p. 1115. 


Long Island RR.—Bankruptcy Trustees Appointed— 


Judge Joseph M. Kennedy in Federal Court in Brooklyn, N. Y., 
March 14 appointed three trustees for the road, which on March 2 
petitioned for reorganization under Section 77 of the Federal Bank- 
ruptcy Law. 

Those named are David E. Smucker, general manager of the road; 
Hunter L. Delatour, former President of the Nassau County Bar 
Association and Brooklyn Bar Association and at present member of 
the executive committee of the New York State Bar Association; and 
James D. Saver, formerly Assistant United States Attorney in the 
Eastern District, and at. present in private law practice. 

— are subject to ratification by the ICC.—V. 169, 
p. > 


Louisiana Power & Light Co.—Earnings— 


Period End. Dec. 31— 1948—-Month— 1947 1948—-12 Mos.—-1947 
Operating revenues - $1,702,692 $1,428,133 $18,673,021 $15,465,152 














Oper. rev. deducts._ 1,331,284 1,087,392 13,878,506 11,130,525 
Federa] taxes____- 174,583 135,780 1,959,875 1,939,706 
Inc. from plant leased 
to others ---- Dr38 sepeteists Dr190 
Operating income. $196,825 $204,923 $2,834,640 $2,394,731 
Other income (net) 42.840 6,109 69,200 10,206 
Gross income-__-_ $239,665 $211,032 $2,903,840 $2,404,937 
Int. and other deducts. 
i  ) ree 66,216 40,772 759,952 511,801 





$170,260 $2,143,888 
356,532 


Net income $173,449 


. $1,893,136 
Dividends applicable to pfd. stock for the period 


356,532 


$1,536,604 


$1,787,356 


Bz lancc 


1949—Month—-1948 1949-12 Mos.—1948 
$1,733,267 $1,523,278 $18,883,010 $15,689,369 


Period End. Jan. 31 
Operating revenues 


Oper. exps., excl. axes 959,940 842,745 11,291,382 8,984,887 
Federal taxes 247,441 222,401 1,984,916 1,962,850 
Other taxes 109,512 93,296 1,183,577 983,912 
Property depr. & retire. 

reserve appropriation 116,000 104,583 1,291.417 1,095,583 
Amortiz. of utility plant 

acquisition adjusts. 21,413 21,413 256,958 256,958 

Net oper. revenues $278,961 $228,840 $2,874.760 $2,405,179 
Inc, from plant leased 


to others Dri96 


$2,404,983 
10,281 


$278,961 
228 149 


income 
(net) 


Operating 


$238,840 $2,874,760 
Other income ¢ 


69,281 


$2,415,264 
211,592 


$279,189 = $2: 


38,989 $2,944,041 
71,094 43,716 


787,331 


income 
charges 


Gros 
Interesi, etc 
$2,156,710 


256,532 


$1,903,672 
356,532 


$208,095 
pfd. stock for 


$195,273 
period 


Net income 
Dividends applicable to 
V. 169, p. 207. 


Louisiana & Arkansas Ry.—February Earnings— 


See Kansas City Southern Ry. above.—V. 189, p. 1115. 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output— 

Electric output of this company (Kentucky) for the week ended 
March 12, 1949, totaled 39,059,000 kwh., hours as compared with 
32,927,000 kwh. for the corresponding week last year, an increase olf 
18.6% .—V. 169, p. 1115. 


Lustron Corp.—Now Operating at 25-a-Day Rate— 

A huge plant at Columbus, Ohio, that made airplanes during the 
war has become a fully mechanized home-making factory and is now 
turning out five-room houses at the rate of 25 a day, the corporation 
announces. 

The corporation recently completed its ‘‘pilot’’ run of 400 of the 
porcelain-enamel-finish homes. On that run: they had to be in part 
hand-fabricated because of non-arrival of some important: dies. The 
company expects to have its output up to 100 houses a day by mid- 
summer, 

For the nation east of the Rocky Mountains prices for the -Lustron 
homes range between $8,500 and $9,500, Richard N. Jones, Director of 
Sales, said. He pointed out that variations in wage and transportation 
costs obviously make it impossible to set an absolutely uniform price 
for all sections.—V. 169, p. 907. 


McLellan Stores Co.—February Sales Increased 4%— 
Month of February— 1949 1948 


Sales —_---=-.. Ms f a . _..- $3,266,043 $3,139,828 
Period End. Jan. 31— 1949——Month—-1948 1949-—12 Mos.—1948 
Sales ; $3,264,388 $3,147,463 $55,526 ;565 $50,895,734 

—V. 169, p. 207. 


Magma Copper Co.—Stockholders’ Subscriptions—The 
company’s shareholders subscribed for 105,083 shares of 
the 204,000 shares of capital stock recently offered at 
$16.75 a share. The right to subscribe expired March 8. 

Of the remaining 98,917 shares, 49,458 are being pur- 
chased from the company by Newmont Mining Corp., 
and 49,459 by Lazard Freres & Co., also at $16.75 a share. 


The right to subscribe to the additional shares was made to 
stockholders of record Feb. 15, at the rate of one share for each two 


shares then held. Lazard Freres & Co. and Newmont Mining Corp. 
had aggreed to purchase the unsubscribed stock. 

PURPOSE—The compeny owns 94.4% (‘as of Jan. 20, 1949) of the 
outstanding shares of stock of San Manuel Copper Corp. which owns 
certain partially developed mining propeities in Arizona containing 
what is regarded by the company’s management as an outstanding 
and inajor copper ore body. San Manuel since its organization has 
been acquiring its properties and has completed a program of exten- 


sive exploration by churn drilling. No actual mining operations have 
been conducted on its properties and no program for equipping the 
property for production has yet been adopted. 

The primary puipose of this offering is to obtain funds with which 
the company may purchase trom San Manuel additional shares of its 
stock as required from time to time to enable San Manuel to continue 
its preliminary underground development program prior to the equip- 
ping of the mine for production. It is presently estimated that about 


$3.400,000 will be required for such preliminary development. 

The hnature, extent and cost cf the development. work which will 
be done San Manuel, however, are subject to the results obtained 
as the work progresses and other factors, and the present proposed 
development program and the estimete of the cost thereof are there- 
fore subject to change. Al! investments of funds in San Manuel wili 
be made only when and as and in such amounts as the company’s 
board of directors from time to time may determine. 

Upon tne completion o: the work above outlined, it is planned to 


equip the San Manuel property for production, whether or not it then 
appears that it will be advisable to begin production as soon as the 
mine equipped The decision as to when production is to be 
undertaken will naturally depend upon economic conditions prevailing 
at the time. For the purpose of equipping the mine for production 
an additional Jarge capital expenditure will be necessary, because such 
an operation to be successful must be conducted on a large scale. 
Company now contemplates that for such purposes further financing, 
either by it or by San Manuel, of a type to be determined, wil] be 
necessary to obtain the needed additional funds. If the company 
undertakes such financing, it may become necessary to enter into 
further arrangements with San Manuel to provide it with any funds 


needed beyond the funds which it would receive from the exercise 
by this company of all the existing options to purchase San Manuel 
shares. 

The company heretofore has borrowed and issued its notes for 


$2,500.000 and has used the 
part, its present interest in 


entire amount thereof in acquiring, in 
San Manuel. Depending upon the com- 
pany’s future earnings and possible future changes in the San Manuel 
development program, the company may use some of the proceeds 
of this offering to pay its notes, in whole or in part, when and as 
its board of directors may determine. 

Any proceeds of this offering not used for the above 
be used for the company’s general corporate purposes. 


CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 
Promissory notes: Authorized Outstanding 


purposes will 


Se ries A, 3‘, due 1953 to 1957 $1,750,000 $1,750,000 
Series B, 214% -24%2%, due June 30, 

1950 1,750,000 750,000 
Common stock ($10 par) 1,200,000 shs. 612,000 shs. 
SUMMARY OF EARNINGS FOR CALENDAR YEARS 

: 1948 1947 1946 1945 
Sales of metals $8,002,553 $7,225,361 $3,212,348 $2,824,986 


Premium for base metal 


production 1,135,147 1,203,841 


Total $8.002,553 $7,225,361 $4,347,495 $4,028,827 
Operating costs 6,216,517 5,693,162 3,333,449 3,524,041 
Depreciation & depl. 410,204 293,423 133,159 102,811 

Operating income $1.375,832 $1,238,776 $880,887 $401,975 
Other income ‘net) Dr25,654 35,777 66,581 77,070 

Net profit $1,350,178 $1,274,553 $947,268 $479,045 
Prov. for Fed. inc. tax 298, 500 289,889 219,875 99,872 

Net profit for vear $1,051,678 $984,664 $727,393 $379,173 
Net profit per share $2.58 $2.41 $1.78 $0.93 
Dividends paid per share $1.00 $1.00 $0.50 $0.50 


UNSUBSCRIBED STOCK—Company has entered into an agreement 


with Lazard Freres & Co., New York, N. Y., and Newmont Mining 
Corp., New York, severally, providing that Newmont Mining Corp. 
will subscribe for the entire number of shures offered to it as a 





stockholder of the company and purchase from the company at the 
subscription price per share one-half of the unsubscribed stock, but 
not exceeding a number of shares which when added to the shares 
subscribed for by it as a stockl older shall equal one-half of the total 
Shares offered, and that Lazard Freres & Co. will purchase from 


the company at the subscription price per share the balance of the 


unsubscribed stock. Company has agreed to pay as compensation for 
such respective undertakings $10,000 to Lazard Freres & Co. and 
$71,600 to Newmont Mining Corp.-——Vv. 169, p. #05. 

Mahoning Coai RR.—Earnings— 

Period End. Dec. 31 1948-—3 Mos 1947 1948—12 Mo: 1947 
Inc. from lease of road 

and equipment $634,404 $547,149 $2,701,247 $2,203,316 
Dividend income 120,802 120,802 
Other income 5,541 5,037 15,375 20,781 

Total income $760,747 $550,186 $2,837,424 $2,224,097 
Fed. income taxes 246,674 207,316 1,099,443 808,389 
Other deduction 2,924 2,904 46,129 13,213 

Net income $511,149 $339,966 $1,691,852 $1,404,597 
Div. on pfd. stock 8,267 8,267 33,068 


33,068 


$502,882 $331,699 $1,658,784 $1,371,52¢ 


Net before com divs 
V. 168, p. 848. 


Matachewan Consolidated Mines Ltd.—Earnings— 


Quarter Ended Dec. 31 1948 1947 
Tons ore milled 71,544 59,774 
Net income from metals produced $301,217 $236,423 
Development and operating costs 186,789 171,218 

Estimated operating profit $114,427 $65,204 
Nonoperating revenue 1,245 2,127 

Total profit $115,672 $71,066 
Provision for taxes. 30,500 13,500 

Estimated net profit before write-offs $85,172 $57,566 
Capital expenditures ‘ S27 Nil 
Outside exploration 903 246 

-V. 168, pp. 745 anc 2009. 


Mathieson Chemical Corp.—Completion of Acquisition 
of Standard Wholesale and Southern Acid Firms Ex- 
pected by April 1— 

Thomas S. Nichols, President, on March 8, announced that since 
the letter to stockholders of Feb. 4, 1949 regarding the acquisition of 
Southern Acid & Sulphur Co., Inc., the management of Mathieson has 
contracted to purchase the assets and business of Standard Wholesale 
Phosphate & Acid Works, Inc. of Baitimore, Md. for 225,000 shares cf 
the authorized but unissued Mathieson common stock which will be 
distributed to the standard common stockholders. 

Mr. Nichol’s letter of March 8 further went on to say: 


“The business of Standard is principally the production and sale 


of sulphuric acid, superphosphates and mixed fertilizers, The major 
portion of the cempany’s sulphuric acid production is distributed to 
the petroleum steel, chemical, pigment, rayon and soap industries. 
Standard’s principal plant’ is located at Baltimore and its products 
are distributed in the area along the Eastern Seaboard whereas 
Southern’s sales territory is largely in the Southwest. 

‘“Standard’s plant and properties include several recently installed 


units of modern design for the manufacture of sulphuric acid, making 
it one of the largest sulphuric acid producing units in the world, and 
well-equipped deepwater facilities. Its financial condition is excellent. 
The Jatest audited balance sheet for the fiscal year ended May 31, 1948 
indicated current assets of approximately $6,600,000 and current 
liabilities of $2,120,000. Cash and government securities alone amounted 
to $3,300,000. Starndard’s sales for the fiscal year ended May 31, 1948 
totaled approximately $11,000,000, and its net income for that period 
after taxes amounted to $1,400,000. 
“The acquisition of both Standard 
completed by April 1, 1949, and will result in the issuance of a total 
of approximately 490,000 shares of the 500,000 shares authorized by 
Mathieson’s stockhciders at their 1948 annual meeting.’’—V. 169, p. 701. 


and Southern is expected to Le 





Merchants Acceptance Corp., Worcester, Mass.—Pre- 
ferred Stock Offered—A banking syndicate headed by 
G. H. Walker & Co., on March 17 offered 40,000 shares 
$1.50 cumulative convertible preferred stock (no par) at 
$25 per share and dividend. 

The preferred stock is entitled to 
class A common stock and the common 
per share per year, cumulative from date of 
quarterly January, April, July, October 1; first dividend to be payable 
July 1, 1949, covering the period frcm the date of original issuc. 
Transfer agent, Worcester (Mass.) County Trust Co. 

Each share of 


dividends in preference to the 
tock at the rate of $1.50 
original issue, payable 


class A common 
business day next 
The rate of 


convertible into 
last full 
redemption, 


preferred stock is 
tock, at option of holder, up to close of 
preceding the redemption date if called for 
conversion is 1%3 shares of class A common stock for each share of 
preferred stock if converted on or before April 1, 1951, and 12 shares 
of class A common stock for each of preferred stock if converted there- 
after. 


The preferred stock is callable for redemption either in whcle or in 
lots of not less than 4,000 shares at $26.50 per share if called on or 
before April 1, 1953, and at $26 per share thereafter 

A sinking fund is provided whereby the company is required (sub- 
ject to certain limitations) to set aside on Jan. 1, 1952. and on each 
Jan. 1 thereafter an amount equal to 2'%% of the amount of pre- 
ferred stock outstanding on Sept. 30, 1951, calculated at $25 per 


share, All sums so set aside are required to be applied to the 
purchase of preferred stock at not more than $25 per share or to the 
redemption thereof at the sinking fund call price of $25 per share. 

PURPOSE—Net procecds (estimated at $881,800) are to be placed 
in the company’s general funds. Company intends to use such funds 
primarily to expand its business in the existing 21 offices of its 
subsidiaries or to open or acquire additional offices. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
$1.50 cum. conv. pfd. stock (no par) 40.000 shs. 49,000 shs. 
Class A common stock (no par) 200,000 shs. 75,000 shs. 
Common stock (no par) 20,000 shs. 18,932 shs. 
“66,666 shares of the authorized but unissued shares of class A 


common stock will initially be reserved for issuance conversion 
of the 4C,000 shares,of preferred stock. 

HISTORY AND BUSINESS-—-Company was incorporated in Massa- 
chusetts Aug. 5, 1922, as the Industrial Loan Society. Present name 
was adopted in 1926. Company succeeded to and continued a similar 
type of business which had been commenced in 1909 by Charles T. 
MacDermott, President of the company. 

The company is e holding company, the subsidiaries of which are 
engaged in three general types of the finance business and activities 
related thereto: (1) that of lending money under the provisions of 
State ‘“‘small loan laws’’ governing loans up to $300; (2) the lending 
of money to individuals in amounts exceeding $300; and (3) the 
financing of the purchase and sale of personal property, such as new 


upon 


and used cars, refrigerators, washing machines, radios, etc. 
UNDERWRITING—The names of the underwriters and the number 
of shares to be purchased by each are as follows: 
G. H. Walker & Co.__- 13,000 
Estabrook & Co. ; 7,000 
Hayden, Stone & Co. 7,000 
F. S. Moseley & Co.- . " 7,000 
Miller & George , ~ 2,250 
Chace, Whiteside, Warren & Sears, Inc 1,500 
Hanrahan & Co. . 1,259 
Pierce, White atid Drummond, inc................... yee 1,000 
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CONSOLIDATED INCOME STATEMENT 


3 Mos. End. Years Ended Sept. 30 
Dec. 31,'48 1948 1947 1946 


Total income $283,481 $1,033,392 $693,093 $463,957 
Operating expenses 193,346 673,209 468 530 413,114 

Operating income $90,135 $360,183 $224,563 $50,853 
Other deauctions 23,695 83,823 55,294 27,085 
Federal income tax 14,677 82,090 41,225 - 6,098 
Minority interest 136 710 929 1,645 

Net income $51,377 $193,559 $127,115 $16,025 


V. 169, p. 907. 


Mexican Light & Power Co., Ltd. (& Subs.)—Earnings 
(Expressed in Canadian Currency) 
Period End. Nov. 30 1948— Month— 1947 1948—-11 Mos.—1947 
Gross earn. from oper $1,555,861 $1,675,955 $18,584,649 $18,151,164 
Oper. exps.; incl, deprec 1,395,047 1,295,295 17,359,087 15,488,613 


$380,660 $1,225,562 $2,662,551 


$160,814 


Net oper, income 

*Acerua!l ol annual int. = 
and ske. tund chgs. 185,000 185,060 2,035,000 2,065,000 
Net earnings +$24,186 $195,660 +*$809,438 $597,551 


On bonds and debenture stock, including those payment of which 
is dependent upen available income.  ?tDeticit 

NOTE—-Exchange conversicns have been made at monthly average 
rates.—V. 169, p. 1009. 


Michigan Bell Telephone Co.—Earnings— 


Month of January 1949 1948 — 
Operating revenues $10,642,767 $8,947,657 
Uncollectible oper, rev 41,773 45,652 


$10,600,994 $8,902,005 
8,279,984 7,297,379 
1,143,748 899,985 
$1,177,262 $704,641 
959,793 620,499 


Operating revenues 
Operating expenses = 
Operating taxes 


Net operating income ee 
Net after charges 
V. 169, p. 907. 


Midland Steel Products Co.—efund to Government— 


The company refunded $1,285,481 to the government on renegotiation 
of contracts for 1945. After tax credits of $1,099,086 the company paid 
$186,395 on Jan. 2, 1949.—V. 169, p. 805. 


Miles Shoes, Inc.—January Sales 31.7% Higher— 


Period End. Jan. 29- 1949-4 Wks.—-15948 1949-12 Mwos.-—1948 
Sales $1,102,000 $837,000 $21,056,000 $18,951,000 


V. 169, p. 207. 


MiHer-Wohl Co., Ine.—-February Sales Up 20%— 


Period End. Feb. 28 1949-——-Month— 1948 1949-——-7 Mos.—1943 
Sales $2,023,316 $1,685,995 $20,067,610 $15,647,706 


Sales for the month of January, 1949, amounted to $1,831,730, against 
$1,522,347 for the same month last year.—V. 168, p. 2434. 


Minnesota Valley Canning Co.—Gets Loan—The com- 
pany, it was announced March 10, has borrowed $4,000,- 
000 from the Mutual Life Insurance Co. of New York on 
332% sinking fund debentures due in 1966. 

Procceds of the loan will be used for general corporate purposes 
by the company) V. 164, p. 2289 


Mississippi Power Co.—Registers With SEC— 
The company on March 11 filed a registration statement with the 


SEC cover.ng its proposed issuance and sale of $2,000,000 of 30-yeal 
first morteage bonds at competitive bidding. The company’s financing 


also incluaes the issuance and sale to its parent, The Southern Co., oi 
an additional 190,000 shares of common stock ‘no par) for $2,000,J00 
Proceed 1 the linancin would be used for construction purposes 


COMPARATIVE INCOME ACCOUNT 
Period End. Jan. 31 194°-—Month—1948 1949-12 Mos 1948 


Gross revenu $636,047 $646,663 $7,722,665 $7,304,904 
Operating expenst 276,232 343,246 3,597,364 3,289,905 
rrov. 1o1 epreciation 62,500 53,416 650,083 572,250 
Amortizatio} ot plant 

acquisition adju.ts 9,233 9,233 110,795 110,796 
Generwl taxe / 154,218 131,153) 971,896 795,920 
Federal incom taxe \ | 795,878 893,695 


Gross incom $133,864 $109,615 $1,596,646 $1,642,337 


>¢ 

Int. on long-term deb 32,418 28,356 363,762 305,554 
Amortiz. o. debt disc., 

premium and expense Cr201 Cr297 Cr3,145 Cr3,974 

Other deduction Cr5,423 Cr436 Cr25,113 Cr57,244 

Net income $107,070 $81,993 $1,261,142 $1,398,001 

Dividends on pid. stock 7,704 7,704 92.455 105,537 


Balance $99,365 $74,288 $1,168,687 $1,292,463 


V. 169, p. 100). 


Mississippi Power & Light Co.—Earnings— 


Period End. Jan. 31 1949—-Month—-1948 1949-12 Mos.—-1948 
Operating revenues $1,646,888 $1,468,487 $16,756,569 $14,555,295 
Oper. exps.. excl. taxes 815,507 790,985 9,599,475 8,465,833 
Federal taxe 202,957 173,446 1,658,704 1,579,950 
Other taxcs 140,632 107,827 1,326,460 1,041,962 
Depreciation 124,100 95,417 1,218,683 978,417 

Net oper. revenues $363,692 $200,812 $2,943,247 $2,489,133 
Other income 9 36 5,239 624 

Gross income $363,701 


$300,848 $2,948,486 $2,489,757 

Interest, etc., charges 80.101 83.770 814,890 799,371 
Net income $283,600 $217,078 $2,133,596 $1,691,386 

Dividends applicable to pfd. stock for period 266,856 266,855 
Vv, 3680, p. 307. 


Mississippi River Fuel Corp.—Bonds Placed Privately 
—The corporation, it was announced March 15, has sold 
privately to a group of institutional investors $20,000,000 
of first mortgage pipe line sinking fund 3%4% bonds, 
series A, due Nov. 1, 1966. The financing was arranged 
through Union Securities Corp. 

With proceeds from these bonds the corporation is retiring $14,- 
700,000 notes now outstanding and maturing in 1951. The balance 
of the funds will be used in connection with the current expansion 
program which is designed to increase daily sales capacity of nat- 
ural gas from 175,000 mcf to 266,000 mcf. 

The corporation onerates a natural gas transmission Line from 
Northern Louisiana to the Greater St. Louis area.—V. 169, p. 207. 





Missouri-Kansas-Texas RR.—-Interest Payment— 


The directors on March 10 authorized payment on April 1, 1949, of 
one coupon of the adjustment mortgage bonds. This coupon, which 
bears the date of April 1, 1942, represents interest at 5% for the six 
months’ period ended Dec, 31, 1941. 

On Jan. 18 the directors authorized an interim payment on Feb. 1, 
1949, of the coupon dated Oct. 1, 1941. In addition the board at 
that time approved a 1949 improvement budget in the sum of $5,900,000. 

R. J. Morfa, Chairman stated he expected results in February to 
be better than February of 1948, and that ‘‘Katy’s net income will 
also show an improvement over the same month of last year, 
notwithstanding the fact the railroad was handicapped by damage 
resulting from the storms of January.’’—V. 169, p. 1116. 





Missouri Pacific RR.—Plans Equipment Issue— 


The trustee of the company has issued invitations for bids to he 
received March 30 for $4,320,000 equipment trust cert:ficates. The 
certificates will be dated April 15, 1949, and are to mature annually 
from April 15, 1950, to april 15, 1964. Proceeds trom them wil 
tinance tne purchase of tnree diesel locomotives and 1,000 hopper 
cars, cost.ng an estimated $5,412,588.—-V. 169, p. 1009. 


Monsanto Chemical Co.—New Vice-President of Unit 


J. G. MacDermot, Manager of the Western Division of Monsanto 
(Canada) Ltd., at Vancouver, B. C., has been elected a Vice-President 
ort that company.-—V. 169, p. 605. 


Montana Power Co.—Earnings— 


Period End. Jan; 31 1949—Month—1948 1949-—12 Mos.—-1948 
Operating revenues $2,257,960 $2,014,386 $22,317,145 $20,574,426 


Uper. exps., excl. taxes 570,889 440,044 6,902,929 5,538 827 
Federal vaxes 445,210 341,490 3,918,979 3,705,215 
Other taxes 216,018 203,267 2,309,392 2,171,451 
rroperty retirement and 

aeplevion reserve 125,000 125,000 1,500,000 1,500,000 
Amortiz. of limited-term 

investments 3,861 3,861 
Amoftiz. o1 utility plant 

acquisition $3,733 13,133 

Net oper. revenue: $900,183 $903,985 $7,672,871 $7,641,959 
Cther income (net) 10,734 4,459 73,641 72,063 

Gross income $910,917 $908,444 $7,746,512 $7,714,022 
Interest, ctc., charges $0,197 67,511 1,016,015 1,139,216 


Net income $320,720 $620,633 $6,670,497 $6,574,806 
Dividends applicable to pfd. stock tor period 957,534 957 
V. 169, p. +08. 


Montaup Electric Co.—To Issue Notes— 


The company, has requested SEC author zation to iscue and sell 
from time to time its unsecured promissory notes in the aggregate 
emount not in excess of $4,000,000. The notes wouid bear interest 
at 2% and would mature not later than one year less one day 
after the date of issue and in no event later than March 31, 1950. 
Proceeds would be used to prepay $740,G0V or outstanding 2'4‘« 
short-term bank notes and to tinance couastruction requirements 
through March 31, 1950. Intcrested persons were given until March 
23 to request a hearing before the Commission.—V. 166, p. 1153. 


Montgomery Ward & Co. (Inc.)—Feb. Sales Off 9.7% 


Month cf February 1949 1918 
Sales $68,316,441 $75,651,337 
Period End. Jan. 31 1949-——Month—1943 194912 Mos.—1948 
Sales $66,688,902 $74,115,612 $1,308,321,364 $1,240,087,328 


V. 169, p. 1116. 


Moore-Handley Hardware Co., Inc, — Registration 
Statement Effective— 


The registration statement filed Feb. 18 with the SEC by the com- 
pany for the purpose of purchasing 44,825 shares of the outstanding 
stock of the company owned by Equitable Securities Corp., Union 
Securities Corp., Selected Industries Inc. and Tri-Continental Corp., 
became efiective Marc’ 10. 

This is not a new issue of stock. It is pari of the original 500,009 
shares of the common stock issued when the present company Was 
formed. The stock will only be resold to the employees and directors 
of Moore-Handley, at its cost to the company. ‘There will be no o.fer- 
ing to the public—V. 169, p. 908. 


Mountain States Power Co.—Seeks Issuance of $2,000,- 
000 Bonds and 50,770 Shares of Common Stock— 


The company on March i6 asked the Federal Power Commission to 
authorize the issuance of $2,000,000 in 3% 50-year illst mortgage 
bonds, and 50,770 shares ot no-par-value common stock, both to he 
issued in April of this year. 

The company said the bonds would be sold to John Hancock Mutual 
Life Insurance Co. and Prov:dent Mutuai Life Insurance Co. of 
Philadelphia at 100 plus interest 

An underwr.ting group headed by Merrill Lynch, Picree, Fenner & 
Beane would purchase the 50,770 shares of siock at a price to be 
fixed at the time the stock is offered to the public, the application 
continues. This price w.ll be based on the then existing market price 
of Mountain States’ outstanding common stock, the company added. 

The company proposes to use proceeds of the issuance to heip fi- 
nance its 1949 construction program, to repay outstanding short-term 
notes, and to help pay for previous construction expendai.ures Vv. 168, 
p. 2454. 


Mountain States Telephone & Telegraph Co.—Rights— 

Subject to the prior effectiveness of a registration statement under 
the Securities Act of 1933, the company proposes to offer to holders 
of its capital stock (par $100) of record March 23 the right to sub- 
scribe at par to one additional capital share for each three shares 
held. It is expected that rights will be issued on March 25, and 
explie Aprii 26, 


RESULTS FOR FIRST MONTH OF CALENDAR YEAR 


Month of January 1949 1948 
Operating revenues $6,578,923 $5,646,340 
Uncollectible operating revenues 22,364 24,348 

Operating revenues $6,556,559 $5,621,992 
Operating expenses 9,254,722 4,713,388 
Operating taxes , 708,205 540,241 

Net operating income $593,632 $368,363 


Net after charges 
V. 169, p. 702. 


420,832 207,493 


Motor Wheel Corp.—Has Biggest Year in 1948— 
Calendar Years 1948 1947 
Net sales ‘ : $58,339,674 $46,111,016 
Net earnings, aiter Fed. income taxes $3,447,236 $2,225,089 
Earnings per share on 845,782 outstdg. shares $4.08 $2.63 

John E. Garlent, President, declared: ‘Nineteen forty-eight was 
the corporation’s biggest year and every division of the corporation 
could have shipped more of its products had steel been available 
in larger quanities.’’ Record production, shipments and sales were 
reported, 

‘Whire sales for 1948,’’ explained Mr. Garlent, ‘‘set an. all-time record, 
net profit on sales was 5.91% which was less than the average rate 
of profit for the years 1936 to 1939. The number of pieces produced 
and shipped by every manufacturing department exceeded all previous 
yearly records.” 

Profit and loss statement shows cost of goods sold at %349,019,173 
against $40,233,716 in 1947. Wages and salaries of $13,830,283 com- 
pare with $11,249,940. ‘“‘As in the past,”’ said Mr. Garient,”’ average 
rates, average hourly earning and weekly earnings paid to our em- 
ployees exceeded like averages paid by most others in the industries 
in which we compete.” Selling, advertising, and administrative ex- 
pense of $3.384.881 compare with $2,307,659 in 1947. 

Taxes, paid and accrued in 1948, totaled $3,345,247, of which federal 
income taxes were $2,675,000, state and local $347,419, and unemploy- 
ment insurance and old age benefits $322,828." This ($3.345,247) is 
equal to $3.95 a share of stock outstanding,’’ commented Mr. Garlent. 
“In other werds, our taxes were about equal to our total net carnings 
after taxes, and about double the amount of dividends ($1,691,504) 
paid to stockholders.’ 

Balance sheet of Dec. 31, 1948 shows current essets of $17,427,491 
against $15,568,625 in 1947. Cash of $5,003,055 compares with $2,859,- 
288. Inventories, priced at the lower of average cost or market, of 
$8,161,952 were virtually unchanged from the $7,896,114 total in 
1947, despite a Sales increase of 26%. Current liabilities of $5,378,432 
compare with $5,242,141. Net working capital of $12,049.059 contrasts 
with $10,317,583. Net worth of $20,043,204 compares with $18,287,472 
a year earlier.—V. 168, p. 2688. 


Nachman Corp.—Earnings— 
INCOME ACCOUNT FOR SIX MONTHS ENDED DEC. 31. 1948 
Gross profit from operations 


ro: : ----  *$855,789 
Selling, general and administrative expenses te 332,914 
Other expenses (less other income ) sual 17,810 

Net income $505,065 
Provision for Federa] income tax._.__________-_____._______ 191,925 

Net income for the period aaa $313,140 
Earnings per share ane $1.76 


*This figure reflects an inventory adjustment of $112,475 deemed 
advisable by the management and board of directors. 


NOTE Provision has been made in the above statement for depre- 
ciation of $53,902.—V. 166, p. 1892. 


Nash-Kelvinator Corp.—Earnings— 

Quarters Ended Dec. 31 1948 1947 
Total sales of automobiles, refrigerators and 

other appliances $84,278,034 $71,129,524 
Net earnings after taxes 0,859,289 5,640,974 
Earnings per share $1.35 $1.30 

V. 168, p. 2544. 





National Airlines, Inc.—Earnings— 
Period End. Dec. 31 1948—-Month—1947 
Total operating revenue $1,045,080 
Total operat’'g expenses 969,027 


1948—6 Mos.—1947 
$658,778 $4,736,392 $4,467,753 
927,505 5,466,986 5,701,838 


$76,053 $268,723 





Net cper. revenue 
Other income & deducts. 

from income tnet Dr) 15,357 6,702 96,181 25,935 
Prov. for Fed, inc, taxes Cr363,443 


$730,594 *$1,234,085 











Net income 
*LOss. 


G. T. Baker, President, announced on March 1 that National earned 
a net profit of $152,252 for January, 1949, after all charges and 
provision of $110,974 for depreciation. 

For the second successive month, National's report of profit was 
doubly significant because of passenger load factor. December earnings 
were made with 43.56’, of available seats occupied. January profits, 
2% times the December profits, resulted trom seat occupancy of 
48.62%. 

The passenger load factor for the current month stood at 54.45-on 
Feb. 22, compared to 46.76% on the same day in January. ; 

Total operating revenue for January was $1,263,457, an increase of 
$223,378 over December. Total operating expense was $1,105,445, an 
increase of $135,418 over December. 

Revenue passenger miles in January increased to 16,197,627 from 
13,383,278 in December. Available seat miles were up to 33,317,341 
from 30,726,431 for the preceding month. 

January business took a decided upswing during the last week of'the 
month, Baker said, which has continued through the current month, 
As of Feb. 22, revenue passenger miles stood at 13,798,300 and avail- 
able seat miles at 25,339,869. This compared wit: 11,351,733 revenue 
passenger miles and 24,278,232 availanle seat miles on Jan. 22, 

V. 169, p. 1116. 


$60,686 $275,430 $826,775  *$896,578 


National Alfalfa Dehydrating & Milling Co.—Earnings 


Nine Months Ending Jan. 21— 1949 1948 
Gross sales $6,380,670 $6,903,972 
Less claims and allowances 10,179 6,165 


Net sales $6.370,490 $6,897,807 


Cost of sales 5,538,592 5,932,820 
Selling, general and admin. expenses 408,788 396,627 
Profit from cperations $423,109 $568,659 
Other income 4,297 6,591 
Balance $424,336 $575,251 


Total other charges 62,385 56,082 
Prov. for Fed. and State taxes on income 165,000 228,000 

Net income 291,168 
V. 168, p. 2688. 


$196,950 


National Battery Co. — Registration Statement With- 
drawn— 

The registration statement (No. 7594) filed with the SEC July 14, 
1948, and covering 65,000 shares (par $50) convertible preferred 
stock was withdrawn March 11. 

The company said it is not proceeding with the proposed offering 
because of poor stock market conditions.—See also V. 169, p. 1116. 


National Fuel Gas Co. (& Subs.)—1948 Earnings Lower 


Calendar Years 1944; 1947 
Net earnings after taxes and all charges (per 
share) $0.01 $0.97 


V. 168, p. 2544. 


National Supply Co.—New Assistant Treasurer— 


Herman H. Vaughn, who has been Cred:'t Manager of this firm’s 
Texas Division, has been elected Assistant Treasurer of the company. 

Succeeding Mr. Vaughn will be Wallace P. Smith, now Assistant 
Division Credit Manager of the Texas Division.—V. 168, p. 2688. 


National Tea Co., Chicago—Current Sales Up 4.23%— 

4 Weeks Ended -Current Year to—— 

Feb. 26,'49 Feb. 28,'48 Feb. 26,'49 Feb. 28, ’48 

Sales $20,813,149 $19,968,349 $41,568,106 $41,664,439 

The number of stores in operation decreased from 698 in 1948 to 
659 at Feb. 26, 1949.—V. 169, p. 702. 


National Vulcanized Fibre Co.—Earnings— 

Calendar Years—- 1948 1947 1946 
Net sales $16,147,096 $16,035,179 $13,465,192 
Net income 1,324,967 1,554,647 1,412,406 
Earned per common share $2.57 $3.02 $2.74 

Total assets of the company on Dec. 31, 19438, stood at $9,420,981 
against $9,314,839 a year previous. Current assets at year-end were 
$5,603,066 and current liabilities were $1,006,268.—V. 169, p. 9. 


New England Power Co.—Bank Borrowings— 


The company and 15 other subsidiaries of New England Electric 
System (Boston) have received SEC authorization to increase their 
bank borrowings by $13,270,00C during the period of Jan. 1, 1949, 
to July 31, 1949. 

These and five additional subsidiaries have outstanding bank notes 
of $17,804.700 as of Dec. 31, 1948. Under the proposal, the maximum 
borrowings to be outstanding at any ome time during the period 
Jan. 1 to July 31. 1949, would be $28,170,000. Proceeds would be 
used to replenish working capital depleted by construction expen- 
ditures and to finance in pert its proposed construction program. 


Liquidation of Salem Terminal Corp.— 


The SEC March 15 announced the issuance of an order authorizing 
liquidation and disSolution of the corporation. 

Salem's parent. New England Power Co., will take over its assets 
and assume its liabilities. New England will take over Salem's assets 
as payment in full for the $1,200,000 of notes of Salem held by New 
England and as a final liquidating dividend upon the 20,000 shares 
of $25 par valic capital stock also held by New England, constituting 
all of Salem's outstanding securities. 

New England plans to construct a steam-electric generating station 
on the properties to be acquired from Salem. V. 109, p. 1010. 
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New England Gas & Electric Association—Output— 


output of 14,898,700 kw h. This 


he correspond week a yeai 
below production oi the corresponding week a ye 


Gas output for the reported at 228,329,000 cu. ft 


corresponding 
CONSOLIDATED INCOME 
12 Months Ended Dex 


Opeliating expenses 
gus and steam purchased 


Balance available 
requirements ) 


SUMMARY OF EARNINGS 
12 Months Ended De 


Total other deductions 


Balance to surplus 


requirements ) 
CONSOLIDATED INCOME ACCOUNT 
12 Months Ended Jan. 31 


_ 


SUMMARY OF 
Months Ended Jan 


New England Telephone & Telegraph Co.—Earnings— 


Month of January 





Operaiing revenues 


after charges 


New Haven Gas Light Co.—To Sell Bonds Privately— 


New Orleans Texas & Mexico Ry.—lInterest Payments 


York Stock Exchange 


J. P. Morgan & Co 
Incorporated, T 

New York New Haven & Hartford RR.—Sharp Gain 
in "let Reported for 1948— 


of $1,879,239 reported for 


and $1,893,316 
from dividends and 
to $171,391,814, 


resulted ‘‘from various increases in freight rates and passenger 





1948 amounted to $98,090,981, an increase of 
comparea witn 1947, tne revenue 


Freight revenue for 
$13,510,446 (or 16%) over 1947. A: 


ton mues of ire.gnt hanalea m 1948 sawreased 42 Of L'x Paosenger 
revenue totaled 900,640,560, am iucrease Of $449,084 Over l¥4., “re- 
sulting ent.reiy irom higher iares as passengers carried one miie 
decreasea more than 12’, unaer 194,%.”’ 

Operating expenses tor ly4so tocaied $135,370,332, an increase of 
$8,210,536 over 1947. Principal cause of the increase, the report 


$71,68u,001, 
1yOur tne 


totaiea 
stouiving 


Stales, was in transportation Expenses. Tuese 
“an ancicace of $4,0.0,uys (Ur vor) Ver 
higher cost of labor, material and fuel.’’ 

Wuring the year 1948, tne report Cuo..unues, the company ‘‘received 
ana placea in service 64 stainless steei coacues; 30 paror-iounge and 
parlor-Cua.r cars; ZO naggage-i0ounge ana baggage-cha.r cars; 1,704 
@ui-Steei DYX Cais; «4 Sitcir cavoosSes; GU Uies@:-ei€cltTic yaru Switcarers 
(locomotives); 22 diesel-electric road switchers and 10 diesel-electric 
road passenger-irelgiut locomutives. ' 

On order, tne report shows, but not delivered in 
diesel-eitctric roau passenges-treght locomotives; 3 aiese:-eiectric 
yara switcners; 2 observation-lounge cars; 27 sleeping cars; 10 dining 
CarS; 15 grill Cars aud 15 7O-ton cOverea wOpper cars, ail tu be ae- 
livered in 1949.”’ 

9o% of its ireight service, 
of 1ts yard-switci.ng mueage is now being 
and eltcurle 1OLUimMOUVes, tue NeW 

At the close or 1948, all the New Haven’s lines west of Cedar Hill 
(New Haven) and Hartio.d, incluaing cme Spriagileiu ale, Weie vOli- 
pietely ulesellZeu, Except wiaybrouk xard (New York) “the Hartford 
Divis.on will be completeiy dieselizec in 1949,"’ tne report states, 
“and the only remaining steam operations wul be on tue east end 
of the line, except tor occasional use or steam on tne Suoreime 
(Boston-new York) aud Ceuar Aua-Worcester uuring pes.vus O41 
peak tiaific or other emergencies.’ 


Loti, 


1948, were “17 


92% of its passenger service and 384%, 
nanailed by diesei-electric 
a4aaVeil aisO uloliOvceu. 


lisle 


Reports Probable Increase in Activity in Area it Serves 

“The year 1949, promises to be a year of continuing industrial con- 
struction activity tsrouguout the area served by the New Haven Sys- 
tem’’, said Laurence t+’. Whittemore, President, in a statement released 
on Marcn 9. “As evidence of this signiticaut activity, let me point out 
tnat recentiy, over 30 industries and concerns nave purchased a total 
oft 400 acres oft land in the Southern New Engiand and Southeastern 
New York State area served by cour lines. 

“Among these are nationally-kKnown concerns such as Westinghouse 


General tlectric, H. J. Heinz, Knox Giass, American Sugar, First 
National Stores and Stop & shop, Inc. One iudustry has purchased 
over 40 acres at Waliingtord, Conn.; anotner 70 acres in Boston, 


Mass., and another neariy 25 acres in Pawtucket, R. I. 
ments are due to be maae on tnese projects. 

“The various industries responsible for this unusual activity,’ con- 
tinued President Whittemore, “pian to build new iactories, wa:ehouses. 
power plants, or additions to tme:r present facilities. Construction has 
not been started, but it is expected ground wiil be broken by several 
this Summer. 

“All of this planned development is in addition to the strides made 
by manufacturers along our lines during 1948 when 160 industries 
located new plants or warehouses or expanded their existing Iacilities 
in New Haven Railroad territory tuerevy c.eating 4.000 new Joos.” 
V. 169, p. 1010. 


Large ilvest- 


New York State Electric & Gas Corp.—Common Shares 
Offered—The initial step in the distribution of 880,000 
shares of common stock (par $25) of the corporation, now 
owned by General Pubiic Utilities Corp., was taken 
March 14 with the offering by G. P. U., tne parent com- 
pany to its stockholders ot shares of the New York State 
utility. G. P. U. has completed arrangements with The 
First Boston Corp., Lehman Brothers, Wertheim & Wo. 
and Merrill Lynen, Pierce, Fenner & Beane to act as 
dealer managers of a nationwide group of securities deal- 
ers which will solicit subscriptions tor and sei! the com- 
mon stock of the Electric and Gas company. 


General Public Utilities stockholders of record at the close of busi- 
ness March 10 are entitled to subscribe for such shares at $41 a 
share on the basis of one share of New York State Electric & Gas 
commen fcr each 10 shares of G. P. U. common stock held. Trans- 
ferable subscription warrants expire at 3 p.m., April 11, ly4y, 

The Marine Midland Trust Co. of New York, 120 Broadway, New 
York, wiil act as G. P. U.’s agent in connection with the sudscripuon 
offer. 

Proceeds will go to General Public Utilities Corp. 


FUNDED DEBT AND CAPITALIZATION OF N. Y. 


Title of Issue Authcrized 
First mortgage bonds 


S. EL. & GAS 
Outstanding 


234% series due 1977 $13,000,000 

3%4‘~ series due 1971 35,393,000 

3‘: series due 1978 5,500,0L0 
Elmira Water, Light & RR. first con- 


solidated mtge. 5’, bonds, due 1956 
Serial pfd. stock (par $100) 


$5,000,000 
225,000 shs. 


4,994,000 


3.75% cum, pfd. stock 150,000 shs. 150,000 shs. 
4.50’, cum. pfd. stock 35,060 shs. 30,000 shs. 
Common stock ($25 par) 1,100,000 shs. 880,000 shs. 


“Indenture as supplemented does not limit the amount of bonds 
which may be outstanding at any one time, but provides for the 
issuance of bonds in compliance with restrictions contained therein. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


1948 1947 1946 1945 
$45,043,070 $40,535,602 $35,589,089 $33,344,577 
15,007,950 13,061,575 10,995,556 10,059,402 


Operating revenues 
Operating expenses 


Elec. and gas purchased 

for resale 10,839,533 8,589,847 7,217,807 6,656,851 
Maintenance 3,240,431 3,071,646 2,547,288 2,202,331 
Deprec. of utility plant 3,803,320 3,612,227 3,196,519 3,019,783 
*Fed. taxes on income 1,986,000 1,912,000 2,333,000 3,327,000 
Other taxes 4,231,193 3,888,696 3,469,232 3,231,333 


Operating income $5,934,643 $6,399,61 $5,829,687 $4,847,877 


7 
2,529 5,857 


Other income (net) 8,199 24,866 
Gross income $5,937,172 $6,405,474 $5,837,886 $4,872,743 
Total income deducts 1,554,300 2,008,469 1,931,168 1,806,277 
Income before reduc- 
tions in taxes $4,382,872 $4,397,005 $3,906,718 $3,066,466 


Federal 
income 


‘Reductions in 


taxes on 358,000 239,000 542,000 2,234,000 


Net income $4,740,872 $4,636,005 $4,448,718 $5,300,466 
Dividends paid on 
Cumulative pfd. stocks 650,886 571,409 612,012 612,012 


Common stock 2,992,000 2,659,000 1,100,000 1,500,000 
On separate return basis, including $2,359,000 in 1944 and $1,769,- 


000 in 1945 for excess profits tax, before reductions shown sepa- 
ately, Resulting from joining in consolidated returns with parent 


company end others 

FUTURE FINANCING—Company presently 
tion expenditures of approximately $52,800,000 
period 1949-1951. To complete this program it is estimated that, in 
addition to funds provided by accruals to reserves and retained 
earnings, approximately $39,000,000 will have to be provided through 
bank borrowings and the sale of securities during such period. 

The company has recently arranged a bank credit providing for 
borrowings of up to $10,000,000, payable nine months from date of 
borrowing, or before Jan. 23, 1950, whichever is earlier. On Feb. 15, 
1949, it borrowed $1,000,000 at an interest rate of 2%‘ per annum 
under such arrangement. It is anticipated that funds required for 
the construction program during 1949 will be provided threugh depre- 
ciation accruals for the period, additional borrowings and from the 
proceeds of the proposed sale of $4,000,000 of cumulative preferred 
stock and sufficient commen stock to provide $3,000,000 It is ex- 
pected that, subject to approval of the New York P. S. Commission, 
such stock financing will be completed by July, 1949, the proceeds to 
be used in part to pay off the then existing bank loans, The method 


contemplates construc- 
during the three-year 








been deter- 
bonds, 


1950 and 1951 has not 


of obtaining the requirements for 
mined, but may include additional bank borrowings, sale oi 
pre.erred or common stock, or some combination tnereof. 
HISTORY AND BUSINESS—Company, organized in New York Oct. 
28, 1852, 1s an operating public utility engaged principally in the 
production, purchase, transmission, distribution and sale of electricity 


and gas. Company provides electric or gas service within areas in 
the central, eastern and western parts of the State of New York 


approximately 16,700 Square miles, Or about 35% of the 
area of the State. The popuiation of the territory provided with one 
or more services is in excess of 1,250,000, of which the company 
estimates about 70’ is located outside the corporate limits o: cities, 
It also tenaers steam heating service in the city ot Lockport. 

SOLICITATION OF SUBSCRIPTIONS—G. P. U. has entered into an 
agreement with The First poston Corp., Lehman Brothers, Wertheim 
& Co. and Merrill Lynch, Pierce, Fenner & Beane (the ‘dealer 
managers’) whereby the dealer managers have agreed to use their 
best efforts to form and manage a group of security dealers, which 
shall include dealer managers, to solicit subscriptions to purciase the 
common stock oilered.—V. 169, p. 806. 


aggregating 


New York Telephone Co.—Seeks Stock Increase— 


company petitioned the New York Public Service Commission 
Maicn 14 to upprove an increase in the outstanding commu.4t stock 
by 1,000,000 shares ‘par $106) to 5,213,000 shares. 

Asking that approval be granted effective on July 1, O. T. MacMile 
lan, ASsistant Controller, told the Commission, auring hear.ags on 
the company’s application for a $49,000,000 annual rate increase, that 


The 


$46,591,965 was needed to pay for expansion work undertake. since 
Jan. 1, 1946. 

RESULTS FOR FIRST MONTH OF CALENDAR YEAR 
Month of January 1949 1948 
Operating revenues $36,242,254 $32.604,015 
Uncollectible operating revenues 111,407 113,062 


$36,130,847 $32,490,953 
27,569,718 24,142,168 
5,119,860 4,.97,188 


Operating revenues 
Operating expenses 
Operating taxes 
$3,441,269 $3,451,597 


Net operating income 


Net after charges 2,453,917 2,926,721 
V. 169, p. 866. 

New York Water Service Corp.—Earnings— 
CONSOLIDATED EARNINGS FOR YEAR ENDED DEC. 31, 1948 
Net income after charges and taxes $197,010 
Earnings per share on 46,532 shares of cap. stcck $4.23 


Net income of. corporation and its subsidiaries, Rochester & Lake 
Ontario Water Service Corp. and Western New York Water Co., after 
provision tor all charges and the minority interest in earnings of 
Western New York represented by the shares of its prefericd and 
commen stock not owned by New York Water Service Corp. The 1948 
consolidated earnings of New York Water Service Corp. and Rochester 
& Lake Ontario Water Service Corp. alone were $114,418, equal to 
$2.46 per share of New York Water common stock V. 169, p. 1010. 


Noranda Oil Corp.—Opens New Field— 


A new Edwards lime field that 
has been opened in the Madisonville area in 


promises to be of great importance 
Madison County, Texas, 


with one well completed gauging 95 barrels on drillstem test and 
another on the Edwards and drilling in, A. M. Joncas, President, 
announced on March 14. 

The announcement further adds 

“The J. M. West of Houston No. 1 Ruby Magness with 9%a-inch 
casing set on top of the Edwards lime at 9,600 feet drilled into the 


Edwards io 9,660 and through 
95 barrels of 45 gravity green oil per day 
daily, on drillstem test. 

“The No. 1 Ruby Magness was drilled in and drillstem-tested the 
first of last week and the Jim West No. 1 R. B. Magness was reported 
with casing set on top of the Edwards at 9,597 feet and in process of 
drilling in. 

“Leases around 
San Antonio, the 
and Humbie Oil & Retining Co 

“No present old production is shown on oil maps for 1C0O miles or 
more in every direction and the discovery of this new field Cpens up 
the possibility of more fields tollowing the trend from the new Madi- 
sonville discovery. 

In 1945, Noranda Oil Co. and West 


14-inch chokes top and bottom gauged 
and 1,300,000 feet of gas 


Noranda Oil Corp. of 
Magnolia Petroleum Co, 


these wells are owned by 
West Production Co., the 


Production Co. drilled the No. 1 


Boring completing it as a gas-distillate well in the Edwards at about 
the same depth as the new No, 1 Ruby Magness The No. 1 Ruby 
Magness is a southeast offset to the No. 1] Boring 

“The field named the Madisonville, field is about 15 mis south 
and west of Madisonville and the block of acreage amoun'ing to 
around 3,000 acres held by Noranda Oil Corp. and West Production 
Co. extends south into Grimes County near the town site of 


3edias.’ V. 166, p. &57 


North American Co.—Hearing on Stock Transfer— 

The SEC has scheduled a hearing for April 19, 1949, upon the prose 
posal of the company to transfer the stock interest in Missouri Power 
& Light Co. to Union Electric Co. of Missouri. 

As previously reported, upon dissolution of 
Power Co., North American will acquire (among other things) 1.500,000 
shares ($5 par) common stock of Missouri. It proposes to transfer 
these shares to Union Electric in exchange for 600,000 additional 
shares of the common stock tno par) of Union Electric. 

By SEC order of April 14, 1942, North American was directed, 
among other things, to sever its relationship, direct or indirect, with 
Missouri. One of the issues to be considered at the April 19 hearing 
will be whether and the extent to which said order should be modified 
so as to permit the proposed transfer of securities.—V. 169, 908 


North American Light & 


Northeast Airlines, Inc.—Gets $1,750,000 RFC Loan—~ 


The Reconstruction Finance Corp. has agreed to lend $1,750,000 to 


the company for the purchase of new equipment. The Civil Aero- 
nautics Board has approved the loan. 
The company is reported planning to buy four Consolidated Vultee 


Model 240 Convairliners. 

Details of the loan must still be worked 
condition placed on the loan by the RFC is 
held by Atlas Corp. be converted into stock. 


out. It is understood a 
that the $400,000 note 
There is suffic'ent com- 


mon stock authorized to accomplish this, since only 500,000 of 
the 2,000,000 authorized common shares are outstanding.—V. 168, 
p. 2545. 


Northern Natural Gas Co.—Hearing on Stock Financ’g 

The SEC has given interested persons until March 28 to request a 
hearing upon the common stock financing proposal of the company. As 
previously reported, the financing involves the issuance and sale, to 
stockholders of recora March 30 of an additional 406,000 shares of com- 
mon stock ($10 par), or at the rate of one new share for each five 
of the outstanding 2,030,000 shares. Unsubscribed stock will be offered 
to approximately 1,250 company officers and employees, up to @ 
maximum of 10 shares each, Proceeds would be used for construction 
and to replenish working capital.—V. 169, p. 1116. 


Northern States Power Co. (Minn.)—Secondary Offer- 
ing—Merrill Lynch, Pierce, Fenner & Beane; Kidder, 
Peabody & Cc.; Paine, Webber, Jackson & Curtis and 
Hornblower & Weeks on March 11 offered as a secondary 
distribution 364,684 shares of common stock (no par) at 
$9.645 per share, which includes an amount equivalent 
to New York Stock Exchange commission of $0.1450. 

The stock was purchased at competitive bidding at $9.355 a share, 
The stock was put up for sale by Standard Gas & Electric Co. Six 
other banking groups competed for the stock: Lehman Brothers and 
Riter & Co. (jointly), submitted the runner-up bid of $9.23125 a 
share. Identical bids of $9.2312 a share were submitted by Goldman, 
Sachs & Co. and Harriman Ripley & Co. (jointly) and by The First 
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Boston Corp. and Bear, Stearns & Co. (jointly) Other tenders were 
$9.18 by Smith, Barney & Co. and Blyth & Co. (jointly); $9.1488 by 


Stone « Webster Securities Corp., and $9.1188 by Otis & Co. 
Weekly Output Increased 4.9% — 
Electric output of this company for the week ended March 12, 1949, 
totaled 63,775,000 kwh., as compared with 60,814,000 kwh. tor the 
corresponding week last year, an increase of 4.9’, .—vV. 169, p. 116. 


Northern States Power Co. (Wis.)—Agent— 


The Chase National Bank announces that it has been appointed 
agent in New York for the payment of principal and interest, to reg- 
ister and to exchange temporary bonds for definitive bonds, when 
availaole, of $10,000,000 first mortgage bonds 3 series due 1979. 

V. 169, p. 1010. 


Northwestern Bell Telephone Co.—Earnings— 


Menth of January 1949 1948 
Operating revenues $8,445,513 $7,447,241 
Uncollectible operating revenues 15,909 23,191 


Operating revenues 
Operating expenses 
Operating taxes 


4 
6,515,230 5,827.508 


71.600 


$8,429,604 $7,424,050 
5 7 
1,021,807 871, 


Net operating income $892,567 $724,942 
Net after charges 689,399 617,887 
-——-V. 169, p. 807. 


Ohio Bell Telephone Co.—Earnings— 


Month of January 1949 1948 
Operating revenues $9,064,614 $8,305,539 
Uncollectible oper. rev 25,020 27,990 





Overating revenues 
Operating expenses 
Operating taxes 


$9,039,594 $8,277,949 
6,820,095 6,185,399 
1,200,226 1,123,449 





Net operating income $1,019,273 $969,101 
Net after charges 1,009,236 975,623 


—V. 169, p. 703. 


Ohio Edison Co.—Earnings— 
Period End. Jan. 31 1949—-Month— 1948 1949—-12 Mos.—1948 
Gross revenue $4,400,654 $4,004,769 $46,648,898 $43,239,659 


Operating expenses 2,135,529 1,995,509 23,848,968 20,919,162 
Prov. tor depreciation 334,451 299,685 3,683,642 3,368,235 
Amortization of plant 

acquivition adjusts. 80,560 £0,560 966.720 966,720 
General taxes ! 861,151 773,162{ 3,822,133 3,446,125 
Federal income taxes \ ( 4,731,941 4,901,439 

Gross income $928 961 $945,853 $9,595,494 $9,637,978 
Int. on long-term debt 194,412 147,594 2,125,314 2,023,793 
Amortiz. of debt disc., 

premium and expense 31,073 31,651 377.539 379,220 
Other deductions Cr35,503 6,171 Cr337,004 Cr34,124 

Net income $798,979 $740,336 $7,429,646 $7,269,087 
Dividends on pfd. stock 80,540 80,540 966,469 966.469 

Balance $718,438 $659,795 $6,463,176 $6,302,618 


-—V. 169, p. 908. 


Ohio Public Service Co.—Invitation for Bids for the 
Purchase of 1,000,000 Shares of Common Stock— 

The company and Cities Service Co. are inviting sealed, written 
bids for the purchase from them as a whole of 1,000,000 shares of 
common stock ($7.50 par). Such bids are to presented at Room 1600, 
70 Pine Street, New York, at a date to be fixed later for the sale 
probably Apri! 5. Included in the offerine will be 638,160 shares to 
be sold for Cities Service Co the parent, and 361,840 share for 
Onio Fublic Service. A review meeting for prospective bidders, attended 
by representatives of the 1} 

March 23, in New York 






€ elling companies, has been scheduled for 


he ile by the company of $10,000 000 of 30-year first mortgage 
bonds and 361,840 additional shares ($7.50 par) common stock, to- 
ether with the sale by the Cities Service Co. of 638.160 shares out 
of its holdings of 2,638,160 shares of the Ohio common stock, has 


received SEC authorization, subject to the results of competitive 
bidding 

As previously reported, Ohio would use the proceeds of its sale of 
bonds and stock to retire $3,000,000 of bank loan notes for property 
additions and betterments. Cities would use the proceeds of its sale 
f Ohio stock for redemption of outstanding 5’, Gold Debentures due 
1958 

Ohio also was authorized to amend its charter to grant preemptive 
rights to common stockholders and to increase the par value of its 
authorized and outstanding shares of stock from $5 to $7.50 per 
Share through the transfer of $6,595,400 from earned surplus to 


capital surplus.—V. 169, p. 909. 


Oklahoma Gas & Electric Co.—Hearing on Stock Fi- 
nancing— 

The SEC has given interested persons until March 23 to request a 
hearing upon the common stock financing proposal of the company. As 
previously reported, the proposal involves the issuance and sale of 
89.000 additional shares of common stock ($20 par) to stockholders, 
at the rate of one new share for each 10 shares held. 

Standard Gas & Electric Co., parent, which owns 500.025 shares 
(31.95 of the voting control) of the Oklahoma stock, will exercise 
ubscription rights for 50,002 shares of the additional stock, plus 
such of the remaining shares as are not purchased by other stock- 
holde: 

Stondard has stated that it proposes to sell, in the near future, 
200,000 shares of the CKlahoma common stock plus any shares pur- 
chased on oversubscription, or, in lieu of such sale, not less than an 
equivalent dollar amount of shares of the common stock of Louisville 
Gas & Electric Co. 

Proceeds of the Oklahoma financing would be used for construction 
purposes V. 169, p. 1010. 


Oklahoma Natural Gas Co.—Earnings— 

12 Mcs. End. Dec. 31 1948 1947 1946 
Opera.ing revenues a $19,816,980 $17,749,217 $15,027,720 
Operating expenses 12,676,549 11,538,209 10,360,024 
Federal and State income taxes 


2,325,000 2,041,iuu 1,485,050 

Utility operating income $4,815,431 $4,169,802 $3,182,646 
Other income inet) 79,207 28,186 37,536 
Gress income $4,894,638 $4,197,988 $3,220,182 
Total income deductions 648,960 662,263 646,609 
Net income $4,245,678 $3,535,725 $2,573,573 
Pid. stock dividend requirements 427,500 427,500 427,500 


Balance for com. stock & surplus $3,818,178 $3,108,225 $2,146,073 
Earnings per common share $4.62 $3.76 $2.59 
V. 169, p. 807. 


Oregon Portland Cement Co.—Earnings— 
Years Ended Dec. 31 1948 1947 
Gross sales (in bbls.) 1,401,906 1,086,828 


Net income before taxes $798,584 $600,532 
Federal income taxes 319,584 250,260 
Net profit $479,000 $350,272 


Earnings per class A common share $5.73 $3.93 
After allowing for $5 per share on the preferred stock. 
NOTE—-During the year 1948, the company reduced debt from 
$1,225,000 to $985,000.—V,. 166, p. 2107. 





Otter Tail Power Co.—To Sell $3,000,000 Bonds Pri- 
vately— 

The company, March 14 asked the Federal Power Commission to 
authorize the issuance of $3,000,000 30-year 3% first mortgage 
bonds, to be dated March 1, 1949. Company proposes to sell the 
bends to Tne Mutual Life Insurance Co. of New York, Provident 
Mutual Life Insurance Co. of Philadelphia, The Farmers & Mechanics 
Savings Bank of Minneapolis, Northwestern National Life Insurance 
Co., Bankers Life Co., Equitable Life Insurance Co. of Iowa, and 
The Minnesota Mutual Life Insurance Co 

The company also is seeking FPC authorization to borrow amounts 
not to exceed $4,000,000 at any one time on short-term unsecured 
notes. A previous Commission order fixed $2,500,000 as a ceiling tor 
the company’s bank loans. 

The unsecured promissory notes which the company said would 
mature in a year or less, would be issued from time to t.me prior 
to Dec. 31, 1951, with an interest rate not to exceed 3% 

The company plans to use proceeds of the bond issue along with 
the bank borrowings to help finance its 1949 construction program 
and to repay outstanding short-term notes V. 168, p. 1696 


Pabst Brewing Co., Milwaukee, Wis.—To Split Stock— 

The stockholders on March 22 will cons:‘der increasing the au- 
thorized capital stock, no par valve, from 2,000,000 shares to 5,000,000 
shares, and on approving a split-up of the present outstanding 1,357,157 
shares on the three-for-one basis.—V. 167, p. 2260. 


Pacific Coast Co. (& Subs.)—Earnings— 

Years Ended Dec. 31 1948 1947 1946 
Sales ot products and merchandise 

and revs. from other operations. $11,425,743 $9,052,499 $5,533,948 
*Cost of goods sold, operating ex- 

penses, deprec., deplet. and taxes 10,798,070 8,510,348 


673 $542,151 


5,283,781 


Profit from operations $627 $250,167 
General interest (net) Cr1,673 17,804 
Prov. for Fed. taxes on income 220,000 214,000 = 
Minority share Pacific Coast Ce- 

ment Corp. 1,913 189 

Profit before surplus and other 

adjustments $409,346 $326,238 $232,174 
Surplus and other adjustments Dr22,733 Cr102,303 Dr59,082 
Net results for period $386,613 $428,541 $173,082 


*Preliminary. tAfter deducting (1948) $75,000 transferred from 
reserve for postwar adjustments to offset the approximate loss in 
certain iines of merchandise being closed out due to postwar economic 
conditions. Other than capital gains tax on sale of stock of Pacific 
Coast Cement Corp. and SS. Diamond Cement.—V. 168, p. 2545. 


Pacific Power & Light Co. (& Subs.)—Earnings— 

12 Mos. End. Dec. 31— 1948 1947 1946 
Operating revnues $16,045,871 $15,645,291 $14,301,472 
Operating revenue deductions 12,881,160 12,084,009 10,583,788 


Net operating revenues $3,164,711 $3,561,282 $3,717,684 
Other income inet) : Dr3,626 2,152 19,040 





Gross income 


=e $3,161,085 $3,563,434 $3,736,724 
Net interest and other deductions 


1,370,130 1,724,544 2,099,353 
Net income $1,790,955 $1,838,890 $1,637,371 
V. 168, p. 2229 


Pacific Telephone & Telegraph Co.—Earnings— 


Month of January— 1949 1948 
Operating revenues $29 864,294 $26,728,073 
Uncoliectible oper. rev. 133,891 123,027 

Operating revenues $29,730.403 $26,605,046 
Operating expenses 24,118,723 21,932,112 


Operating laxes 3,019,617 2,428,822 
Net operating income $2,592,063 $2,244,112 

Net after charges 1,646,485 1,648,720 
V. 169, pp. 807 and 381. 


Packard Motor Car Co.—Reports Successful Year— 


Calendar Years 1948 1947 
Consolidated net earnings after taxes $15,109,439 $1,100,691 
Common shares outstanding 15,000,000 15,000,000 


Earnings per common share $1.00 $0.07 

After provision of $9,680,000 for income taxes. 

George T. Christopher, President and General Manager, said: ‘‘The 
year 1948 was one of the most successful in the history of Packard. 
The company entered 1949—Packard’s Golden Anniversary Year—in 
the best financial condition in its long history.” 

Mr. Christopher termed the availability of more production ma- 
terials ‘‘a prime factor’ in the 1948 Packard production total of 
68,897 units, second highest annual mark for the company. The all- 
time peak of 109,518 cars was set in 1937. Steel shortage held 1947 
production to 55.477 units. 

Consolidated net sales and other income for 1948 amounted to 
$233,162,258, with earnings for the vear eqvalling a 6.48% return on 
sales after provision of $9,680,000 for income taxes. 

Sales and other income of $117,135,499 as reported for 1947 were 
not on a consolidated basis. At the close of 1947 business, the com- 
pany started merchandising its cars through direct zone offices and 
dissolved its domestic subsidiaries. 

Working capital at Dec. 31, 1948 totalled $46,957,291, compared with 
$34,741,499 at the same date in 1947. 

At the end of 1948, there were 1,563 Packard dealers in the United 
States and Canada. 

Current assets at Dec. 31, 1948, were $81,801,648, including $24,- 
951,696 in cash and $20,629,905 in U. S. and Canadian Government 
securities, and current liabilities were $34,844,357. This compares with 
1947 current assets of $54.076,458, including $15,730,464 in cash and 
$9,817,208 in U. S. and Canadian Government securities and current 
liabilities of $19,334,959.—V. 169, p. 1011. 


Park Chemical Co.—Sales and Earnings— 


Calendar Years 1948 1947 1946 
Sales $1,545,638 $1,521,827 $1,330,043 
Earnings after ches. and Fed. taxes 79,747 90,014 84,102 
Earnings per common share $.52 $0.59 $0.54 


After dividend requirements on preferred stock 
Dividends on the common stock were 20 cents per share in 1948 
and 15 cents per share in 1947.—V. 167, p. 1155. 


Pennsylvania Power Co.—Net Earnings Up In 1948— 


This company, a subsid’ary of Ohio Edison Co., *‘sold more electricity 
to more customers, paid higher wage rates to its empolyees and earned 
a higher net income in 1948 than in any previous year,’’ Walter H. 
Sammis, President stated in the 1948 annual report to stockholders. 

Gross revenues were up 7.6% to a totaj of $9,016,346. Net income 
after the payment of $174,469 of preferred stock dividends amount to 
$1,436,533 compared with $1,090,770 in 1947. 

Electric sales amounted to 568,499,769 killowatt hours, an increase cf 
9°’, over the previous year. 

Construction work for the year included the completion of a new 
50,000 kilowatt steam generating unit at the company’s New Castle, 
iPa.) plant to supply the steadily increasing requirements, and the 
ordering of an additional 85,000 kilowatt unit scheduled for operation 
in 1951 in an addition to be built to this plant, and which will about 
double the present generating capacity.—V,. 167, p. 2472. 


Pennsylvania Reading Seashore Lines—Earnings— 


January— 1949 1948 1947 1946 
Gross from railway $683,739 $769,167 $711,784 $579,648 
Net from railway 322,277 *182 878 156,612 246,200 
Net ry. cper. income 528,985 416,553 * 365,349 413,490 


Deficit.—V. 169, p. 703. 


Pennsylvania Power & Light Co.—Earnings— 





Period End. Jan. 31 1949—-Month—1948 1949-12 Mos 1948 
Operating revenues $6,379,928 $5,606,913 $67,225,503 $59,157,961 
Oper. exps., excl. taxes 3,969 332 3,286,067 42,598,411 55.457 874 
Federal taxes 535,539 5. 157.323 5,261,011 
Other taxes 174,966 1,606,726 1.781.817 
Depreciation 366,000 286,000 861,168 3,328,253 
Amortiz. of elec. plant 

cquisition adjust 144,055 144,056 1,728,675 1.728,675 

Net oper. revenues $1,190.035 $1,147,661 $12,073,201 $11,610,331 
Other income inet) 4,715 9,812 63,327 111,964 

Gross income $1.165.329 $1,157,473 $12,136,528 $11,722,295 
Interest, et charge 318,553 384,727 4.118.596 +595.564 

Net income 3866,767 $772.746 $8.017,932 $7,126,731 
Dividends apwlicable to pid. stocks for the period © 054,8€5 1.980.000 


V. 169, p. 1011 


Peoples Drug Stores, Inc.-February Sales Up 3.5%— 
Period End. Feb, 28 1949——Monti 1943 1949---2 Mos 1948 
Sales $3,657 354 $3,532.3870 $7,391,025 $7,041,495 


V. 169, p. 208 


Philadelphia Electric Co.—Bank Loans Planned— 

The company on March 10 announced that it had changed iis fi- 
nancing plans for this year Instead of issuing new securities the 
latter part of the year, as previously planned, the company said wil 
finance its requirements tor 1949 through short-term bank loans. 

Last year the company raised $40,000,000 of new capital through 
the sale of $25,000,000 first and refunding 274s of 1978 and $15,0090,- 
000 of 4.3’. preferred stock. 

The company said it has sufficient funds from last year’s financing 
to carry it through April or May. It will then resort to bank loans 
and may borrow up to $25,000,000 by the end of the year. 

he revised financing program contemplates the sale of common 
stock early in 1950 to raise funds to pay off the bank loans. The 
comoany probably will have to raise about $115,000,000 in the form of 
public financing to complete its present expansion and improvement 
program which is projected through 1953. 

After next year’s common stock offering, it is expected that a new 
issue of securities will be marketed each year through 1953. Present 
plans. which are subject to revision, elso contemplate sale of a pre- 
ferred stock issue in 1951.- 


Weekly Output Increased 0.5%— 

The electric output for this compeny and its subsidiaries for the 
week ended March 12. 1949 amounted to 150,883,000 kwh., an increase 
of 1,012,000 kwh., or 0.5'-, over the corresponding week of last year. 
—V. 169, p. 1117. 


Philip Morris & Co., Ltd., Ine. — Increases Quarterly 
Dividend and Declares Extra of $1 per Share— 

The directors on March 16 Geclared a quarterly dividend of 5O 
cents per share and on extra dividend of $1 per share on the common 
stock, both payable April 15 to nolders of record March 31. Previously, 
the company paid regular quarterly dividends of 37! cents per share 
cn the common stock, and, in addition, an extra of 25 cents was 
disbursed cn April 15, last year.-—-V. 169, yn. 1011. 


Pittsburgh Plate Glass Co.—Quarterly Sales Up 11%— 


Period End. Dec. 31 1948-—3 Mo 1947 1948 2 Mos.—-1947 
$ $ $ $ 
Net sales 73.172,745 65.806.448 280,037,351 262,529,489 


V. 169, p. 607. 


Plough, Inc., Memphis, Tenn.—1948 a Record Year— 


The corporation announces that preliminary figures indicate new 
high records for both vies and net earnings. Total sale n exe of 
$15,000,000 are the highest in 41 vears. Net earnings will approximate 
$500,000, equivalent to $1.11 per share, another new record. 

The previous record for sales was $13,613,360 in 1947, when 82c per 
hare was earned, while the highest previous net income, $1.C8 per 
share, was earned in 1946 on $10,325,546 of sales V. 168, p. 537. 





Portland (Me.) Gas Light Co.—Sells Bonds Privately 
The company on Feb. 1 last sold privately $250,000 first 
mortgage 3!2% bonds, series B due 1961. 

Proceeds were used reimburse treasury and to pay note bor- 


rowed to finance constiuction end improvement V. 158, p. 2620. 


Powdrell & Alexander, Inc. (& Subs.)—Earnings— 





Calendar Years 1948 1947 1946 
Net sales $23,062,990 $21,887,324 $20.574,855 
Net profit after all charges & taxe: 1 741,021 2,074,493 3,346,464 
Earned per common share $2.90 $3.79 $5.5% 

After providing for a reserve of $200.C06 for contingencies. Includ- 


ng credit of $200,000 to earned surplus of 1947 net profit appropriated 
or contingencies. 


CONDENSED COMPARATIVE CONSOLIDATED BAL. SHEETS, DEC. 31 


(Including Gosnold Mills Corp, a Subsidiary) 


ASSETS- 1948 1947 
Cash peed oes : $1,622,121 $1,184,714 
U. S. Government obligations 9,48C 
Accounts receivablie—trade (net) 1,789,412 2,137,606 
Inventories ana 4.753.039 3,279,946 
Prepaid insurance premius & other curr. assets 133,642 93,972 
Investments and other assets 131,592 209,287 
Plants, properties, and patents 2,694,252 2,540,526 
Deferred taxes on profits not realized in consol. 4.411 24,231 

Total $11,128,469 $9.479,75€ 

LIABILITIES 
Accounts payable trade 244,750 $162.05 

Accrued Federal & State franchise & inc. tax 1,201,625 385,626 
Other accrued taxes 75,636 92 568 
Accrued salaries wages and coimmissions 244 564 218,746 
Other current liabilities 27,244 +912 
344° promissory note to the Eguitable Life 

Assurance Society of the United States 711,000 811,000 
Minority interests in subsidiary company 13,110 14,624 
Reserve for contingencies ‘ 200.006 
Capital stock (issued) 1,500,000 1.500.000 
Capital surplus 1,659,659 1,659,659 


Earned surplus 450,581 4.429.561 


~, 
Total $11,128,469 $9.479,756 
After reserves for cCepreciation and amortization of $2,433,728 in 


1948 and $2,260,512 in 1947 After 
only.—V. 168, p. 2436. 


ceducting savings notes in 194% 











Public Service Co. of Indiana. Inec.—Earnings— 

Period End. Jan. 31— 1949—Month—1948 1949—-12 Mos.— 1948 
Operating revenues__- $3.468.689 $2,971,648 $37,383,324 $31,439,527 
Power purchased 277,310 141,367 2,940,073 1,650,645 
Other operation 1,269,380 1,032,935 14,006,987 11,302,10¢ 
Maintenance 220,825 182,297 2,315,895 2.143.892 
Prov. for depreciation 293,644 269,985 3,270,945 3,056,670 
State, local & miscella- ae 

neous Federal taxes 284,545 256,234 3,013,344 2,792,562 
Federal income taxes 318,000 315,000 3,273,000 2,913,006 

Net oper. income $804,982 $773,827 $8,563,078 $7,580 646 
Other income 32,146 107,779 403,845 554,123 

Gross income $837,129 $581,606 $8,966,923 $8,134 774 
Interest & oth, deducts. 178,340 189,529 2 166,998 2,218,726 

Net income $658,789 $692,077 $6,799,924 $5,916,046 


—V. 169, p. 1011. 
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Public Service Co. of New Hampshire—Earnings— 
Period End. Dec. 31 1948—-Month—1947 1948—12 Mos.—1947 











Operating revenues $1,193,712 $1,097,027 $13,437,087 $11,886,869 
Total cost ot puwer 389,122 419,728 3,962,440 3,460,742 
Other expenses 428,675 305,495 3,647,157 3,118,964 
Depreciation 76,608 79,611 1,137,906 974,785 
Genera] taxes 157,778 119,478 1,676,907 1,387,946 
Federal taxes on income Cr54,000 Cr9,200 550,000 632,900 
Net operating income ~ $195.5 29 $181, 915 $2,462,677 $2,311,532 
Nenoper. income (net) Dr1,565 Dr1,763 28,458 Dr82 
Gross income $193,964 $180,152 $2 491 135 $2,311,450 
Total deductions 70,340 41,164 8,353 487,899 
Net income $123, 624 $138,! 988 $1, 762, 782 $1,823,551 
Pid. stock div. requir 28,220 28,220 341,700 341,700 
Balance _ $95, 404 $110,768 $1,421,082 $1,481,851 
Earned per share of 
common stuck $0.11 $0.13 $1.69 $1.77 
Period End. Jan. 31 1949 —Month—1948 1949—-12 Mos.—1948 
Operating revenues $1,222,726 $1,161,789 $13,498,025 $11,996,527 
Total cost of power 250,930 420,233 3,783,136 3,650,442 
Other expenses 319,314 294,651 3,671,820 3,141,849 
Depreciation 107,177 90,189 1,154,895 982,707 
Taxes other than Fed. 150,036 121,640 1,705,303 1,401,240 
Federal taxes on income 99,500 47,000 602,500 578,300 
Net operating income $2°5, 769 $178,076 $2,580,371  $: 2,241, 989 
Non-oper, income (net) Dr1,552 Dr2,095 Cr29,000 Dri1,084 
Gross income $294,217 $175,981 2 609, 371 $2,240, 905 
Total deduciious 76,664 52,425 752,592 501,946 
Net income .- $217, 553 $123,556 $1,856,779 $1,738,959 
Preferred stock dividend 
requirement, 28,560 28,560 341,700 341,700 
Balance - $188,993 $94,996 $1,515,079 $1,397,259 
Barned per com. siuare $0.23 $0.11 $1.81 $1.67 
—V. 168, p. 2690. 


Public Service Electric & Gas Co.—Bonds Proposed— 
The stockho: ders on April 18 will consider empowering the directors 
to authorize i. indenture supplemental to the first and refunding 


morigage and auluorizing the issuance of not more than $75,000,000 
of bands thcreunder.—V. 169, p. 1011. 


Paget Sound Power & Light Co.—Earnings— 























Period End. Dec. 31 1948—-Month-——1947 1948—-12 Mos.—-1947 
Operating revenues $2,564,110 $2,529,874 $28,730,504 $27,215,363 
Operating expenses 2,003,206 1,613,364 20,563,489 18,284,146 
Federal] taxes on income 135,000 330,142 1,621,404 1,966,650 

Net operating revs. $425,904 - $536, 368 $6, 545,611 $6,964,573 
Other incoine, net 60,213 42,762 13,537 Dr7,425 

Balance $486,117 $629,130 $6,559, 148 $6,957,148 

Int. & amortization 179,892 199,473 2,321,265 2,356,974 

Net income $306,225 $429,657 $4,237,883 $4,600,174 
Divids. received jrom tormer subs., North Coast 

Transportation Co., the investment in which 

was sold in 1948, net of Fed. ime. taxes 

applicable thereto 969,404 518,650 

Net income $5,207,287 “$5.11 118, 824 
Prior preference dividends 687,500 687,500 

Balance available for common stock $4,519,787 $4,431,324 
—V. 169, p. 1117. 

Puget Sound Pulp & Timber Co.—Earnings— 

Calendar Years— 1948 1947 1946 1945 
Pulp production, tons 128,370 112,083 84,257 87,641 
Pulp sales, tons____ 128,539 110,456 83,292 86,866 
Alcohol] production, gals. 2,926,393 2,549,378 1,752,747 1,292,937 
Alcohol sales, gais. 2,930,941 2,562,444 1,747,454 1,243,423 
Net sales and other inc. $19,349,705 $15,557,429 $7,333,777 $6,327,831 
Cest of wales and other 

expense _.___ 10,194,260 7,611,825 4,898,523 4,981,059 
Depreciation 480,222 378,390 238,885 466,352 
Nonrecurring charges 66,519 38,079 
Prov. for Fed. tax on 

@ncome ....... 3,292,815 2,875,531 809,343 432,811 

Net profit from oper. $5,382, 408 "$4,691,683 $1,320,507 $409,530 
Net capital gain 131,218 131,218 193,094 

Net inc, for yeor $5,513 626 $4,822,901 $1,320,507 $602,624 
Pid. div. requirement 34,161 67,253 67,265 

Net income applicable ; a ae ni 

to common stock $5,513,626 $4,788,740 $1,253,254 $535,359 

Earnings per com. share: 

Operating protit $6,92 $5,98 $1.92 $0.52 
Net capital gain 0.17 0.17 Nil 0.30 

Total $7.09 $6.15 $1.92 $0.82 

—V. 168, p. 2546. 


Quaker State Oil Refining Corp. (& Subs.) —Earnings 
Years Ended Dec. 31 19438 1947 1946 


Net sales (excl. of inier-co. sales) $47,359,369 $42,077,964 $33,987,712 


Cost of sales (excl. of deprec. end 

depletion) : 37,273,288 31,333,712 23,666,414 
Selling, admin. and gen. expense 4,699,355 4,513,455 4,611,002 

Operating pro‘it $5,386,727 $6,230,797 $5,710,296 
Other income . 279,439 234,888 222,301 

Total income $5,666,166 $6,465,685 $5,932,597 
Depreciation and dcepleticn 1,462,301 1,637,189 1,869,071 
State income tax 121,900 155,675 114,250 
Federal income tax 1,538,100 1,744,167 1,506,650 
Loss On abandonment of subsid- 

iary’s plant, net of related tax 

yecoveries -— _ _. 164,042 

Net profit $2,543,865 $2,764, 612 2 = $2,442,626 
Earnings per share $2.74 $2.98 $2.63 


—V. 168, p. 2230. 


Radio Corp. of America—New Vice-President— 


Vincent dePaul Goubeau has been elected Vice-President 
of the mater:ais department of the RCA Victor Division. 
joined the RCA Victor Division .as Director of Materials in 
1945.—V. 169,- p. 1011. 


in charge 
He had 
October, 


Radiomarine Corp. of America—New President— 


Rear Admiral Thomas P. Wynkoop, Jr., United States Navy (ret.), 
has been elected President of this corporation. His retirement from 
the Navy became effective on March 1.-—V. 169, p. 381. 


Railway & Light Securities Co.—Asset Values— 


Based upon market quotations as of Feb. 28, 1949, this company 
reports net asset coverage of its outstanding securities as follows: 


Per common share ___ $22.54 
Per 4% cumulative convertible preferred share, $50 par 141.37 
Per collateral trust 314% bond 2,441.49 


-—~V. 169, p. 704. 


Raymond Concrete Pile Co.—Reports Record Earnings 


Calendar Years— 1948 1947 1946 
Net earnings after taxes *$2,.275,840 $1,345,159 $1,430,895 
Dividends on preferred stock 62,469 62,582 62,604 

Net for the common stock $2,213,371 $1,282,577 $1,368,291 
Earnings per common share $11.98 $6.94 $7.40 


After the setting aside of $300,000 for contingencies. 


To Split Stock Two-for-One— 

The stockholders on April 6 will consider increasing the authorized 
common stock of no par value from 221,466 shares to 442,892 shares, 
to eflect a two-for-one split-up. If this proposal is adopted, each 
common stockholder of record April 7, 1949, will receive one additional] 
share for each share held.—V. 168, p. 748. 


Rayonier Inc.—Reports Substantial Improvement for 
1948—The company, producer of highly purified wood 
cellulose, shows a substantial improvement in sales and 
earnings for the year ended Dec. 31, 1948, according to 
the annual report to stockholders. 

Sales amounted to $63,411,202 for 1948 compared with $49,964,041 
in 1947. Net income aiter all charges, including Federal income taxes 
of $7,070,000, amounted to $10,287,045 for 1948, as compared with 
$8,505,916 for 194 After payment of preferred dividends, this repre- 
sented $9.09 per share on the common stock for 1948 as compared with 
$7.30 per share for the previous year, 

Regular dividends were paid on the common stock during 1948, and 
in the fourth quarter the stock was put on a $2 annual basis by pay- 
ment of 50 cents per share. 

In his letter to stockholders, President Edward Burtsch states that 
a Substantial share of 1948 earnings were retained in the business to 
provide for replacement and improvement of plant equipment... He 
adds that the 15-year term lean. of $20,000,000 obtained by the com- 
pany late in 1947, in connection with the acquisition of a controlling 


stock interest in the Polson Logging Co., was reduced during 1948 by 
$2,000,000. 

Concluding his letter, Mr. Bartsch states: 

“While in recent weeks there have been indications that. in some 


industries conditions during 1949 may not be as favorable to a high 
level of operations as in 1948, I feel that the demand for our products 
and the steps which have been taken during the past few years to 

















strengthen the company’s position will result in another year of high 
production and satisfactory earnings.” 
CONSOLIDATED STATEMENTS OF INCOME FOR CALENDAR YEARS 
1948 1947 
Net sales $63,411,202 $49,964,041 
*Cost of sales vee 44,482,854 34,834,122 
Selling, administrative & general expenses 1,338,934 1,081,675 
Profit from operations $17,589,414 514,048,244 
Other income 585,247 268,092 
Total income ae oes el $18,174,661 $14,316,336 
Other expenses ‘including int. expense) 642,651 462,360 
Net income before Federal taxes thereon $17; 532, 010 $13,853,976 
Federal taxes on income 7,070,000 5,325,000 
Minority int. in inc. of subs. company 174.965 23,060 
Net income $10,287,045 $8,505,916 
Balance surplus beginning of period 14,049,287 7,292,716 
Total surplus $24,336,332 $15, 798,632 
Cash dividends: 
$2 cumulative preferred stock agree 1,252,410 
Common stock 1,242,339 496,935 
Balance surplus erd of period $21, 841,¢ 583 $14,049,287 
Earned per share on common $9.09 $7.30 
“Including depreciation and Gutetion of $3,099,829 for 1948 and 
52,276,817 for 1947 
CONSOLIDATED BALANCE SHEET DEC. 31 
ASSETS 1948 1947 
Cash $4,092,587 $5,726,233 
United States Government securities 3,414,679 4,454,140 


eccourts receivable_ 5,676,681 


, at the lower of cost or market: 


Notes and 
Inventories 


4,678,280 


Raw materials 4,522,398 3,623,491 
Goods in process 742,823 937,771 
Finished goods 1,004,098 1,090,206 
Supplies 2,041,380 1,822,046 
Advances to logging contractors, etc.__- = 527,603 414,709 


Land, buildings, machinery and equipment- 21,250,736 18,719,930 


Timberlands, timber, logging railroads, etc., less 

depletion ‘and amortization 19,740,511 18,953,744 
Fund designated for plant changes ‘(represented 

by cash and United States Govt. securities) __ 724,812 724,812 
Investment in and advances to wholly-owned 

Canadian subsidiary, at cost__ 32,288 32,288 
Estimated refund of prior year’s Federal taxes 

arising from unused excess profits tax credit 201,976 2C0,863 
Sundry investments and deposits 240,901 508,592 
Deferred charges, etc. 421,920 636,802 


$64,635,393 $62,523,907 





Tota) 

LIABILITIES 
Notes payable, current portion $2,000,000 $2,000,000 
Timberlands purchase obligations, current port. 157,434 150,618 
Accounts payable : 2,363,677 2,555,400 
Accrued liabilities 1,679,585 1,246,754 
Preferred dividends payable e 313,103 313,103 
Notes payable, due after one year 16,000,000 18,000,000 
Timberlands purchase oblig., due after one yeur 401,907 591,245 
Minority interest in subs. company 3,739,396 

CAPITAL 
*Cumulative preferred stock (par $25) ~- 15,655,125 15,656,125 
Common, stock (par $1) 993,871 993,571 
Capital surplus 3,229,108 3,229.108 
Earned surplus 21,841,583 14,049,287 

Total $64,635,393 $62,523,907 

Aiter reserves tor depreciation of $19,980,602 in 1948 and $18,617,254 
in 1947. 


*Outstanding 626,205 shares of $2 
titled to dissoluticn or on redemption to 
crued dividends V. 169, p. 910. 


cumulative dividend series, 
$37.50 per share 


en- 
plus ac- 


Richmond, Fredericksburg & Potomac RR.—Plans Split 


The stockholders on April 18 will consider a proposal to split-up 
each share of presently outstanding stock of $100 par value into four 
shares of $25 par value. There are now outstanding 4,811 shares of 
7‘ guaranteed stock, 193 shares of 6’. guaranteed stock, 13,169 
shares of voting common stock and 90,175 shares of non-voting divi- 
dend obligations. 

This company is ccntrolled by the Richmond-Washington Co., a 
holding corporation controlled by At!antic Coast Line RR., Baltimore 
& Ohio RR., Chesapeake & Ohio Ry. Pennsylvania RR., Seaboard Air 
Line RR. and Southern Ry.--V. 169, p. 1118. 


River Raisin Paper Co.—Earnings, Etc.— 


Calendar Years— 1948 1947 1946 
Sales ; $13,346,417 $15,320,227 $10,886,805 
Net profit after taxes 571,338 1,313,810 647,698 
Dividends per share $0.45 $0.70 $0.40 
Earnings per share $1.24 $2.85 $1.40 

Charles L. Wood, President, in his report stated that ‘‘while there 
has been a substantial decline in major raw material prices during 
the year, such reductions have been more than offset by increase in 


wages and other operating expenses.”’ Wood also pointed out that the 
extensive plunt modernization program is nearing completion and the 
anticipated benefits from improved paper machines and new high 
pressure boiler, turbine and generator equipment are beginning to be 
1261, 


realized.—-V. 167, p. 








Riverside Cement Co.—Earnings— 


Calendar Years 1948 1947 
Operating profit $4,302.37 $2,180,381 
Depreciation and depletion 1,363,550 487,936 
Federal income laxes 1,330,559 646,030 

Net profit - $1,608,262 $1,046,415 
Earnings per class A share $6.51 $4.17 
tEarnings per class B share 3.66 $2.03 

*Based on 240,000 shares of no par value, after giving effect to 
preferred dividends. *Based on 345,000 shares of no pur value. 
V. 159, P. 386. 

Rochester Gas & Electric Corp.—Earnings— 

12 Months Ended Dec. 31 1948 1947 


Total operating revenues 

Operating expenses 

Electricity and gas purchased for resale 
Maintenance 


. $27,954,725 $25,577,741 

13,626,960 11,575,107 

767,977 615,662 

2,746,238 2,441,617 
» 


Provis. for deprec. of property, plant & equip. 2,409,448 2,277,587 
Federal income taxes 801,600 1,188,800 
Other taxes - 3,433,919 3,336.318 

Operating income $4,168,583 $4,142,650 
Other income 10,411 13,673 

Gross income $4,178,994 $4,156,323 
Total income deductions 1,174,838 1,253,439 


Net income $3,004,156 $2,902,884 


V. 169, p. 910. 


Rochester Telephone Corp.—Earnings— 


Month of January- 1949 1948 
Operating revenues $892,379 $742,058 
Uncollectible operating revenues 2,095 972 

Operating revenues $890, 234 $741,086 
Operating expenses 650,419 617,563 
Operating taxes 131,435 84,456 

Net operating income $108,430 $39,067 
Net after charges 61,405 12,038 


V. 169, p. 113. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 
Period End. Feb. 28 1949——Month—1948 1949-2 Mos.— 1948 
Sales $976,238 $880,424 $1,944,447 $1,722,885 


-V. 169, p. 209. 


St. Louis-San Francisco Ry. — Equipment Trusts Of- 
fered—The company’s offering of $4,260,000 in 1-to-15- 
year equipment certificates went to a group of eight 
underwriters managed by Harris, Hall & Co. (Inc.) on 
March 17. The winning bid for the issue, naming a price 
of 99.8166 on a 2'2% coupon, produced a net interest 
cost for the road of 2.522925%. 

The certificates were offered to the public immediately 
at prices to vield from 1.45% for those maturing March 
15, 1950, to 2.70% for those maturing March 15, 1964. 
Associated in the offering are: Blari & Co., Inc.; Equit- 
able Securities Corp.; Phelps, Fenn & Co.; Schoellkopf, 
Hutton & Pomeroy, Inc.; Coffin & Burr, Inc.: W. E. Hut- 
ton & Co.; and Reynolds & Co. 


Proceeds from the sale will finance not more 
purchase price of new equipment ccsting an estimated 55,680,647. 

Bids received for the certificates as 2'2s, in addition to the win- 
ning tender included: Salomon Bros. & Hutzler, 99,7453; Halsey, Stuart 
& Co. Inc., 99.713; White, Weld & Co., 99.543; Kidder, Peabody & Co., 
99.53; Harriman Ripley & Co., Inc. and Lehman Brothe! (jointly), 
99.524. 


Issues Annual Statement for 1948— 


Road freight diesel locomotives placed in service on 
lines in mid-year 1948 partly offset labor and material cost 


than 75 of the 


this company’s 
increases 


by aiding in more efficient treight train performance records, Clark 
Hungerford, President, said in a condensed annual repyrt mailed on 
March 4 to holders of Frisco voting trust certificates, 


‘‘By mid-year,’’ Mr. Hungerford said, ‘* we received 14 4,500-h.p. 
road freight diese] locomotives, which are to be augmented in 1949 by 
22 4,500-h.p. locomotives, ten of which were placed in service in 
January. The remaining 12 are expected in March and April. 26 addi- 
tional 1,000-h. p. diesel switching locomotives were placed in service 
in 1948. 11 more 1,000-h.p. switchers on order are expected in the 
first half of 1949. 

“In order to permit complete dieselization of certain portions of 
the line, and to secure maximum benefits in such territory, the pur- 
chase of 20 1,500-i1.p. all-purpose road switchers has been authorized.” 

The Frisco’s postwar modernization program progressed to the extent 
of almost $20,000,000 in 1948 alone, the report revealed.. Equipment 
improvements were made at a net cost of $16,485,546, and roadway 
improvements at a net cost of $3,044,590. Construction of the new 
yard and other termina) facilities at Springfield, Mo., continued. Cen- 
tralized traffic control was placed in service on about 105 miles, and 
installation of 149 additional miles was authorized and is in progress. 

New equipment received included 1,350 freight cars, 26 lightweight 
streamlined passenger cars and 12 troop sleepers which were converted 
to baggage cars. 

The new passenger cars were placed in service on the 
jointly operated by the Frisco and Katy Lines between St. 
Texas, and the Meteor, operated by the Frisco between Si 
Tulsa-Oklahoma City. 

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 


1948 aig 


Texas Special, 
Louis and 
Louis and 


$ 
119,724,070 110 018, 734 


Total operating revenues 
Total operating expenses 95,102.268 86,362,270 
Net operating revenue 24,621,802 23,656,464 
Federal income taxes 5,562,818 $,314,110 
Payroll taxes 3,451,205 4,583,539 
All other taxes 3,741,240 3,419,898 
Hire of equipment (net Cr) 929,115 69.913 
Joint facility rents (net) 210,066 222.408 


12,585,591 11,186,422 
699,927 561,836 


Net railway operating income 
Total nonoperating income 


Total income 13,285, 518 11,748,258 
Deductions from income 88,482 362,527 
Fixed charges 3,333,878 2,979,703 

Balance after fixed charges 9,863,158 8,406,028 
Contingent. charges 2,472,062 2,516,216 

Balance : 7,391,096 5,889,812 
Earnings per common share $3.46 $2.25 

CONDENSED CONSOLIDATED GENERAL BALANCE SHEET 
AS OF DEC. 31, 1948 

ASSETS—Investments in road and equipment property and other 
investments, $241.870,453; cash, $13,187,933; temporary cash _invest- 
ments (U. S. Government obligations), $29,507,198; special deposits, 


all other current assets, 
$1,301,189; 


$3,062,870; material and supplies, $9,114,689; 
$7,421,337; deferred assets, $198,090; unadjusted debits, 
total, $305,663,759. 

LIABILITIES—Common stock, no par (stated at $50), 
Preferred stock series A 5‘ (par $100), $61,859,700; first 
bonds, 4%- , due 1997, $69,945,100; second mortgage income bonds, 


$62,057,850; 
mortgage 
4! 2 “a 9 


(Continued on page 55) 
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Stock Record «» New York Stock Exchange 


WEEKLY VOLUME OF TRADING 
FOR EVERY LISTED ISSUE 


Range for Previous 


DAILY RANGE OF PRICES 
YEARLY RANGE OF SALE PRICES 


STOCKS 
NEW YORK STOCK 











LOW AND HIGH SALE PRICES 














Year 1948 Range Since Jan. 1 Saturday Monday Tuesday Wednesday Fhursday Friday Bales for 
Lowest Highest Lewest Highest EXCHANGE Mar. 12 Mar. 14 Mar. 15 Mar. 16 Mar. 17 Mar. 18 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
oo - ved 100." a 69% Jan 5 78% Mar 7 os aa epee eee toad hi = 2 ag 77°8 7836 77 7 71% T7% 77% 17% 2,900 
— ee OU ek 8 -._._. Abrahbam @W Straus... 96 *66 7 66 71 66 7 *66 qT 86 q 
2% Dec 6% Jan “2% Feb 23 ai Jan 7 ACF-Brill Motors Co______-_-- 2.50 *27% 3 *2% a 23% 27% 258 2%% "3% 3% “3! 7% 1 600 
44% Dec 55% Jun 44% Jan 4 Yo Feb 9 =Acme Steel Co Sa 10 48\4 48% 4814 4812 48 4835 48 48 48 48). 48'> 48% 1,700 
143, Feb 233% May 7% Feb 10 iss Jan 6 Adams Express Co _-...__-----~-- 1 1848 18% 18% 1814 18%8 183% 18'4 18% 18% 18% 18's 18% 1,300 
35 Dec 464% Jan 35 Jan 5 40 Maril2 Adams-Millis Corp —____---- No par 40 40 39 401! 39 401, 39 41 40 40 *393, 40 200 
27% Dec 4142 July * Jan 3 30 Jan 26 Addressograph-Multigraph Corp_-_10 29% 29y, 29% 29% 283— 2854 28 2812 *28 28 42 28'2 2814 500 
7% Feb 22% Dec 4% Feb 5 O% Jeon G AGRO) GOO. cnens-<.—........--- 1 17% 1i% 17! 173% 17! 175, 16% 17% 16%, 17 x16%— 1634 6,100 
x18%4 Dec 7V¥e May 188 %Jan 3 22% Jan 21 Air Reduction Inc__--__~-~_- No par 21 21% 20% 21 2058 203, 20! 205% 20% 21% 2058 20% 5,200 
99 Nov -_ May 972 Mar 9 9742 Mar 9 Alabama & Vicksburg Ry __--~-- 100 9742 102 972 102 *97% 102 98 103 *97 2 103 *97'2 103 x 
2% Nov 3% May 2 dn 3 3% Jan 11 Alaska Juneau Gold Mining_-_-~- 10 3% Fm *31% 3% 31% 3% 318 3Ys a 3% 3 b 2,900 
13% Dec a v4 May 3% Feb 15 15% Mar 3 Aldens Inc common______-____-~--- 5 14% 15 147% «147% 14 15 14! 14%. 14% 14% 1444 14% 400 
65 Nov 80% Jun “ Jan 17 70 Mar 4 4%% preferred_________~.-~-~- 100 67% 67% "66 69 65!2 67! 6542 67 67 67 *66 67 40 
2% Dec 4% May 2% Feb 2 2% Jan 6 Allegheny Corp common_____-_--~- 1 238 3 23% 238 2% 2% 238 23% 2% 2% 2% 2% 9,400 
37 Feb 5842 Oct 40% Feb 25 47% Feb 3 5%2% preferred A_--_-~---~--- 100 4434 Pt 44 4434 4314 43! 4342 43%, 44 44 433, 44 900 
65% Dec 75 May 64%, Jan 24 70 Mar 2 $2.50 prior conv preferred_No par 70 71 *69 71 69 71 *69 71 *69 7012 69 7042 ilies 
2358 Dec 34 May 23%, Feb 11 2742 Jan 7 Allegheny Ludlum Steel Corp_No par 2442 24% 2442 245s 243, 241 *24% 2434 24% 24% *24', 24% 1,600 
100 Dec 109 May 100%2 Jan 11 104 Mar 12 $4.50 conv preferred______ No par 103'%2 104 #10242 105's 10242 104 102%4 104 *102%2 10354 102%, 102%4 300 
90 Mar 96 Apr 924% Feb 11 93% Feb 17 Allegheny & West Ry 6% gtd__100 91% 95 *9142 95 91% 95 *9142 95 91% 95 *91'y 95 Pee! 
756 Dec 11% Jun 738 Mar 15 842 Jan 10 Allen Industries Inc_______-___---- 1 *7T Vo 7 5% TV. 7% 735 73% HT 3g 75% 7% 7% 738 758 600 
x17 Mar 198 May 174% Feb 24 188% Jan 24 Allied Chemical & Dye____-- No par 178 178 178 17814 176 17614 176% 177 176% 17 176 176 1,200 
16% Dec 21% Jan 16% Feb 24 1842 Feb 1 Po a i eee 5 17 172 17 17 17 17% *16'% #417! 16% 17%. "165, 17% 100 
25°%3 Dec 3434 May 254% Jan 3 28 Feb 2 Allied Mills Co Inc______-_-_-__No par 2534 26 26 26 26 26 26 26 *26 26% 26% 26'%4 2,200 
25 Feb 37% May 25% Feb 25 2842 Jan 6 Allied Stores Corp common __No par 28 28% 28% 28! 27%4 283% X27%_ 27% 27% 27% 2758 27% 5,800 
81 Mar 91 Jun 83 V2 Jan 8 90 Jan 20 4% preferred. —.............. 100 871% 101 8714 89 873, 881. 88 88 8734 90 *B34 90 100 
26% Dec 42% May 25% Feb 25 8% Jan 7 Allis-Chalmers Mfg common-_No par 2758 27% 275, 277% 27! 2734 27! 273% 27% 28% 284g 283% 5,100 
73 Dec 98 Jun 77% Jan 3 8142 Jan 31 3%% conv preferred___-_____ 106 81% 81% *803, 81'2 80 80 79! 80!. 80 B14. *80 81 300 
x25 Nov 31% Oct 26% Jan 3 307, Mar18 Alpha Portland Cement____~_-_ No par 30% 30% 301%, 3014 30 30 295% 303% *29%4 30! 30's 30% 1,100 
3% Nov 6% May > aan 3 3¥2 Jan 6 Amalgamated Leather Co com__-l *33% 342 338 342 338 3! 3% 3% 3% 3% 3 3% 1,900 
44 Nov 50 Jan 39 Feb 17 43 Jan 31 6% convertible preferred______ 50 37 41 *3/7 45 37 45 *37 45 *37 45 °37 45 wae 
8334 Feb 121 May 89% Feb 7 103 Jan 20 Amerada Petroleum Corp__-__No par 100% 102 10174 102%4 102 102 100 100 9842 100% 9858 98% 800 
34%2 Dec 52% Jun 34% Jan 3 40%2 Jan 25 Amer Agricultural Chemical_No par *373 38%, 37% 37% 37 37 *36%2 37 3642 36% 36 36% 600 
6% Oct 10 Mar 6% Jan 3 9% Mar 5 American Airlines common_-__----1 91s 94 9\% 914 94, 9M 9 9% 9 9% 9 9% 23,400 
7 Mev 68 Mar 51 Jan 4 601% Feb 3 342% cum conv preferred____10C 60 6012 60 60 5934 5934 59!4 60 5934 60% 60', 67% 1,000 
1834 Mar 29% July 0% Jan 3 24 Jan 7 American Bank Note common____10 21! 211% 91%, 214 21%. 21% 21% 213% *21% 22 2134 21% 600 
5842 Feb 70 May 6242 Jan 19 66% Feb 14 6@ preferred —.._............ 50 64 66 65 65 66 66 65 6614 66% 66% *65 6614 40 
9%4 Mar 14% May 8% Mar 1 1%Jan 6 American Bosch Corp class A___-~- 1 g} 93% *Ql, 95% 9} 9! #Q3% 9! 956 9% 9 9% 1,200 
3158 Dec 435% May 3142 Mar 18 35 Jan 10 Amer Brake Shoe Co com__ No par 92 33 33%, 33% 325 33 x32 3214 315% 31% 3142 31% 1,800 
103 Nov 111 Jun 100% Feb 25 104 Jan 11 4% conv preferred__.________ 100 10134 10314 $101", 103'% 10124 102% #10114 102 102 102 10144 102%2 200 
6% Sep 10% Dec 7%, Feb 24 10% Jan 3 American Broadcasting Co Inc__-_1 734 73% T79 1, 134 7s 734 814 Bis Be 818 842 10,100 
3 Dec 6% Jun $ Jan 3 3% Jan 7 £Amer Cable & Radio Corp__-_-__-_ 1 3% 3% 338 ©6342 3% 3% 3% 3% 34% 3% 38 3a 5,400 
76% Feb 92% May 81 Jan 3 91% Jan 17 American Can Co common__-_-_-- 25 *91 91% 90 91 8912 90 89% 89). 8942 90 89's 90 2,000 
163% Oct 177)~=— Jun 172% Mar 17 177 Jan 20 7) Dpreterres ..............- 100 175% 175'% 174% 175! x173 17414 173 174% 172% 174 173% 175 510 
28% Nov 49% Jun 27 Mar 2 33% Jan 7 £American Car & Fdry com___No par 29 29 2858 29 285, 285% *28 285% 2842 28% 28 28% 1,400 
74 Nov 100% Jan 76 Feb 24 82 Jan 11 TS .Oveees. .....-—e 100 77 79 Vs 77> 78% 17 17s 17 77 16 77 75M, 77 300 
1834 Mar 27 May 20% Feb 1 22% Jan 7 American Chain & Cable____No par *215 22 22% 22% *215 22 21! 215% 21% 21% 21'2 21% 1,300 
104% Jan 110 Aug 106% Mar 15 108%2 Feb 15 5% non-cum preferred__-__No par ‘106%, 108" ‘10673 108? 106753 10678 *1067% 108!%2 "106% 1081 *106%_ 10812 120 
38 Dec 51 May 39% Feb 15 4442 Jan 7 American Chicle Co______--_ No par 44', 44Y, 44 44! 435s 43%4 433, 437% 42% 43% 4234 4254 1,200 
15 Dec 20% Jun 15% Feb 8 17 Feb 18 American Colortype Co__--_--~-- 10 16! 17 16% 17 1642 17 *16! 167% "16% 16% 1642 16'2 100 
14% Dec 2242 Jun 15% Feb 11 17142 Mar 10 American Crystal Sugar com___-10 174s 17% x17 17! *47 17! *17%4 17% 17% 17% 17% 17% 700 
81 Dec 94 Jun 79% Jan 18 87 Marli 4%2% prior preferred______-_-_ 10% 86 87 8514 864 8514 87 8378 8514 83%, 83% 82%, 837% 130 
33% Feb 43 Oct 35% Feb 8 42 Maril American Cyanamid Co com__-_-_- 10 41%*4 41% 41 41°% 40's 40%, 40'2 407% 40% 41% 40%, 407% 6,300 
94%2 Feb 107% Jun 99 Jan 3 105 Mar 12 342% conv preferred series A_100 7105 105 104'% 104! 104!» 10415 104%4 104%, 104 104% 104%4 104% 900 
25 Feb 49%, May 29% Jan 3 35 Maris American Distilling Co____----__ 20 32 32% 32 3214 31%, 32% 3134 32%% 32% 32! 323 35 3,900 
5 Jan 7% May 4% Feb 28 6 Jan 6 American Encaustic Tiling_, ----~-- 1 5 5% 51% 518 5's 56 5% 514 3% 5%, 5% 5% 1,000 
14% Mar 19% Oct 15% Feb 24 17% Jan 17 American European Secur____No par 1614 eb 16 1614 1542 - 16% *15! 1614 “15% 16% 16 16% 800 
13% Dec 19 Apr 13% Jan 5 16%, Mar 18 American Export Lines Inc__--- 40c 157, 16! 16 16's 16 16%% 16 1614 16% 16! 16'2 16%4 4,700 
142 Sep 4% May 1% Jan 4 2% Jan 10 Amer & Foreign Power com__No par 173 1%, 2 2 17% 2 17% 2 1% 2 1% 2 4,400 
42 Dec 89% Jan 44 Jan 3 57% Jan 31 $7 preferred —......_____-_ No par 48°4 4834 49°, 50!. 52'5 5312 52% 5454 55% 56 54 55 M2 5,100 
6% Dec 14%, Jun 6% Jan 3 83, Mar 17 $7 2nd preferred A________ No par a 7% 7% 738 The Ty 73% 76 7% B34 7% 8 5,600 
37 Nov 77% Jan 3842 Jan 3 51 Jan 31 $6 preferred -____________ No par 42 44 43% 45 44% 47 453, 47 48%, 49% 46 49 2,800 
3534 Dec 43% May 3542 Jan 7 37% Feb 4 American Hawaiian SS Co__-_-__- 10 35% 36 *35! 3534 25'2 35% *35'%2 3554 35% 351% *35'2 35% 200 
342 Dec 7% Jan 342 Jan 3 4% Jan 20 American Hide & Leather com__--1 378 3% *3%%4 378 334 3% 358 334 35% 3% 3°68 352 2,800 
46 Jun 53 Jan 47 Jan 3 7% Jan 27 6% conv preferred..____....- 50 "46 47% *46 472 46 47'2 “46 47! >46 47% *46 4712 “ 
20% Feb 26% May 24% Jan 5 2642 Jan 26 American Home Products___------ 1 255% 25% 255% 2534 2558 25%%4 2536 2534 2542 25% 2533 25% 11,900 
542 Dec 844 May 5% Jan 5 6 Jan 7 American Ice Co com___-_--_-_ No par °5%, 6 558 5% 558 6 75% 6 *5% 6 5% 54 1,000 
79 Dec 92 Jan 73 Feb 23 75% Jan 24 6% non-cum preferred______- 100 *67 76 67 76 67 76 *e7 76 67 76 “67 76 ab ae 
10°, Feb 15% Jun 1142 Feb 7 12% Jan 7 American International Corp_No par 12 12% 1244 12% 12% 12% 12% 12% 12% 12% 12% 12% 600 
13'2 Jan 19 Jun 15% Mar 1 17% Jan 24 American Investment Co of Ill__--1 17% 17% *16% 17% 16% 17% 16% 17% "16% 17% 16% 17% 400 
16% Dec 26%4 Jun 15% Feb 26 18% Jan 20 American Locomotive common-_-_-_-1 16% 17% 17 1714 1642 17 16% 1642 16% 16% 16% 16% 3,800 
95% Feb 108 Jun 88 Mar 5 102 Jan 20 1% preferred ne 100 *89 90}2 *89 90'2 89 90 '2 *89 9012 88% 90% *89 9012 eas 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Gaturday Monday Tuesday Wednesday Thursday Friday Sales fer 
Lowest Highest Lewest Highest EXCHANGE Mar. 12 Mar. 14 Mar, 15 Mar. 16 Mar. 17 Mar. 18 the Week 
Sper share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
12% Nov 21% May 12% Feb 11 13% Jan 8 Amer Mach & Fdy Co com_-__No par 13 13 13 13 13 13 12% 12% 12% 12% 12% 12% 2,700 
72% Dec 94% Jun 76 Jan 3 7934 Feb 5 3.90% preferred ~_------__-- 100 79 7934 *79 79 \2 79 79 “78 79 18 79 78 7a 60 
6 Dec 10% May 6 Feb 15 7% Mar 14 Amer Machine & Metals__--_ No par TV 74 7 7% "67, 74 1%, 7% “7 V4 *7 74 500 
24% Mar 35 July 23% Mar 11 30% Jan 19 American Metal Co Ltd com_No par 23% 23% 2373 2432 24% 241% 243%, 24%, 24% 24% 24% 24% 3,100 
93 Dec 98 Dec 96% Jan 4 101 Feb 10 4%2% preferred __--_-------- 100 =*100'%4 101 “10044 101 10014 101 “100% 101 100% 100% *99 100% 40 
5% Dec 8% Jan 5% Jan 3 . 6% Jan 22 American Molasses Co______--____- 1 6 Ye 6% 6% 6'8 6% 6% *6 615 *5 4% 6% 6 6% 400 
29 ~Feb 35 Dec 32 Feb 8 x34 Jan 3 American News Co__-___--_-_ No par 33 33% 3358 3334 34 34 3338 337.8 33% 33% 3344 34 800 
6% Feb 11% Jun 72 Feb 25 915 Mar 14 Amer Power & Light com__-No par 8% 9 8% 9% 9 9% 9 914 9% 9% 9% 9% 35,500 
80% Nov 95% May 83% Feb 11 89 Mar18 $6 preferred _____________ No par 88 8814 88} 88)2 88%, 8834 88'4 88°, “BBY, B8B% 8854 89 1,300 
69% Nov 8642 May 70% Feb 10 7612 Mar 14 $5 preferred ___..._______ No par 76 76\4 716 76) 75% 76%, 75 75% 75 75 Va 75 752 3,200 
12'2 Feb 16% May 12% Mar 4 4% Jan 7 Amer Rad & St San’y coi-_-__No par 135g 13% 1353 1378 13% 13% 13% 13% 133%, 13% 13% 135 17,400 
162% Nov 176 §Jan 170 Jan 7 175 Feb 25 7% preferred —......._._____.. 100 171 174 174 174 172 177 172 177 192 177 175 =175 110 
6% Dec 12% Jan 6% Mar 8 7% Jan 7 #£=American Safety Razor______--~~- 6% 67% 7 7 6% 7 678 7 634 6% 6% 7 2,100 
162 Feb 28 Oct 2342 Jan 4 26% Jan 27 American Seating Co____~_- No ne 26% 26% 2644, 26% 26% 261% *26 261% 26% 26% 26% 263 600 
38 Sep 46 Apr 38 Feb 11 41142 Feb 3 Amer Ship Building Co______ No par 40 40 3942 39! 3942 39! "39! 40% 40'2 40%. 41 41 210 
46% Feb 68 May 47% Feb 25 56% Jan 7 Am Smelt & Refg common-__No par 50 50 49°, 50 48% 493 472 48% 8 48% 4842 4854 5,100 
139 Mar 163% Jun 142 Feb 11 154% Jan 10 7% preferred —.............. 100 *146 147! 146 146 146 146! 146 146% 146 146% *147 =148'2 430 
31 Mar 35% May 34%2 Jan 5 3712 Mar 15 American Snuff Co com__-_----~-- 25 37 37 37 37 37% 37! *39 3914 37 37% 37 37 1,000 
125 Nov 140 Jan 130 Jan 3 135 Mar 16 6% non-cum preferred______- 100 133 135 133 135 133 135 135 135 °133 135 133. 136 20 
25% Nov 3542 Jun 2334 Feb 24 28 Jan 7 American Steel Foundries___No par *25% 26% 2534 2534 25% 2512 25 254 25 25 Ya 25% 25% 2,000 
21 Dec 27 Apr 21% Jan 6 237, Mar 17 American Stores Co__--_____ No par 23% 23% 23% 2334 2342 24 2342 24 23% 23% 2334 2 400 
10% Dec 24% Jan 9% Mar 2 12% Jan 13 American Stove Co__-_______ No par 10 10% "10% 1014 10% 1014 10% 1014 10 10% 978 9% 400 
34’ Feb 41 May 31%4 Feb 25 37% Jan 10 American Sugar Refg common___100 33% 33% 3358 34 34 34% 34% 3454 34% 35 3534 35% 2,700 
11612 Mar 131% July 121% Mar 18 126% Jan 17 1% preferred _.....___._.__- 100 123% 12434 124 124 1233 at in 121% 124 121% 121% 121% 12132 400 
16°%4 Dec 20% May x167%s Feb 28 18 Jan 6 American Sumatra Tobacco__---- 5 16% 17} 1678 167% 17% 17 17! 17! 17% 17% 17% «617% 1,000 
147% Mar 158% Jun 143 Jan 17 41505 Jan 5 #£American Tel & Tel Co_________ 100 14714 147% 147% 1475; 1465% 147! 14636 1467 146% 1465% 14534 146% 13,100 
54% Mar 6842 Jan 60% Jan 3 68 Mar 18 American Tobacco common__-_-_-_- 25 66 66 V4 66% 665% 66'4 66! 6614 66%4 66% 67% 67°+ 68 6,700 
131 Oct 144 Mar 135 Jan 3 145 Jan 24 6% preferred ..........-.... 100 13934 40 140 141}: 140% 140! 140 141 140% 140% 1407, 141 550 
46%4 Feb 71¥2 July 53¥%4 Mar 4 63 Jan 7 American Viscose Corp common-_-14 54 54% 54 54% 54 54% 53% 54 54 54%. 54% 543 5,000 
115%2 Nov 120 Jun 118 Jan 3 11954 Feb 14 Lf ae 100 118% 11854 *118% 118%4 118% 1183, 11812 118%4 118% 118% 118'2 118! 40 
634 Dec 8% Apr 6% Jan 3 8 Mar 7 Am Water Works Co Inc__------- 5 7% 1% 1% 1% 1Se- 1% 773 «8 & 8 77, 8 5,700 
x33%— Nov 56% July 34 Jan 3 3858 Feb 17 American Woolen common_-_No par 35 35 V4 35 35 Y4 34%2 351% 34 34! 34% 34% 3453 3434 8,400 
90 Dec 104 Jun 89 Feb 11 91'2 Mar 11 7% preferred ...............-- 100 90 927% “90 927% 90 91! 9142 91! 96 92% 90 92 ¥ 100 
76°4 Mar 112% July 73 Feb 9 80 Jan 4 $4 conv prior preference___No par 74 77 74 a7 75 75 72 78 74 7 74 78 100 
x5% Dec 8% Jun 5 Mar 16 6% Jan 7 Amer Zinc Lead & Smeit com____1 514 55% 53% os 544 51, 5 538 "5% 5% 5'8 5% 3,900 
51 Nov 67 May 52% Jan 14 572 Jan 24 $5 prior conv preferred________ 25 56 56 56 56 55 56 55 56 55 56 55 55 70 
3012 Feb 41% May 31% Mar 16 35% Jan 7 Anaconda Copper Mining________ 50 31% 31% 315, 317; 31% 315 31% 31! 31% 31% 31% 31% 8,100 
30 Feb 45% Jun 32 Mar 14 35% Jan 8 Anaconda Wire & Cable____No par 3212 32% 32 32! 32% 3244 32 321, *32% 32% 32 323 970 
25% Oct 3842 Jan 25%2 Jan 3 3042 Mar 14 Anchor Hock Glass Corp com__12.50 29%, 2934 2934 30! 29 29! "29% 293 29% 29% 29%4 295% 2,000 
98 Sep 107 ° Jun 102. Jan 13 105 Mar $4 preterread ............. No par 103% 105 103% 105 — 103'% 105 103'2 105 103 2 ie *102 10332 20 
46% Mar 60% Jun 50% Feb 8 55% Jan 27 Anderson, Clayton & Co______21% 51% 51% #51 5112 5l'%2 5134 52 52 51% *S1¥e S17 600 
18% Feb 36% Jun 1858 Feb 24 23% Jan 7 Anderson-Prichard Oil Corp__--- 10 203, 21 21 21% 20'2 2034 20% 205% 20 Ye 20% 2042 20% 3,400 
8 Mar 14 Apr 10 Feb 4 10% Jan 12 Andes Copper Mining___________ 20 10 11 210 11 10 107 #10 11% °10 il *10 Ilha --- 
4 Dec 6% May 3% Jan 20 4%, Jan 5 AP W Products Co Inc 5 “3% 4% #33, 4Y 3% 3% 334 4, +37 4% 34a 4% 100 
24 Nov 34% Jun a3 dan 3 0% Jan 28 Archer-Daniels-Midland ____- No par 2912 29% 30 30 295, 2958 29% 2915 29 30 30 30 1,700 





For footnotes see page 28. 
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Range for Previous : ; ; 
35 —— LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK ] ; 
Lowest Highest Lowest Highest EXCHANGE “Mar it Mar ty sage barge a woerstey Friday Sales for 
. ; . , Mar. 1? : Mar. 15 Mar. 16 Mar. 17 Mar. 18 the Week 
$ per share $ per share $ per chare $ per share Par $ per share $ per share eh Mi dee as sa — a a 
jh. ‘ per share $ per share $ per share $ per share $ per share Shares 
23°38 Nov 32142 Oct 2342 Feb 24 2742 Jan 26 Armco Steel Corp com-_.-.- ---- 10 295'5 255% 953 51 247 951 243 943 943 951 95 951 . 
89 Dec 101'2 Jun 90 Jan 4 95 Feb 3 442% conv pretferred_________100 94. 94 937. os 93 % as ‘ 94 * 951. 94 a > ne «th. = 
67, Dec 15% May 14 Feb 25 7% Jan 8 Armour & Co of Illinois com___-5 = “1, _ a * i et ms aE ai 4 ts bt , 200 
6842 Dec 106 Jan 70'2 Feb 25 77%4 Jan 10 $6 conv prior preferred____No par 79 79 ni wee ae 721, aoe PR 5 ‘ns a a ee 
4134 Feb 5634 Jun 44 Feb 24 49'2 Jan 21 Armstrong Cork Co com____No par 5'_ 46% 16Yr 4615 16 161 16 16 16 ai, ae S++ 
88 Jan 99'4 Jun 97 Jan 5 9934 Feb 4 $3.75 preferred _ ~~~ No ed O84. 99 oats 99 bo ' oe" ‘ pod , 98 44 983 99 ' 983, sane — 
103. Nov 115!%2 July  107'2 Mar 1 110%2Jan 3 $4 preferred conv___ No par 1091, 10914 109’4 109! mnie rr 4%, 10812 109 10) Bo =? red 
13%4 Dec 18'2 Jun 137, Mar 1 154%, Jan 5 Arnold Constable Corp_______~- 14% 143% 14), 15 14" opin 14! 15 41 +f 48: gt 2 
11% Dec 17%4 Aug 10!» Mar 16 13% Jan 11 Artloom Carpet Co Inc No par 11% l1', 11 . 11! 107, Tt 4 iby 103 : Hh 1 is 14 14% 200 
1242 Mar 19 May 11% Feb 28 13% Jan 7 Associated Dry Goods common __-_1 123, 123, 12: 123, 121. 12% ¥ 12 Me aie ae . oth .. by 1-300 
98 Dec 111 May 9832 Jan 17 103 Jan 21 6% 1st preferred os Shi 100 101! » 101! 101 ; 101 v 1 134 101° : 1 1 A 101 Py Ye : * es ++ : - , 1,000 
8712 Dec 106 July 90 Martll 98'2 Jan 27 7% 2nd preferred : 100 91!, 91! 91 91 hills a "anig — =) ae 430 
26 oan 35 Jun 30%4 Feb 14 3542 Mar 9 Associates Investment Co______-__10 25 ¥ 3514 34 ay 35% acy 1 4 Hy = 7 - 3 oes 1 o 
‘ © Je e 0 3 e oO ) 14 II 4 2. wt 
64 Feb 12058 Sep 8742 Feb 24 10542 Jan 7 Atch Topeka & Santa Fe co 95 95! } 5 9° G3 ( ‘ ‘ ¢ 
96 Mar 107% Jun 9812 Feb 26 10344 Jan 24 5% son- -cum preferred ieee 101 101 100° 101. ate are + FP es i = I By ny ned 
314 Dec 19'2 Jun 12 Feb 24 15 Jan 7 a TH Ine.....- Se 13! 21 Ve Bin = 7; rt eee 101 vee = ‘ re : oe 
4412 Dec 62 July 36 Feb 25 47 Jan 7 Atiantic Coast Line RR_____No par 3846 ae aaa =" a ie = 22 py 13 fl 3 14400 
2558 Jan 6442 Dec 53 Feb 7 #42167 Marig Atl G & W1SS Lines common___1 63. 64% 613 61! git 62 =” a G3is 65. Cais 67 3300 
66 Sep 81 Dec 77 Feb 14 94 Mar 18 5% non-cum preferred_______100 81 842, 80 : 83 z rf a3 a Slat fF = 1 zs — 
30 =Feb 50% July 4 Feb 24 39 Jan 7 Atlantic Refining common = 3644 36's 36 36 ane + ae Ore « OF ae fe 1,600 
102 Feb 114 May 106% Feb 14 10912 Feb 4 4% conv preterred series A__100 108 1% 1081, 1085 108% tr Fe 4 3538 35% 3538 36 4 36 36 3,500 
91 Feb 99 Jun 94%, Jan 6 9814 Jan 17 Preferred $3.75 series B___.-_100 97> 9734 973, 98 - Xe 1 108°s 109 108% eh 108% 109° 50 
x1934 Nov 25% May 20 Jan 4 23% Jan 2 Atlas Corp -—— 5 203, 4. ny bib 38 97%8 9772 9775 O7%4% 972 973 97%2 97% 610 
4812 Aug 64!2 Apr 50 Mar 4 58 Jan 3 Atlas Powder common. . __No par 511s aac 4 8 4 20%8 21% 20! 20% 20 sg 205, 20'2 20% 1,700 
99 Sep 114 Jan 100 Feb 7 106 Jan 7 4% conv preferred__________- 100 °*102 103 103.103 1015 aa . the sane 50 V2 50'2 50 ¥2 50 2 140 
20 Oct 24% Jan x19%Feb 11  20'2 Jan 4 Atlas Tack Corp__....-__Nopar- “19420! ant + sae» B oo By tae 102 102 ie 180 
434 Dec 9% May 43, Feb 25 534 Jan 12 Austin Nichols common ~_No par 51, “aan Si; "ele = » au ve 19 ya _ th 201% 19 2 20 8 - 
12%4 Nov 16%4 May 13%Feb 11 14! Mar 18 Conv prior pfd ($1.20)____No par 13%, 14% 14%, 14% 14 141. Bis 14te 4 ae ti = 
6% Dec 19 Jan 6 Feb 25 8 Jan 24 Autocar Co __-_----__-___-_____ 5c BY, 63a a“ eke Ie 2 ior Se 13% 1412 I4'2 14¥2 60) 
x11 Nov 19% Jan 11%4 Jan 5 17%, Mar 10 Automatic Canteen Co of Amer--5 —*16%4 17! 16% 17 16%, 17 - a” ae! ae yi ta $00 
4 Feb T42 Oct G4, Feb 24 % Jan 7 Avcg Mfg Corp (Thc) common__-3 612 65% G1 65% 64a 6! ein ¥ a) . 1, 3 1 vt 4 3 19 oon 
35 Jan 46 Jun 40 Feb 7 445 s Jan 10 $2.25 conv preferred______ No par 402 41% 40'2 2 40'2 42 40 : 41'4 40 ; 41!4 40 : 41 4 7 
1336 Feb 1642 Jun 1354 Jan 3 14% Jan 15 Bawbitt (B T) Inc-.-.--~--.. ~~. 1 37 1 1 1 “141, 1 , } 
11% Dec 17% Jun 10% Féb 24 125, Jan 7 Seinen Lesmetinn ek... 13 rib 4 a 8 a pot 14 Ys a 14! 14 Ya 14} 14%% 144, 14% - 100 
10. Mar 16% July 812 Feb 2 113s Jan 7 Baltimore & Ohio common__-_-100 Q's 97, 93 954 Ql, 93 ay 10% 3h wn: 5,500 
15°83 Feb 29%2 July 1614 Feb 24 2242 Jan 7 4% non-cum preterred____-__100 19! 19% 1834 19% 18 ‘ 1855 1814 lode, “tn 4 337000 
1314 Feb 3142 Jun 20 Feb 24 25 Jan 7 Bangor & Aroostook common___50 21 . 21 2034 2114 20's 2034 - 903), = 28 : =o = a 
60 Feb 8042 May 65 Mar 18 70 Feb 3 Conv 5% preferred____--___100 °65 6 65! ' 6512 6512 . % ee a f - od 300 
40% Nov 59 May 4014 Feb 25 47% Jan 3 Barber Oil Corp (Delaware) ____10 42% 43 41% 427. ©4] au rt a4 oe Ss . + wind 
x20. Dec 28% Jun 18'2Marl4 21% Jan 7 Barker Brothers common____~-_10 19% 193 184. 19 18% 19% ae <ahae oa - gaan te i 
36% Nov 45 Jun 37 Janill 40 Feb 14 4%% preferred _=________---50 41421, 41. 41 aaa aeae = a” =. o% “3 aia 
31 Feb 45% De 39%4 Mar 4 49 Jan 10 Barnsdal] Of] Co.___.____________ 5 411% 493, 42" 43 42 ; a ro p= be ae pe the # Fo 
9 Nov 1612 Mar 9% Feb 15 314 Mar12 Bath Iron Works Corp_________--1 127% 13! : 13.13% 125% 427 et 13 191 ac. Sa os yor 
15% Dec 2342 Jan 15% Mar 3 1734 Jan 20 Bayuk Cigars Inc________-_No par 16 lt . 16 16 157% 15%. ot 153 7 P - : oe 5 thy ye 
30%4 Dec 43'2 May 32 Jan 4 36 Mar 15 Beatrice Foods Co common 25 *35} 36 355 36 36 3 3612 371. i: ao = Ay ae 
8012 Sep 90 Jan 87% Feb 25 91 Jan 24 3%@% conv pfid________-_---_100 89 89 89. 89 *89 80 ri - ae Bg Sig es 
16%3 Mar 2234 May 14) Mar 14 2044 Jan 8 Beaunit Mills, Inc ee eee 1434 143 14% 143 1434, 1434 143 143 ' : 89 89 89 130 
oo Ue 100 Jan 69 Mar 5 75 Feb 3 Beck Shoe (A S) 4%4% pfd__..-100 ‘71012 721, “70 7213 70 72! 7272 : i 7314 71 : 7304 ai” 
— eam hie! nates 814 Feb 7 10'% Jan 21 Beech Aircraft Corp Pee | 9 ¢ 3 7 5 3 r 1 
30 Feb 3412 Apr 291. Mar 18 321, Feb 4 Beech Creek RR_.- Md Mp Lee 291 a mF ame 2 a anat Bay Dm . aie pA Z Ping nae 
32% Feb 3734 July 34 Jan 17 36%, Jan 10 Beech-Nut Packing Co_________10 3534 36% 36-36 #3534 363 35% 363 357, 36%, 1, 3636 400 
144% Feb 20% May i4', Mar 4 16 Feb 1 Belding-Heminway —_______- RE 14% 15 214% 147 1456 amie 1415 14! 14), +g rts 4 A iso 
10%3 Nov 19%4 Mar 105s Feb 14 13% Jan 12 Bell Aircraft Corp__ Et miCnaeS | 11% 117 #117, 121, 117. 121. 11 ‘9 11% 121, oon din 12 + oo 
1454 Dec 24%, Jan 14%4Jan 28 17 Feb 18 Bell & Howell Co common 10 16 16— 15% 15% 1534 15%4 1542 155e is8, iste 15% 16 — 1,300 
9042 Dec 10342 Jun 9243 Jan 8 95 Mar 1 4%% preferred —___-_-.- bee 94 97 “94 : 97 £96 : 98 ‘ $96 7 98 . 96 a , 96 4 98 . 
26 Feb 3838 Jun 31% Feb 11 345% Jan 6 Bendix Aviation __-______-______- 5 3442 34! 343414 344s 34% 34.034! 434 34! 345, 5,500 
95% Dec 21%4 Jan 7% Mar 17 11 Jan 7 Bendix Home Appliances_____33':c “915 g!. 93 95 93 95, “9! “9: : “95 9 1 73 "Bla 10,700 
21. Nov 26% July 21%, Feb 24 24 Jan 5 Beneficial Indus Loan com_____- 10 23.23 221, 2215 223, 225, 2954 223 297, 23 23° (83 1000 
68 Dec 8742 Mar 7342Jan 4 78 Feb 15 Cum pfd $3.25 ser of 1946_No par 73% 77 7 TT 4. 77 73.077 47 °73'% 76} 
86°4 Dec 10214 July 93 Jan 5 97 Jan 21 Cum -pfd $4 div ser of 1948 No par 931 9515 #93 953 943 953 943 943 94! 95! o4 ; 4 : 100 
23%2 Feb 30142 May 23%, Feb 11 2634 Jan 7 ; ee i 1 “95 a 25> 243 2514 95 . - “ 0045, ante 4 . 943 "4 . 25 
25 Feb 3742 May 2644Feb 25 30% Jan 7 Best Foods ___..____________1 27%, 2735 27%, 273, OTM, 277 263, 27. 7 Rte 27 78 3,100 
303% Feb 3934 Oct 30% Feb 24 33%, Jan 7 Bethlehem Steel (Del) com__No par 3134 32 313, 32! 3154 32 3154 32 31%4 22! 3154 317 22'900 
125 Mar 1394 July 132 Mar15 136% Feb 2 7% preferred _-_- ae 133 133 '2 1321 132! 132 132 ©1301, 133! 1 133! 132 m 133 ? "600 
26%4 Dec 3744 May 26%,Jan 28 31 Mari8  Bigelow-Sanford Carpet__——- Nopar  *25%4 26! 287, 29% 287% 287% 29% 293% 235% 30%, 30.31 3,600 
9 Nov 14%4 Jan 9% Feb 25 11°s Mar 11 Birmingham Electric Co__--~- No par 11% 11 1 11! 1l'2 10% 11 10°, 10% 107, 11 107 11 2'600 
a 7 ow Puevteus “ . STOCKS LOW AND HIGH SALE PRICES 
Pa... { A aa Since ioe 3 ee STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Pict i eo g CHANGE Mar. 12 Mar. i4 Mar. 15 Mar. 16 Mar. 17 Mar. 18 the Week 
trai a be + get oar e* ge iia Par $ per share $ per share $ per share $ per share $ per share S$ per share Share 
ec 4 y 2614 Feb 15 2 Jan 12 ac Decker M res y 2 2812 “2 34 ‘ 28! 2 § 27! 28! 271 28 V5 2 
x13 Feb 19% May 1214 Feb 24 14%3 Jan 7 Biaw-Knox Co Sininreace hs ncaa hd sae 13% 13% 13 Ye isi +31 i3% . 13! 13% 13 13! 13 ' 3 1 300 
93% Dec 14%4 Sep 834 Feb 25 12%, Mar 18 pee OS ae ee : 101% 10% 104 101, 97, 104 10% 107. 11 124 11! 123 25:900 
13 Dec 1742 May 1142 Feb 26 1373 Jan 8 Bliss & Laughlin Inc__~_- 2.50 1134 12% 12 y 12% 1154 12 12 ; 2. 11! 12 114 12 : ° "400 
3254 Mar 445% July 38 Feb 7 40%Jan 7 Bloomingdale Brothers______No par 383942 38-39% 3838 23638 6 39 36. 39 70 
1934 Nov 2912 Apr 20 Feb 7 247, Mar 8 Boeing Airplane Co__. RANI Ne 2334 237, 23 2354 391 231 29 29 Vs 293 233 231 23M 2 800 
22%4 Dec 37%4 May 23'4 Jan ¢ 27 Jan 18 Bohn Aluminum & Bvass__------5 24% 2454 245% 2454 241, 245, 2434 25% 35. 35! 251, 25% 1,000 
5734 Dec 96 Jan 56 Feb 16 64 Jan 12 Bon Ami Co class A________No par 572 57 M2 572 5712 5634 ea '° an\, oy aoe is ant, atte "499 
oe) Dec 51 Jan = 2342 Feb 4 «63242 Jan 5 Gless B ..i....... ~_No par 2644 26%a 26. 6% aa, ane eae cama ee si” oi” vat 
16'2 Dec 27% May 16% Jan 5 18 Feb 17 Bond Stores Inc__-__- 1 17% 1742 17% 17% 174, 175 17, 17s 172 173 17's 17% 6,401 
3734 Nov 445, Jun 38%, Mar 7 4112 Jan 26 Borden Co (The)__ paeea: 392 3955 39%, 40 «© 39%, 40 3954 39%, 395, 39%, 3934 39% 2'600 
4242 Feb 6644 July 46 Feb 25 54 Jan 7 Borg-Warner Corp common hail 5 50 ; 50!. 5012 503 49 ; 49 48 Ya 48 4 48 481, ry 48 4°800 
87'2 Nov 96 May 95 Feb 4 96 Mar 5 3%% preferred ~____ 100 93 100, 93. 100 29297 921, 97 92 97 or ie yi 
134 Aug 55 May 2 Mar 9 2% Jan 13 Boston & Maine RR (assented )_100 “1% = 13% 215 17 2134 17 2134 17; 1% 17 1% 2 500 
32% Dec 42 Jun 325% Jan 27 35%8 Feb 17 Bower Roller Bearing Co 5 3414 34! 34! 344, 33 = 3345 35 ‘ 31, 33%. 53 34 300 
644 Nov 1014 May 65s Jan 3 812 Jan 19 Braniff Airways Inc_______ ae 2.50 2734 ee “7 iy “a3, 715 “75 “7%, 078 wt. 33 13% 1,700 
26 Dec 71 Feb 25% Jan 5 4742 Jan 10 Brewing Corp of America......- 15 37% 39 3834 41 4112 42 alt, 41. 42 : 40 yy 11,000 
71, Dec 11% May 714 Jan 3 838 Mar 12 Bridgeport Brass Co No par 83% 8% “3 83 B14 8! 1. 8 77 ; 8! 8! 1,260 
x27%4 Mar 3676 Jun 27'2 Marl? 32 Jan 7 Briggs Manufacturing ____-_No par 28% 2834 28. «281 - ooh 975, 975 O71, 97! OTs 27% 2'500 
25 Nov 3454 May 4%, Mar 16 29. Jan 10 Briggs & Stratton__ ___---No par 25 25 2 7 25 951 petty oa 1, 95 . 25 ' 25 24 25 1.000 
2534 Nov 3734 Jun 2912 Feb 5 33 Jan 6 Bristol-Myers Co common 2.50 30 My 31 2 94 31 a1 ‘ 3134 305 31 305 31 30 30° 2.000 
92% Oct 101%3 Apr 98 Jan 14 103 Feb 16 334% preferred ae 100 101 101 101% 1 101% 101. 101! 101. 101! 101 ' 1012 
1534 Mar 2344 Sep 18%, Jan 3 2618 Mar 18 Brooklyn Union ee od No par 25 25! 243 25 yO os 25 25 Ve 251 25 25 5 26 10,700 
&%s Dec 12% July 9 Jan 3 10'2 Jan 21 Brown & Bigelow_- WERT ote 1 “9g! _ * 954 “05% “ete “95% “9! > “9. “9 + “9 “9 7 08 s 1800 
-+¥ at 3378 Aug 29'4 Mar 14 3138 Jan 10 Brown Shoe Co Inc common____15 291, 30% 2914 29! 2914 291. 2914 2913 291, 30! 291, 30% 200 
90. ven 99 Aug 95 Jan 6 97)2 Mar 18 $3.60 preferred __....--__No par 9614 97 97 97 *961, 99 197 99 97 97} 97's ST 100 
17% Feb 2342 Nov ‘4 Feb 16 21 Feb 1 Brunswick-Baike-Collender _._No par 19} 197 195, 195% *19! 195, 19! 191 19%, 19 19% 9%, 800 
15 hor 24%, May 1453 Fed 8 17', Mar 14 Bucyrus-Erie C omn 5 rn 7 71 7 71 -16 $5 1, ; ( 53 
120 Sep 12434 July 120 Feb 16 123 Feb 2 T% preferred ee 100 1391, Zz 12314 125 12315 193 ‘ atts 195 121 ; 121 121 123 ' ~"1 
7ie Dec 1173 May x8¥% Feb 11 93g Jan 7 Budd (The) Co “common____No par “35 “8 “Bis “3 “gi ; “as “BY, “g! “g! "gs 8 “g3 10,700 
65 Mar 75 July 65 Feb17 6914Jan 31 $5 preferred -_No par 6615 661. 661, 661, esi, ant a? a —" a os 67 Oe 
30'2 Dec 40 Jun 27 Feb 25 34 Jan 13 Buffalo Forge Co.__ ita wes 97 oB3, 3 a: , 28 3 ‘ a ze , on } 98 3 28} ) 38! 8 28 ; 100 
7814 Aug 90%2 Jun  g7%Jan 6 91 Feb 17_~+#Buff Niag El Corp 3.60% > 51422 700 89. 82, 91 — 882, 91 90% 9014 8812 91 B9%_ 91 100 
125, Dec 2173 May 1214 Feb 15 1474 Mar 8 Bullard Co __ No par 145, 145 145, 145 145, 145 14 145% 145, 14 141, 15 500 
2914 Feb 4334 Jun 314, Feb 23 36 Jan 11 Bulova Watch Co Inc______- 5 . = 3315 33?. sin ae 3314 33 Va 3342 33! 321, 33 1,000 
16'2 Dec 2434 Jun 14% Mar 10 1834 Jan 7 Burlington Mills Corp common_—-1 15% 153 1544 153 15. 15! 15. 15% 15'4 153 15'4 153 11,100 
81 Mar 97 Jun 84!'2 Mar 18 92 Feb 10 4% preferred 100 85 87 F 85 . 87 . 86 6 : 84 86 ; 84 85 ° 8412 aus 40 
725, Dec 100 Jun 74 Mar 2 177% Jan 25 3'2% conv 2nd preferred_---100 7514 76! 73) 76! a? 7376! 155 7342 76 100 
IR od =. on 77_ “Feo 10 77 Feb 10 3%2% preferred __-______ ae egg 715 95. 74 79. a4 in i 74 "9 a a 
. ; — tra pm 13% Feb 2 16% Jan ae Burroughs Adding Machine__No par 1518 15% 15 15% 15‘ 1514 15 15% 147% 15's 15 15! 4 7,500 
2 7 74g Feb 26 834 Jan 26 Bush Terminal —__-__~- ma “71 75 #71 71 rn my 71 71 744 744 j 74 1,600 
79 Mar 114 Dec 109 Feb 10 121 Feb 4 Bush Term Bldg 7% preferred__100 109 111% 109 | 111 110. 112 112 112% ee Ce 111. 112 460 
8'4 Dec 15'4 Jun 8 Feb 238 953 Jan 7 Butler Bros common 15 8) 84 gs 8! 8! gi 83 8% 34 83 3} 8! 1,400 
73. Dec 89 Jan 75 Jan 4 82 Feb 2 412% preferred _____._______100 78 «80 73. «(O79 19° 7912 79. 79% 19° 79 9° 80 "200 
273 Mar 41, May 3 Feb 7 4'>Mari7 Butte Copper & Zinc______-___5 "33 33 Y? "37 "3a "33, "9 4 "4 “4h "4! 43 9.100 
fi Mar 2778 July 29% Feb 26 247, Jan 27 Byers Co (A M) common___No )par 213, 213, 29 : 2214 203, 20 :, 021%, 211% 21% 21% 20 , 213% z 500 
de lll Age or Allg « nap ocd ll 5 Ag oe 7% participating preferred___100 °100'4 102 10012 102 101 102 101 102 °101 102 101!» 102 
- <1%4 Feb 20 2642 Jan 24 Byron Jackson Co ~_---_~~_ No par 2414 2434 2444 24% 245, 243% 12414 25 25 25 2442 25 700 
27 ™, Mar 40'% Jun 30 Feb 26 36338 Jan 26 California Packing common__No par 32% 321% #397, 33! 33 33 33 233 3334 36 34°, 35! 900 
62) Jun 54'2 Sep 54 Jan 6 5638 Jan 22 5% preferred 50 5434 55 543, 543% 5434 55 543%, 55 543, 55 543, 85 “10 
1% Dec = 3, May = 1% Mar17 © 17g Jan 7 Gallahan Zine-Lead ——~~~---2--o 1 | i "i aSe "14 18% "1% 1% 1% 1% "11, 1% 2,100 
21% sg 31% pred P. 2 rtd 26 noe Jan 6 Calumet & Hecla Cons Copper_-__5 #434 47; . 45, 434 455 47% 45% 434 41. 49 : 4\ %% 2.800 
E y 8 i 2234 Jan 10 Campbell W & C Fdy_______No par 19903, 21 #993 207 197 203 20 201 05, 203, 01, 20% 700 
101% Nov 6 ee 10412 Jan BS Sete by 4 Can Dry Ginger Ale com____1.662s 121, 121 123, 121% 1214 1235 12% 12% 12% 12%, 1244 12% 5,200 
an 5 : Mar 2 ‘ . , ¥ a * ” z * % an : 
grag Bee Uae aay 1Otiegen SMa, Seas cattet otnateramegs——eetgs | TOR 208M gn eae M,N Re gS 
14% Mar x19'4 May 16 "4 i 8 17°4 Jan 24 Canadian Breweries ‘Ltd_____No par ©17 ‘ 175; ‘ 17 ° 1754 “171 In “17! 18 ; 17! a 17! 18 ss _ 
10 Mar 19%. May 11°4 Mar 4 143, Jan 7 Canadian Pacific Ry_....._.____- 25 1215 125, 1215 125, 1233 12! 121, 123% 121, 1214 12 ; 12% 20,300 
88 Mar 4734 Dec 40'4, Jan 5 45 Jan 24 ll No par +414, 42% 425, 425% x43 43 “421, 43 *42!4 43 ‘se 43 ‘400 











For footnotes see page 28 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE maar. 1 Mar. 14 Mar. 15 Mar. 16 Mar. 17 Mar. 18 the Week 
$ per share $ per share . $per share $ per share Par $ per share $ per share $ per share $ per snare $ per share $ per share Shares 
ll Feb 18 May 1242 Feb °7 15 Jan 17 Capital Admin class A common-_-_-_1 *1242 #13 125, 125% 12% I12% "1242 12% 12% 1259 12% 12% 2,700 
4842 Apr 56 Aug 50 Mar 4 53 Feb 1 63 prefered’. -Asss—.a:....--- 10 *50 51 51 51 *50 52 48 51 » 4 51 "50%, 51 10 
3% Sep + 8% Mar 5% Feb 23 734 Maris Capital Airlines Inc___-_-_-~-_---- 1 6% 6% 6°45 678 634 6% 634 67% ™% 7% 74 7% 5,300 
10042 Feb 110%, Nov 102 . Jan 10 108 Feb 7 Carolina ‘Clinch & Ohio Ry ae 100 103%2 1032 *102!'2 1032 *102 103'. *102'2 103'»2 1023 102'2 *101 103 40 
2644 Dec 32 Jtly 26% Jan 17 285 Mar 14 Carolina -Power & Light me oes No par 2838 2812 28'2 § 2858 28% 2858 ‘2844 2815 283 28% 28% °28'2 4,800 
30. Dec 4134 Jan 31 Feb 24 35% Jan 29 Carpenter Steel Co_i.--._---.----- 5 "31% 32% "ei 32 31%, 3134 *31 32 *31 32 *31 33 100 
12% Dec 19%, May 1254 Jan 4 14144 Feb‘ 2 Carrier Corp commen_._._------~- 10 13% 13% 1378 1378 183, 1355 13% 13% 13% 13% 13% 13% 2,200 
30 Nov 4344 Jan 130%4 Mar 4 3342 Feb 18 Conv preferred 4% series____-_- 50 "3243 34 33 33 °323%4, 33% *32%4 £33% *32%, 3334 *392%4 3354 100 
6% Mar. 9 May 6 . Feb 24 7% Jan 17 Carriers & General Corp..--._--_-_1 62 612 658 654 *6 2 658 Ge 62 96%, 65% 614 612 700 
35% Dec 52/2 Jun ‘324% Feb 14 3742 Jan -7 Case (J I) Co common._--_-~-~_- 25 34 34 3333 34 32142 32% 32%. 33 3342 34 34% 34% 4,000 
130 Feb. 147}2 July 131 Jan ll 140 Mar 12 V% spretened. —. 1... eee 100 140 140 140 140 *13844 140 138 13644 *138 140 138 138 140 
x50 Nov 68)2 May 524% Feb 7 58 Mar 5 Caterpillar Tractor _-_--~ ~__No par 58 58 5612 58 57 57% 5542 57 56% 56% 5653 565% 3,600 
22 Feb 39'2 Jun 25 Marlil 324% Jan 7 Celanese Corp of Amer eom.tto par - 25% 25% 2548 25%°%4 2553 2548 25%— 25% 2555 26's 26 26% 17,900 
97 Feb 105s July 100}2-Jan 3 105 «Mar 7 $4.75 lst preferred.__._-_— No par *102'4 104! ‘10234 104% *102'4 10449 10234 102% *102 10312 “1021, 104 100 
123 Feb: 140 .May 3125 Feb.10 1B142 Jan “6 7% ‘2nd preferred_____-__-___ 100 + *129 131 128 129 *128 130 *128 130 “127% 129 "127% 12 70 
22%, Feb 34% Jun 167%, Mar 15 26%. Jan 7 Celotex Corp common.__-. = No par 21 21%8 21% 21% 20%, 21558 20'2 21 213 2138 21% 215% 5,900 
L75s Dec 20's Jan 16 Mar 16 184%, Jan Tl S% -preterred.._... 4...2..4..4--- 29 | "iT 17°s 17 17 167s 167s "16% 137% 717 172 17% 17% 300 
16 Dec 18% Feb 16% Feb 26 17 Jan 21 Central Aguifre Sugar Co___-_-~.5 "1644 1658 1634 16% 1634 16%4 16 1644 16% 1648 164%, 16% 1,300 
6%4 Feb 11% Sep 942Jan 3 11%4 Mar 14 Central Peundry Co__.._........-.— - 1 ll ll's ll4e 11% ll}4e I1' 113_ 114% ll‘e 11% ll4e~ 11% 15,200 ; 
5% Dec. 12%8 Jun 3%e Feb 9 6 .Jan 7 Central of Ga Ry Co vtc__-_No par 4 454 *4 45% "Al, 4}2 434 4\4 444 43g 44 4\%4 400 F 
2244 Dec 38% July 1632 Mar 10 24%, Jan 8 5% preferred series B vtc_.__100 17% 1742 1742 1758 1744 1736 °17 l7%e 17%) «1738 17 17'%2 1,500 
678 Dec 834 Mar 6%4 Mar 4 742Jan ‘3 Central Hudson G & E Corp__No par "634 7 634 67% 6% 7 7 Te 678 67% *67%% 1%, 2,100 
10042 Nov. 108 Jun 104142 Jan 3 110 Mar 7 Central Il Light 4%%.%: pfd__--- 100 *108 110 10842 110 ‘108'2 110 *108'. 110 *108'2 110 *108%4 110 1 
74 Oct 83 May 8l'42 Jan 3 84 Jan 19 Central NY Pr Corp 3.40%: pfd.100 783 845% "“83'2 8414 *83'2 8444 *8312 84% *83'2 841% “93 841% 
7t2 Jan 39%—% Nov 21% Feb 24 3534 Jan 20 ¢Central RR of New Jersey__-_~- 100 2542 2512 2473 24% 2342 .24 2338 235 2234 23% 2248 22% 1,100 
-- oan wk pon 11% Jan 26 12 Feb 18 Central & South West Corp com_5 13% 42 11% 12 11% 132 11% 12 11%, 12 11% 12 26,900 
10% Dec 15 May 9% Fen 28 11%s Jan 21 Centra] Violeta Sugar Co__--~-~_ 9.50 . 10 10 1044 103% 10's 10% 10 10 10 10 “104, 103 1,700 
758 Dec 11 Jun To Jan 5 8 Jan 14 Century Ribbon Mills_----_~_- No par 7's 8 71% 8 738 8 "739 8 "73% 8 8 8 
18%, Dec 2812 Apr 1734 Feb 15 21% Jan 11 Cerro de Pasco Copper Corp_-_-_-- 5 18 19 19 1942 19 19 18%, 19 183s 185% *18', 18% 2,800 
1248 Nov 20 May 1034.Feb 11 1342 Jan 6 Certain-teed -Products__--__--_-~_-_ 1 11% 12% 123 125% 12? 125% 12! 1234 12% 123 12 12! 11,300 
2412 Feb 33 Jan 2444 Feb 24 27 Jan 18 Chain’ Belt @d-~ 2 No par 26% 26% 2542 2642 255, 26% 25! 2618 2512 25% 2534 253 300 
1758 Feb 26% Jun 205% Feb 10 24%, Jan 7 Champion Paper & Fib com__No par 22 22 22 22 22 22 211 2144 292 29 “2114, 22 2,300 
90 = Feb 100%4 Jan 92 Mar17 9742 Mar 4 $4.50 preferred _-__-.-__-~ No par 96 99 96 96 93 95 93 94 92 94 "9212 93 160 
75s Dec 1544 Jun 6%4 Feb 5 8% Jan 7 Cheoter Gab Mig... i... 1.25 7M 75% 7 758 78 7M 634 7 "634 714 "63, 7 700 
2544 Mar 30 May 1942.Mar 1 2844. Jan 7° Chesapeake Corp of Virginia__.-~~ 5 *22 2314 "22 23% 22% 23 22% 23% 2242 2212 2214 22% 400 
31% Dec 45'4 Jan 31% Jan 3 34%, Jan 7 Chesapeake & Ohio Ry common__25 32% 3242 32 3238 3134 31%, 315, 3154 31! 31% 314%, 31% 8,500 
7642 Dec 90 Jan 719 Jan 7 85 Feb 3 212° convertible preferred___100 8232 8334 2812 8215 8212 821, B8lt2 83 ‘Bll. 82 *81!2 8242 2006 
+ Feb Y July + Feb 14 542 Jan 21 Chic & East Ill RR Co com__No par 44 432 4's 43 *4)¢ 41. 4}4 453 45 414 4}. 4}. 1,000 
7% Feb 17's July 854 Feb 7 1148 Jan 21 a ee ea 40 912 958 9), 9'4 915 914 91 914 914 934 "91, 914 900 
9 Nov 14% May g Feb 11 11% Jan 7 Chiceso Gorp (Theiss uu... 1 1044 1014 10'4 105% 10'4 10! 10} 1014 10°, 10% 10 10's 6,600 
6 Jan 12% July 7), Feb 24 10% Jan 11 Chicago Great West Ry Co com-_-_50 8%% 834 8°s8 858 814 B38 ‘8 Blo 778 778 ‘73 B84 700 
2 Jan 22% July 135, Feb 25 18% Jan 7 Dire MUBRIOE oes ceeena, 50 15% 15% 15% 1532 15 15 1478 1478 14%, 14%4 14%, 15 1,000 
72 Jan 155s July 71,5 Feb 24 10 Jan 8 Chic Ind & Louis Ry Co class A__25 878 875 8's 878 8 8 73% 8's 778 8'5 773 7% 2,100 
Md ual 93, Jun tra Feb 11 5% Jan °7 Coes 2k. 2a cued No par 4+ 4}. 434 4}2 4°58 41, ‘4 4% 4 4 *4 4\%4 500 
7%e Mar 1344 July 512 Feb 2 833 Jan 7 Chic Milw St Paul & P vtc__No par 614 b)2 638 6} 6 615, 618 64s 6 618 6 6's 5,800 
30 Apr 4132 July yx 3h, 2 Mar 16 33%4 Jan 7 Series A preferred vtc__-____100 24% 2432 2434 245% 2358 2415 23142 2358 2342 23% 2312 23% 7,700 
1334 Dec 2338 July 1042 Feb 25 16 Jan “7 Chicago & Northwest com_-__No par 134, 1378 135, 14 13%8 134% 134g 135, 134g 135g 1344 13% 18,700 
33% Dec 495% July 291, Feb 24 36% Jan 8 5% (ereRGOe os ete 100 33% 3354 3344 33% 32% 3334 33 33 325, 33 32%, 33 2,600 
26 Dec 40 May 25 Feb 1l 29% Jan 7 Chicago Pneumat Too] com__No par 29 2914 29 29 2842 282 2834 29 28). 28! 28 2834 900 
49%, Mar 57 Jun 493, Jan 20 53 Mar 8 $3 convertible preference__No par 52 54}. 52 5432 *52 5442 52 52 52 5413 52 52 200 
2542 Feb 2'2 Sep 28)4 Feb 24 34% Jan 21 Chic Rock Is‘& Pac RR Co__No par 30! 305 29°g 3058 29 29} 2 28} 29 28%, 29 28!2 28% 2,900 
45°. Jan 7242 Oct 6414 Mar 16 74 Jan 20 Conv preferred series A__---~ 100 66 6634 66 66 64 65 6414 64° 6455 65% 6475 647% 1,000 
10 ~July 15'4 Oct 12 Feb 28 127, Feb 4 Chicago Yellow Cab__-...... No par 12 214 12 12% 12 1244 12 12} 12% 12% ‘12 12% 100 
1412 Feb 19%4 May 14 Feb 25 1642 Jan 19 Chitkacha Cotton Oil. ........- 10 14 1534 14 1514 “14 1538 "14 15 14?2 18 ‘14's 15 . 
2%4 Nov 4°s Apr 3% Mar 4 5% Jan 7 a 1 378 378 3% 3%8 334 344 3% 4 4 4 3%8 37% 2,200 
442 Oct 63144 May 49 Feb 28 60 Jan 7 5% % gpreterred_.............100 50'2 5134 50% 5134 “§0'2 51% 50'2 50! 59134 51% *51 52% 30 
M Feb 42 Jun 32144 Feb 15 36 Jan 8 Clee “Camet - CO. ji nnn cated 25 3214 35 32%, 35 3244 35 32% 35 244 35 32% 35 
50°8 Nov 65%4 Jun 51 Jan 3 58 Jan 7 CONUS Fen oo eon eeennn 2.50 54? 5434 54% 55% 54 543, 532 54 5334 54% 5344 53% 18,700 
23% Feb 2934 Jun 27% Jan 11 29'2 Jan 24 Cincinnati Gas & Elec com____8.50 28 28'4 2812 2834 28's 28%8 2814 28! 28% 28% 2834 29 5,500 
90 Nov 10144 May 97'2 Jan 4 10344 Feb 11 C% *nrbierted... i. 0 *301 102 100'2 101 100*2 1002 100'2 100!» 10042 101 “101% 101% 110 
1942 Nov 27 May x20 Feb 11 24'2 Mar 17 Cincinnati Milling Machine Co___10 22! 22'2 2214 22% 22 2234 22 2258 22% 82432 2334 24% 3.000 
364% Jan 48'2 July 42). Jan 3 7% Mar 16 C IT’ Financial Corp____._--~ No par 47°8 4758 47 47%4 7 478 4748 477s 4742 4758 4738 475% 4.500 
24%8 Dec a Jun 25 Jan 83 29%2 Jan 27 City: Gee Gseel.. 42s nnd No par 2734 2734 28 28 2758 2838 28 2814 274 28 2734 27% 1,800 
7% Dec 10 Jan 638 Peb 25 7%, Jan 12 City Investing Co common-.._--__- 5 Fe 758 7} 758 734 734 The Tho 7 Fhe 7 7 1,800 
75% Dec 84). Apr 80 Feb 4 g2 : Feb :3 ee I. ee 100 80 8212 78 215 7942 81 7912 81 79142 61 *7912 81 
15% Jan 21 May 167% os 26 1853 Jan 7 CA ethics gc inin cn 3 ots eaten eniins 5 17°s 1838 17°s 188 17°s 18 "175 18'%8 17'2 «18%% 1742) «18 300 
27%4 Mar 38144 Aug 25'2 Mar’ 4 30's Jan 8 Clark *Equipnrent Co__-_-.---.-~- 20 26 26} 2 27 27 27 2736 27 27 2643 27% 2744 27% 1,100 
176 July 176 July “ , . ae CC Cc & St Louis Ry Co com___100 150 170 *150 180 150 180 150 180 159 180 “150 180 
80 8 Jan 88 Jun $2 Jan 20 85 Mar 9 5% non-cum preferred_____-- 100 ‘82 90 ‘82 90 2 90 ‘B2 90 32 90 82 82 10 
3442 Feb 43 Dec 3746 Mar 18 42'2 Jan 8 Cleve Elec nmemumtetvenes com__No par 38? 8s 38's 38 3844 37% 38 37%, 38 37% 37% 37144 375% 15,700 
om _— = |) Mar 18 1 Mar 4 Rights — 7 7g } 7g ‘sg be 'g ié ; it 13 90,800 
10542 Jan 1ll‘2 Jun 109 Feb 16 112% Feb 3 $4.50 preferred____________ __No par 10935 111 130. 222 ‘210 0.111 110° 142 111% 111% 111% 111% 290 
22% 3 Nov 3442 Apr 23 Feb 10 25% Jan 26 Cleve Graph Bronze Co com__---_- 1 2342 2412 "2312 2412 23! 2312 2342 2342 2342 24 2342 242 300 
105 Oct 10812 Jun 105 Jan ll 105'2 Feb 28 i Sot ee a 100 10542 107 10532 107 10532 107 10542 107 10542 107 10542 107 
69% Nov 7842 May 70 Mar 14 te Feb 17 Cleve & Pitts RR Co 7% gtd__-_50 *705, 73 7 70°8 70 71 70'2 70% “7012 71 70'2 70% 70 
39 Dec 47)2 May 3944 Jan 13 43 Jan 26 Special gtd-4% stock .__.--__~_~- 50 *40!2 42's 40'2 42). 4032 -424o5 *4012 4215 *4012 215 "40% 421% 
125% Dec 18% Mar 1253 Jan 3 1544 Jan 19 Ciimax Molybdenum___--~-~~- No par 14 14 1342 14 133g 132 1342 1358 1342 133. 135g 13% 2,000 
23% Nov 3514 Jan 2512. Jan 3 3034 Jan 20 Clinten tndiistries Inc... 1.4... 1 2812 29 X2834 2834 2834 28%4 28} 28!2 27% 28 27'2 28 900 
442 Dec 105s Jan 443 Mar 1 6 JeR42 486Clppey a... - — 2  s--- 1 434 473 478 47% 434 5 4% Sts 5 s *434 5 1,100 
27% Dec 367— May 2442 Mar 18 30%, Feb 2 Cluett Peabody & Co com__-_-No par 257%— 257s 2544 26 253 25 te 25} 2555 25% 25! 2442 25% 4.300 
137 Feb 147 July 13842 Jan 8 140 Jan 12 Te > ERNNN OE. ew ein = 100 139 140 139 140 139 139 137 140 *13812 140 12812 140 20 
75% Dec 9242 May 78 Jan 3 8212 Jan 28 4% cum 2nd preferred_______ 100 78 80 ‘78 80 *78 79 x78 78 76 78 "76 78 100 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Mar. 12 Mar. 34 Mar. 15 Mar. 16 Mar. 17 Mar. 18 the Weck 
$ per share § per share $ per share $ per share Par $ per share $ per share § per share $ per share $ per share $ per share Shares 
13442 Dec 183 Jan 13012 Feb 3 152 Jan 12 Coca-Cola Co (The) common_No par 136 13732 *136 137% ‘136 137}2 "136 137% 136% 137% "136% 137% 
60% Dec 6334 Jun 6012 Jan 6 63 Feb 1l i EE ct ice ead No par ‘6142 6134 6134 6134 ‘6142 6242 ‘6142 6242 6134 6238 6112 623% 190 
1332 July 1332 July 1075 Jan 5 1075 Jan 5 £Coca-Cola Internat Corp__--No par “1050 1050 . 1050 1050 1050 ‘1050 
3% Dec 45%s Jan 2938 Feb 25 34% Jan 7 Colgate-Palmolive-Peet com__No par 34 34 33 34 3258 33142 324% 3 33 3314 33 33% 3.400 
x87% Sep 96 Apr 89 Jan 8 9342 Feb 2 $3.50 preretred —........... No par 93 93 9112: 9234 9142 93 ‘9142 93 9142 932 92 92 70 
15 Nov 2573 May x13°4 Feb 17 1734 Jan 7 Collins:4 imen__.__.....-- No par 141, 143, 14%°s 143, 14 14 14 14 14 1415 1334 14 1.700 
16 Feb 26%4 May 1542 Mar 17 19%4 Fed 2 Colonial Mills Inc 5 15%s 16% 1534 16 155, 157% 1544 15% 154s 15%5 15% 15% 3,100 
12% Feb 22%, Oct 157, Jan 4 19 Jan 24 Colo Fuel & Iron Corp com__No par 16%8 #17 1 1738 1634 174s 165s 16%8 16°8 167% 165s 167% 4.500 
16 Feb 2234 Oct 174g Mar 2 19% Jan 24 59 conv preferred... ---~ 20 1734 18% S foe 1734 it*2 IT 17%8 «6172 17% 172 1744 17% 1,300 
9% Dec 1834 Jun 8% Feb 25 12 Jan 7 Colorado & Southern Ry com___100 91s. 98 914 G14 875 9 914 9% 91% 9°38 875 9" 340 
1l Nov 7 "4 July 10 Feb 10 13% Jan 8 4% non-cum lst preferred____100 11 11'4 10', 10%4 10 10 10 10}; 10's 10's 10's 10% 220 
9% Dec Ye July 9 Mari18 1134 Jan 10 4% non-cum 2nd rege oo me 100 91, 11 9'2 11 9 10 9 10 10 10 9 9 90 
20% Dec ave May 1812 Mar 18 243, Jan 10 aa ong § Broad Sys Inc cl A__-2.50 19%, 193, 1944, 19% 1878 187s 1873, 61878 1852 1878 1842 185% 1,800 
20 Nov 31 3g May 18 Mar 9 23% Jan 10 Class B_- " a 1914, 1914 19 1944 1814 187s 18!4 1848 i8 182, 181, 18% 2.700 
10% Feb 14% Jun 10!2 Jan 4 11% Mar 8 Columbia Gas Sy stem Inc___No par 115g) 1134 115, 11% 113g «11558 11% 115 114m «(19% 1154 11% 22,400 
7% Sep 13% May 734 Feb 10 9% Jan 21 Columbia Pictures common__No par 83% 838 8's 88 88 8? ‘Bly 8) 81a Bs 844 82 1,000 
49 Dec 7842 Jun 48'4 Mar 2 51 Jan 27 $4.25 cum preferred w w_..-No par 50 52 50 51 50 51 504, 51 50's 51 "50% 51 
285% Dec 3744 Apr 2915 Feb 26 3244 Jan 13 Columbian Carbon Co___-_...No par 30'2 31'2 305, 31 30 31 31 31 31 31 3074 31 1,000 
35% Feb 4334 Jun 3578 Jan 3 41%, Feb 3 Columbus & Southern Ohio Elec__10 40'2 40'2 40 40'2 3934 40 3912 40 39! 3914 39% 39% 2.900 
Combustion Engineering 
18% Feb 28% Jun 2114 Feb 11 243, Mar 16 Superheater Inc —___--__No par 24'2 2412 2414 243 2412 24%% 2412 24%4 24'!5 2454 2415 2434 1,400 
36% Jan 53438 July 4648 Feb 25 52 Marl17 Commercial Credit common__--_- 10 50', 51 50's 505% 5042 50%s 530°, S51 5138 52 51% 51% 2.200 
90 Jan 104 July 95 Jan 12 100'%2 Jan 31 S00%  prbterred : ..........- 100 983, 9812 9844 982 98*4 982 ‘9812 99 9914 9914 99} 99% 670 
x16 Nov 2935 May 164s Feb 15 17% Jan 7 Commercia] Solvents__---_~-- ‘No par 1634 172 17 174e 174s8 17% 16%8 174s 16% 174 1748 1738 5,400 
2% Feb 334 Oct 3 Jan 3 3°34 Mar 16 Commonw'ith & South com__No par 312 Sg 58 3°38 33s 358 5g 334 3% 3% 3% 3% 157,200 
90 Dec 106 Apr 8912 Jan - 3 1003s Mar 18 $6 preferred series_______-< No par 9914, 9934 9934 997%, 99! 9978 9834 9912 9934, 997% 100 100%8 2.900 
25 Nov 29%, May 25% Jan 3 27% Jan 7 Commonwealth Edison Co___-_~_~_ 25 2612 265 2642 2634 2638 2634 26% 2654 2642 267s 26°83 2612 9,100 
8% Dec 11% May 734 Feb 11 9% Jan 8 Conde Nast Publishing Inc__No par 734 81g 734 84s 73, 734 Tis rar) 734 734 734 734 500 
27%2 Dec 638 July x28 Feb 25 30 Feb 1 Congoleum-Nairn Inc__-___-_- No par 2914 29! 29142 29% 2942 2954 ‘2912 30 2912 2958 2914 2914 1,500 
x2442 Dec 32 May 25% Feb 11 26% Mar 14 Consolidated Cigarz_+.--__-- No par 2642 267s 2648 26%8 2534 2642 2534 26} 5 2544 261.2 25338 2612 100 
4 Sep 612 May 3% 3 Mar 9 4% Jan 21 Consolidated Coppermines Corp___5 358 334 358 3% 334 334 358 334 3%3 3%4 358 334 2,700 
21 Mar 54s July 2142 Feb 25 2338 Feb 2 Consol] Edison of N: Y com_.—No par 217g 22 2134 22 22 2214 2134 22 21% 22 Zi% 22 17,300 
103%, Feb 108% Dec 10632 Jan 5 107%4 Feb 10 $5 ppecferedda.__.__.....-_..3 No par 106% 1067s 10624 106%4 ‘107 107}4 10744 10744 10742 1072 107%8 107%: 1,000 
11% Mar x18% Jun 12 Feb 10 1444 Jan 8 ~~ Consolidated Grocers Corp__-1.33'% 12% 12% 12% 1242 1242 1212 "12% 12% "1248 12) 12% 12% 200 
842 Dec 12% Jun 8 Feb 23 9% Jan 13 Consolidated Laundries Corp__--~~- 5 ‘Blo 873 858 8°24 85s 85s ‘Blo 9 “Blo 9 842 812 1,000 
3742 Dec 51 Jan 41 Feb 5 46% Mar 5 Consolidated Natural Gas______--_ 15 45 45} 4445 453, 44) 4442 441, 45 45 4514 45!4 45! 3,000 
19 Dec 29% Sep 144 Feb 23 21% Jan 7 Consol RR:of Cuba 6% pfd.---- 100 15 153 15! 15% 143, 15 15 15_ 15} 1544 1538 61548 2,100 
10% Dec 15% May 10342 Jan 3 12'% Mar 8 Consolidated Retail Stores Inc__-_-1 12 12 a2 12 Il7g 117s 1l% 117 113, 115, 11% 11° _ 700 
8% Dec 1534 July 8 Jan 10 9%, Jan 7 Consolidated “Textile Co Inc_____ 10c 8's 86848 814 8% 84a 8B ha 8 845 8 81a 8 815 5,100 
7V¥e Nov 16%3'Mar 842 Feb 7 1058 Jan 12 Consolidated Vultee Aircraft___-__ 1 10 10! 10% 1044 10 1034 9%8 1048 10 10%, 10's 10! 21,300 
29% Dec 35% Jun 3012 Jan 3 35 Mar 10 Consumers Power Co com__-.No par 3442 3458 3444 3442 34} 3444 3334 34 33*2 33% 2 3373 33% 1,200 
98% July 10642 May 105 Feb 14 108 Mar 8 $4.50. preferred _....._=--. No par 1065 ees 106%s 1067%% 106%s 10674 106528 106%8 200% 10654 106 106° 580 
100 Sep 106%4 Dec 10642 Jan 3 10814 Mar 8 $4.52 »preferred_______._._-No par 107% 1075 ‘10742 107%4 10742 107+2 10742 10742 10734 107}5 10714 107! 130 
33% Dec 4242 Jan 33 Feb 7 37% Jan 22 Container Corp of America com__20 357g 3578 3553 3578 35% 3578 3542 35%2 3514 35 }4 35} 35 V2 1,300 
90 Oct 9942 May 95 Jan 7 97 Jan 13 4%) peeeetees. — 22... __100 96 97 96 97 "96 9673 96 9678 "96 97 as, 97 4 
10% Mar 1738 July 13% Jan. 3 154s Jan 21 Continental Baking Co com__No par 133 1414 1334 14 14 14 1342 1444 14 14 137 1378 300 
84% Mar 9212 Sep 85 Jan 5 9142 Mar 12 $5.50 preferred __________“No par 90'2 912 90 91 90 31 90 90° 96 90 “89 55 90 _ 150 
29% Nov 40 May 31% Jan 3 353, Jan 24 Continenta] Can Inc common___-_20 35 35 3442 3478 3444 34°, 3442 347% 3454 354 3434 35 6.600 
92 Oct 99 July 9744 Jan 11 99 Mar10 $3.95 preferred ____.__.....No par 98 102 9814 100 ‘9814 100 *96%4 99 39 99 98}. 100 | 100 
8'% Nov 134% May 814g Mar 8 9% Jan 7 Continental Diamond Fibre___--~- 5 g} 8)%4 814 835 B84 B44 848 B39 8 a 8 a 8% 812 ‘ 800 
48% Mar 64% Oct 56% Feb 24 63% Jan 19 Continental Insurance___-__-_.._- 10 62 63 6242 63 62% 6244 *62 63 62% 623. 62! 62% 2.000 





For footnotes see page 28. 
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Range for Previous 





LOW AND HIGH SALE PRICES 


STOCKS 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Lowest Highest Lewest hest EXCHANGE Mar. 12 Mar. I4 Mar. 15 Mar. 16 Mar. 17 Mar. 18 the Week 
$pershare $ pershare $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 

6 Feb 10% Jun 6% Feb 14 838 Jan 7 Continental Motors_______________ 1 7 7%, 7 7%, 7 TM, 7 1%, "7 1% 7 7 9,200 
46% Feb 69% Jun 47% Feb 11 6% Jan 18 Continental Oi] of Delaware_.____ 5 54%4 5S5)2 5536 557% 544% 55% 5373 54% 53% 55 55 5542 8,300 
14 Mar 19% Apr 13% Feb 7 15% Jan 3 Continental Steel Corp______--__ 14 714% 15% 1442 141% “14 1432 14'2 142 14% 14'2 1444 14% 300 
19% Mar 33 Jun 2442 Feb 14 29%4 Jan 24 Cooper-Bessemer Corp common-_-__5 282 285% 285, 2834 2853 29 X28'4 28% 28 28 28 28 1,600 

x49% Mar 55 July of sad . pets 2 4 “ $3 ng prererredl... in—.o0 No par 54% 55 5414 55 5442 5432 53 55 53 54 53 53 120 
as ee = 114% Mar 10 Ye Fe opper Range Co___________No par 11% 115 117 12 11% 12! 115 117% 11% 11% 11% 1134 1,900 

13 Feb 21% Oct 15% Feb 26 19% Jan 6 Copperweld Steel Co common.__-5 16% 16% 1614 1614 16 16 . 1534 153 157% 16 153 1578 1,200 
42% Mar 50% Nov < Jan 4 52 Peb 15 Convertible pref 5% series_____50 50% 51 5038 51 50%8 51 5038 51 "503 51 5038 51% 

9% Nov 15% Jun % Feb 25 11% Jan 7 Cornell Dubilier Electric Corp___.-1 943 «89% 914 94 9% 9% 9 9 Gv 9% 9 fe) 900 
50 Feb 57% July 4956 Mar : 54% Jan 12 Corn Exchange Bank & Tr Co__-20 514% 51% 51% 52 51% 512 51'2 51% 51543 52 51% 51% 560 
18 Nov 23% Oct 204% Jan 22 Jan 20 Corning Glass Works common____5 *21% 21}2 2132 21% 21% + 21% 2132 215% x21% 21% 2153 215% 1,700 
88 Nov 97% July 94 Jan 10 99% Jan 25 see prerenmed.._._............-.. 100 °"96%4 9712 9634 97% 9634 971% 9742 97% 96% 9734 96! 9734 40 
86 Oct 98 July 924% Jan 3 99 Feb 25 Cum pfd 34%% ser of 1947__.100 *97%4 981 #973 9812 “9734 9B'2 9734 9B, 97 9842 97% 98 
56% Dec 66% Mar 57 Jan 6 63% Mar 10 Corn Products Refining com____25 63 632 63 63% 6242 6234 625% 63 62 627% 63 63 2,500 

164% Oct a Mar 171% —_ 6 178% _— 18 “ i eneeee scape acini __100 174 =175 17334 17334 173° 173 72 17 172. 173 17342 174 310 
3% Dec 5% Jan 34% Jan 7 3% Jan 26 ke 1 #31 334 334 33% 35% 35% 31 4 e 31 31 32 314 600 
1% Dec 3% Feb 1Y% Feb 25 2% dan 8 Coty International Corp______-___ 1 2 2 17% 1% ‘17% 2 2 . P 9 2 2 2 1,000 
29 Feb 39% Jun 26% Feb 25 324% Jan 7 Crane Co common-_-_-__-_--..---- 25 29% 29% 29'_ 2914 2834 29145 2814 2834 281% 291 2854 29 3,300 
92% Sep 9842 Jun 99 Jan 14 100 Mar 10 saw preferred__............. 100 “9734 103 9744 103 97%4 103 99 103 99 99 987% 102 100 

8% Dec 13 Jan 8% Jan 3 9% Jan 19 Creameries of America___-__---~- 1 G4 9% 915 914 9% 93% gs 914 93% g3 g! 9, 1,100 
x21 Mar 24% Dec 23 Feb 7 25% Jan 12 Cream of Wheat Corp (The)-~---- 2 24 24%%4 2438 2458 2442 24% 241%, 25 24 241, 24 24% 300 
17% Nov 26% May 15% Feb 24 19% Jan 7 Crown Cork & Seal, com__-.____2.50 16! 1632 16°4 17%% 16% 17% 1624 17% 1678 167% 167% 17 3,400 
3642 Dec 4642 Mar 36% Jan 3 4234 Mar 14 $2- preterréed........ .........-.-: No par 42 423% 4234 423% 42% 42% 4215 42% 41% 427 41% 42% 300 
2342 Dec 34% Jun 23 Feb 24 27% Jan 8 Crown Zellerbach Corp com__-.-_5 25% 25% 2515 25% 24% 251% 243, 245% 245, 24% 2454 245, 3,400 
914% Feb 103% July 94 Marl7 98 Mar 7 $6.30 preferred... ...x No par 954% 96 9514 9514 95 954 9434 95% a4 94) 94 94 560 
95 Dec 129 Jun 94 Feb 15 96 Jan 4 $4 2nd preferred____._---_- No par 94% 95 941, 94% “94 95 94 95 94 95 94 95 10 
20% Dec 28% Jun 20 Jan 3 24 Jan 7 Crucible Stee] of Amer com__No par *22 22% “22 22% 22 22% 2154 215% 2134 2134 2134 21% 900 
6542 Dec 78% Jun 66 Jan 6 72% Jan 24 5% conv preferred_________ —100 71 71% *7034 71% X6934 6934 69% 6915 ° 68) 70 69 70 600 
25 Dec 34 Jan 23. Feb 24 30% Jan 10 Cuba RR 6% non-cum pfd_.__100 *273%4 29 2812 . 2814 28% 2814 #28 281 28 281 28 281% 80 
12% Feb 174%e Aug 12% Feb 24 15% Jan 27 ee heey Sugar ea 13 13 12%, 13 13 13% 13% 13% 12% 13 13 1344 2.900 
155 Apr 177 Jun ae nnn Oe preterred —.---..------—-— 160 178 “160 178 *160 17 216 7 : 18 >160 178 

1% Dec 13% May 7% Feb 7 8% Jan 8 Cudahy Pacing Co cece Bie BYa ahi BM iggy FR .—- .-- aa ae An Pe 2.300 
6742 Dec 88 Ju 674 17 an preferred__---_-_-__ = “69% 71% 95, 69: 69 793 26 72. 2 G¢ 72 *69 72 100 
11% Dec 17% say 12 Jan 4 134¢ Feb 1 Curieo..@iéss: inc... ._...............4 >12% 1256 Prot 123, 12% anes Wate 12 = 12% 12 12 600 
15% Dec 24% Jan 16 "Feb 28 18 Jan 7 Cunningham Drug Stores ine 3.50 °17 173% "17 17% 217% 17% "1634 py °17 17% ©)7 1736 

7 Feb 13% July 4Ve Feb 24 7% Jan 7 #£«Curtis Publishing com_-_-_-__ No par 6% - 62 65a - 63% 6386 5% 6% , 6% 64% ° 6% 6! 6% 10,200 

122% Feb 150 Aug 119% Mar 4 129 Jan 19 $7 preferred ~_~-~-----__.- No par 120 §=123 12 124 "122-125 7121 124 121 122 120% 122% 40 
4742 .Dec 61 May 45 Mar 14 50 Jan 19 Prior preferred_i_.--___- _NOo par. 45% 45) 45 45% »4515- 46 4512 4514 "45% 45% 457— . 45% 900 

4% Feb 12% July WyWeJan 3 9% Feb 28 =. common ............ : Dhe -9% 914 914 9% G14 9 9% 9% 9% 9 9\% 18.100 

18% Feb 28% Sep 21 Feb 8 24% Jan 7 Class A -----~-~-__---_._-_- 21% * 21% 2124. 2l%s 21% 21% 2144: 214% 911 213% 217~_ 22 3.200 
133 Jan 137 July 133 Mari4 137 Jan 21 Cushman’s Sons Inc 7% 53a. ‘133°. «137 138.” 133 #193... 137 °433 . 137 2133 .. 137 133° 1137 10 
21% Mar x131% May 22% Feb 4 26% Jan 7 #£Cutler-Hammer Inc__-_-_--_No par *23% - 233 23% ~ 234% 2334 © 233% 2342 2342 °2312 23% 2344 2338 700 
19 Sep 30% Jun 22% Jan. 5 27 Feb 4 =Dana Corp common__-__-._... ma 2434 ° 25 243,_ 2414 2444 2432 24'_5 241, 24%— 24% 1,600 
ae ihe hag 1434 Mar.1g 15% Mar 18 ee . ~~ = oe aie 2 1 R 14°45 15% 1,400 
85 Oct 94% Jun 87 Jan 4 93 Mar t4 3% % pfd'series A_--_-_-__~- : *923_ 9254 9234 93 *993_ 94 9235 94 923% 93 924, 93 100 

13% Dec 20% Jan 12 Feb 2 14 Jan 24 Davega Stores Corp aac aa 12% - 1232 124s 121% *12% 12% 1242. 1214 12% 12% 4934: 33 200 
14% Dec 17% Jan 15 Jan 13 16 Feb 28 5% conv preferred _-_.-__-___20 °16 17 1834...15% 71534 16 71514 16 15% 16 "15% 16 100 
184% Feb ‘28% July x16% Mar 8 20% Jan 7 Davison Chemical Corp (The)__--1 *1712' °18 1738- i7% 17% 174 17 7 167, 167% 17 17 1,000 
24% Feb 31% Aug 26% Jan 3 30% Peb 3 Dayton Pwr & Light common_-__-7 2914 2936 29'— 29°58 29 291% 285% 28°%4 29 291% 295% 295% 1,700 
82% Nov 84 Jun 92 Jan 4 95% Jan 21 Preferred 3.75% series A_.____100 "941% .95%% °94)2 9512 9434 95 *945_ 95 "943, 95 943, 95 
84 Sep 94 Jun 92% Jan 11 95% Jan 20 Preferred 3.75% series B___._100. 9342 9512 *93'2 95 *9312 95 *O4 96 94 9514 9442 9542 

8% Nov 15% Jan 9% Feb 23 10% Jan 8 Dayton Rubber Co___-_-__-_--- _-50c *91%, - 97% 95% 93% 795, Q1% 95%. 95% 9% 9% 9', 10 400 

BY, Sep 13% Jan 6% Peb . 95% Jan 7 ere Fo ea 50c Tha TM ite The 7 iM, O%:...7 6's 667% 7 TMs 1,500 
27 Dec 42 Jun 25 Feb 18 29 Jan 12 ep ee eee 1 2634 27% 2612. 27 2512 26% 2542 26% 26 2612 26 2644 600 
31% Dec 46% Jan 32 Jan 4 3512 Mar17 Deere & Co common-___-___ No par 33 35%% 3435 354% 3414 34% 34°, 34% 347% 351. 354% 35% 6,800 
29% Feb 345, May 31%Jan 3 34 Jan 24 oo... ee --20 *3134 31% 3123 31% #3154. 32% 3134 313% ‘3134 32% 432 32 500 
38% Jan 50% Jun 33 Feb 26 40% Jan 21 Delaware & Hudson__-_-.-_____ 100 35 35 3432. 3542 3422 3414 3415 34% 34% 341% 34 34% 900 

1% Feb 13% July 7% Mar 16 9% Jan 7 reg A a & og nee 3 8 Tes 8 75% 7°s 738 78 7M, 75% sh 7% 3,800 

enver o Grande West 

14% Feb 39% July 20% Feb 24 27% Jan 7 Escrow ctfs for com__---- —-100 24 2434 24 24°% 235% 23% 23:44 - 23% 23% 231 22% -227 2,000 
32% Mar 58 Juiy 3834 Mar 17 50% Jan 24 Escrow ctfs for pfd__---_____ 100 40% 41 40 402 40'2 41 39%, 401% 3874 40 39'2 40 1,500 

Apr 21% May 20 Jan 3 22 Feb 3 Detroit Biison —._.............- 20 21% 215% 213, 21% 21% 213 2114 215% 213% 211 213% 215% 10,200 
56 Dec 60% Jan 55% Feb 11 58 Jan 10 Detroit Hillsdale & SW RR Co__100 5532 592 5532 5912 54 59 4 59 54 59 54 59 

84% Dec 13¥e May 72 Feb 19 94% Jan 7 Detroit-Michigan Stove Co______ BES 134 7% 734 %7% 73% 8 $754 1, 75% VE 75% 1M 700 
22% Mar 26% Oct 2234 Mar 16 2442 Mar 2 Detroit Stee] Corp__-_-.---_-_-_- 1 23%, 232 2314 23% 23% 233 223, 2234 23 23% 23% 23% 1,200 
11 Dec 16% Jan 11% Feb 11 124% Jan 8 en eee 5 12% 12% 12 12 12 12 2 12%% 12% 12% 12% 12% 600 
19% Dec 284% Jun 19% Jan 3 22 Jan 26 Devoe & Raynolds class A-_--~_ 12.50 21%, 213% 2114. 2154 214%, 21% 207, 2154 20% 207 21% 21% 700 
35% Mar 46 Jun 36 Mar 3 40 Jan 7 Diamond Match common __-__No par "38 38). 38'2 38'2 38 38 3812 3842 38'4 38! $7 385% 1,200 
38 Feb 46% July 42 Jan 6 45% Feb 1 6% partic preferred________ = | 43°, 43% 43's 43% 43 43 232 421% 4142 431% 40'2 42 400 
ll Dec 19% May 10% Mar 11 12 Jan 26 Diamond T Motor Car Co____----2 10% 11 10?2 we 1014 112 10'4 11 1034 1] ll'g 11% 200 
ae Pia a aia 6% Feb 25 72 Mar 12 Diane Btores ‘Corp__..........- 50c Tie 7% 73 73% 73e 73% 739 73% V BYP 1% TM V4 1,500 
13. Mar x19% May 13% Mar 2 15% Jan 6 Distill Corp-Seagrams Tae ae <a 13%4' 13% 1372 14, 137% 14% 137, 141% 137, 14 1378 14% 13,900 
13% Dec 20% Oct 9% Feb 24 17 Jan 8 a ae ee 1 10’ 10%% 10°%4 11% 10'2 10% 105, 10% 107% 107% 107% 11 1,900 
25 Nov 41 Jun 24% Feb 14 30 Jan 18 Dixie Cup Co common_-_-__-_-_- No.par 27 28)5 27 26 28 26 28 26% 2754 27's 27% 200 
46% Dec 56 Apr 48% Feb 15 51% Mar 11 Se eae No par 50%2 5042 50'4 50% 5044 51 5014 50% 50'4 50% 5014 51 120 
10 Dec 23 Jan 10% Jan 3 11% Feb 3 Te, eee Co... No par 11% 112 l1l% 11% 11 11 ‘11 111% 11 11% 11% 11% 400 
29 Feb 40 Jun 28% Feb 11 33 Jan 24 Doehler-Jarvis Corp______-------_ 5 30%2 3042 3014 30%, 30 3012 2934 297% 30 30\% 2915 297% 3.000 
11% Nov 19 Feb 12% Jan 3 15% Jan 11 Dome Mines Ltd___-_----_-_-- No par 145% 14%4 1442 1434 143g, 14% 1438 14'2 143, 1454 143, 143% 4,500 
47 Nov 67% Apr 48% Feb 7 59 Mari17 Dougias Aiscraft —.......... No par 57 572 5642 57%4 55%4 56! 5534 55% 57 59 58 587% 2,600 
32% Feb 5042 Oct 46% Feb 16 50% Jan 21 Dow Chemical Co common____-__ 15 “4855 491, 48°54 48%% 4814 48%, 4818 4812 48\%%_% 4844 48', 48%. 5,500 
97 Feb 106% Jun 103. Feb 7 105 Jan jl $4 preferred series A______ No par 103% 103% 10314 103%% 103% 103%% 103!2 10342 10314 1037% 1031. 1037s 200 
90 Feb 10658 Oct 101% Feb 7 rire Jan 21 $3.25 2nd preferred_______ No par 107 107 107's 107! 10642 107 107 107% 107 107% 10748 107% 1,400 

—* Nov 31% a 19% Jan 3 5e Jan 26 Dresser Industries common_-___-_50c 21% 2134 211%2 21% 21 2134 21!'8 21% 21! 21% 20°s 20% 2,800 

Jan 98 July 4% Jan 3 ra Jan 21 334% conv preferred______-~- 100 81 #4 81 84 81 84 81 84 81 #4 81 84 
12 Dec 20 May 11% Mar 8 tt ¥%4 Feb 1 Dunhill International_________-__ 1 711% 11% ll’, 117% 11} 11% ll%s 11% 12 1234 12 1234 100 
12% Dec 18 May 10% Mar 3 13 Jan 5 PS OSS No par 10% 107% 1074 10%% 105s 10%4 107s 10%% 107s 10% 10%, 10% 900 
164 Mar 188% July 179 Jan 4 187% Jan 21 Du Pont de Nem (EI) & Co com__20 184'2 1645% 184%, 185'%4 1847, 185% 1847s, 18514 185 186%. 186!2 1867s 12,100 
113% Jan 124% Jun 119 Feb 28 121% Jan 21 Preferred $4.50 series____- No par 120% 120'%4 120 120 120 12054 120 120°, 120° 121 121% 121% 1,100 
94 Feb 99% Jun 9742 Jan 3 101 Jan 27 Preferred $3.50 series_____ No par 99% 100 9912 100 99°%% 995% 100 100 100 100 99%, 100 700 
111% Aug 116 Jun 113% Mar 14 err Yo Jan 12 Duquesne Light 5% lst connec: | 113% 114% 11344 113% 11342 114 1342 114 114 114 114 114 90 
10% Dec 15% Jan 10% Mar 9 2% Jan 10 DW G Cigar Corp........._..._ 10% 11 1032 11 10% 11 10'2 10% 10'2 10% 10'2 107% 400 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 

Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Lowest Highest Lowest Highest EXCHANGE Mar. 12 Mar. 14 Mar. 15 Mar. 16 Mar. 17 Mar. 18 the Week 
$pershare  $ per shar $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
18 Dec 255% May 16% Feb 26 9% Jan 13. Eagle-Picher Co______________ __10 17% 17% 1758 175% 175% 175% 1736 17! 1752 175% 17% 17% 900 
13% Oct 205% May 14% Feb 7 6% Jan 7 Eastern Airlines Inc_____________ 1 16 161% 16 1614 15% 16% 15394 16% 15%, 161% 1514 15% 7,200 
13. Dec 19% Nov 12 Feb 21 13% Jan 7 Eastern Corp common___-__----. 10 12% 13 1234 133 12% 13 12'2 13 13 ig 13 13% 600 
12% Dec 22% Jan 93% Feb 11 13% Jan 7 Eastern Stainless Stee] Corp__---- 5 11%. 11% 113g 11% 1142 115% 113g 115% ll‘, 11% 11 115% 9 00 
38% Feb 46% May 42% Feb 7 46 Mar 18 Eastman Kodak Co common__-_-_- 10 45'5 4514 4532 4544 4514 4578 45's 4512 4515 45544 4534 46 11,900 

157 Sep 175 Jun 164 Jan 5 174 Feb 3 ae oS ae 100 169 171 169 169 169 171% 169 169 16842 171! 1621% 171! 60 

2% Dec 33% Dec 28% Feb 15 32% Jan 7 Eaton Manufacturing Co_-_- ie 29'2 30% 297, 30's 2934 297% 29!2 291 29%, 30 30 30 3,500 

4 a 19% 7 14% Jan 4 18 Jan 10 Edison Bros Stores Inc commoni_-1 15 15 15 15% 15 15 145, 15 1453 15% 14% 15 200 
ar 92% Jun 88 Jan 12 90 Jan 8 %4% preferred___.__________ 1 87 89 88 89 88 89 8614 89 86)4 89 86'4 89 

10% Dec 164% Jan 10% Feb 4 11% Jan 8 ae Seudasts Co common-_-_-_-_- 280 115% 1152 1134 11% 11! 11%% 112g 115% 1liz 115% 1154 11% 1,900 

92 Dec 106 Jan 98 Jan 20 100 Feb 26 442% preferred____-__________ 100 -100 102 100 102 100 102 100 102 100 102 100 102 

5% Jan &% Jun 6% Jan 29 %Jan 7 Elastic Stop Nut Co_____________ 1 6% 7% 7% 7% gf 1% 7 7 67% 7% 67% 6% 1,500 
39% Nov 56 Jun 38% Feb 11 43 Jan 7 Electric Auto-Lite (The)__._._._._.___5 40'4 40'%2 40 4038 39783 40% 3914 39% 39/48 39% 39% 39%4 2,100 
11 Feb 16% Oct 12% Feb 25 15% Jan 21. ~=«Electric Boat common____________ 3 1434 143% 1412 14%2 143g 14%8 1444 14% 14 14% 14%, 143% 700 
32% Feb 37% Jun 32%4 Mar 18 34% Jan 7 Convertible preferred______ No par *33% 35 3334 335% 33} 3512 3344 351% 3344 33% 3234 32% 600 

14% Nov 25% May 1% Feb 25 2% Jan 12 Elec & Mus Ind Amer shares______ vy 1% 15% 134 153 158 15g 15% 158 1% 15% 1% 3,300 
13% Feb 23% July 19% Jan 3 24 Jan 20 Electric Power & Light com__No par 22% 2244 re 224 2214 22% 22'— 224% 2245 22% 2242 22% 12,800 

139 Feb 166 Oct 153. Feb 15 1637, Mar 15 $7 preferred________._____ No par *161 164 162 1634 16344 16378 162 163%2 162 162 162'%2 16242 1,400 
123% Feb 147 Oct 135 Feb 15 144% Jan 18 $6 preferred______________ Nopar “146% 147 143. 143% 14338 14312 142 144 143 143% 142 144 1,100 
4842 Dec 56% Jan 45 Feb 28 51 Jan 10 Electric Storage Battery_._._.__No par 45°4 45°4 46 46 4534 46 45'2 4534 4556 453, 45 45}5 1,400 
12% Dec 17 Jan 2% Jan 29 135 Jan 7 Elgin National Watch Co______ 15 *13 1312 ge 13% 13% 13% 13'4 13% 13 13% 13 13 500 
1942 Nov 27% Jun 18% Feb 5 213g Jan 7  #Elliott Co common______________ 10 “21 21% 21 21 20%2 21 2012 20% 20% 205% 201% 205 1,500 
x55 Dec 74% Jun 49% Feb 8 57 Jan 6 52% conv preferred__________ 50 “56 95714 5544 57% 54%4 STM 54%4 56% 54%2 56! 5442 56% 

41% Dec 49 Oct 42% Jan 14 47 Feb 28 5% preferred ______--________ 50 45 50 45 50 45 50 45 50 45 50 45 50 

55% Feb 76 Jun 66 Jan 3 772 Mar 9 El Paso Natural Gas_______._____ 3 75% 6 75 75 Y 14 74 7412 74% 75 75% 7434 75% 1,900 
12% Feb 20% July 10% Feb 19 135%. Jan 7 Emerson Electric Mfg Co_.-___-_- 12%, 13 12 1234 1134 12% 1142 12 11% 11% 11 1142 1,300 

9% Mar 16% Dec 125 Feb 24 15% Jan 7 Emerson Radio & Phonograph_ “a 15% 15% 15 15% 14% 145, 14 1412 13% 14% 14 14 5,300 
12% Jan 16% Aug 145% Jan 6 15% Feb 10 Empire District Electric Co______ 10 21434 15% 1472 147% 1434 147% 1474 147% 14%, 15% 15 15 400 
29% Dec 34 Jan 0% Feb 16 33% Mar 18 Endicott Johnson Corp common__25 *32% 33 3258 33 3242 33 3273 32% 33 33 32% 33% 1,000 
97 Feb 104 Jun 100% Jan 24 104 Jan 13 4% preferred —.........____ 100 *101% 103 10144 103 10144 103 ‘10144 103 101 101% 101 103 20 
4% Jan oa Nov 4% Mar 12 5 Jan 7 #£Equitable Office Bldg_____.__.____ 1 4%, 43% 434 43% 438 4% 43, 414 41% a) 5a 4% 3,100 
9% Feb 642 July 11% Feb 24 ps Ys Jan 21 Erie RR common___________ No par 12% 12% 125% 12% 123g 61254 123, 121% 12% 12% 12% 12% 7,700 
50% Feb 6534 July 53% Feb 24 ¥% Jan 24 5% preferred series A________ 100 553%, 5534 55 55% 5538 553% 5518 57 5548 5534 55! 55% 300 
59 =Sep 68% Apr 64% Feb 9 68 Jan 31 Erie & Pittsburgh RR Co______- 50 *62 64 62 64 60 64 ‘60 64 6015 63! 60% 63% 

4 Dec 9 Jan 3% Feb 25 434 Jan 6 Eureka Williams Corp_._________- 5 4% 4% 4 4 4 9 4 4 4% 4% 4 4 1,200 
9% Dec 20'%2 May 7% Mar 3 10% Jan 7 Evans Products Co____-_______ __8 8 8B) +734 8% 81s 83% 8 8 8 84 "8 5M 200 
7% Mar 11% Jan 6% Mar 5 8% Jan 7 Eversharp Inc iadiak 1 S TV 7M 7s 7 1M, 738 7% 778 8% Te 7% 15,800 
34% Dec 49% May 36 Jan 4 43 Mari14  ©Sx-Cell-O Corp__.-- _____..... 3 41% 42 42'— 43 41°s 43 4142 415% 41 41 41 411% 1,200 
3% Dec 742 Mar 3% Mar 3 4% Jan 21 Exchange Buffet Corp_______-__ 2.50 "3% 3Y *3% 3% 3% 3% ily 344 338 334 314 3% . 





‘ rnotes see page 28 
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NEW YORK STOCK RECORD 











Lowest 
$ per share 


37 Nov 
x19% Nov 
20 Apr 
5 Nov 
11 Feb 
35% Feb 
16 Mar 
5 Dec 
2073 Feb 
90 Feb 
193_ Dec 
173 8 Dec 


534% Feb 
42 Dec 
103% Nov 
495, Mar 
Feb 
Nov 
96 Dec 
26 Dec 
13 Dec 
Dec 


Dec 
9% Mar 
27 Dec 
719 Dec 
Nov 
Dec 
22 Mar 
97% Dec 
Aug 
Feb 
10 Feb 
Y Mar 
Dec 


Dec 
Dec 
Dec 
Dec 
38's. Dec 
Feb 
Nov 
5%s Dec 
Dec 
Dec 
Feb 
99°%4 Mar 
42 Dec 
Jan 
Feb 
Apr 
9%%4 Mar 


9 Nov 
72% Sep 
28's Nov 
18 Dec 

x125 Nov 
31 3% Mar 
34 Mar 

734 Nov 
9 Mar 
40'.» Feb 

118°% Feb 
97 Feb 


Lowest 
$ per share 
50%2 Mar 

| 119 Oct 
| 93'— Feb 
12'2 Mar 
162 Feb 
12%4 Nov 
2% Feb 
107, Dec 
1834 Dec 
i 120 Sep 
4%, Mar 
Feb 
Nov 
Feb 
Dec 
215, Dec 
Apr 
Dec 
16 Dec 
Jan 





27%, Feb 
87 Dec 
29 Dec 
75 Dec 
Nov 
Feb 
4 Mar 

Mar 
e Dec 
| 47% Mar 
| 94% Mar 
387s Mar 
9673 Mar 
15 Dec 

2% Dec 

538 Feb 
15% Aug 
18 Feb 
23 Nov 
89 Nov 

9% Mar 
29 Mar 


x12 Dec 
36% Feb 
16 Dec 
132 Feb 
60 Apr 
29'2 Feb 
13% Dec 


10 Feb 
90% Dec 
16%4 Nov 
54g Mar 
85 Feb 
12% Nov 
44 Feb 
57% Feb 
14 Jan 


Range for Previous 
Year 1948 


Highest 


$ per share 


54%, 
33% 
282 
11% 
16 

43 

20% 
12% 
31% 
99 42 
2442 
2642 


69% 
53 
107% 
59% 
202 
425% 
x104 
3642 
15 In 
21% 


10% 
10% 
20 
12 
487% 
17% 
23% 
9% 
45 
2612 
18 %4 
105% 
5342 
106 
11% 
15942 
14% 


15 
82 
445% 
24 
144 
43 
41 
96 
13% 
53 
128%2 
108 


Jun 
Oct 
Nov 
Jun 
Oct 
Jun 
May 
May 
May 
Jun 
Sep 
Jun 


Oct 
Jun 
Jun 
July 
Aug 
Jun 
May 
May 
Jun 
Jan 


2 Jan 


May 
Jun 
Jun 
Dec 


2 May 


Jan 
May 
May 

Oct 
May 

Jan 

Aug 


May 
May 
Jan 
Aug 
Aug 
July 
Jun 
May 
May 
May 
May 
Jun 
May 
May 
July 
Dec 
May 


July 
Jun 
July 
Jan 
Jan 
May 
Jun 
Jun 
Dec 
Oct 
Jun 
Jun 


Range for Previous 
Year 1948 


Highest 


$ per share 


66 
125% 
9972 
17% 
26 
181% 
472 
15% 
29 
12812 
642 


102'2 
30 
90 
8242 


39% 
96 14 
25 
8538 
28 
55% 
6%% 
122 
2438 
6442 
103% 
50% 
105% 
23% 
5% 
8%, 
18 
35 
31 
99 
14% 
40 


15% 
507%. 
23 Ya 
145 2 
Tt 
40% 
17% 


13% 
98 
25% 
9 
97 
207% 
58%4 
81 
18% 


Nov 
Jun 
Jun 
Jun 
Nov 
May 
May 
Jun 
May 
Jan 
May 
Jun 


2 Jan 


Oct 
May 
May 

Dec 

Jun 
May 
May 


May 
Jun 
May 
Jun 
May 
July 
Oct 
Nov 
May 
Oct 
Aug 
Oct 
Oct 
Jun 
Jan 
Apr 
Oct 
Oct 
May 
Jun 
Sep 
July 


May 
May 
Jun 
Jun 
Jan 
Jun 
May 


May 
Jun 
July 
Jun 
July 
Jun 
Jun 
Jun 
July 


Range Since Jan. 1 


Lewest 
$ per share 


3642 Feb 
19 Feb 
2334 Feb 

14% Mar 
14‘4s8 Mar 
35%, Jan 
1643 Mar 
44, Mar 
2434 Feb 
96 Jan 
17 Mar 
1434 Feb 


64% Jan 
442 Feb 
105/42 Jan 
53 Jan 


15% Feb 2 


245, Feb 
9842 Jan 
25'2 Mar 
134g Jan 
12% Jan 


181% Feb 
878 Feb 
23% Mar 
83 Mar 
90 Mar 
19'\%4 Feb 


23 Feb 2 
9 Feb 2 
8% Feb 


x38 Feb 
11%4 Jan 


184g Feb : 
75 Feb 2 


6% Feb 

6 Feb 
16% Mar 

9 Jan 
3842 Jan 
13. Feb 
16%4 Feb 

542 Jan 
27/2 Jan 
18% Feb 
1342 Jan 
103% Jan 
42 Feb 
102% Feb 
10 Feb 
160 Jan 

9% Feb 


8 Feb 
69 Feb 
27" Mar 
17 V4 Mar 
133. Jan 
35% Feb 
39% Jan 
93% Jan 
756 Feb 
46 Feb 
123% Jan 
98 Feb 


8 
28 
15 
18 

9 

3 
10 
18 

9 

4 
11 


eho Ne 
AOUUIWOWWOCTIWWRrRO 


Ne nN Re DD 
oD 


Noe 


Wa) 


nN 


OrPUORPWUORWOrH 


t 


Highest 


$ per share 


41142 Jan 7 
24°23 Jan 10 


25'5 

7% 
1454 
3844 
1742 

63s 
2842 
99%4 
20% 
173 


6758 
49% 
107°%8 
6142 
17% 
3142 
100!» 
28 
147, 
13% 


24%, 
10%8 
2912 
9042 
95 
26 
25% 
11% 

93% 
44'4 
1234 
20% 
782 


1 


=a 


4 
3s 
9% 
415 a 
15% 
17° 
6% 
3242 
23 V2 
15%, 
105%4 
46% 
106 
10%4 
163°%4 
11 


10 
79% 
31 
19% 

139 
40 
42% 
97 
13% 
52" 


Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


s Jan 


Feb 
Jan 
Mar 
Feb 
Jan 
Jan 
Mar 
Jan 
Mar 
Mar 


Jan 
Jan 
Jan 
Jan 
Jan 


‘, Mar 


Feb 
Jan 
Jan 
Mar 
Mar 
Jan 
Feb 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


‘4 Feb 


Jan 
Jan 


a Mar 


18 
7 
8 

26 

26 

10 
6 

20 
5 
6 


15 
24 
17 


~- 
CPTI We 


Knorr 
WaA1D OO] 


et et 
10 ee 


12 


to 


17 


21 
23 
11 
13 

3 


10742 Jan 13 


Range Since Jan. 1 
Lowest 
$ per share 


56% Feb 
123% Jan 
x97 Jan 

13 Feb 

2344 Mar 

13% Jan 

2'2 Feb 

11% Jan 

18 Feb 
121's Mar 

4% Feb 

23% Jan 

24 Mar 
114'%4 Feb 

22% Jan 

20 Jan 
100% Mar 

18 Feb 

75 Jan 

71 Vy Mar 


934 Feb : 


29 Feb 
82 Mar 
14% Mar 
74% Feb 
x18 Feb 
48% Jan 
5% Jan 
112% Mar 
14% Jan 
56 Feb 
101 Mar 
x40 4 Feb 
101 Jan 
13% Jan 
2% Feb 
634 Feb 
16% Jan 
24% Feb 
20%3 Mar 
95 Jan 
12% Jan 
32 Jan 


12 Feb 
3612 Feb 
16" 2 Jan 
135% Jan 


3334 Mar 
13% Jan 


10% Jan 
93% Jan 
15'% Feb 

5 Feb 
92 Jan 
10% Feb 
45 Feb 
60 ¥%4 Feb 
165, Jan 


25 
5 
6 

25 
3 
4 

10 
3 

24 

16 

10 


— 
a 
jos] 


nN oN 
WOU ROTH » 


North 


Highest 
$ per share 
6258 Feb 2 
125% Jan 17 
100% Jan 26 
14% Jan 8 
25% Jan 7 
1644 Mar 8 
33%, Jan 7 
13°53 Mar 11 
20% Jan 7 
123 dan 6 
5°%3 Mar 17 
247, Jan 7 
28 Jan 11 
122 Jan 27 
pon Jan 10 
2% Jan 10 
103% Jan 4 
21% Jan 5 
77 Jan 19 
73 Mar 3 
2% Feb 7 
3354 Jan 7 
91 Jan 13 
17% Jan 5 
76 Jan 31 
21% Jan 7 
53 Mar 17 
638 Feb 21 
116 Jan 12 
17% Jan 7 
63°3 Mar 14 
103. Feb 17 
45% Jan 26 
104% Feb 3 
1653 Mar 5 
3% Jan 7 
7 Maril12 
18'2 Mar 18 
2842 Jan 7 
24% Jan 13 
97 Jan 25 
14% Feb 3 
34 Maris 
13. Jan 13 
43% Jan 7 
18% Jan 10 
14412 Mar 3 
38% Jan 3 
14% Jan 25 
11%Jan 6 
97 Mar 2 
19% Jan 7 
6 Jan 3 
94 Feb 16 
14 Jan 7 
50 Jan 8 
71%Jan 7 
19% Mar 4 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Fairbanks Morse & Co__---- No par 
Fajardo Sugar Co - 

Falstaff Brewing Corp__-------~-~- 
Parnsworth Televis’n & Rad ae 

Fedders-Quigan Corp __-~_------- 
Federal Mining & Smeiting ...=.9 
Federal-Mogul Corp -_----~------ 5 
Federal Motor Truck____---~- No par 
Federated Dept Stores com___---- 5 
4%% sroterses...__:—.......... 100 
Felt & Farrant Mfg Co.__---.---- 5 
Ferro Enamel Corp__.._.._~------ 1 
Fidelity. Phen Fire Ins N: Y.---~-- 10 


Firestone Tire & Rubber com____25 

4% %- preferred ___._~-----_- 100 
First National Stores-___.____No par 
Firth (The) Carpet Co 
Flintkote Co (The) common-_-_No par 


eS No par 
Florence Stove Co___--__-_--- No par 
Florida Power Corp____-_~-_-_---.. Tie 
Florsheim Shoe class A__---- No par 
Follansbee Steel Corp_.- ----~-~- 10 
Food Fair Stores Inc____------~-~- 1 
Food Machinery & Chem Corp__10 

Oe ea 100 

3% % preferred __-__-- _---_ 100 
Foster-Wheeler Corp common-_-_-_10 

6% prior preferred_______--_-_--_ 25 
Francisco Sugar Co____.-_-- No par 
Franklin Stores Corp_____.----~-- 1 
Freeport Sulphur Co__-_-_------ 10 


Froedtert Grain & Malting Co Inc_1 


Pruehauf Trailer Co common_-_-_-_-_ 1 
4% preterm —.._.._........ 100 
Gauss ‘Cs (ie) ~~. ..4..... 1 
Gair Co Inc (Robert) com__-----_- 1 
6% preferred ...__.....-...4. 20 
Gamble-Skogmo Inc com-__---~--- 5 
5% conv preferred_____-_--_-_-- 50 
Gamewell Co (The)___---_-_ No-par 
Gardner-Denver Co_____-__-- No par 
Gar Wood Industries Inc com_-_--1 
412% cony preferred_-__------_ 50 
Gaylord Container Corp__---- 1.6624 


General American Investors com_-_1 
$4.50 preferred 100 
General Amer Transportation__-__5 


$4.25 pfd series A________-_ No par 
General Baking Co common-__-_-_- 5 
_- No par 


General Bronze Corp___-_--------5 


General Cable Corp. com_-___No par 


4% 1st preferred___-__._____100 
4% conv 2nd preferred____-_~-~~- 50 
General Cigar Co Inc com___No par 
i 2. 100 
General Electric Co_______-_- No par 
General Foods Corp com_-_-__No par 
$3.50 preferred —........... No par 
General Instrument Corp____----_-_ 1 
General Mills common-_-___--- No par 
5% preferred es ae 100 
3% % conv preferred___-_---_ 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

General Motors Corp com-_ _----- 10 
$5 prefersed._..__-_-... No par 
Preferred $3.75 series___-- No par 


Gen Outdoor Advertising____No par 
General Portland Cement Co__--1 
Gen Precision Equip Corp__--No par 


Gen Public Service____._.-.---- 10c 
Gen Public Utilities Corp____--~_5 
Gen Railway Signal com_-_-_-- No par 

Ch Srereree .... 3... 100 
Gen Realty & Utilities______---_ 10c 
General Refractories__-_--_~- No par 
General Shoe Corp___------------ 1 
Gen Steel Castings $6 pfd___No par 
General Telephone Corp__------- 20 


Gen Time Instr Corp com_-__No par 


4%,% preferred___-_____-____100 
Gen Tire & Rubber Co com-_--_---- 5 
4%% preferred___________-___ 100 
3%% preferred________--_---_ 100 


Georgia-Pac Plywood & Lumb Co_l 
Gillette Safety Razor com_-__No par 


$5 conv preference__-__---~_ No par 
Gimbel Brothers common_-_-_-_----.- 5 
$4.50 preferred________._.__No par 
Glidden Co (The) com__---- No par 
442% conv preferred_____--_---_ " 
Goebel Brewing Co_________-_--__- 
Gold & Stock Telegraph Co___-- i00 
Goodall-Sanford Inc___--------- 10 
Goodrich Co (B F) com___-- No par 
Oe ios ites ome, No par 
Goodyear Tire & Rub com___No par 
S85: preteree ................ No par 
Gotham Hosfery ____-------- No par 
Graham-Paige Motors__--__------ 1 
Granby Consol MS & P__------- 5 
Grand Union Co (The)...._..... 10 
Granite City Steel_____._.____No par 
Grant (W T) Co common-__-_----- 5 
334% preferred ______.__-_-- 100 
Grayson-Robinson Stores com__-_-1 
$2.25 conv pfd____------__ No par 


Gt Northern Iron Ore Prop__No par 
Gt Northern Ry 6% pfd__--- No par 
Great. Western Sugar com___No par 


TH peeterree ..............«. 100 
Green Bay & Western RR _---- 109 
Green (H i). Go Inc............. 1 


Greenfield Tap & Die Corp__No par 
Greyhound Corp (The)— 


NIN I ad Aira heats cg as aoc events es 3 
4%% preferred______...._-_ 100 
Grumman Aircraft Corp________ 10 
Guantanamo Sugar common_-_-_-_-- 1 
$5 conv preferred_________ No par 
Gulf Mobile & Ohio RR com_No par 
eo, No par 
a a een 25 
Gulf States Utilities Co__-__~_ No par 


Saturday 
Mar. 12 


$ per share 


40% 40% 
19%, 19% 
24%, 25 


142 15s 
l1l's» 1158 
*36 37 
16% 16'2 
4'2 4% 
*26 26%8 
99 99 
17 172 
14°44 15 
65% 66%% 
49% 49% 
106%% 106%% 
59'4 60 
155% 16 
25°3 25% 
98°4 100 
2642 27 
14%, 14%4 
13 13% 
21% ‘21% 
9% 9\% 
24144 24'% 
84% 85!2 
9014 90% 
25 25748 
23: 52 25 
10! 10% 
8% 8 82 
42% 44 


12% 12% 


19% 19% 
*74 75 
6° .4 7 
64a 6 ¥% 
167% 16% 
9% 9%, 
38 39 
"1334 14% 
17% «217% 
6 6 
30 31 
"20% 205% 
1434 14% 
105% 105% 
45 45° 
102 103 V4 
10 10% 
16142 163 
& 10! 107; 
9g 9 
10% 72 
28 28% 
19 19 
136% 137%2 
38! 38 he 
2 421% 
16} 97 
91 93 
47 47} 
126 137 
97} 100 
Saturday 
Mar. 12 


$ per share 
5934 59% 


124 124'2 
9945 9934 
13% 14 
2358 24 
157% 15% 

27% 27% 
13% 13% 
19%, 19% 

121% 123% 

5% 5% 
23% 24 
25% 26 

120'% 120% 
247, 247% 
20% 20% 
10014 101 
"19% 19%%4 
76 79 
70% 72% 
10'4 1042 
303 303% 
81 I, 85 
15! 15% 
76 16 
18% 19 
52% 53 

6 6 

110'%2 114 
15°8 155% 
6342 63 Yo 
100°%4 102 
43 431% 
103% 104 
16 16% 

2% 2% 

a 7 
17! 17! 
23% 26 
21% 21% 
95%2 9612 
12% 13% 
32% 34% 
12% 127% 
39% 393 
17% 175 

142 142 
64 72 
36 36 
“13% 13% 
10% 11 
94% 9512 
18°s 18%4 

5's 52 
92 94% 
11% 19% 
46%4 47 
65%, 66 
18%, 19 


Monday 
Mar. If 


$ per share 











For footnotes see page 28. 


46"4 
19%4 19% 
25 25 
12 1°s 
1132 113. 

*36 | 
16! 16%4 
4'. 4%. 
26% 26'%4 

*98! 99! 2 

ad & 17? 
15 15 
66 66"%s8 
4914 4975 

106° a 106's 
*§9%% 597 
1534 15%4 
263, 267% 

“98%, 100 

"26% 27 
14°% 147% 

+35 13! 
21% 215% 
“Qg gi 
23% 24! 
84's 84! 
90°, 91 
24! 257% 

*235, 24 
10°4 193 
Bho 31. 

425, 4334 
12% 12% 
19% 19% 

7 75 
67% 67% 
648 648 

*16'2 17 

*9 9% 

*38 39 
& 134 14% 

17% —O«iT% 
o34 578 
2914 3 

2058 20° 
1434, 147% 

*105'4 106 
45 45 
*102 103 1% 

10'4 10%% 

*161'. 163 

10'2 10%% 
9 9 
70!'2 70'2 

+28 2834 
19 19 

137 13742 
3818 3842 
41', 42% 
97 97 
x9 9 
47 47! 

126 1264, 
98 100 
Monday 
Mar. If 
$ per share 
5934 60'4 

1243, 124%% 
993, 99%, 
13’ 13%2 
23% 23% 
15% 15% 
24 27% 
12% 12% 
183, 19%4 

121% 1232 
5's 5% 

23'2 24'4 
24 25 

120 423 
24", 247% 
21 21% 

100', 101 
1934 19%4 
76 79 
70'2 72% 
10%, 10',4 
30! 307% 
62 bo 
1553 15%4 
7542 T8le 
19's 19%4 

*52% 53 
*6 6'% 

7110's 114 
15° 15°8 
62 635% 

102 102 
42°, 43% 

‘103! 104 

#1534 16% 
2% 2 8 
67% 7 
17! 17! 
26% 2644 
21 213% 
95 95! 
12% 12% 

*32%4 34% 
12! 127% 
3938 39% 
17% 17% 

140's 142 

“64 72 
35% 35! 
13% 13% 
107% 5 A 
94! 95! 
183 18% 
5 5's 
91's 94! 
11% 11% 
47 47 
6614 +-*% 

: 187% 


LOW AND HIGH SALE PRICES 
Tuesday 


Mar. 


15 


$ per share 


40'> 
197% 
25 
1'2 
ll"s 
36! 
16's 
4'. 
26's 
x 9B'4 
17'2 


15 


66! 


mMIonm Ost to 
CWrROWW Oe 
~ yi - Ch. eee 

> = oe # 


~ 


- 


ae 
Oe & Oo 


T1 42 
28 
19 

136!2 
37°%8 
42 
96! 

8° 8 
47 

126 \. 
987% 


4015 
197% 
25 

15s 
11! 
36! 
161» 
4\. 
26 48 
99 

17 


6° 
6% 
17 
9% 
3834 
1414 
17% 
558 
29% 
205% 
147% 


105% . 


45 
103 

10% 
163 

10%%4 


9 
714% 
2834 
191% 
1374 
38 
426 
96'2 
834 
47'4 
127% 
9878 


Wednesday 
Mar. 16 


$ per share 


39%, 40% 


19%, 19748 
24! 25 42 
1's 15% 
1136 115% 
35%, 3642 
16°%4 1674 
435 4% 
2548 2542 
*98',4 99 
°17%. 17% 
15% 15% 
66 66 
“* 48's 
106'2 10642 
584 53 
15% 15 
25%4 26% 
100 100 
2614 26! 
1442 14% 
13 13 42 
x20 20%8 
9 9 
23 42 235% 
83 842 
91 91 
24 241% 
235% 2442 
1042 10% 
858 9 
43 43 
1214 12% 
187, 19 
*7§% Ti 
63% 634 
6% 6% 
*16%2 167% 
9 9% 
*38 3842 
"14 14% 
173 1742 
51 5°86 
2874 285% 
20 20'%4 
x145— 1454 
x105°4 105%4 
4414 45 
#102 103 
*10'4 1038 
163 163 
10'6 10% 
B54 87% 
*7Olo TW1s4 
2742 2844 
19 19 
13642 137! 
x37 3738 
41%, 42% 
97 97 
8%4 834 
47'4 47'4 
12634 127 


9742 99 


LOW AND HIGH SALE PRICES 
Tuesday 


Mar. 


15 


$ per share 


59 '4 
1241, 
99 1: 
1314 
2378 
1514 


243 


123% 
1874 
121% 
5's 
2342 
2414 
119'2 
24° 
2114 
10014 
19'4 
‘76 
7G'2 
10'4 


30 


52% 


*11042 


102 


10378 
#15) 
91 
678 
17! 
25 
203% 
96 
12'2 
32% 
12% 
39 . 
173 
140 
64 
3412 
13 


107% 
“Q94l, 
18'4 
514 
x92 
11l'4 
46'4 
65'8 
18!2 


597% 
12414 
o9%2 


2114 


39° 34 
14012 


951% 
18% 


462 
6b6'4 
18% 


Wednesday 
Mar. 16 


$ per share 
591% 59%4 


124'2 124%4 
9914 99%, 
13% 13% 
2334 23% 
15%, 15%8 
278 2% 
1218 12% 
18 19 

121142 12112 
x5'8 5s 
24 24 
2412 24% 

119'% 11912 
247%, 25 
22% 221% 

100'4 100% 
19! 197% 
76 76 
70'2 72% 
10's 10% 
30', 30% 
827, 8&5 
15%, 155% 

*7T5'2 TY 
18!» 19 

*52% 53 
6% 618 

*110' 112 

1538 15'% 
6238 6254 

10142 102! 
2 42 

104 104 

“15% 16% 
21 2% 
634 67% 
17! 17*%4 
25° 26! 
21 213 


96's, 96%4 


12% 12! 
#3234 343 
12% 12% 
39'4 39%4 
17% «17% 
138'2 140 
*64 70 
3 35 
13's 135% 
107, 11 
9412 rth 
18% 18! 
51% 514 
92 92 
l1l'g 11% 
46 46 
q-' ‘ 
18°, 183% 





Thursday 
Mar. 17 
$ per share 
39% 39% 
194%, 20 
*24% 25% 
1% 15% 
11% 11% 
*35%4 3642 
*16% 1634 
4% 4% 
25% 2542 
98% 98% 
*17% 17% 
*15% 15% 
66% 67 
4812 4842 
106% 107% 
58% 5B%2 
15% 15! 
26 264 
100 100 ‘2 
26% 26% 
1434 14% 
13% 13% 
19! 197% 
9% 9% 
23% 237% 
83 83 
90¥ 90'2 
24%, 26% 
2354 24%. 
10 1054 
8% B34 
*43 44 
12% 12% 
18%, 187% 
*756% Ti 
65% 63 4 
6 6 
164% 16% 
9 9 
“a5 38 42 
14 14 
17% 175 
5% 558 
2834 28% 
20 20 
14% 14% 
105% 106 
4334 441% 
102 103 
104 10% 
x160 160 Ye 
*10 10'%4 
3% B34 
*70%, 71% 
274% 28% 
19 19 
136 1372 
36's 37 
415% 42 
97%, 97% 
B44 9 
47 4738 
126%4 127'2 
96 99 
Thursday 
Mar. 17 
$ per share 
591% 597.8 
1: 247 8 1247% 
9944 99%, 
13% 13% 
23% 23% 
15% 15% 
27% 2% 
12 12% 
“18 1844 
121% 123 
5% 5% 
24 24 
243%, 245% 
119%4 119%%4 
25 25% 
22Y%_e 22M, 
992 100% 
19% 19% 
73% 17 
69% 72! 
10% 10's 
30% 30%4 
832 83%. 
15'2 1512 
*715\e 782 
18% 183, 
53 53 
6% 6 Ys 
119% 112 
15% 15% 
61% 6242 
102 102 
42 42! 
104 104 
715% 16% 
2% 23% 
634 a 
17% 18's 
2943 95\5 
21 214% 
“96 967% 
712% 2 4 
°3a 35 
127 12%, 
39% 394 
17% TV. 
*138% 140 
64 70 
34%, 34% 
+133 13%. 
107 11% 
94's 94%. 
18% 18% 
‘5s 5% 
92 93 
11% 11% 
45% 4534 
ft bh 4 
185% 18% 


Friday 
Mar. 18 
$ per share 


39% 39% 
20% 21 
2542 25%. 
1l% 11% 
3534 36% 
°16% li’4 
4's 4\%4 
25 25 44 
9642 Y7 
17% «17! 
Ste 154 
67 67 
483% 46°% 
10655 107% 
60 60 
15'%2 152 
2534 26% 
100 100'» 
2342 25 
143% 147, 
13 1344 
194% 197% 
9s 9% 
23% 23' 
83 83 
90! 91 
25% 26 
2358 24! 
1053 10°% 
"85% 9 
44'4 4414 
12% 12%4 
19 1y 
1$8% T7 
25% 7 
6 618 
16'2 17 
2 9', 
*3 3B 12 
“13% 15 
17% 17% 
5% 5° 
3 2 
19% 1)54 
145, 14% 
°105%q 105 
4334 43%4 
102 103 '4 
10%, 1044 
160 162 
10's 10'4 
8'2 B's 
70% 71% 
27% 28 
18°, 19 
137% 1374 
36%, 37's 
42 42's 
96 99 
834 B34 
47%—_ 4714 
126%4 127 
9554 9844 
Friday 
Mar. 18 
$ per shure 
5938 5934 
124% 125'4 
79934 997% 
3's 1355 
23's 237% 
*15V%, 151.2 
z 23,4 bi | 
12% 12% 
18% 18%. 
121% 123 
5's, 5'4 
#933 243% 
25 25 
x116 116 
25 25 
22% 2248 
992 100!. 
19%, 19738 
*73% ‘T7 
69% 72! 
10’, 10's 
30% 31% 
*827, 86 
15% 15% 
75% TT'2 
1842 18% 
525% 5432 
61% 6'4 
110% 112 
153%, 15! 
62 6214 
“1015, 102 
41% 42° 
10342 104 
16 16 
2% 2% 
63, qT 
183 1812 
*243, 2544 
*2i 21! 
*96 96% 4 
*123 12% 
34 34 
12% 12% 
39%, 40 
17% 17'2 
13842 1382 
*64 70 
33% 34 
*13% 13% 
10% 11's 
*95 9554 
18% 18%4 
5s 5M 
*93 93 
11% 11 
45% 457% 
64 64° 
1853 18° 












































Sales for 
the Week 
Shares 


700 
2,400 
600 
41,700 
6,400 
100 


8,500 


1,600 
300 
900 

1,700 
130 


500 
2,700 


300 


Sales for 
the Week 


Shares 


25,400 
1,200 
900 
600 
900 
1,400 
600 
16,800 
400 


2,600 
4.000 
900 
40 
2,900 
600 
29,900 
20 


4,200 
600 

30 
3,600 
700 
9,300 
10,100 
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Range for Previous 
, sa STOCKS : “HS ’ 
ar 19 . sii ! 'E 
Lowe = a manage Since Sam, 3 NEW Yun sTOCK Saturda Mond a _ oleae. 
s Highest Lowest Highest EXCHANGE ‘y onday Tuesday Wednesday Thursday Friday Sales for 
$ per share $ per share $ per share S per share a — ananies connate ques enna gest he tyre 
: ’ Par $ per share $ per share $ per share S$ per share $ per share $ per share Shares 
31 Feb 35% Oct 31 Jan 4 33 Fe 5 H 
= or ¥ 2 a . ‘eb 15 Hackensack Wi ‘ ‘ , 33 : 3: ’ 
15’ Nov 22% Sep 165s Feb 11 1g! - - ater ------------- 25 K bY 34'2 33 34° 33 34! 3 34! 733 34! 33 34! 
22 942 Jan Halliburton Oi i _ =” a ‘ 3 34 Vs 3 416 34% 33 34 he 
igi: Bec Toute is sae "gay eumawean Gulu cementing figs ET BS ia Hy de Bid 
79 8 . c x14 ms fay 11 s Mar 4 1274 Jan 7 iia an a... a 13° 13 24 1 lz. 4 13 12° ‘ 13 12 2 12 “A 12"4 12s 400 
ety, Ma! 89 Jan 73 Jan 24 381 Jan 6 6% ane: seaterree._._.... ~ tae = = a? seve ae te oe uae 3% a0 
911, — ik Jun 105 Feb x 106'» Feb 2 Hanna (M A) Co $4.25 pfd__No par 105 105 : 108 ; 105 an 105% = : Botts . , aie fe 7 eae 
1462 July 15 5042 con 138 inn i 5 ~— 13 Harbison-Walk Refrac com__No par 21 L 2} ‘ 21! 2]! 2 2 ° 31 21 . "D1" ody: 1 21 4 5 
ae an 48 CJ A eb 4 6% preferred __ Sia ) 4 4 5 4 5 48 5 ©148 * 4s = 
“a ae i = 20% Jan ; 3 — Jan 19 Hart Schaffner & Marx nek — A a 3 ‘ a — : oan eA — = ; or — tan = ; 300 
59 Dec Sa: « cS Ce er Seer a —-—— “5 514 "SMa 54a “3 OOS Me “Sve SY "5% 5! “5 Va Bs 600 
~_ ‘ an 5 6642 Mar 18 4\% preferre ; = f. ti ‘ .. -~ ° ~ thle : 
: 8 = ~ 11'2 Jun 7 Feb 11 8: a Mar 14 Hayes iain the: : ? “ 65"2 6 a 66 67 66 67 66_ 67 6542 66 66'2 66! ? 1 10 
a oe 11'2 Jun 6%s Feb 25 94%, Jan 7 Hayes Mfg Corp aliigay:. 9 _- 3s 8% 8% 1% BN ve 8% 2 ° ° -. mae 
x20 Mar 2642 Jan 19% Feb 3 2234Mari4 Hasel-Atlas Glass Co 5 aie ae : hey cde a aa hg sii oo Pye 
” - -- -« 21° 2i'/2 22 2248 22 22 44 22%, «02248 2 22% 2i’4 22 YGO 
20%4 Oct 27% July 2014 J : 
2 4 Jan 13 23% Feb 4 Hecht Co c 
8 , ~ o common__ ee 993, 9° 902/, 98 aa wa a “ ees ae os 93 : 
7 Jan 1 Jun 84 Jan 17 9115 Feb 24 3% % preferred__ : bs Zs ao = : ae th ta wane 33% a Se a 
95'2 Jan 103 ~ =. 2 35'2 Feb 1 Heinz (H J) Co common __25 34% 354 35 i = ee = oe %s 90 + = 91 2 Be 
2215 Nov a ee ie 3.65% preferred -_.__- -100 99°, 1001. 99 "4 10012 00'4 100! 99%, 1003, 394 10034 99%, 1003 730 
34% Dec 35 V4 Oct 343, ven ; te — 7 Helme (G W) common 10 25! 26 : 25 O° ' “a th 5 > “25 by aa 1 , = Sy * os 953 an 
: oe 34%, Jan 6 3742 Jan 28 7% non-cum preferr aw 3 ’ pie —* 2 =avs: 200 oe) aa = Sia . ot ae i 
1 1c 9« : ; yref an _ ae oe poet os aw pe aw aa papas 
a1, _ 33% May 13's Jan 4 14 Jan 7 Hercules Motors 205.9 a ‘aa 13! Ye ” 14 s 132 cae ae 2 re 1-Fe - 6 iy one 
12034 Dec a v4 Apr 41%4 Feb 11 46°, Jan 18 Hercules Powder comimon No par 4 —s 44 4 ’ poe s 14% ; 14 140 14 4's 14 14 09 
2514 Oct 2812 Feb 12242 Feb 15 127'2 Jan 27 5% preferred 100 123124! RR aie. San gal i 7 a a ala 
a5 t : a ) Ps -— — oe 2 9 > . y > #192 4 > 4 95 9S ») ) 9°? 95 
“a as wa 2608 Mar 1 2912 Jan 22 Hershey Chocolate com___---No par 27, 271% i oe ew 1 25 125, 124 124 123125 ait 
17 Nov 973, Tar se Jan 5 — Jan 15 $4 conv preference______~_~- No par 120 1203 120 : 12034 1202 4 120" 4 = + i od 127% 21% ,00 
7% Soe 27% Jan x18 Feb 15 21'2 Jan 26 Hewitt-Robins Inc 5 19! 193, 101 phy veep: Sone aoe 48 $f <t- 2 Se oe 
18 Oct 28% May 18% Feb 9 21'2Jan 7 Heyden Chemical Corp-----_---_-1 o% 19% oe 19% 19° 19% 19! 19%, 19% 19%, 19%4 200 
' om 86%2 Jun 79'2Jan 3 83 Feb 18 3%% cum preferred_______- ag 821, th 19% 19° 19": 19! 19% 19% 19% 19% 19% 19% CO 
72/0 eb abdomen 1 822 82'. 82! 2 821 2 8215 32 821, 83 83! 
9 Dec ‘ ‘ 9° . ; ” ~ , 
28 Mar hg _ a ~~ = 278 = P Hilton’ Hotels: Corp._--.........._5 91, 9% 9 9 Q 9 37 9 9 @ 27 at 1.409 
‘ A b. 2 re 6 32 e Hinde & Dauct € 1 -~ a. , P : 8 67 8 
= v4 wes 25% Jan 12% Jan 3 14% Jan 11 Hires Co CE — Co.--- " aa va 33% rey oi Sh% 3b% 3074 38 31% 31% at 3 — 
915 Dec 29%4 May 22 Mar 2 2473 Jan 7 Holland Furnace Co______- cu 23 + ceee oi se fae 13% 13% 13%— 13% 13%4 14% 7 
15'4 Fet 16% May 9%, Feb 28 10% Jan 18 Hollander (A) & Sons. 5 “9% 98 at tas" = Se X239_ 2342 23%2 2312 23-23! 2.109 
a Ne 30% Jun 18’ Mar 8 2212 Jan 21 Holly Sugar Corp “10 18% 18%, ia a - ee — = 2. —_— = = 
a ec ‘ ct 24% Mar 10 2634 Jan 11 5% conv amines -----~-- ana 2 2 + 8°, 19 18°, 1834 18% 1834 18 18). 300) 
3430 ioe ot Feb 34% Jan 3 39%4 Feb 10 Homestake eee coe “suse tty 38 " pA tts a : a atte 38% = =. ra 
ad a - an 3 7% Feb 17 2nd pfd series A $4.50 d ar 7 0 — eae amet care eee ig ww ers 
ie 11, Dec 18% Jun 10% Feb 25° 1244 Jan 7 Houdaille-Hershey = " = Se aise 106 wet ia ne a ae if ot aie oi ett ae 
~ 2 Jan 30 Feb 11 32%4 Jan 15 $2.25 conv pre e ? . sd ‘ 8 : ‘ ‘ ‘ ; oo 
2 ¢ bag a _ : eee it 5 1V preferred ee ___50 32 2» 217 — ¢ > . . > e i * ¢ , - 
81 et a 28'2 Jan 6 3158 Mar12 Household Finance com_- No par 315_ 315 ed 334 5 hy moby = 313 20%. 32% _ hy oe 
38 Mar oe” dun = 86% Jan 6 9512 Mar 14 3% % preferred _..._____ 100 O41, 951, rts rg St: Sere 38% 3h 31% 31's 31", 31's 1.609 
2034 Fel a. S7e-Mae 10 48°s Jan 19 Houston Light & Power_ No par 44%, 445, 433, thy 94'2 95'2 9412 95 94 95 941, 942 149 
7 te 4 4 oan 29% Feb 7 35% Jan 12 Houston Oil of Texas v t c_-_-__25 3915 325, aoe cane 7, 44 44% at 44% 4414 a 44% 3,100 
rp és un 14% Feb 17 15 Jan 20 Howard St . aii 5 is oa v4 32" 31% 32 x30%— 31%2 31% 3156 3194 31%4 4.300 
33. Jan 47 Jun 3912 Feb 25 9 ores Corp...-----------1 14% 14% 145, 145 14! 1434 ' ' ! 
36 b . 25 4642 Jan 2 Howe Sound Co 5 : & 8B 2 14'4 14 14 4 14 4 14 14 4 19 
~------------- 41% 41%¢ 40's 41-2 40'2 41 395 395% 395, 46! 39! 393 1.500 
33 Se ‘ . 2 J >. > Js a a a Js 4 ‘ 
B34 Sep saa aay bey ne = oa _ Hudson & Manhattan common__100 612 6!5 6 614 6 614 57 6 ( 6 6 6! 9.600 
on ar @ Mar :‘ 5% non-cum preferred Vy ‘ au ¢ ‘ ae 
343, Jan 50 Nov 73, Feb 25 a ip = ates 800 10's 105 9! 10 93 93, 91 gt Gl q1 ont 
na : ot 3 *b 25 4772 Jan 7 Hudson Bay Min & Sm ; aade wae. Bh ad Ji v'2 9'n 10 ve 10 me 
ate _ 22%4 Jun 9 Feb 26 144, Jan 7 Hutson Motor for : — Ne ee =" othe ets eh 7 eit a oo = e +4 get 
a i *e Apr 8'2 Feb 28 1142 Jan 7 Hunt Foods Inc. = _--6:66%4 gs 10'. “aa eh =. ‘2 it 11%. 1i’s 11% 11% 11's 13,200 
gute wate usenet 274 Jan 6 Hupp Corp __- ‘ne 24M ma sa 7 ‘ae oe Ae tellin t1 she 
« 3g un 1l1!2 Feb 7 14 Jan 7 Hus. - weep 2 = ~ - 8 <4 <8 28 2'a 2s 2a Ql, 2 2's 2,100 
sman Refrigerator Co____No par 12 12% 12 12% lz 124% 12 12 1134 12% 11% 112% 300 
Range for Previous 
Year 1948 Denes Bi STOCKS LOW AND HIGH SALE PRICE 
ge Since Jan. 1 NEW Y ST s “ CES 
} Lowest Highest Lewent Highest ia Coeter Monday Tuesday Wednesday Thursday Friday Sales for 
titties tae | teu ae dae , Mar. 12 Mar. I4 Mar. 15 Mar. 16 Mar. 13 Mar. 18 the Week 
, I Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
30! A Ra . Kb 972 oc 
275 Mar 424 July 22 Jan 28 35, Jan 7. Idaho Power Co — --20 3415 34 343, 3434 34% 343 34% 34! 33 321, 33 2,200 
2'2 Feb 90 4 July +s <d " 30% Jan 7 Illinois Central RR Co common_100 264, 263 253, 26% 25% 25 in 25 . 251 De 1 4 a, 38 8. 1 0 
95 Sep 071% May 96 =: eo Hl lene 3g eae gg pid ser A__100 >; os 95 98 95 98 95 98 95. 98 95. 98 s 
2434 Js ot May sa 4 5 an eased lines 4% __ wos ae 72 8 7 ap "72 ' ao “ in , 
aa OU | CU ee RR stock ctfs series A- 1090 23-33% 23° a + aeeki: aus 2 —_ 14 
7% Pee +o — 25% Jan 4 2958 Mar17 Illinois Power Co __. ___No par 29 294 283, 29! 282, 20 Bi, 287a = sa% 991, 295 0.50 
201 Nov 26 1, * . jee Feb 24 10%¢ Jan 7 Illinois Terminal RR Co-__- 5 9% 9% “9% 9 , “9%, 93 79, 9% : sp = wee , a 
75% Nov 1 be -_ 21 8 Jan 4 25°s8 Mar 14 Indianapolis Power & Light__No par 25% 253% 53 5 by Pty reg aa ahh. +e i one rp 
38%. Dec rs 4 Jan aii Feb 14 85, Jan 10 Industria Electrica De Mex. SA 73, 7 + le Es lt erst 29°83 nid 2544 2 ols a} 4 ) 
58% Nov 76. — 33% Mar 4 41%, Jan 7 Industrial Rayon 1 361, 363 36 "4 161 35 ei, a - ae ie _ 4 = ‘ 
‘a Fe 168 dun «SS dom 1k ep eet Rand common_.__-No par 61%, 614 60's 60% GO%, G1 601, 60" 60% 60% SoM 60 1.200 
243 i a vs va ) Mar 16 6% preferred 1 eg : - we 7a ; ; b ‘ ) ‘ 12 
343% Mat ; bs - 00 15¢ : 1 
15% pend + ie th 3612 Jan 3 4134, Jan 8 Inland Steel Co No par +f ; yd ; = gt ot yA — = 158-163 oo 163 a. ane 
653 Feb Lae aed 15's Mat 18 18%4 Jan 8 Inspiration Consol Copper 20 1534 1534 15 157 15 be 15 : s : rr ths Bia ol Te ST 5.7 ) 
a ee 8 Jan 3 87% Feb 16 Insuranshares Ctfs Inc_- enaien 8! 834 g! 83/4 ae ie ae =r tae oS rT 500 
> > 2 5 3°74 Bo’ 4 ral os ) G4 B'4 Oa 1600 
13. Dec 23% May 1312 Feb 14 5 
3 L 23% May 314 Feb 14 15'2 Jan 26 Interchemical C ‘ 
BE Jen ‘ : ; : 6 orp common__-_-_--5 14! 143 } 3 ; ; n . ' 
: 4 tate a an 86¥2 Jan 11 92% Jan 25 442% preferred 2 100 89! : 91 8 za : be - x ; oe 1: if, ] poe ' 1 4 ] 00 
11% Feb 16 te Maz a 2 man - wae i 8 Intercontinental Rubber No par 15% i5 15% 15% ee 15 1% 13 “+t 4 ‘ i 7 ; - an 
1251. Fet an u 12 eb 11 378 Jan 7 Interlake Iron _No par 12% 12! 21, “thn ap is Phy fa +h, +, 70 
aaar Se hoy joe a aJan 5 162. Jan 25 Int’! Business Machine _No par 151 154 ae 4 a o aaa at . BH, BS . ae ; - 3 - 2 : ps 
160. Oct cht yee V2 » Feb 25 28% Jan 7 Int’l Harvester common _No par 2434 247; 243, 25 24 5. 25 Ye mat oa 13 er ] oF a th 
5'— Nov > y : 164 2 Jan 3 1 10% Jan 20 1% preferred- ‘ _.100 166'4 168 166°, 167 ; 16 1 166 167 16 1 ‘ e ag 167 470 
233, Feb seis un we Feb 24 71'8 Jan 24 Int’l Hydro- Electric ‘Sys class A__25 6% 6% 6 eu . 2 “ rl ow” at bb 168 167_ 67 f be 10 
7 Dec r+ ti _ eee 10 1 = 8 Int'l Minerals & Chemical com___5 24% 25! 253% 15,3 95 15, Bg 7 _ : Pa b ~ ead — ; 
4 oS or an 17 3, Mar 11 4% preferred_ 1 3 ; aC a » = a : 2 al 
31— Mé mes a peed ' o Pp . eae ee 80 83 80! 80! 33 3 8 83 
247, gd Ps, oon es, Feb 26 434 Jan 10 International Mining Corp__- er | 4% 4) aa A 7 ‘4 > 7 a .? iia 11¢ 
135 Jan anie Pm steer _ 24 a - : 7 ~~ ee of Canada com__No par 2834 287 283, 28%4 2848 28 4 28! 285; Bly h. : 2, ont 13 Me - 
9: Rhy : si02 da ‘ : "eb 8 referred __- 381 3c 2 = FS = = - ch See me ss i 
42% Mar 64% Jun 45. Feb 7 5 bo ------100  *138% 139 138% 139% 138% 13942 138%2 139% 138'2 139% 38%4 139! 
; 2 1 ‘ 7m 7 5314 Jan 7 Intern 50)! ee aes alee 84; 30/2 199" 33 138%4 139 
86 Feb 99 July -: nas a 4 al mx o4 ational Peper “Co com cine eae 50% 50% 50%, 40% ped 4 = % a % 49" > 00 49 49%, 7,809 
- <a 2 : 9 */2 ‘ 4 Te 97 9915 OB 100 1040 
553 Dec lav . 1 . 
65 ae amt _ - Jan 6 _T'4 Feb 8 Int’] Rys of Cent Amer com__No par 642 67 61, h%, 6% 63 6\% g3 63 §! G3 6! 1.000 
# 4215 Jai 64 . + hn 66 2 Jan 4 v1 Feb 9 5% preferred__ - Ree 6834 69! 68! 69! RB~ 4 Bite &R ein , 83, nly ‘ : 9 
4 ; a a 54 Jun 57 Jan 31 61 Feb 17 International Salt ____No par 58", 603 sa 69 "4 66% GB% GR op ‘ 68%, 69's 68 68 260 
39'2 Nov 45. Jun 41. Jan 3 44. Jan 27 ‘International Shoe__________No par as = 2 a - po 8, a ae ot 
30 Mar ps ; sl po " ors = = 7 13 International Silver common ____-25 52% 53 54 54 5242 53! 52 Vn 531, 52 5313 53! 53 209 
8°4 Nov ian. faa - . an ; 3 an 27 1% preferred__-_- 88 32% 34 32> 3 291, 3. . at, 3 He Se a. o44; : 205 
{ ate a =% aun Ba Jon 2 19% aon 28 International Telep & Teleg__No par 9 97 ! .. PA = ae oa y tts 3° ef i. 2! 33 \ . 400 
akc aa Se n Jan ¢ a Jan 31 Foreign share ctfs No pa O97, ov, = . te ¢ 2 ; 2 : 93% 2,8 
tear = ety aay a 1 Feb 17 20%4 Jan 20 Interstate Dept Stores No od 19 ‘ - e “a <a 4 18 a - ; “a : Me “ Rb = a a = 
2 é 35%4 Jun 2 Jan 3 29 Feb 1 Intertype Cor Zeialts ae =e 2 ‘ : ‘ 1 4 200 
29 Nov 39%, May 295 Mar 3 -— hon. ® yi Pp ------ .-No par 25% 2534 25% 26 2534 2534 542 25% 5% 25% 2542 253 700 
aa ‘ avi 5 <« ps 32 an 21 Isl 9° oc pas ees ys pe hi - = 5 ae a = ii Ser 
137% Jan 145 May 146 Jan 6 148 Feb 2 gts gles enamide 260026 25 26 % 2 25 254% 2544 25% 251% 25'2 1,2¢0 
-------~----------- 1 143-148 143) 145 las lao 43 14a 143 145 14 145 
-" _ 10 pred = ibs Mar 4 5% Jan 8 Jacobs (F L) Co i Io i 1 4 4i% 4 4 4 4 #3%, 4 3 37 33 37 1,909 
79% Dec baa, un 1312 Mar 11 185% Jan 24 Jaeger Machine Co No par 13% 1414 13% 14! Pe as was , >? a ‘ a a ty Pr ¢ 
3o14 Feb rt 2 Fm = —- = - ps 2 Jersey Cent Pwr & Lt 4% pfd__100 82', 8445 83 BB : *82'5 64 Ba 84 83 : 84! ’ 83 . 83 : "40 
(a Fel Ma} 4 an 2 7 ar 1 Jewel Tea Co Inc com___--__No pi 53 30 C iL. ae { = ys 53 é an 
331 4 > ane May 95'2 Jan 17 100 Mar 18 3%4°> preferred = {00 8 4 = m bo y ib, Be. +; Pr ny = ; - po - ben ; a = _ 
14 Sep 42% Jun 36's Feb 26 40%Jan 7 Johns Manville Corp com____No par a See +l *99'%4 100" Ye Se so: 99% 100 = 100 160 
100%. Feb 113% Jun 108 Jan 27 11044 Feb 23 3%% preferred “er ° ke ie oakaae 1a eg na os oS sine Le ai 
rr 4 sted oan ps a Jan 28 36. Jan 7 Johnson & Johnson common___12 42 23 33 331. 34 7. "ae “oats -~ 1 = go eh arts =" et ‘ 1 7 : 
z 5 Mey 2 Feb 15 104 Mari7 4% 2nd preferred s 10 r+ v8 3i2 33'2 3374 33% 2 33%. 3: 33'2 100 
; +5 e Sy sl eries A____100 ' #10: 
y 4 a “4 Jun 15912 Feb 21 ths Feb 21 Joliet & Chicago RR stamped 100 183 160 153 160 133 160 . 153 160 153 160 iso 160 7 
834 Feb 93! - } me 31 3. May 8 36 _ ie 3 ae 7s & Laughlin Steel com__No par 29% 294% 29 291 385% 29% 2B 285% 28 + 29% ‘ 28% "29% 8.8%) 
he. Witte a eear oive Mar 16 a . % preferred series A 1 9 9% ao! 271 as a gamer , = rap “Oe ¢ ye 
3056 Nov 4314 Jun 36. Feb 7 pO % DP red TS 82 234 82's 83%4 82 8242 81's 82" 82 82% 815% 82 600 
, 3 ; : 40's Mar16 Joy Manufacturing Co____---~_- 1 39% 39% 3914 3958 39 40 39558 40% 393% 397%, 38 a 39 10,100 
lf, oe . ’ 191 92 95 
11’2 Dec 21 May i0'4 Feb 28 125g Jan 8 Kalamazoo Stove & Furniture_ 10 
: ‘ Kansas City Power & Lt Co— Vy 1 } vs 
9 ' a ’ ™ : o 10 11'4 105, 112 v WWW, 1 11 7 
= _ s+ oid 94h2 Jan 12 99% Feb 9 3.80% preferred +106 96 97 96 97 9615 961% ans be 1 Hp a : ” 4 a . ” 
23%, Feb Cea ee | ee 2 4% cum preferred_____._____100  *101' 1017 101!» 101% 101% 101% 1G1+4 102 101% 10212 102° 1024 110 
485, M: : ont 4 nad = 1 —- a4 _ oe + Kansas City Southern com__No par 40 40" 4 4 39% 40% 3814 39 : 37! . ag F 29 29 1, 20 Vg 20 vA 3.9! 
2% Nec ae 2. 2 6 an ; 4°> non-cum preferred___-_ B4l%, B54\/ 543, 643 ne aa rp rt lee rare oi 
13% Dec 18 May x1234 Feb 25 sedan. 1  Mayser (dulius) & Ce owe eet hs ots " a. 2 -; eo a a +A ie ty 
2 rep ge July x1834 Mar 11 9134 Jan 2lseyv ° OE a win * ra 8 , ~ . %, > 1 ‘9 234 lp Gr 
15% Dec 2242 July 1414 Feb 7 17% Jan .e i43¢ 1512 a oe "ae a i 7 oe 
= Moka. 2. ___—s BES: Ba ---- - ss slap re 5 5 15 153; 1 li 15% 153 153% 153 50v 
For footnotes see page 28. =, ee ee ee ae = saa . et ° nitaencecialierian ; — i = — comune : —— esiaaans im ciated 
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Range for Previous STOC KS LOW AND RIGH LE 
Year 1948 Range Since Jan. ! NEW YORK STOCK Monday Tuesday A te vg Thursday Friday Sales for 
Lowest Highest Highest EXCHANGE Mar. 14 Mar. 15 . 16 Mar. 17 Mar. 18 the Week 
share * share $ per share Par $ per share $ per share er share $ per share $ ver share Shares 
Feb 60% Oct Jan Kennecott Copper__-~~------ No nes 47%, 475% 465, 473% 465% 455, 46% 16 464 500 
Nov 5 Apr Jan Kern County Land Co__----~- 42 3, 423, 42'!5 4215 421 423 4234 42 42 860 
Dec Oct Jan Keystone Steel & Wire Co__.No par 12 12 12 12 12 113, 12) 11345 12% 700 
Feb May 22% Jan Kimberly-Clark Corp com__-_No par 195, 20 19% 19% 193 193 f 19 193, 20 1.800 
Oct 4 July 2 Mar 4% conv 2nd preferred__---- 100 98!2 9815 981, 981.5 99 99 991 : a9 100 ‘990 
Feb Jun Feb Kinney ‘G RR) Co common__- oa | 13 13 12%3 3%, 13% lz! 133% 12! 134% 100 
Mar Jan 14 Feb $5 prior preferred_...--_~- No par 62% 62} 6215 62!5 62! §2 63 _ 62 62 120 
Dec Oct 4 Jan Koppers Co Inc common------ 10 303, 31% 303, 30 3014 30 30 My 30% 30% 200 
Nov 2 July Jan 4‘: preterred sinensis tty os 9714 971% 97 97 96 94! 95! 94! 951 150 
Feb Jun g Jan Kresge (S S) Co Wan ia rcrcecniorae en nee 3614 36! 26% 36! 363% 36%, 36% 36% «36% 2,800 
Feb 2 July 2 Jan Kress (S H) & Co minced DOT 51 51 507_ 507, 1 50! 51 0% 51 1200 
Nov Oct 4 Jan Kroger Co (The) -- --~-NO par 477 8 47! 47% 473 472 4734 173, 48 800 
Feb May Mat Laclede Gas Light Co___-----~_- 4 61% 6% E 6) 6 GY, G1 G1, 63% 6.300 
Dec if Jan La Consolid 6% pfd_-75 Pesos Mex 5, 51%, 5 Ve 51 Bl, 5 14 519 51g 5 Ve 100 
Dec Mar 2 Jan Lambert Co (The) ....No par 1873 187% 1814 19 183 83, low 183, 19% 1.400 
Mar e May 4 Jan 26 Lane Bryant common -No par 10%, 1034 10'% 107 10 10's 10% 10% 107 700 
Oct May 2 Jan 442%: preferred - sian calls so aoe 43% 43% 43% 435 4354 4344 43%4 43% 43% 
Aug s May 2 Jan Lane-Wells Co eee 1 24% 24% 24m 241, 24 My oA DAL. 9% 24 800 
Mar May 2 Mar Lee Rubber & Tire ee ae 42 42 411, 42 42 42 4234 42 4234 500 
Dec 4 May 258 Jan Lees (James) & Sons Co com- 3 20 20 19°, 20 1914 19’, 19% 19%, 193 500 
Dec Jun » Mar 3.85°, cumulative preferred___100 9415 9414 9315 9515 95), 93% 95> 9315 951 50 
Feb 4 May ; Jan Lehigh Coal & Navigation Co.___10 10 10's 10 104 10's 10. 10% 10's, 10! 5.200 
Mar Dec Jan Lehigh Portland Cement___.__~25 40 40 40% 40% 40 40 40 39", 393 2 900 
Mar Jun Jan Lehigh Valley. R......_.......~38 4% 41% 4 4% 4% 4 4% 4 4% 2 200 
Jan July Jan Lehigh Valley Coal com _-_----~---1 2 21g 9 91 214 2 2 9 9 7.500 
Mar 4 July 2 Jan $3 non-cum 1st preterred No. par 19% 193% 191, 19) 193% 19 19 18! 1815 1.700 
Jan @ May Jan 50c non-cum 2nd pfd___-_No par 628 634 63% 63 634 63% 6% 63% 63% 3200 
Feb May 4g Jan 2: Lehman Corp (The) : 1 45'— 4558 44', 443 45 45% 4534 45% 457 2 500 
Dec May Jan : Lehn & Fink Products_ 5 9! 914 914 93, 934 g! 93% 914 914 400 
Feb Jun 2 Mar Lerner Stores Corp____--...No par 2234 22% 23 23 23145 23% 2334 23%, 233 1,600 
Dec Jun 4 Mar Libbey Owens Ford Glass___.No par 49 4934 493, 504 49% 49% 497% 491 495 3.800 
Nov Apr Jan Libby McNeill & Libby_- ae. | 7% 81, 8 thy 814 8 8, 8 8 3,400 
2 Mar Jan Mar Life: Savers..Corp_-.-..—-=...—-~-5 3614 36% 36% 36! 3534 #3554 36% 35% 35% 800 
Mar Jan Jan : Liggett & Myers Tobacco con a 83 83% 83 B31, 83 827, 83 83 83 5.100 
Oct Mar Jan : 1%. pvetere@ .__..._......_0 17 173 172 176 17 173 173 173 ©6173 100 
Nov May » Jan < Lily Tulip Cup Corp_______-_No par *341 364% 351 251; 3714 3515 38 351 37 200 
Nov Jun Jan Lime-Hamilton Corp -----------5 9's, 914 x85y 9 9 914, 10 91% 10 200 
4 Mar May 2 Jan Liste, ete Co. .-.--- RACE, par 6242 6234 62 621% 63 6234 6234 64 64 600 
Feb Jun Jan 22 Lion Oil Co.. ‘ _No par 4542 457%. 443, 45% 44). 44% 44%. 445, 447% 2,900 
Dec 6 Jan Jan 7 Liquid Carbonic Corp com___No par 1514 16 16 16 151: 1534 153% 15% 15! 000 
Dec Jun Jan 27 342% conv pevteesre™- nck ade 100 7334 78 7334 78 78 1733, 78 13%. 7 
Jan Jun Se Mar 3 Lockheed Aircraft CE. — Stas 19% 19% 1855 19% 184 18% 19% 1834 19! 5,900 
Dec 4 May Feb 17 Loew’s Inc _-__-- cnn = a 1575 16% 15%, 16 157% 15%, 16 15% 16 10,000 
Feb Jun Jan 21 Lone Star Cement Corp_____No par 66 667% 6634 67 67 “66% 667% 6614 66% 2,900 
Nov July Jan 20 Long Bel} Lumber (Md) A__No par 21%- 21% 21% 2154 2134 2114 217% 213, 22 1,000 
Feb a Sep Mar 5 Lorillard (P) Co common _-_-_-__- 10 2058 207% 205, 207% 207% 2034 207, 2074 207% 4,900 
Nov Jun Mar 2 7° preferred __ -_100 156 158 156 156 158 156 58 155 158 10 
Nov Nov Mur 14 Louisville Gas & Elec Co (Ky) No par 27 27 6% 27 27 261, 265% 2634 2634 1,100 
Dec May 2 Jan 11 Lousville '& Nashville___- _50 3612 36% 3612 36) 36% 3634 36) 363, 3634 2.000 
Feb e May Jan 24 Lowenstein (M) & Sons Inc com 1 22 2242 215, 217% 217 215 15, 2154 217 900 
Dec 2 July Mar 1 44%2% pfd series A______--__.100 95 96 95 96 96 96 96 *95 97 10 
Nov Jan + Mar 7 saikens: Gwe Ce... 24-5. 39 20 2014 1934, 197% 197, “20 0 20% 20% 1,400 
j Mar M & M Wood Working Co 5 *1334 13% 1334 1334 131% 127 12% 1254 12% 600 
Dec Jan are MacAnarews & Forbes com_-_---- 1U 325, 33% 325% 33% 33 2 325 3314 3258 33% 
Oct Feb Feb 6%. preferred —......__._....100 135 140 136 140 140 136 140 136 140 
Dec Jun Jan Mack Trucks Inc 5 sae 125, 12% 12% 125% 125 234 1234 123, 12% 9°00 
2 Mar May Jan Macy ‘(‘R H) Co Inc com____No par 3 31} 3073 31 3073 301 3034 305, «=305% 1,300 
Dec Jun Mal 4%'> pfd series A es 99 100! 99 100! 100 99 100 G9', 99% 100 
Nov Apr Jan Madison Square Garden No par 10%, 11! 105% 11! 11% 1054 11% 10%% 11% 100 
Feb May Jan Magma Copper - : jineeae 163g 16% 155, 16} 16 16 16 15%5 16 1,000 
Feb Dex Jan Magnavox Co (The) : 1 16% 163% 16 16! 15%% 11! 14 13%, 1336 7,900 
Dec Apr Jan Mahoning Coal RR Co a 50 460 300 460 300 00 460 00 460 500 16 
Nov Sep 3 Jal Manati Sugar Co 1 634 634 65% 6 6%%8 6 634 6} 612 600 
Dec Jun » Jan Mandel Bros No par 7 Ti, 73% 77 B12 q 8 v 8 400 
Dec Jan Ma! Manhattan Shirt 5 17 18 17% 18 18 17 18 17°s 18 100 
Feb Jun 2 Jan Maracaibo Oil Exploration 1 7M, 7% 73% 73 73% a 71 i'4 7%, 1,400 
Mar May 2 Jan Marathon Corp 6.25 20% 0 3% 20 014 208 1 197% 19°24 19% 2,300 
Dec May Ma! Marine Midland Corp 5 7% 7M% 7 7! TMs 7 71% 7 7s », 600 
Feb Sep Jan Market St Ry 6% prior pfd 100 16! 16! 16! 167 16°4 16! 1634 1614 1632 570 
Dec May Jan Marshall Field & Co com____No par 223g 227% 21 225% 2214 291 2214 2224 2238 700 
Dec Jun Feb 414’, preferred 100 1013, 10138 100'!., 100! 10? 00'. 102 102 102 1M 
Nov Apr Jan Martin (Glenn L) Co 1 95, 10 g5 93 975 93 10% 9", 10 100 
Dec Jan Jan Martin-Parry Corp No par 12! 13%% 12! 12 124, 17 121, l1‘4 1154 200 
Feb July Jan Masonite Corp o No par 50 50 50 50! 50 4934 50 0 50 200 
Dec May Jan Master Electric Co 1 14 14 1334 14 14! 127 145 13 137% 700 
Feb Oct Feb Mathieson Chemical Corp___No par 37% 37% 373% 373 3714 3ST 37%, 36" 37 V2 3,600 
Nov Jan , Mai 7°> preferred __100 17342 173% 7142 173% 17312 171%2 173% 17142 173% 30 
Mar Apr Mai May Dept Stores common_- 5 40! 4114 40', 40'2 403% 103, 40° 40! 40'2 2,400 
Mar Jun Mar $3.74 preferred No par 93 94 93 94 931. 931 9415 93'4 94%, 50 
Feb Jun Feb $3.75 cum pfd 1947 series__No par 91!12 92 91! 921, 93 93 93 92 922 130 
Aug Jan Jan $3.40 cum pfd No par 81'!2 83 81's 83 82 82 83 82 83 20 
Dec 4 May Jan Maytag Co common __.._.No par 85% 834 834 83 834 85 85, 8°4 B34 900 
Dec Jan Jan $3 preferred ___No par 32 a! 3234 323% 33 2} 32% 32% 32% 700 
Apr Jan Jan $6 lst cum preference____No par 110 110% 110 1101, 110! 10 110% 110-110" 20 
Dec 41% Jan Jan McCall .Corp: ......: .......M8 par 20 2014 2014 20% 201, ‘ 197 197% 19°83 19%%4 ?, 300 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. ! NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Highest EXCHANGE Mar. 14 Mar. 15 16 Mar. 17 Mar. 18 the Week 
$ per share $ per share $ pcr share Par $ p $ per share $ per share r share $ per share S per share Shares 
Feb 3642 May : 3! a Feb McCrory Stores Corp com------ Be | 31% 31% 31% 31% 31% 31% 31 SLi, 243, 313% 300 
Jan 2 Jun 72 Mur 3% % conv preferred____..__-_100 95 4 95% 9712 951g 972 a7 953, 953% 95% 917 20 
Nov 42 234 Jan Jan McGraw Electric Co__-__-----_---1 335% 3334 3334 3334 34 3334 33} 33.5 337% 33% 1,400 
Mar May » Jan McGraw-Hill Publishing _ No par 25 2434 25% 2454 243 25 o5 25 DAT PEM, sO 
Dec May ; Mar McIntyre Porcupine Mines__-- 5 4734 48%, 48%4 48%, 487% 84 4818 4814 48'4 48%%4 ,100 
Dec May Mar McKesson & Robbins Inc com____18 34 337, 3414 34 34 34 33} 34 33% 33% 3,4U0 
Jan Jun Jan $4 preferred - 2 atno sO PAF 95 95 9614 95 96! 6} 9614 96} 961% 955%, 97 300 
Feb Jun Jan McLellan-Stores Co aioe 20 20% 205 20'4 203 2014 20% 197; 19758 19°” 20 100 
Dec Jan 2» Mar McQuay Norris Mfg Co 10 17! 17'2 18 1742) 17%. 17 1734 163 18 1634 17 100 
Dec May Jan Mead Corp common _._.-No par 1535 15's 15's 15% 15! 15 15% 15 15% 15% 157 ,200 
Mar Jun Jan 414% pfd (1st series) _-____100 752 75'2 76% 75'2 76's 760277 76 77 76 177 
Dec May Jan 4% 2nd pfd (2nd series) eee 3012 30°4 3034 3042 32 3042 32 30% 32 30% 32 100 
Dec Jun 2'2 Mar Melviile Shoe Corp_--_ 1 2134 2134 21% 21% 21%% 2154 21% 21% 22 21" 21% 3,100 
Dec May 5g Jan Mengel Co (The) common _____-_-1 11's 1134 11% Jl’ 11% 11%2 11% 11° 11! x1l%% 11% 2,000 
Dec May Jan 2% 5% conv list preferred ‘ 50 45! 451, 4514 4514 45) 45 47 15 47 45 47 40 
Jan Jun 7 34 Jan : Mercantile Stores Co Inc 334 13 13% 14 14 141% 141, 14% 13 141% 14°, 145% 2,300 
Nov May 9 54 Jan 2 Merch & Min Transp Co____No par 73 734 1% 734 ‘1 734 «TY, 73 73/4 71% TY 300 
Feb July r » Mar Merck & Co Inc common_-_ a 2 62% 65 64'4 6515 64 6414 633 637% 6274 63! 900 
Nov Jun 3 Jan $3.50 preferred . No par 89! 92 8912 92 89!'. 92 8912 92 892 92 - 
Feb Jun 14 » Jan. : Merritt-Chapman & Scott_._No par 2042 20'% 2042 21% 21 21 21 21% 21% 21% 700 
Dec Jun ao 8 sto Jan Mesta Machine Co__. ee ee 35 3512 35% 35! 3533 35% 35 35 35 ! 3512 900 
Nov May 3 2 Mar Metropolitan Edison 3.90% pfd_100 102 102 101 102 102 10134 102 102 102 400 
Nov Dec 4 4 Feb 4.35% preferred series__.___- 100 108%4 1094 10834 109%, 108°4 108%4 109%4 108*4 10934 10 
Feb May 23 ; Jan Minett: Conmee® *. 2. 5 123, 12% 12% 12% 123; 121%, 12% 2 12'3 800 
Feb May 5 3 Jan Mid-Continent Petroleum _______10 4554 46 445, 45% 44, 44 44, 433, 44% 600 
Mar Dec a Feb 4 Midland Steel Prod com No par 4534 45%4 45 45 44! 4414 455% 4442 45 400 
Dec Jun 7 Mar 3 8% ist preferred_— eee 137 137 137 137 137 34 135 133 135% _60 
Nov May 23 Jan 25. Minneap & St Louis Ry______No par 11%, 11% 11} 11} 113% 11! 11% 4 11% ‘00 
Mar July ad Jan 12 Minn St P & SS Marie No par 8% 9% 3%3 «69 9 858 84% 8°38 8! 1,000 
Nov Apr 10 Feb 17 Minn-Honeywell Regul com______3 465, 465% 46 4658 4634 156°, 467% 47 47 3, 100 
Nov May 7 Mar 18 3.20% conv pfd series A- 100 87 89 87 8912 89 89 = 89 89, 90 110 
Mar May 21 Marll Minn Min & Mfg common___No par 76% 77 7534 76 76 751% 76" 13% 19° 1,800 
Oct Jun 4 Mar 16 $4 preferred ° No par 1055s 106 10558 106 1055% 10512 105! 104%4 1052 _ 120 
Mar » July 25 Jan. 15 Minn Moline Power Imp] com::—..1 12 12 11%, 12 12 11% 12 1l%4 12 ,000 
9 Feb 25 $5.50 1st preferred 100 “76 16 V2 76 76 76 75a TAM 1S 7 = 
. 24 Mar 8 31: 50 2nd preferred_- 25 1814 185% 1814 1834 187’ 18'8 18% 18 18¥2 ; 200 
Feb Jun il 2Jan 6 = Mission Corp -- ©) 10 5142 52% 50 50% 497% 5042 50! 4912 50% 3,400 
2 Mar15 Mission Development Co. __- 5 Boa BY 8% 9 9 8% «9 855 8% 4,290 
Feb @ July 25 Jan 7 Mo-Kan-Texas RR com_____No par 2 433 4% 43, 4% 4% 44 438 4% 0 abn 6,700 
Feb July 2334 Jan 7 7‘@ preferred series A_______100 4 21% 22% 20% 21% 20% 21 21's a0 31" 1 
Dec Jan Jan 20 Mohawk Carpet Mills______ _...20 2 32 32 3134 32% 313 3112 31% 31, 31% = 
Feb 15% Jun @Jan 8 Mojud Hosiery Co Inc____-__- 1.25 10 103% 10% 10%% 103 10% 10%% 10%3 10 ie 200 
22% Dec 29% July 4 Mar 11 Monarch Machine Tool______No par 22% 23% 22% 23% 23% 23 2344 22! 23%4 














For footnotes see page 28 
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NEW YORK STOCK RECORD 





Range for Previous 


Year 1948 
Lowest Highest 
$pershare $ per share 
45% Nov 6153 May 
99% Dec 122 May 
105% Mar 112'%4 Apr 
9% Dec 10% Oct 
47% Mar 65 May 
10 Dec 17% May 
20 Nov 27 Jan 
11% Jan 21% Dec 
20% Jan 29% May 
19 Dec 23 May 
15% Dec 24 Jun 
1356 Nov 16% Oct 
10 Dec 14% Oct 
33% Feb 45 May 
107% Jan 112 Jun 
12% Sep 17 Jan 
34 Dec 43 Jun 
50 Dec 55% Jan 
14% Mar 21% Jun 
20 Feb 32% Sep 
18 Dec 29 Jan 
4¥%2 Sep 10%, May 
8%, Feb 13%, July 
9% Nov 17% Mar 
29 Mar 45 July 
26% Feb 32% Oct 
162% Oct 175% Jun 
5% Nov 9% May 
32% Dec 48 Jun 
6 Feb 9% May 
9% Dec 134% Jan 
10% Mar 14% Aug 
24% Mar 32 Jun 
14% Dec 21 May 
17% Nov 22% May 
12% Dec 14% Dec 
15 Sep 0% Jun 
85 Oct 9642 May 
294% Jan 38 Jun 
162 Oct 177 Jun 
130 Nov 147% Apr 
5% Dec 7% Feb 
15%, Feb 24% Jun 
y% Dec 1 Jan 
19% Nov 25 May 
81% Mar 114% Oct 
20 Nov 25% Jan 
16% Nov 25% July 
80% Nov 94 Jan 
21 Nov 30% May 
10% Dec 15% May 
942 Nov 12% Jan 
9 Nov 19% Jan 
12% Nov 19 May 
100 Feb 104 Jan 
x274%2 Mar 35 - May 
87 Feb 9842 Jan 
Nov 12% Jan 
90% Mar 99 Aug 
38 Feb 64 July 
125% Dec 265%. May 
70 Nov 90% Jun 
20% Feb 34% Oct 
31. Nov 43% Jun 
12% Dec 1844 July 
39 Feb 92 July 
121. Feb 144 July 
11% Mar 23% Apr 
20 Mar 27 Jun 
49% Jan 61 Jun 
200 Jan 255 Mar 
6% Mar 14% Jun 
20% Feb 9% July 
86 Nov 96 Jun 
14% -Feb 19% Oct 
81 Jan 88 Jun 


Range for Previous 


Year 1948 
Lowest Highest 
$ per share $ per share 
20 Dec 25% Jun 
13% Dec 17% July 
23 Dec 36% Jan 
55 Feb 62% Nov 
25. Aug 28% Jan 
14% Mar 175% Jun 
8 Jan 1338 May 
82% Mar 93 Jun 
25% Feb 36% Jun 
1642 Dec 2738 Jun 
78 Aug 90 Mar 
103% Oct 109°8 Dec 
8Y% Nov 17% Mar 
16 Nov 27% May 
335% Jan 40% Apr 
3% Dec 7% May 
10% Mar 14% Jun 


Range Since Jan. 1 


Lewest 
$ per share 
4534 Jan 4 
103 Feb 8 
107 Feb 11 
10 Jan 4 
52 Jan 3 


10% Jan 3 
21% Jan 31 
16% Feb 11 
20% Feb 25 
18 Feb 25 
15 Feb 10 
12 Feb 28 
10 Jan 3 
38% Feb 17 
110 Jan 5 
11% Feb 11 
324%, Mar 18 
48 Marl1s 


12% Feb 11 
23 ¥e Jan 
19 Jan 
5 Jan 
9% Feb 
10% Jan 
30% Mar 
30% Jan 
170% Mar 
5% Feb 
30% Feb 
6% Mar 
7 Maris 
10% Feb 24 


27% Feb 10 
13% Feb 14 
1742 Feb 7 
12 Jan 3 
13% Feb 8 
91 Mari17 
2934 Mar 16 
169% Jan 4 
135 Jan 4 
553 Mar 10 
165% Mar 2 
Yo Mar 8 
19% Jan 21 
81% Mar 16 
ZAlYs Feb 28 
15% Feb 11 
83 Mar 4 
21% Jan 4 
10% Jan 3 
9% Jan 4 


~ 
w 


— — 
MOD WNWe Ww 


942 Jan 3 
13. Feb 28 


x101%2 Jan 12 


x2934 Mar 14 
9342 Jan 3 
8% Jan 3 
95 Jan 7 
46 Mar 4 
9% Feb 25 
70 «Jan 19 
28% Jan 25 
29 Feb 24 
10% Feb 24 
6842 Feb 24 
125 Feb 28 
10% Feb 11 
20% Jan 5 
48 Feb 14 
225 Feb 10 
7% Mar 2 
28 Ya Feb = 
915 Jan 
15% Feb 35 


86 Jan 3 


Highest 
$ per share 
5434 Mar 15 
110 Jan 24 
111% Jan 13 
11 Mar 7 
7¥2 Mar 17 
127, Mar 14 
23 Jan 7 
20% Jan 20 
25% Jan 7 
19% Jan 3 
17% Jan 8 
14%, Jan 7 
11 Jan 7 
42% Jan 25 
112% Mar 17 
13% Jan 6 
3434 Jan 13 
51 Jan 8 
15% Jan 7 
28 Jan 21 
22% Mar 14 
838 Mar 5 
11%Jan 7 
123% Mar 8 
37 Jan 25 
3336 Mar 18 
178 Jan 27 
64%2Jan 8 
35 Jan 3 
734 Mar 11 
9% Jan 8 
12 Jan ll 


29% Jan 26 
15% Jan 24 
19 Jan 12 
14% Feb 25 
1642 Jan 7 


95 Feb 15 
33% Jan 21 
“277% Feb 3 
148142 Mar 9 
6% Jan 6 
19% Jan 21 
jJan 4 

22 Jan 10 
pt, Jan 17 
Y% Jan 28 

rr Jan 7 
86 Jan 24 
26 Mar 14 
11% Jan 31 
11 Jan 11 


12 Mar 17 
1414 Mar 17 
103. Jan 27 
31% Feb 2 
99 Mar 2 
9%, Jan 22 
97% Feb 2 
59% Jan 8 
13% Jan 10 
723% Jan 27 
32% Mar 17 
33% Jan 12 
13%Jan 7 
81 Jan 21 
140 Jan 21 
14% Jan 8 
22% Jan 21 
51 Jan 15 
250 Mar 9 
9% Jan 21 
33% Jan 21 
96 Jan 22 
1934 Mar 18 


90 Jan 14 


Range Since Jan. 1 


Lewest 
$ per share 


18% Feb 16 
82. Mar 17 
23% Jen 3 
50% Feb 24 
26 Mar 7 
153%. Jan 3 
9% Feb 5 
81 Jan 11 
31 Jan 14 
13% Feb 24 


8% Feb 28 
87 Jan 4 
107% Feb 15 

8% Feb 11 
16% Feb 24 
33% Jan 11 

2% Mar Il 
11% Mar 2 


Highest 
$ per share 


21 Jan 10 
14 Jan 3 
27% Mar 11 
59% Jan 10 
28% Jan 20 
177% Mar 11 
11% Jan 7 
85 Feb 18 
36% Mar 17 
17% Jan 7 


95, Mar 11 
90 Feb 4 
109% Jan 13 
10%6 Jan 7 
19 Feb 2 
36 Jan 4 

43s Jan 11 
12% Jan 10 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Monsanto Chemical Co com __--_ 5 
$3.25 preferred series A_._No par 
$4 preferred series B_____ No par 
Montana-Dakota Utilities Co_____ 5 
Montgomery Ward & Co_____ No par 
Moore-McCormack Lines_________ 5 
Morrell (John) & Co_-_-.-__ No par 
ee ne eee eee 3 
Motor Products Corp_-____-- No par 
wioter Wheel Cerp._._............ 5 
EE | ee ee 1 
eee wee CONTP. oe 1 
Munsingwear Inc ............... 5 
Murphy Co. (G C) common__-__-__ 1 
4%% preferred_._.......... 100 
Murray Corp of America com____10 
oa weeeerren...................68 50 
Myers (F E) & Bros_-_----_ No par 
Nash-Kelvinator Corp__---.---_-_§ 
Nasnville Chatt & St Louis__.__100 
Meassemal Acme Co..............< 1 
pS eS 1 
National Automotive Fibres Inc__.1 
Nationa] Aviation Corp_______---- 5 
National Battery Co_ .-_---.-.___ 4 
National Biscuit Co common__-__10 
we wrererred...... +h 100 
National Can Corp_i________--- 10 
National Cash Register_-____ No par 
National City Lines Inc__------ oe 
National Container Co______-_-_.] 
National Cylinder Gas Co__--__ me 


National Dairy Products____No par 
Nationa] Department Stores____-_§ 


National Distillers Prod __-_- No par 
Nat Enameling & Stamping___12.50 
National Gypsum Co com __------1l 
$4.50 conv preferred_-____ No par 
National Lead Co common______ 10 
Te peererred A............4.- 100 
6% preferred B__......-... --100 
National Linen Service Corp__--_--1 


Natl Malleable & Stee] Cast_No par 
Natl Power & Lt ex-dist_._._No par 


National Shares Corp___---_ No par 
National Steel Corp____________- 25 
National Sugar Ret Co____-__ No par 
National Supply (The) Pa com___19 

44%2% preferred____._--.___ __100 
Watienal Tea Co_.............. 10 
Natl Vulcanized Fibre Co-_-_---.1 
Natomas Co ----__---_-_----_ No par 
OR i oe ne No par 
Neisner Bros Inc common______ a | 


4% % conv serial preferred___100 
Newberry Co (J J) common_No par 


24%. wreterred....—........ 100 
New England Elec System____-_- 20 


New Jersey Pr & Lt Co4% a. 
Newmont Mining Corp__--_-_--_ 


Newport Industries common____-_~ 4 
4%% preferred____._______ _.100 
Newport News Ship & Dry Dock__1 
New York Air Brake____--~ No par 
New York Central__________ No par 
N a Chic & St Louis Co com_-_100 
referred series A__-.__._ 100 

City Omnibus Corp__-_-- No par 

rene York Dock common____No par 
$5 non-cum preferred__-_- No = 


N Y & Harlem RR Co___----- 

N Y New Haven & Hart RR o-100 
Preferred 5% series A__-_-~- 

N Y Power & Light 3.90% atd’-300 

N Y.Shipbldg Corp partic stoek___1 

N Y State Elec & Gas Corp— 


S3.7e7erererred. ...-... 3225 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Noblitt-Sparks Industries_.____ ne 
Noma Electric Corp____--------- 
Nopco Chemical en oeeenenees 
Norfolk & Western Ry com__-_-~- 25 
Adjustment preferred ____---- 25 
North American Co__---_-_---_-_190 
North American Aviation______ | 
Northern Central Ry Co__---- __ 50 
Northern Natural Gas Co_______ 10 
Northern Pacific Ry _____--_--- 100 
Northern States Pwr Co (Minn )— 
Common . .._._No par 
$3.60 preferred hedeaceee No par 


$4.80 preferred __________Na par 
Northwest Airlines Inc common__10 


48% ‘preferred —............. 25 
Northwestern Telegraph ________ 50 
Norwalk Tire & Rubber_____ No par 
Norwich Pharmaca] Co____-__- 2.50 





Saturday Monday 
Mar. 12 Mar. I4 
$ per share $ per share 
54% 54% 5334 54% 
*107% 112 108 112 
11042 11042 110 111% 
*10% 11% 1034 11% 
56 4 5632 56°58 5634 
12% 12°38 1244 127% 
*21% 22% 21% 22% 
19 19 18'2 19 
22% 22% 22% 22% 
"18% 1832 18% 18% 
*15% 15%4 15° 15%4 
13%4 137% 1334. 13% 
10% 10% 10%4 10%4 
40%4 40%4 40°54 40%4 
*111% 112 112 112 
12% 12% 124% 12% 
°32%4 343% 32%3 343% 
*48 4914 48 4914 
1 13! 13 13% 
241%, 241 1434 25 
22% S22! 22 22'2 
8 8 7% 8 
10%% 10% 105% 105% 
12% 124s 12% 12's 
32 323% 3234 32% 
32% 33 33 33% 
173 173 42 ily p 173 
57% 57% 6 6 
33% 32% 33 331% 
75% 734 7 rE 
7M 7M 7% 738 
"lite 21% 11 11% 
2842 287% 283 2834 
143 1434 14°54 14% 
18 181% 18% 18% 
*i3 13% 13% 13% 
15! 15°% xX15%q 615% 
*90*% 92 902 92 
315 3158 314% 315 
*173 174 “373 174 
146 147 146 146 
VY 5% 255% 53% 
18 18's 18% «18% 
1, " 1 ve) 
*20%2 2142 21} 21% 
8344 8354 83 83°4 
22% 2315 22% 23% 
18%, 19 1814 187% 
85 86 86 86 
25% 2534 26 26 
*103 11 10% ll 
10% 10!'2 10! 10! 
*10% 10% 1034 11 
13% 137 1372 14 
103 104 103 104 
*301% 30%, x294%4 30 
‘98 987% 9874 987% 
B54 834 5% 87% 
*94 97 *94 97 
51 51 50 51 
1042 10%, *10! 10%4 
ag | 72% "71% 72 
30 3014 3034 31% 
30 30 30 30 
11% 11%8 ll% 1142 
we 76 74 75°4 
-127% 1291, 12742 12742 
rte 1212 1258 13 
20% 22% *20'4 2214 
*48 52 *48 o2 
*235 245 240 240 
73% 73% 734 VED 
2934 . 29% 2934 29% 
94 94 "9314 Y3%% 
174 17% l7i2 «17% 
*85 &6 é 6542 
Gaturday Menday 
Mar. r2 Mar. 14 
$ per share $ per share 
*193%, 19% *1912 19% 
91% g! 914 9% 
> | pas | *26'2 272 
52% 5254 5242 523% 
*26%2 27 *2634 27 
17% 17% 17% 17% 
10%, 10%. 10/2 10% 
*83 &4 *83 84 
34% 342 3442 347% 
15'%2 155% 153% 15% 
9%% 9°8 912 95% 
B94 3Y9'%4 89% 89% 
*108 108! 2 108'2 10842 
9% 10% 97% 10% 
18% 18% 18% 18% 
33% 33% 3312 3332 
*3% 3% 3% 34% 
*11% 11% 11% 11% 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Mar. 15 Mar. 16 
$ per share $ per share 
5358 5412 54% 54% 
*108 112 108 112 
*109 111% 109 110'4 
10'2 10/2 10%4 10% 
55% 56 5542 5578 
12'%2 125% 123% 1242 
*23 22%. 22 22'% 
18% 1814 17°, 18% 
22% 22'2 22 22% 
18% 1814 18'%4 185% 
15% 1558 1538 15%2 
13% 135% 1342 1342 
1044 1044 10% 10'%4 
40'4 4144 39%4 40%, 
*112 114 112 112 
12% 12'2 12% 12'2 
3244 34 324% 34 
48's 49'4 48'. 49 
127 13 12% 13 
25 25 2435 25'2 
22 22 21% 217 
744 7s TMs Fie 
10! 10'2 10%8 10! 
12 12 1134 11% 
32%, = 33 32% 33 
323% 32% 325% 334% 
170% 170'2 17014 170% 
5% 6 57% 6 
33%, 334% 33% 33% 
TM% 738 7% 
7's 7's 7M i% 
10°, 11 10'2 11 
28% 28142 28% 28% 
14% 147% 144 147% 
18% 1814 18 183, 
13% 13% 12% 13 
1548 15%8 15 151% 
9034, 92 *9034 92 
3034 31% 2934 30%4 
17242 173 17242 172% 
#144 145! 144 145!2 
*55% 5% 55% 5°68 
18! 18% 18'4 18%2 
u, 1, yom ; 
2034 2142 20%4 2142 
82% 83 Bli2 82 
29914, 334 221, 31, 
18%_ 1842 x17%4 «18 
85 85%4 XB5%4 8524 
254%, 26 2534 26 
1l 11 11 11 
10! 10! 10! 10! 
11 11% 11% 11% 
°13%, 14% 1334 14% 
*103 104 °103 104 
2934 293% 30 3034 
*98 987% 98 987% 
% B%4 x82 6's 
*94 97 94 97 
50% 50% 50'4 35042 
10% 10'2 10% 10%, 
T% T* 71% T2% 
30%5 «631 31 31% 
295, 30 291, 29!5 
107 a 11% 10%4 107% 
rg 73 72 7342 
*126 128 12532 12642 
12 12% 2 12 
*21 22% 21 21 
°48 52 48 52 
*230 245 230 245 
iM% 75% 7% 7% 
29% 29% 28% 29%s8 
937, 9378 ‘93%, 937s 
17% = 17%2 1742 «17% 
86 86 4 86% 8614 


LOW AND BIGH SALE PRICES 
Tuesday ednesda 


y 
Mar. 15 Mar. 16 
$ per share $ per share 
19%, 19%%4 #19'2 20 
9'5 G14 9 9% 
26% 27 i | 27 
52% .53 52 921% 
*26% 27 27 27 
17° 1778 17°%s 17%4 
103% 10'2 1034 10%. 
83 $3 83 84). 
34%2 «435 34%4 36 
id 154% 14%, 147% 
9's Gl, 91s 915 
*8854 8914 88%4 8844 
*108 108}. 108 108! 
9%% 10 9% 97% 
18% 18% 18's8 18% 
*33% 3 "3314 34 
3% 3% 3%, 32 
711% 12 *1I% 12 


Thursday 
Mar. 17 
$ per share 
533 5432 
108 112 
110 111% 
1042 10% 
55%, 57% 
123%, 12% 
21% 22 
17% 18 
22 22 
185% 18%% 
15% 15% 
13% 1348 
10% 10% 
40 40 
112% 112% 
12% 12% 
32% 335% 
482 48% 
12% 13 
2358 24534 
21%, 21% 
7M% Ts 
10% 10% 
115g 11% 
33 3342 
33 33) 
171*2 171} 

57 8 5748 
3334 34% 
7 1M, 
Ts 13% 
11 11 
28! 281 
143 15 
18 18% 
at tg 12% 
15 15% 
91 91 
2934 30 
172% 173 
°144 145 
53, 57% 
18% 184 
2042 211) 
82 Bz 
22342 23 
18 18 
85 85 
25% 25% 
*103%4 113 
10'2 10! 
11% 12 
14% 14! 
103 104 
30 30 
98%, 98% 
Ble B54 
94 97 
50 50 
10 10'%4 
*714%2 12%2 
31% 32% 
30 30 
10%, 10% 
72 q 
*126 128 
115%, 12 
21 21 
48 52 
230 245 
738 Ts 
2834 28% 
93% 93% 
18 19! 
87 87 
Thersday - 
Mar. 17 
$ per share 
"1915 20 
B42 83% 
25% 27 
52 52% 
27 27% 
1753 17% 
10% 105% 
82 84). 
35 36% 
147% 15% 
914 9% 
88%4 89%. 
108 108%%4 
9% 10 
183 18! 
33! 3334 
3 Ve 3 Ye 
12 12 


Friday 
Mar. 18 
$ per share 
53% 54 
108 112 
110 111 
1034 10%4 
564% 57% 
12% 12%. 
21%, 22% 
17% 17% 
214% 2144 
185% 18°s% 
1542 1512 
13% 133s 
104% 10%. 
40 40 
111%4 114 
12% 12% 
3244 32 V4 
48 48 
12% 12% 
24% 24° 
22% 222 
74 7%% 
104% 10% 
11% 12% 
33 3344 
325% 3348 
73 1733 
534 578 
33% 34 
7 1% 
7 Ts 
11 11 
2842 2875 
14%, 15 
18% 18%. 
12 12 
1558 15%. 
90 91 
30! 30% 
173 174 
144 145 
534 534 
18% 18% 
V2 Ve 
20% 21% 
82! 82! 
23 23 
18% 18% 
84 84 
25 25%2 
10°, 11 
10% 1048 
12 12 
14 14! 
103 103 
2942 30% 
987% 987% 
814 8°, 
94 97 
49 49 
10 10% 
11% %2%e 
31% 32% 
291% 29%. 
10'2 107%: 
71 71 
126 127 
115% 1144 
20% 21% 
°48 52 
230 245 
738 The 
2834 29 
93% 94 
18%% 19% 


Friday 
Mar. 18 
$ per share 
19'%2 20 
BL B34 
25%4 27 
52 52% 
27 27% 
17% 177s 
103% 10%4 
83 84). 
33% 3454 
147% 15 
9% 95% 
88", 89%, 
108% 108%4 
9% 97% 
18 18}. 
33% 33% 
32 338 
1158 12% 


Sales for 
the Week 
Shares 


6,800 


100 
600 
,800 
.100 
200 
400 
900 
900 
800 
2,500 
609 
2.000 
100 
1,400 
100 
200 


Ke © 


wo 


8,600 

270 
.400 
,000 
,100 

700 

100 
9,100 
100 
700 
300 
,600 
.300 
600 


— om 


~we 


= 


100 
400 
000 
300 
400 
110 
900 
60 
10 
,500 
,000 
700 
100 
.800 
100 
3,100 
100 
300 
300 
300 


~ 
ee & Doe to 


~ te ae 


— 


~ 


900 
300 
10 
600 
90 
,800 


ce 


1,800 
2,300 
10 

6 500 
1,000 
21,200 
1,109 
600 
600 
200 


~ 


10 
.700 
500 
270 
200 


ur 


~ 


190 


Sales for 
the Week 
Shares 


100 
8.800 
500 
3,200 
100 
18.300 
9,200 
150 
11,800 
7,600 


42 000 
280 
280 
300 
409 
110 
000 
400 


~ 


26% Dec 34% Jun 27% Jan 3 30% Jan 31 Ohio Edison Co common__________8 *303%_ 303 3052 30% 30%  30%8 3038 30% 30% 30% —. 2 oe 
$a% Jen 108 Jun 99% Jan 3 10414 Mar 14 1.00% preferred___________._ 100 +1034 104 103%4 104% 103% ote to > ete _— A sea 6 300 
a e un 25 y b 3 @ Jan 7 #£xOhio Oil Co___..___ Vu, 2 1 29 y 28° 2g: - “4 "8 8 ‘ dye 
a4 Aer 0G Gen «iteden 6 Mer) Gene GLa EbCAR a ee |” oe 18%, 19% —°18%4 «19%, $1894 1974 918% 19 a oan 
22% Feb 36% July 24% Feb 25  31%Jan 7 Oliver Corp common________ No par 2634 26% 2634 264s 26%, 26% 26% 26% 26%2 26% ~ tine ot "370 
92. Mar x109% July 94% Feb 16 99 Jan 7 44%4% convertible preferred___109 96% 9614 9534 96% 96% 96% *95'2 9612 952 96's 95 ° 1, ous 
6% Dec 12% Apr 6% Feb 11 8 Jan 10 Omnibus Corp (The) common____6 7347s 7% 1% 7% 1% ei Me ig ae tg ents 8s *T10 
88 Dec 100 Jan 81 Feb 16 90% Jan 10 8% convertible preferred A_.100 841% 85 "8412 8612 *84'2 Bbl2 842 BbY2 +e =e 20% 21 
20 Jan 23 Jun 20% Feb 19 22% Jan 7 Oppenheim Collins ___._..._____ 10 20% ait *20%2 21 *20%4 21 *20% 21 "20 +P au 311% 3,600 
a jan 31% Jun 2 Feb 2 13t% mar 15 Otte Mevater common -——— No par 30% 30% 20% Ry a waaat oi Af Pe. ante 152 15315 4 
an an an referred________ 37 *15 534. : : 7 93 7 7 
15¥e Nov 23 Jan 13% Feb 8 16% Jan 24 Outboard Marine & fiig ae 714% 43 , ‘1442 15 ; "14% 15 "1442" 15 saan” 2S _" = 30 
80 Dec 89 Feb 70 Mari4 79 Jan 28 Outlet Co sss “Ne par 72 72 70. 70 ‘68 72 » ae. Se i ae a1% 52 3,000 
47% Dec 73% Jan 49% Jan 3 58% Jan 24 Owens-Illinois Glass Co._____12.50 5234 5234 5242 523% 525% 525 5134 52% 514% 52 ae ™ 
11% Feb 5% May 12 Mari7 14 Jan 7 ~~ Pacific Amer Fisheries Inc__.-8 °12 12% *12% 12% 12% - 12% 12% 12'% . a i A "460 
8% Dec 15 May 8% Mar 18 10% Jan 18 Pacific Coast Co common_______ 10 “BY 8% i "82 Bs She 8% co ae “65% 68 
60% Sep 73 Apr 66 Jan 7 470 Jan 14 lst preferred non-cum___._No par © °65%= 68 65 68 *65 «68 ‘65'2 68 ane eae 23734 38! 
34% Feb 43% May 37 Jan 6 40 Jan 17 2nd preferred non-cum____No par *37 3B "3734 38% *37%4 «©6381 *37%4 3842 14, 38 "a 183, 193% 200 
154% Mar 1% Jun 18 Feb 24 19% Feb 2 Pacific Finance Corp of Calif____10 °19 1934 1942 19% *19% 19% 19% 19% “ee, 222 3134 32% 11.700 
29% Nov 36% Jan 0% Jan 3 3% Feb 3° Pacific Gas & Electric_____.____ 25 317s 31% 31% 31% 31% 3214 as mas rae bah ag as 73.500 
aa ll pty se * Feb 18 24 Mar 17 I ee ke 9/32 19/32 *. 19/32 5 “8 9/ "8 Be " : 3/, "40% 
Eh ae 3034 Feb 19 ast Mar 18 iam teed Be at Ae 234 ” 1% 3.38 °31 31% *31 31 he Rts, 33% ae etn 4 ae 
cis: Esa Semee Geet pamgees aes oe ae ee SS eae: Se ey BY ee a 
c 4 July 29 Jan 3 34 Feb 21 Ce at errs No par *31% 431% 31% 31% 31% Ui ig oni 4 hy 24¢ 
89 Dec 104% Jun 89 Feb 7 96% Mar 9 Pacific Telep & Teleg common_-100 95% 95% °95 96 9534 953% 95 95 Ya 95% 952 A. Kae 954 110 
130 Nov 147 Mar 135 Jan 5 142 Mari5 6% preferred__..____________ 100 *141 + ~=142 141 142 142 «142 “142 ~=«144 ine Att eh Re 





For fontnates coe pege 28. 
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Range for Previous 
Year 1948 

Lowest Highest 
$ per share $ per share 

3% Dec 6% Apr 

39% Nov 62% May 

4 Dec 53g May 

814 Nov 1142 May 

1342 Mar 2142 Jun 

46 Feb 66 Oct 

92 Oct 100 May 

633 Feb 11%4 Jun 

1858 Dec 28 May 

97 Jan 105 Jun 

18% Feb 26% May 

341% Feb 51 May 

2 Mar 3% May 

2353 Dec 33% Jan 

24'2 Nov 30%, Jun 

6% Mar 10 May 

9 Feb 16% Jun 

27 Dec 37 Jan 

38% Feb 49%, Jun 

hs Dec 15% Jan 

15 Feb 21%, Nov 

27 Dec 3442 May 

109142 Oct 112 Jan 

1653 Dec 20% July 

16's% Dec 22% May 

35% Dec 48 Apr 

103 Feb 120 Apr 

28 Dec 45% Jan 

8634 Feb 99 Oct 

912 Nov 20% May 

72 Nov 24% Jan 

22 Dec 304% Jan 

98% Oct 104 May 

9142 Feb 1738 Jun 

145, Feb 201% May 

44%, Dec 64% July 

40'4 Feb 59 July 

4842 Dec 55 May 

{ 93 Dec 104%, May 
: 20% Dec 247%, Jun 
22 Nov 25%4 Sep 

104 Jan 115'2 Jun 

91 Jan 103% Jun 

10334 Sep 111 Jun 

14 Jan 21%. Nov 

28 Jan 45% July 

81 Sep 91 July 

25% Mar 395% Dec 

| 87 Jan 9744 Jun 
| 82'2 Nov 8842 Oct 
| 11 Dec 13% Sep 
/ 87% Jan 9242 Aug 
5453. Jan 17's Jun 

10 Dec 14% May 

30 Dec 345, Jan 

98'5 Apr 103% Jan 

110 Jun 113 Sep 

10'% Dec 15% Jun 

8014 Dec 93 July 

26 Mar 36% July 

| 12'2 Feb 2342 Jun 
; 138 Dec 155 Apr 
i 57 Feb 169 July 
' 30 Dec 39%2 Jun 
j 7% Nov 10 Jan 
j 102 Feb 20 Jun 
| 140 Jan 170 Dec 
73% Feb 96 Oct 

j 70% Dec 8242 May 
i 15 Feb 26% Oct 
145 Jan 161 July 

26% Deo 4642 July 

























for Previous 
Year 1948 
Lowest Highest 
$pershare $ per share 
934 May 12% July 
33 Jan 70°4 May 
2912 Feb 46 Jun 
11'2 Dec 1638 May 
12%2 Jan 14% July 
57, Nov 1154 May 
22% Nov 35% May 
6244 Feb 71% Jan 
18 Feb 28%, May 
81 Mar 94 Apr 
32% Jan 395% July 
2 Dec 2434 Jun 
25 Dec 30% May 
32's Nov 53 Jan 
¥*25's Feb 42 May 
10142 Feb 108% Sep 
x25 Feb 33 July 


Range Since Jan. 1 
Highest 


Lowest 
$ per share 


3% Feb 
322 Feb 
3% Feb 
8 Jan 
12%4 Feb 
49%, Jan 
97'2 Mar 
6% Feb 
165 Feb 
10242 Feb 
19% Mar 


40 Jan 
134 Feb 
2442 Jan 
23% 3 Mar 
67% Feb 
12%, Mar 
72 Feb 
8°4 Mar 
27% Jan 
242 Jan 


812 Mar 
1734 Feb 
2742 Feb 

109 %2 Jan 
1744 Jan 
15% Feb 
3234 Feb 

105 Mar 
29 Jan 
9612 Feb 


8% Feb 2 


8% Jan 
21 Mar 
Jan 
10% Feb 


Jan 
Mar 


5034 Jan 
9414 Jan 
20%, Jan 
23% Jan 
11012 Feb 
98 Jan 
10642 Jan 
147, Mar 


305s Mar 
84%, Jan 


9342 Jan 
88 Jan 
10% Feb 
» Mar 
51% Feb 
9 Feb 


261% Feb 
4 Jan 


159% 
30 Mar 

73°4 Feb 
12% 
15032 
811% 
694 
16'4 Mar 
139 Jan 
19% Mar 


Lewest hest 
$ per share $ per share 
8%4 Feb 24 10% Jan 20 

36% Feb 11 4% Jan 7 
32 Mar 3 36 Jan 12 
1014 Feb 23 12% Jan 24 
1342Jan 3 14% Jan 6 
6%, Jan 3 8% Jan 24 
227%, Mar 15 28 Jan 24 
5714 Feb 26 66% Jan 18 
17!4 Mar 17 22 Feb 2 
85 Jan 14 90'2 Mar 17 
38 Jan 3 40'2 Mar 7 
20% Jan 3 22 Maril18 
26 Jan 3 2838 Feb 21 
30% Feb 25 34%, Jan 7 
25% Feb 5 1% Jan 8 
107 Jan 6 10842 Jan 26 
26% Mar 5 28 Jan 10 


34 Feb : 


11 
25 


~ 
w 


_ 


tS 


as Lol 
SUN WOW DOORN UMW 


wre 
Wr hm 


to 
AWAD PWURD LOO 


—_— 


to 


to 


~ 
ue Ch KTOOWHAIe 


Range Since Jan. 1 
Hig 


$ per share 


4% Jan 
43% Jan 
4% Jan 
9% Jan 
16 Jan 
55% Jan 
10242 Jan 
8% Jan 
20 Jan 
104142 Jan 
24% Feb 


42 Feb 
234 Feb 
7% Feb 

26% Jan 
7% Jan 

14%2 Jan 
8 Jan 

19% Jan 

29% Mar 

3 Mar 


10% Feb 

20°, Mar 

28%2 Jan 

111 Mar 
1873 Mar 

17% Jan 

37 Jan 

110 Feb 
-30% Jan 
106'2 Mar 
11% Jan 

10 Jan 

23% Feb 

104 Feb 
2% Jan 


20% Feb 
51%¥2 Jan 
53% Jan 
54's Mar 
99 Mar 
22% Jan 
25% Feb 
11214 Mar 
101 Jan 
108 Ve Jan 
19% Jan 


40% Jan 
88°%4 Feb 
43 Mar 
9934 Feb 
91 Mar 
11% Jan 
90 Feb 
pe Bag Mar 

% Jan 


32% Jan 
103% Mar 


14'2 Mar 
85 Feb 
32 Jan 
16% Jan 
144% Feb 
170 Jan 
35% Jan 
8% Jan 
15% Jan 
15042 Feb 
88 Jan 
71% Jan 
21% Jan 
147. Feb 
28 Jan 


8 
10 
5 
20 
3 
24 
27 


18 
28 


22 
18 
10 


9 
14 


19 


18 
12 


STOCKS 
NEW YORK STOCK 


EXCHANGE 
Par 
Pacific Tin Consolidated Corp_____1 
Pacific Western Oil Corp__ ----- 10 
Packard Motor Car______-~- No par 


Pan American Airways Corp__..2% 
Pan-American Petrol & Transp-_-_-_5 
Panhandle East Pipe L com__No par 





) a ae ee 100 
Panhandle Prod & Refining __---_~ 1 
Paraffine Cos Inc com-__-_-_-- No par 

4% convertible preferred__—._ 100 
Paramount Pictures Inc__....._-_ 1 
Park & Tilford Inc__._____-_-_-_- 1 
Park Utah Consolidated Mines____1 
Parke Davis & Co__..-____.- No par 
Parker Rust Proof Co__--._- . 2.50 
Parmelee Transportation____No par 
Patino Mines & Enterprises______ 5 
Peabody Coa] Co common___-_-~--__5 

5% conv prior preferred___-_-_~- 25 
Peetck @ PerG...06....-...— No par 
Penner td GC) Geienccn.~.~ No par 
Penn Coal & Coke: Corp__-_-__-- 10 
Penn-Dixie Cement Co_____----__~- Z 
Penn Glass Sand Corp com-_-_No par 

io a oe 100 
Penn Power & Light Co______ No par 
Pennsyivania EBS ................... 50 
Pennsylvania Salt Mfg Co com__-_10 

34%2% conv series A pfd______ 100 
Peoples Drug Stores Inc______--__ 5 
Peoples Gas Light & Coke______ 100 
Peoria & Eastern Ry Co___-____ 100 
Ce ee ET 
Pet Milk Co common_______- No par 

4%% preferred._._.1__....__. 100 
Petroleum Corp of Sasoviac eee ehcnee 5 
Pfeiffer Brewing Co_ _---~-- No par 
Pfizer (Chas) & Co Inc_----~----- 1 
Phelps-Dodge Corp___--_-------~- 25 
Philadelphia Co 6% preferred__--50 

$6 preferred _________----__No par 
Phila Electric Co common __-_No par 

$1 div preference com-__-_-_- No par 

4.4% preferred__.....-__-.---- 100 

38% preterres.....--........- 100 

EEE 100 
Phila & Reading Coal & Iron_____ 1 
Philco Corp common_-_-------~-~~-- 3 

3%% preferred series A_-_--~~ 100 
Philip Morris & Co Ltd common-_--_5 

. So.) 100 

3.60% series preferred________ 100 
Phillips Jones Corp com_-__-_~ No par 

Sm ores ..........__.._..... 100 
Phillips Petroleum__-----~-_~- No par 
Phoenix Hosiery sia 5 
Pillsbury Mills Inc common___---25 

$4 preféerred._.........._.._No par 
Pitts C C & St Louls RR------- 100 


Pitts Coke & Chem Co com__No par 
$5 convertible preferred___No par 


Pitts Consolidation Coal Co_______ 1 
Pittsburgh Forgings Co__--__--__- 1 
Pitts Ft Wayne & Chic Ry com__100 
7% gtd preferred—-___-_-..- _ 100 
Pittsburgh Plate Glass Co- a Ae 10 
Pittsburgh Screw & Bolt__+- No par 
Pittsburgh Steel Co com__-_-- No par 
7% preferred class B__-- -.-- 100 
5% preferred class A__--__--_ 100 
542% 1st ser conv prior pfd__100- 
Pittsburgh & West Virginia___-_ 100 
Pittsburgh Young & Ash pfd__-_-_100 
Pittston Co (Thé)ous.---..-....-- 1 


STOCKS 
NEW YORK STOCK 





CHANGE 

Par 

Plough Inc ~_-- diene 5 
Piymoun Gu Ge................... 5 
Pond Creek Pocahontas____-_--_-_- 1 
Poor & Co class B_--------- No par 
Potomac Electric Power Co__---- 10 
Pressed Steel Car Co Inc com-__---_ 1 
44%2% conv preferred series A-_50 
Procter & Gamble__-___-____ No par 
Publicker Industries Inc com__-__- 5 
$4.75 cum preferred_____-__ No par 
Public Service Co of Colorado___20 
Pub Serv El & Gas com__--_- No par 
$1.40 div preference com__No par 
Pullman ince......--........ No par 
Pure Oil (The) common-_-_-_-_-_ No par 
5% conv preferred___________ 100 
Purity Bakeries Corp____-_-___ No par 





Q 





Saturday 
Mar. 12 
$ per share 
3% 3% 
38 38 
3% 37% 
9 9% 
*45 14 
53%4 53% 
97% 972 
654 1% 
"17% 17% 
102'2 103! 
20% 213 
39 42 
'23% 2, 
26% 26% 
24 24 
7 7% 
1234 13% 
Tle 78 
1834 183, 
287% 2872 
47 474 
8! 834 
205, 205% 
27 28! 
108'2 110). 
18'=j 18%, 
15% 15%% 
36 36! 
105% 105! 
*30 30% 4 
*106 106! 
“9 10% 
918 9% 
22% 221% 
102'2 103%, 
11% 11% 
1934 19°, 
46 47! 
441! 445, 
92% 53 
98'!2 99 
22 2214 
*2415 247% 
111% 112 
100 100! 
107 107% 
15% 153 
3542 353 
*87 89 
41°s 41%, 
99', 991% 
90 91 
105% 1142 
89% 91 
58° 5914 
93 11 
*27% 27% 
103 104 
‘102 115 
13%4 14 
82'2 84 
27 27% 
14°, 1514 
139 144 
*159% 16212 
30'2 30!2 
B14 814 
13% 14% 
*135 155 
82'2 83 
*69', 70 
17% 18% 
14314 149 
25 25 


Saturday 
Mar. 12 
$ per share 
95, 10 
41!2 41's 
3414 34'4 
105, 10° 
14'4 1414 
673 67% 
24% 2414 
61%, 61% 
19 19's 
89 89 
40's 40's 
21% 21% 
2742 = 27°8 
31%, 31% 
29°44 30 
*107 108'4 
*965% 27! 


Monday 
Mar. 11 
$ per share 
3% 37% 
3814 394 
378 37% 
9% 9% 
1342 13% 
54 543% 
97's 99 
6%s 7M 
17 77% 
O84 10342 
21% 2158 
39 42 
238 2% 
614 2634 
23! 24 
| 73% 
12%% 127% 
7 1% 
18'2 19 
28 29 
47 475% 
8's ey 
20'4 20+ 
27 28 
108! 11012 
18! 183, 
15% 1578 
35°54 36% 
105% 105! 
30 30%4 
106'2 106'2 
“9% 10% 
9'4 93% 
21% 23 
102! 103%4 
ll, 11! 
19", 19%, 
47 47! 
44', 44%, 
592% 52% 
98 938 
21% 22 
243, 247% 
131% 112 
*100's, 101 
1072 10744 
15's 15" 
343, 35 
87 87 
41'2 417%% 
99!, 100 
91 91 
*103, 1142 
89'2 91 
58'—8 58%4 
9% 11 
27% 273 
103!4 104 
*102 115 
T3% 143 
84 84 
2614 267% 
15 15 
139!2 144 
159'2 16212 
3042 305 
*Be 8% 
143, 14%8 
135 155 
82) 82! 
6912 70 
17% 18% 
*143'4 149 
24% 245% 


Monday 

Mar. 14 
$ per share 
*QO5g 97% 
41 42 
3342 34%2 
10'2 105% 
14's 14% 

6!2 6%4 
22% 24!2 
61%8 6112 
1878 187% 
88's 89's 
40's 40% 
2134 21% 
27% 275% 
31%g 32% 
29%4 30 
107 108'4 
*265, 27% 


LOW AND HIGH GALE PRICES 
Tuesday 
Mar. 15 


$ per share 


3° 
37 
334 
9 
13'4 
93 4 
98 
6728 
17 
102'.2 
207% 


LOW AND HIGH GALE PRICES 
Wednesday 


344 
38 

37% 

9% 
13% 
54'4 
98 


‘ 
17% 
103 '2 
21% 


oe 


t 


' 


Le ww) 
“ANF ONh 


> 
6 


59 
11 
2712 
104 
115 
13% 
85 
27142 
147% 
144 
159 *4 
ae 
8% 
14/4 
155 
82'5 
69%. 
17% 
149 
24'% 


ea 4 
Mar. 15 
$ per share 

95% 978 
4012 40'» 
3378 34%%4 

*10% 10% 
14 14! 

6}2 6! 
22% 22% 
61% 61! 
183, 1834 
89'. 89! 
397, 397% 
2153 21%%4 
2744 27% 
31% 31% 
2914 297%, 
107'4 108) 


26°88 


Wednesday 
Mar. 16 
$ per share 
3 344 
37 37 
3% 378 
9 9's 
13 14 
54 54'2 
9742 9Be2 
678 672 
16%, 17 
102'2 10342 
2078 214 
39 42 
248 238 
26% 267 
23% 23° 
6! 7's 
124% 12%. 
yi 7 
18'4 18%,4 
28°, 287 
45}. 6! 
814 8% 
197, 20% 
271 2815 
108! 1103. 
183% 18 Me 
15% 15! 
36 3614 
105!'s 105! 
30's 30'4 
‘105 106 
"Ql, 10%8 
9, 9'4 
2134 23 
103 104 
11% 11% 
19 191% 
47'2 47% 
42', 427% 
522 52% 
98 99 
217—3 22% 
24% 24'2 
112 112 
99 100!» 
°106 107°, 
15 15's 
32% 33 
86 88 
42's, 43 
99! 99'4 
*90 92 
*10! 1l', 
‘89%. 90). 
58 D834 
9 11 
27 27 
*10312 104 
*102 115 
133% 1334 
*82'2 85 
27% 27% 
14 14%, 
140 144 
160 163 
30 3012 
8 8 
713% 14's 
*135 155 
8242 82'% 
“69 70 
*16%4 177% 
14344 149 
24 24 


Mar. 16 

$ per share 
#958 97% 
40 40 
3334 3454 
10%8 10'5 
141, 14'4 

642 68 
2258 2332 
61'2 61!2 
17% 18 
89's 8915 
39% 39% 
2158 21% 
2758 2778 
31% 312 
2873 29% 
108 108'2 
27 O77 


af af 


Thursday 
Mar. 17 
$ per share 

35% 334 
*36 38 
37% 4 
9% 9\%4 
*13 14 
54% 5454 
*97'% 98'2 
658 67% 
16% 17 
"102% 1034 
21% 21% 
*39 42 
2% 2: 
26% 267% 
24%, 24! 
“7 7%. 
12% 12% 
¥ Bled Jie 
18%, 18%, 
2876 299 
453 46% 
8% 8% 
20% 203 
27% 28% 
109'% 111 
18% 182 
15% 15%. 
36 36 
105% 105'2 
30% 31 
x105 105 
*9% 10% 
9% 94, 
23 23 
103 104 
“11% 11% 
19 194 
46! 46%% 
42% 42% 
53% 53% 
98%_ 9854 
22 22% 
24% 247% 
lll% 112% 
99 1004 
10634 107! 
14%, 147 
32% 32% 
*86 88 
42% 42! 
99% 99% 
*90 92 
"10% 11% 
‘89% 9042 
58% 59 
“9 11 
26% 28 
‘102% 104 
102 115 
13% 137 
*82%4 85 
27% 27% 
14 14% 
140 144 
160 163 
20% 305% 
8 8 
13% 13% 
135 155 
62 83 
697% 70 
16% 16% 
143% 143% 
24 24 


Thursday 
Mar. 17 
$ per share 
"9% 9% 

40 40 

33%4 35 
10% 107% 
14% 14'%4 
642 65, 
23% 23% 

614% 63 
17% 18% 
90 90'2 
40 40% 
2153 21% 
2758 2734 
3138 33% 
29% 29% 
107 108 
at 272 


Friday 
Mar. 18 
$ per share 
354 3% 
36 36 
37% 4 
9'% 9% 
13% 13% 
54% 54%, 
"9742 98's 
678 678 
16%, 17% 
102'2 1032 
21% 2142 
41% 41% 
242 2% 
26% 27 
*24 25 
y 7 
123 1255 
*7Me 734 
*18'% 19 
287% 287% 
46 464 
Be 8b. 
20% 20'2 
272 28 Y2 
109’ 111 
1842 185% 
15% 15% 
353 36 
10542 105'2 
*30% 31 
105'2 105'% 
9% 10% 
9 Ye 94%, 
221, 22% 
103 104 
113 11% 
19% 19% 
46°s 46%,4 
42% 425% 
5442 54'2 
*97! 99 
21%, 22 
24%, 247% 
*111% 112% 
*993, 100! 
*10634 10754 
14%, 15 
305g 31% 
*86 88 
"42, 42% 
*99% 99% 
*90 92 
*10% 11% 
*89'2 90' 
583, 593% 
*9 1l 
*27 28'2 
103% 10342 
*102 115 
13%. 13% 
*82'2 85 
2714 2714 
14 14% 
*140 14412 
*160 163 
30% 304% 
778 Se 
13% 133 
*135 155 
8334 84'2 
*694%2 70 
1642 16'% 
*141 146 
*233%_ 24 


Friday 
Mar. 18 
$ per share 
#93, 974 
3934 3954 
*34 3442 
107, 10%, 
14% 14'%4 
be 614 63% 
*2253 24 
63 63 
18 18% 
90's 9042 
40 40% 
217, 22 
2758 273% 
32% 33% 
29 29% 
*107 108'4 
27 27 


Sales for 
the Week 
Shares 


2,300 
1,500 
34,700 
18,100 
300 
.700 
100 
7,200 
2,300 


to 


43,000 


100 
2,300 
10,700 
300 
300 
1,200 
300 
200 
1,200 
5,800 


100 
3,300 


4,800 
15,200 
1,000 
70 

600 
800 


23,100 
200 
1,100 
3,100 


2,300 
11,200 


Bales for 
the Week 
Shares 


1,800 
100 
1,900 
4,400 
2,400 
400 
3,500 
7,100 
170 
5,600 
6,700 
6,800 
10,000 
15,500 
300 
900 


1742 Dec 25% May 175% Mar 17 20% Jan 14 Quaker State Oil Refining Corp_10 1838 18%% 17°1 185% 177 177% "1712 «18!2 175, 17% 1742 184% 500 
7% Feb 15 Jun 11 Feb 24 14% Jan 7 Radio Corp of America com__No par 125, 12% 12% 1278 121% 125% 12% 12! 12% 12% 12% 123 31,900 
6334 Feb 7534 May 70 Jan 3 74¥2 Jan 22 $3.50 ist preferred______- No par 72% 73 73 73 *72V2 73%. 7233 73% 72% 72%. 12% 12% 800 
673 Oct 1138 May 75, Jan 3 9% Jan 10 Radio-Keith-Orpheum —__--__-____ 8 8 8 B'4 8'4 814 8's 8! B42 Ble 8% B'2 26,200 
89 Nov 9842 Jun 925, Jan 4 95% Jan 24 +#£Ralston Purina Co 3%% pfd____100 “94 95!4 94 95 94 95 “941, 95 94'2 95 “941 95 i 
2534 Dec 34% Jun 26 Jan 3 29 Jan 19 #£=Raybestos-Manhattan ______ oO par 27% 27! 27% 27'2 27! 2713 27% 2278 27 27 27, 27% 300 
22'2 Feb x36 0s July 2642 Jan 3 30% Feb 4 Rayonier Inc common____-_______ 1 285, 28%4 28%, 29% 28'2 285% 28 2814 27% 28 2734 27% 2,600 
31 Jan 35 May 3134 Mar 4 34% Feb 3 $2 preferred --- one +33 a *33 34 33 33% 33 3348 32% «= 33 *32% 3 600 
1634 Feb 27% July 19%4 Feb 24 23% Jan 17 Reading Co common__-_--------- 50 21% 21% 21% 2112 21% 21% *20'2 21 21 21% *20%4 21! 500 
3642 Feb 45 Apr x3734 Feb 15 43 Jan 3 4% non-cum Ist preferred____- 50 38 40 40 40 42 49 *41 43 42 42 41 43 300 
31 =Feb 39 = Jun 312 Feb 10 36 Jan 7 4% non-cum 2nd preferred___-50 35 35 34 36 3442 34% 34 33 34% "33 34% 500 
10 Dec 15% May 10%Jan 3 1214 Mar 16 Real Silk Hosiery common_-_--_-_~- 5 11% 13 12 12 *12 12% 1214 24% *11'2 12% ll’ 12% 200 
101 Jan 106 Nov 105 Jan 7 106 Jan 31 %% preferred__..._........ _..__- 100 100'4 105 100'4 105 100'4 105 100'4 105 100% 105 100'4 105 , 
ae pace re eRe 2034 Feb 11 23% Jan 25 Reed Roller Bit Co __ No par 21% 21%% 21: 21% X21%2 2134 213 21! 721% 22 21 21'2 900 
11% Dec 18 May 11% Jan 14 1356 Feb 18 Reeves Bros Inc__-----------~- 50c 12 12 12 12 12% 12% 12 12! 12 12% 2 2 3,900 
Reis (Robt) & Co— - are : an 
8 Dec 14% Jan 512 Mar 4 812 Jan 27 $1.25 div prior preference___-- 10 55% 6 d78 6 6 6 D438 078 5% 6G a + 544 400 
1734 Dec 25% May 1834 Jan 4 21 Mar 7 Reliable Stores Corp_____--~- No par 21 23 2 2212 21 221, 20'2 22 21 22 21 22 _— 
8% Dec 13% May 8% Mar 17 9% Jan 24 Reliance Mfg Co common__-_---_-_- 5 9 914 9 9 *8 he 9's Bie 9 8% 81% 84 Ble 1,500 
52 Dec 66 Aug 51 Mar 17 54% Feb 3 Conv pfd 3%% series____--_- 100 53% 53% 523, 533% 5238 535, 52 5334 51 51 50 52 110 
834 Dec 15% May 834 Mar 10 10 Jan 7 Remington-Rand common-_-_----_- 50c 872 «89% 87 9 8% 8% im. ¥ B's 8% 8% _8%4 8% 6,000 
78'2 Dec 99 Aug 783, Jan 4 83% Feb 3 $4.50 preferred —...._..______ 25 77 80 77 80 77 80_ i7%4 ©680 77%4 «680 i7°4 680 Bic, 
1042 Dec 293, Jan 834 Feb 25 125, Jan 8 Reo Motors Inc-_--_.--______-____ 1 91, 934 934 10 942 9%% 9! 97 9% 912 834 9 1,800 
634 Feb 135g May 6%, Feb 25 854 Jan 7 Republic Aviation Corp______--___ 1 738 738 1% I 7 7 7 Th T% ‘Ila 7% 1% 4,300 
2M Dec 4 May 2% Jan 3 3144 Mar 1 Republic Pictures common__-_-_- 50c 3 3% 3 3 3 3 278 27% 254 248 254 27% 3,000 
5% Nov 1158 May 55% Jan 4 6% Jan 31 $1 convertible preferred______- 10 6 6's 6'a 68 6 6 6's 61% bie 6M 6%. 6% 900 
22% Feb 3334 Oct 233g Feb 25 27% Jan 7 #£«¥Republic Steel Corp com____No par 2442 24% 244% 24% re 2414 24 2414 24% 24'% 24 24%, 8,500 
103 Jan 41142 July 103%, Mar 9 110 Jan 31 6% conv prior pfd series A___100 103% 105'4 103°s 105 104%4 104%4 10344 103% 4 *103 % 10444 104% 104! 300 
15 Dec 14% May 13. Feb 5 16% Jan 12 Revere Copper & Brass com__No par 135e 13% 13% 13% 13% 1 346 13% 13% 13% 13% 13'4 13% 2,300 
62% Feb 102 = Oct 93 Mar 8 99% Jan 5 5%% preferred___.___________ 100 “93, 94Y4 ‘934 94! 9334 94% “94 95 94% 94% *94 95 30 

















For footnotes see page 28. 
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Range for Previous 
Year 1948 


Highest 


$ per share 


8 May 
29'2 Apr 
104% Jan 
11%4 May 
4144 Jan 
50 Jan 
94 Jun 
10334 Dec 
242 May 
49 gun 
28 Jun 
73 May 
12 July 
292 July 
24% Nov 
27%8 May 
712 May 
18% Jan 


21% Jan 
113 Jun 
6154 Jun 
16% July 
48% May 
13942 May 
101 Jun 
13% May 
91142 May 
154e Aug 
355% May 
51 May 
95 Jan 
93394 Apr 
15% Jun 
87 Apr 


26% July 
242 Jun 
20% Jun 
5942 May 
8% Oct 
4344 Nov 
12% July 
844 May 
14%4 Jun 
104 Jan 


36% Jun 
46%. Oct 
2738 Jun 
79 Dec 
1542 Jan 
14 Oct 
46% Jun 

7% Jan 
Ta May 
36 May 
44 Jan 
32% Jun 
160 Jun 
25% Oct 
3542 Jun 


39% Jun 
90 Apr 


98 July. 


26 Jun 
23 Jun 
10442 Jun 

5 May 

85g Oct 
4542 Aug 
60 Oct 
16%4 Jan 
44 Aug 
4212 Jan 
307% July 
30%8 July 
62%s July 
50'4 Jun 
70 July 
73 Jan 


Range for Previous 
Year 1948 


Highest 
$ per shar 
2034 May 

7 “4 Jun 


307% Jun 
14 May 
74 May 


237% May 
29% Jan 
104 Jan 


2912 Jun 
9142 Jun 
275g May 
109%3 Oct 
121 Oct 
73 Jun 
53 Jun 
92% Jun 
35 Jun 
9734 Jun 
1533 Oct 
4342 May 
4142 May 


1574 May 
3944 Jun 
97 Jun 
3614 May 
1633 May 
18 Jan 
20 Jan 
18% July 
29%, Jun 


11% Jan 
9812 May 
70%3 Nov 
120 July 
1558 May 
21%2 Jun 
2642 Jun 
43 July 
1158 Mar 


235 Jun 


19% Jun 
44'2 Jun 
165s Jan 


Range Since Jan. 1 


Lowest 
$ per share 


34 Jan 
19'4 Feb 
99 Feb 

514 Feb 
34%,8 Jan 
42's Mat 
85'4 Jan 

102% Jan 
16'2 Feb 
24%4 Jan 


18'4 Feb < 
4%—3 Mar 


Be Feb 
22 Feb 
21 Jan 
1714 Feb 
4912 Feb 

842 Jan 


16% Jan 
111 Jan 


40 Mar 
8 Feb :‘ 
367, Mar 


100 Feb 
87 Feb 
734 Feb 
80'2 Jan 
10%s Mar 


2558 Feb : 


4614 Jan 
93 Feb 
8912 Jan 
12°58 Jan 
83 Jan 


1412 Feb 
4934 Mar 
16%, Jan 
36144 Feb 
534 Jan 
34144 Feb 
x95, Mar 
5% Mar 
8 Feb 
97 Mar 


Jan 
Feb 
5g Jan 
Feb 
He Feb 
$4 Mar 
Feb 
Jan 
3% Mar 


J NO bo bo 


OF Bees 


1: 
3 


22% Feb 2 
31%4 Feb < 


1944 Feb 
99 Feb 
18!2 Feb 
20 Feb 


27% Jan 
4‘. Jan 
95%2 Jan 
15 Feb 


15 Feb : 


99 Mar 
3% Jan 
74 Jan 

40 Mar 

5342 Mar 


134 Feb 2 


2658 Feb 
36!2 Jan 
2933 Jan 
2844 Jan 


X39%8 Feb 


34 Mar 
50!2 Feb 
6442 Mar 


1 Oo 


to 
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to 
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Highest 
$ per share 


514 Jan 


23 Jan 2 
103°4 Feb 


65, Jan 


37 Jan 25 


45 Jan 
90 Jan 


10512 Jan 


1938 Jan 


30%2 Jan ¢ 


21 Jan 
512 Jan 
10% Jan 
25 %e Jan 
252 Maz 
18% Feb 
5544 Jan 
1278 Mat 


197%, Mar 
11338 Feb 


48% Jan 
124% Jan 2 
4234 Jan 
122 Jan 2 
91 Jan 
9% Jan 
85 Jan 
1242 Jan 
3012 Jan 
49 Jan 
x96 dan 
91%4 Mar 
14 inn ; 
86 Feb 
18%, Jan 
55 Jan 
19'4 Mar 
46 Jan 
34 Mar 
39% Jan 
tr Jan 
2 Jan 
us Jan 
101!2 Feb 
31 Mar 
37% Jan 
2742 Mar 
79 Jan 
10 Mar 
1434 Feb 
3914 Jan ; 
5%, Jan 
4%, Jan 
274 Jan 
36%4 Jan 
24 Jan 
127'2 Jan 
D144 Jan 
25 Jan 
315¢ Jan 
8842 Feb 
100 Mar 


1742 Jan 
17% Jan 


100°%.s% Jan 


4%, Jan 


ly Mar 


4414 Feb 
5642 Feb 
127%, Jan 
3912 Jan 
40 Feb 


31 Jan ; 
3314 Mar 


497, Jan 
41 Jan 


61 Jan 26 


6642 Feb 


Range Since Jan. 1 


Lowest 
$ per share 
1012 Feb 15 
414 Feb 25 


44e Jan 


68 Jan ¢ 


21 Feb 


24°83 Feb 2 


72 Jan 
64 Jan 
14'2 Feb 
23°8 Feb 
100/12 Feb 


1738 Jan 28 
83'2 Jan 2 


1843 Jan 
98'4 Jan 
109 Jan 
56%8 Feb 
3612 Feb 
652 Feb 
2234 Feb 
97 Jan 


14 Feb ; 


4112 Feb 
3148 Feb 


1058 Feb 
3533 Jan 
94 Jan 
2414 Jan 
12 Feb 
91, Jan 
1514 Jan 
12'2 Feb 
1612 Feb 


515 Feb 
90 Jan 
52!8 Feb 


117 Jan 


x92 Feb 
16%.8 Feb 


x1714 Feb 


36 14 Feb 
lg Feb 


145 Feb 


12%3 Mar 
5 it Mar 
714 Feb 
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COUPWHRWOWUH 


RRM eR to 


UWI RO BQO 4] 


lo 


Highest 
$ per share 
1334 Jan 


64g Jan 
Jan 
2 Mar 
4 Jan 
e Jan 
8 Feb 
y Feb 
165, Jan 
267% Mat 


10314 Mat 


21% Jan 
8812 Jan 


25%8 Mar 
109%4 Jan 
1223, Mar 


6773 Jan 
42', Mat 
7414 Jan 
26%2 Jan 


100. Mar 


i6'4 Jan 


44 Jan: 


38%; Jan 
13. Jan 


38% Muar 
100 Jan 27 


28% Feb 
1442 Jan 


1042 Jan 2 
17%3 Mar 
15% Mar 


2134 Jan 


75, Jan 


94 Feb 26 


60 Jan 


119 - Feb ; 


1133 Jan 
17%4 Jan 
195, Jan 
405, Jan 
95, Jan 


168 Jan 


14%4 Jan 
36 Jan 
933 Jan 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

ReSel, DIU Bl6... <n ciccncoens 2.50 
Reynolds Metals Co com ._No par 
5%2% convertible preferred____100 
Reynolds Spring —__--- epnuen 
Reynolds (R J) Tob class ——— 
BO es 
Preferred 3.60% series______ 100 
Preferred 4.50% series______.100 
Rheem Manutacturing Co_______.-1] 
Richfield Oil Corp___..___.___No par 
Ritter Company___.__-_.--____No par 
Roan Antelope Copper Mines - 
Robertshaw-Fulton Controls com__1 
4%4% conv preferred___-______25 
Ronson Art Metal Wks Inc____----2 
Royal Typewrmer ..........._... 1 
Ruberoid Co (The)__--_-~- ___No par 
PS eee 5 
Safeway Stores common____----~- 5 
5% preferred a 
St deeenh 1206... _......2.--...<38 


St L-San F Ry Cocom v t c__No par 
Preferred series A 5% vtc-___100 
St Louis Southwestern Ry Co__.100 


5% non-cum preferred_______100 
St Regis Paper Co common =o 

lst pfd 4.40% series A 800 
Savage Arms Corp 3 5 
Schenley Industries Inc o<emeee 
Scott Paper Ce common_____No par 

$3.40 preferred __._._______No par 
Scovill Mfg Co 3.65% pfd______100 
Scranton Elec Co (The) common__5 

3.30% preferred .._............_ 100 
Seaboard Air Line com vt c__No par 

5% preferred series A___-__-100 
Seaboard Finance Co___-_----- 1 
Seaboard Oil Co of Del____-__No par 
Seagrave Corp —_ ; RETO NSS 
Sears Roebuck & Co__ _._._No par 
Seeger Refrigerator Co... __- 5 
Seiberling Rubber Co__-- er 
Servel Inc common____-__-~--- 1 

$4.50 preferred ______._-_._.__No par 
Shamreck Oil: & Gas___.____---- 2 
Sharon Steel Corp naman Dae 


Sharp & Dohme common _No par 
$3.50 conv pref series A___No par 


Shattuck (Frank G) .._._..No pal 
Sheafter (W A) Pen Co = ] 
Shell Union Oil - a a | 
Sheraton Corp of America_____ 1 
Silver King Coalition Mines__-___-5 
Simmons Co. _.._No par 
Simonds Saw &- Steel_ __Ne par 
Sinclair Oil Corp ‘ _No par 
Skelly Oil Co : eee 
Sloss-Sheffield Stee] & tlron_._--.2 
Smee (A )- Corp... <..4...18 
Smith (A) & Sons Carpet Co com__20 

SA@% peefemred —............ 100 

4.20% preferred ..100 
Smith & Corona Typewriters_No par 
Socony Vacuum Oil Co Inc : 15 
Solvay American Corp 4% pfd_.100 
South Amer Gold & Platinum____-1 
South Carolina E & G Co com_4.50 

5‘o preferred f ngieccmie ae 

542% conv preferred_ ‘ 1.50 
Southeastern Greyhound Lines_ 5 
South Porto Rico Sugar com_No par 

8% preferred- = 25 
Southern California Edison__ ~25 
Southern Natural Gas Co_______7.50 
Southern Pacific Co .._.No par 
Southern Railway common__No par 

5% mon-cum preferred ann AO 


Mobile & Ohio stock tr ctfs.__100 


-STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Spalding (AG) & Bros Inc-_--- | 
Sparks Withington ius iomae Dar 
Spear & Co common __ ates 1 
$5.59 preferred ___No par 
Spencer Kellogg & Sons___-. | 
Sperry Corp (The) , 1 
Spiegel Inc common : 2 
Conv $4.50 preferred No par 
Squar* D Co eS 
Squibb (E R) & Sons common 1 
$4 preyerred > somo eset DAF 
Standard Brands Inc com No par 
$3.50 preierred .__.........No par 
Standard G & E Co $4 pref No par 
$6 prior preferred .._No par 
$7 prior preferred No par 
Standard Oil of California No par 
Standard Oil of Indiana 25 
Standard Oil of New Jersey 25 
Standard Oil of Ohio common 10 
334% preferred series A 100 
Standard Steel Spring common 1 
4% convertible preferred 50 
Starrett Co (The) L S_______No par 
Sterchi Bros Stores Inc___- phiebnats 1 
Sterling Drug Inc common ________5 
3%2% preferred... 100 
Stevens (J P) & Co Inc..-_-_-_-__15 
Stewart-Warner Corp _________-__5 
Stokley-Van Camp Inc common__-1 
5% prior preferred____________ 20 
Stone & Webster__ ee 
Studebaker Corp (The) __________-_ 1 
Sun Chemical Corp common______ 1 
$4.50 series A preferred No par 
Sun Oil Co common : No par 
Class A 442% pfd__________+._100 
Sunray Oil Corp common________-1 
444% preferred series A -——20 
442% preferred series B _25 
Sunshine Biscuits Inc________12.50 
Sunshine Mining Co____________10e 
Superior Oil of California____-__25 
Superior Steel Corp___.._________50 
Sutherland Paper Co_________ 10 


Sweets Co of America (The)_ _4. 163% 


LOW AND HIGH SALE PRICES 
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LOW AND HIGH SALE PRICES 
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Sales for 
the Week 
Shares 
15,300 
900 
bu 
600 
,400 
40 
400 
550 
900 
11,200 
30U 
900 
700 


je =) 


MO wh 


100 
500 
700 
,200 
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.200 
100 
200 
,900 
900 
40 
10 
,400 


wh 
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.900 
,900 
400 
40 
210 
3,200 


Q~ 


1,200 
200 
2,500 
1,100 
800 
13,200 
1,100 
700 
000 
10 
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600 
600 
.500 
500 
600 
400 
3, 300 
,000 
100 
200 
200 
23,800 
2,000 
400 
1,200 
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700 


70 
300 
,600 
900 
600 
,600 
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200 
800 
000 
200 
1,900 
6,400 
9,000 
4,200 
600 
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Sales for 
the Week 
Shares 
400 

1,400 

200 


600 
3,960 
6,700 

200 
3,900 

500 

350 


5,900 
450 
30,900 
1,000 
3,700 
11,100 
22,800 
17,000 
7,400 


2,900 
100 


400 
3,800 


4,000 
1,200 
2,900 
300 
2,700 
16,700 


1,500 


1,700 

150 
,100 
500 
,000 
000 
900 
200 
900 
500 
100 


ee © 


i] 


t 





For footnotes see page 28. 
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NEW YORK STOCK RECORD 





Range for Previous 


Range Since Jan. 1 


Year 1948 
Lowest Highest Lowest 

$ per share $ per share $ per share 
284%. Dec 36% Jan 285—.Jan 4 
8% Dec 22 Jan 8%4Jan 3 
174a Feb 26 Jun 203, Feb 7 
79 Dec 91 Aug 82 Jan 7 
4°4 Mar 7% May 414 Feb 24 
94% Mar 1134 May 10% Feb 8 
3%4 Dec 558 Jun 3% Feb 28 
14% Mar 19% May x15%4 Mar 1 
52 Nov 67 Jun 49 Feb 10 
1544 Nov 2542 May 134%4 Feb 5 
47 Feb 71% July 58 Jan 4 
19 Nov 25 Oct 1758 Feb 26 
29 Feb 4814 May 3342 Feb 7 
45% Dec 65%4 May 40 Fen 8 
10%s Dec 20°s May 9 Feb 28 
x14%4 Dec 24 May 144% Feb 24 
544 Dec 14% Jan 5§ Mar 15 
2544 Dec 464 Jan 25% Mar 7 
12%, Apr 15'2 May 12743 Jan 3 
5% Dec 1034 May 54% Mar 2 
34% Dec 47% Jan 35 Mar 2 
642 Dec 134% Apr 314 Mar 15 
19 Apr 24 Jun 1842 Feb 11 
77% Oct 10's Jan 7% Feb 23 
39% Feb 5912 May 3934 Feb 11 
85 Feb 95% Jun 86 Jan 5 
1°4 Mar 4% Jan 2°. Feb 14 
19%, Mar 3144 Nov 24 Feb 11 
19% Feb 32%2 Jun 20% Feb 25 
95%2 Jan 1047 8 July 103 Jan 3 
17 Mar 237% May 165% Feb 11 
40 Dec 55 May 393, Jan 4 
10 Dec 13'2 Jan 10 Jan 19 
9°4 Nov 224g Mar 10 Jan 4 
15% Nov 2334 Apr 147% Feb 26 
5144 Feb 1078 May 614 Feb 11 
96 Nov 1072 July 9842 Feb 10 
12% Mar 19'2 Aug x115g Feb 24 
1734 July 25°s8 Mar 191g Jan 3 
31% Dec 36/2 Jan 32)2 Jan 6 
92 Jan 100°4 Jun 9812 Jan 13 
4°. Dec 839 May 4%, Jan 3 
7 24 Jun 32/2 Jan 25 Feb ili 
55g Dec 14'4 Jan 5% Feb 11 
9% Dec 12 Jan 8'%Feb 7 
39 Dec 5914 Jun 40 Jan 3 
9% Mar 16% Jun 1034 Feb 8 
2758 Feb 397% May 27% Feb 7 
3748 Nov 43'4 Nov 36%, Feb 11 
103 Oct 110 Jun 107 Jan 6 
91 Feb 98 Jun 94 Jan 13 
80 Nov 90 Jan 864 Jan 7 
21% Feb 387,— July 2512 Feb 11 
7944 Nov 96% July 775% Feb 25 
45% Sep 51l%4 July 48'3,Jan 3 
3134 Jan 4l%s5 Jun 34. Mar 3 
22% Dec 305s May 22% Feb 7 
10344 Nov 110%, Jun 107 Jan 8 
954 Nov 1914 Apr 1054 Jan 5 
57% Nov 90)2 Mar 61% Jan 3 
19 Jan 23% Oct 1942 Feb 16 
6% Dec 1544 Jan 5 Feb 9 
275, Feb 384, Dec 30'2 Feb 26 
29 Feb 36 =6July 295, Jan 3 
2% Nov 54a July 212 Feb 9 
41 Dec 55 Jan 411, Feb 10 
2% Feb 374 May 2144 Jan 3 
x39%2 Dec 47°s May 41 Jan 3 
444 Feb 9 May 4 Feb 24 
60 Dec &2'2 Apr 60 Maril7 
1634 Feb 282 Jun bas Feb 23 
374% Jan 46%, Jun 36 Feb 14 
48 Feb 5832 May 49'. Feb 21 
18%4 Dec 23 May 18's Feb 24 
11% Dec 2142 May 10%s Mar 10 


Range for Previous 


Highest 
$ per share 
32'2 Jan 25 
12 Feb 21 
2412 Jan 7 
89 Mar 2 
5% Jan 7 
10%4 Mar 7 
4% Jan 7 
17%Jan 7 
55 Jan 7 
17% Jan 7 
65'2 Mar ll 
237% Jan 7 
4414 Mar 18. 
46 Jan 3 
11%Jan 7 
15%4 Jan 22 
643 Jan 8 
2914 Feb 28 
134% Mar 16 
6°, Jan 19 
3742 Jan 7 
Ti2Jan 8 
20 Jan 6 
9 Mar 9 
45% Jan 7 
89 Jan 13 
3% Jan 8 
29%Jazr 8 
25'2 Jan 21 
104'4 Jan 8 
19 Jan 10 
43 Feb 4 
12 Mar 9 
13. Jan 20 
16% Feb 4 
7¥%Jan 7 
102'2 Jan 4 
15% Jan 13 
21% Feb 21 
34 Jan 18 
99%2 Feb 2 
7% Mar 14 
- 2934 Mar 14 
6% Jan 7% 
10'2 Mar 17 
46 Jan 1: 
12142 Jan 7 
31% Jan 7 
42 Jan 7 
11034 Mar 8 
94 Jan 13 
91's Mar 16 
3042 Jan 7 
8942 Jan 21 
51%, Feb 15 
36%4 Jan .5 
2513 Mar 12 
108 Jan 18 
13%8 Feb 26 
74 Feb 26 
23 22 Jan 26 
7% Jan 12 
387% Jan 18 
3334 Mar 17 
3% Jan 7 
4412 Jan 17 
3% Mar 12 
45% Mar 8 
544 Jan 7 
65 Jan 7 
2234 Jan 3 
39% Jan 20 
5444 Mar 7 
197% Mar 18 
1253 Jan 7 


Range Since Jan. 1 
Highest 


Year 1948 

Lowest Highest Lowest 
$ per share $ per share $ per share 
16%4 Feb 3278 May 834 Feb 11 
89 Feb 101 Jun 94 Mar 7 
1542 Feb 2414 May 16 Feb 8 
92'2 Feb 11344 Jun 97 Feb 11 
166% Nov 179 Jun 175 Jan 10 
8 Dec 17144 May 738 Mar 11 
54'% Dec 76 Jun 50!6 Mar 8 
19% Dec 4234 Jan 1914 Mar 5 
4% Dec &°, Jan + Mar 9 
17% Dec 36 Jan 16 Mar 9 
11% Sep 21134 Jan 1134 Jan 3 
7% Dec 9%4 May 744 Jan 19 
391% Feb 5344 July 43 Feb 8 
49 Jan 58 July 5215 Jan 12 
22% Dec 3738 May 2012 Feb 14 
86 Dec 94 May 86 Mar 4 
37% Dec 4953 May 38 Feb 25 
121 Dec 13778 Jan 12334 Jan 4 
37% Nov 5844 Jun 39394 Feb 7 
63% Dec 12 Apr 6433, Jan 13 
67% Mar 875, Oct 69 Jan 3 
129'2 Mar 1405, Jun 13424 Feb 26 
174% Feb 19%, Jan 18%Jan 4 
37 Nov 4254 May 3834, Jan 3 
4% Mar 62 May 414 Feb 24 
8% Dec 1235 May 85, Jan 3 
85% Dec 9842 Jun 83% Feb 28 
2% Dec 634 Jun 27%, Jan 3 
22 Dec 34 Jan 21 Feb 8 
16 Feb 20 Jun 15'4 Feb 18 
4 Mar 1035 Jun 3%4 Feb 25 
19 Feb 2342 Jun 19%4 Jan 17 
150 Feb 170 May 156 Mar 5 
7% Dec 1512 May 7 Feb 10 
42 Dec 70 May 4342 Jan 3 
14% Feb 734 Oct 1912 Feb 11 
9% Dec 1542 May 953 Jan 3 
21% Feb 2678 May 217s Mar 18 
12% July 1542 May 10 Feb 16 
19% Dec 29'2 Jan 20 Jan 3 
85% Dec 94 May 8512 Mar 5 
| 86 Feb 95 Jun 8542 Jan 5 


$ per share 


23 Jan 
97 Jan 
1734 Jan 
10422 Jan 
17912 Mar 

87, Jan 
7 Jan 
1'2 Jan 
5/4 Jan 
21- Jan 
14 Mar 
734 Jan 
49'2 Jan 
5942 Feb 
2534 Mar 
8812 Feb 


43 Jan: 


Jan 


455% Jan 
72 Mar 
78%2 Jan 
14042 Jan 
21% Feb 
4334 Feb 
5 Jan 
93% Jan 
8558 Jan 
4 Jan 
2212 Feb 
172 Jan 
5% Jan 
2114 Mar 
Feb 
8'4 Jan 
48 Jan 


24 Jan 
111% Jan 
24 Jan 
13% Jan 


22 Jan 
89 Feb 
90 Feb 


7 
14 
8 
20 
8 
24 


97 


LOW AND HIGH SALE PRICES 


STOCKS 
NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales fee 
EXCHANGE Mar. 12 Mar. 14 Mar. 15 Mar. 16 Mar. 17 Mar. 18 the Week 
Par $ ner share $ per share § ner share $ per share § mer share $ per share Shares 
Po SY. Se a 25 29%4 29%% 30 30 29% 297% 2958 29" 29's 29% 30 30'4 3,000 
Swift International Ltd__---~----- 107s 107% 11 11% 10'2 10%% 10%4 10% 1055 115% 11 11'%4 6.800 
Sylvania Elec Prod Inc com__No par 223 223% 2234 225% 2238 225% X2Zl%— 22%, 2134 22, 2134 22 5,600 
Ge: eters... No par *88 8875 ‘88 8875 887% 88%. *87 887% *87! 4 88% "88 88%4 30 
Symington Gould Corp___-------- 1 412 ive 4°% 4-4 42 4°% 4'2 4% 4°% 4°% 4%4 4a%4 2,400 
Taicoté Ine 4dames)..—.-1—---_-- 9 ‘10\% 107% ‘10! 10% *10's 10% "10% 10%,% 10's 105% 10'%e 105» 
Telautograph Corp-.---—.--------- 5 3%, 4 358 35 *3>8 378 3% 3°s8 ‘3% 37% *3“%a 334 100 
Tenweesss OOrp. ..-—W24.-400ts-—.0 *"16%—_ 1614 "16's 16% 1638 16'% 16's 16's 16 16 16% 16% 1,500 
FI: TO a cn os csckion aera ndeatiniglelabigieintatieen 25 5232 523% 5212 52% 5238 527% 32%, 52% 52! 53 52%8 53% 13,600 
Texas Gulf Producihg..__._.____—.--1 71555, 1554 155s, 15%%4 154%. 152 15 15% 154a 1536 15 15 2,500 
Texas Gulf SuJphur____-_--~- No par 64% 6414 641— 64%. 64 64'2 64 64} 64 6446 6354 64% 3,000 
Texas Pacific Coal & Oil___----~~ 10 2075 21 19%, 20% 19%, 20 19', 193 19%, 20 1934 20 8,700 
be omen oe 42'4 42%s% 42 42 415, 42% 41', 42 42 435, 4g 44\%4 8,800 
Texas w Pacilic Ry Co._--._--- 100 *4155 43 ‘42 = 41 41% Al', 43 41% 43 41} 432 : 200 
Textron Inc common___-.------~-~ 50c G1, 93, 912 95% 9'2 93, 93 9% 934 10% 10! 105% 3,900 
$1.25 conv preferred____-- No par 1435 143 145, 145% 145, 145% 14°s 147% 15 15 15 15 900 
Thatcher Glass Mfg Co common__-_5 5% 514 5l4 5\%4 5 51 *5 51% 5 5'4 "5 5a 1,900 
$2.49 conv preference__-_-_- No par ‘27 272 2718 27 26 27 Ya 26 27 6% «826% 26'4 27 My 110 
po =p ee eee No par 1242 131% 13 13 12'2 13! 13% 13% 24% 13% 13 13 300 
Thermoid Co common________--_- 1 5ly 514 51% 51% 52 514 514 5 hs 5*8 _5l4 5 oN 2,800 
$212 div conv preferred_____-_~- 50 35 35 *35 3542 35 35! "35 35'% 35 3542 35 35 60 
Third Avenue Transit Corp__No par 514 53% 378 5l4 3% 37% 3°58 4 e + 3% 378 8,100 
Thomas Steel Co (The)--------- 1 ‘185, 1934 "1834 19% 1835 18%4 18% 19 “18% 19'4 19 19% 600 
pee Ye ee ae 15 "B34 914 854 914 2 he 914 B34 9% ‘B34 91% *G34 9% 
Thompson Products com____Ne par 423, 425, 43 43 42 43 42). 43 42'2 4242 42 42% ] 200 
€%: préstertet.- =. .nakengeccan 100 *87 8734 87 1% 87 B7 34 8734 87%4 83 _ 88 a 89 300 
Thompson-Starrett Co com__No par 27% 318 3 3+8 38 3) 3 3 . 2% 3. < 27% 27% 1,200 
$3.50 cum preferred_____-- No par "2534 0 27 25°8 27'4 2544 25% 2514 26% 25'4 2654 28 26% _ 200 
Tide Water Associated Oil com__-_10 22%, 2314 23 23! 225, 2254 22% 22% 22°% 22%4 22! 2 22% 6,800 
3:75 peeterred......cu.«< No par 1035s 10358 1035% 103° 10414 104%, ‘103%°4 10414 103*4 104'4 103°. 104% 250 
Timken Detroit Axie..._£.-_.......- 5 1742 ver) 175 173 17'2 1758 74a 17 17% 172 17 174 4,000 
Timken Roller Bearing___-~-- No par 421, 42! 4 4234 425, 42%, 42 42'4 4242 422 42%5 43 1,600 
Transamerica COrp ......<<«<..-- 2 11%, 1158 115, 11% ll‘2 113, 113g 115% 11% 118 11% 11% 2,800 
Transcont’] & Western Air Inc_---5 1134 1134 11! 11%4 113, 1158 1138 1l'e 1l‘e aa% 1ll'2 11% 9,100 
Transue & Williams Steel____No par 1534 1534 1542 15% 1518 15° 15°a 15% 15% 16! 1548 16 2 200 
Tri-Continental Corp common__-_-1 714 Tl 7's 7% The 1 7 ils 7 7 Me i iV 12,000 
eee No par 100'4 100'.2 1000's 100% 100%% 1001. x99°s 99%, 100 100 99! 99 V2 340 
Fruazesraet Goal: OO. a..2. ncwn~ 5 12'2 121% 1238 1258 12 124% 1134 12% 12% 123 12, 12% 5.000 
20th Century Fox Film com__No par 195, 20 197g 20% 20 2014 20 206 20'% 20'8 197% 20% 7 200 
$1.50 conv preferred__-___-= No par 3342- 3312 3334 33% 33% 34% 331 34! 3344 34% 33 44 34 300 
$4.50 prior preferred____-__ No par 99 9978 99's 992 99 9934 99% 9912 99} 2 9912 99 103 900 
Twin City Rap Transit com__No par 7M 714 74 734 7Y% Tie 6°s 6%4 6°s 6°s8 7's 7% 4,500 
5% conv prior preferred-___-- 50 29 29 29 293% 27 2834 25! 27 27 27 27% 28 820 
Wik SOG Fle chew a goenen 1 578 6 6 6a 6 6 5738 6 578 6's 6 6 500 
Werte CH (TRG) sesdek cece 1 958 958 97, 10 10 10 10 10 10's 10° 10 10% 1,200 
Underwood Corp __.-------- No par 43 43 43 43 420 424 42 42! 42 42'.2 43 43, 1,100 
Union Asbestos & Rubber Co__--- 5 11% 11% 11%. Be *10% 113 11 1ll'2 11% 113 113%, 11% _ 400 
Union Bag & Paper__---_--- No par 2853 2834 28° 287% 28% 2855 27%4 287 28'4 2812 2834 2812 5,100 
Union Carbide & Carbon____No par 39'2 39%4 3914 39% 39%  39%4 39% 3958 39? 395% 3834 395% 22,900 
Un El Co of Mo pfd $4.50 ser__No par *109%2 110'2 11014 110%4 *109%2 11014 109! 110! 110 110? 109°, 109%4 80 
Preferred $3.70 series__-_~ No par "94 97 94 97 94 97 94 97 94 97 94 97 - 
Preferred $3.50 series___-- No par *9} 92 91 92 91 92 91! 9112 911!12 92 9112 92 70 
Union Oil of California_-..- ~~ 25 291% 2915 2912 295% 2942 2934 29! 2942 2914 §=295% 291, 291% 10,100 
Union Pacific RR Co com.-_----- 50 8144 82 8114 82 81% 8154 81 Bl), 81%, 81%, $1 8154 2,600 
4% non-cum preferred_—----~~ 50 49%3 4972 49%4 497% 49%, 50 50 50_ 49%, 50 50's 50% 1,300 
Vniets: Tank: Cat... 2casccsa2 No par 34'2 3476 343 3434 3442 3434 34°, 34°s 34°s 343 34 3458 2,100 
United Aircraft Corp common _-__-_5 = bi 2515 25% 25% 245 25! 24! 24%4 247, 2538 25 2536 8,400 
5% convertible soasneene.....108 ‘107 109 *107'4 109 108 1093 108 108° 108 110 108° 110 - 100 
United Air Lines Inc common___10 3% 125% 12'2 125% 12% 125% 1242 12% 1256 12% 12% 1244 7,900 
442% preferred =...._----—- 100 FWl% 722 7242 %2% 72 72 68 72 70 72 ‘69 72 200 
United: Biscuit Co__..____-_- No par 2142 21a 212 2158 215g 21% 215, 21% 21% 21% 212 21'2 800 
United Board & Carton Corp___- 10 578 6 534 534 5% 534 ‘55a 534 55% 5°s 5he 5% 1,200 
United Carbon * Co_..~_-_-_-- No par 3214 3234 2%. 32% 3242 32 32%4 33 33 3338 33} 33 Ye 4,000 
United-Carr Fastener Corp__No par 31% 32 ‘31° 4 32% #3212 3312 3244 3334 333% 3354 33_ 34°% 400 
Unite Cig-Whelan Stores com__30c 244 3 2% 254 275 234 2% 23% 278 2"8 27% 6.200 
$3.50 convertible AE CR | *42'4 443 42 214 43 414 4215 "41% 422 4154 42 12 42— 42'5 = 180 
United Corp common____-_~------- 3 31% 3 3'8 a 3% 2743 3 2% 3 279 3 67,200 
$3 preference ________ ooereers 453g 45'2 45%6 4542 45 455s 44°, 444, 44%, 4434 X4315 44 3,300 
United Dyewood Corp common___-1 4°, 4%4 5 5% 514 52 5 5 ‘434 5% "Gly 800 
7% preferred See a ee ee 100 61 62} 2 6132 62 61! 61e 6012 61 60 60 60 60! 110 
United Electric Coa] Caos___------ 5 l7!2 172 17%. 173 173 1738 1738 172 17% 18 17%, «617% 1,200 
United Engineering & Foundry__--5 37 37%2 ag 37_ 3614 3612 3612 36'2 36'2 365, 3634 36% 1,000 
United. Fruit Co......—..... No par 525, 52 52%, 52 423 53 52 523% 5142 52 Slig 52%, 8,900 
United Gas Improvement Co__-13%2 1914 195, 19'%4 19! 19! 195% 19'2 1932 19! 1934 19%4 19% 1,900 
United Merch & Mfrs Inc_------- 1 10'4 10 103g 10%2 10} 10% 10's 10%% 10% 10! 10%3 10% 8,800 
STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
EXCHANGE Mar. 1? Mar. 14 Mar. 15 Mar. 16 Mar. 17% Mar. 18 the Week 
Par § per share § per share § per share $ per share $ per share § per share Shares 
US & Foreign Securities_.__-_No par 2134 2154 215g 21% 207, 2158 205g 21 21 2114 21% 21 4 5 200 
$4.50 1st preferred ewe No par G4!, 95's 9414 96 9414 96 94) i 46 96 96 x94! : ‘4 V4 60 
U S Freight Co_ ane. 16%4 1734 1632 1714 1612 174% 16/32 LG% 16! 2 1714 1632 17% ; 
U S Gypsum Co ‘common ce dices dal 20 101 101?» 100'2 100%2 100 101 99°, 100 100 100! 2 100! 4 101 2,400 
7% prerervsee....w i. 1. hoo 100 17812 1782 178!'2 179%4 179'2 179'2 179 179'2 179 1792 179} 2 17912 30 
U S Hoffman Machinery com_---5 The 734 Te 734 734 T% Tle The 73 i" “7% §& 600 
444% préetéerreg._...._....._.._. 108 50's 51 50's 51 50% 51 50's 51 50's 51 50's ol - 
U § Industrial Chemicals__-_No par 1914 1914 195, 197% 195g 193, 193, 191% 19% 19% 19! ios 19 '%4 1,500 
U S Leather Co common__-__No par 4}, 4's 4}8 4'% 4 4}, 4)8 4}, 4's, 4}4 4's 4\% 1 100 
Partic & conv class A_____No par 17 7) 17% «617% 17%4 18 18 18'4 1815 182 18'4 181% 4.400 
U S Lines Co common_-_-_-_-_----- my 137s 14 13'2 14 135, 13%8 13%3 13%8 13% 13° 1334 13% 4,000 
436% yeererred_..__._.__......- 10 778 9 71%, 9 778 8'8 7s 88 778 818 77s 86 
Us Pipe & Foundry a ne a 20 47 47 47'4 47°%4 46}2 47%4 46'2 4612 4@°4 47}2 46)4 46! 2.000 
US Paving Core Ce_._............ 19 57 57 x56!2 5614 5542 562 56 96% 4 96'4 56) 56° & o6%8 e 400 
U S Plywood Corp common __--- . 243, 247% 24%, 243% 24 24°4 24 24 24 24% 2358 23% 2.400 
SES. WEG GOTO. Bin cee oe 100 85'2 86)2 85'2 8612 8512 86! 8415 8632 84! 86! 8412 86 V2 . 
U S Rubber Co common____----~- 10 39% 39% 3915 3958 3948 39) 38!, 39 39 394 38° e ; 39 3.800 
8% non-cum Ist preferred____100 129 129 128% 12812 12812 28} 128'4 12812 12842 129! 129 12934 750 
U Ss Smelting Ref & Min ~~ 43'2 44'2 43 44 423, 43 42'4 215 42) 1 42) 2 4234 42 34 1,200 
io ee! 72 7138 7138 favs 2 71%, 72 72 72 71h 71 _ 400 
U S Steel Corp common_-_-_-_- No a 73% 13% 13% 73% 7278 73'2 7258 73%6 7234 734 (2% 73% 18,000 
CTO: ~ Rea eiiin min inc msons iain 100 1352 137 136 136 135394 135 136 136 136'4 136°8 136 13644 1.500 
U S Tobacco Co com__-_-_---- No par *20'2 21 207, 207% 2058 207s 20°, 2034 2034 20%%5 20!2 205% 2,100 
7% mnon-cum preferred___-_-- a 42'4 42', *42!4 43 42'4 42! 4214 212 42% 42!2 42'2 43 90 
United Stockyards Corp_..______-- ‘43% 43, "43% 4'2 43% 415 43% 43, 44 4%2 4\4 4'o 200 
United Stores $4.20 non-c 2d oe 9 9% 9'g 9% 9% 94 91% 9% 9's 93% 914 944 400 
$6 conv preferred______-~_ No par 2 87 82 87 81 86 ‘81 86 81 86 81 86 — 
United Wall Paper Inc common__.2 3% 338 3% 33% 3% 334 314 34 3%8 3% ‘3% (3 8 2.300 
4% conv preferred______-.-~-- 50 21% 25 21%. 26 217%, 24 21%—_ 25° 21% 25 2 ‘21% 25 ‘ 
Universal-Cyelops Steel Corp____-- 1 16 1658 16 16°% 16 165% 16 165% 16_ 16°s i6- 15% — 
Universal Laboratories Inc__-___-- 1 43, 47% 475 4%% 43, 43,5 41% 4>8 4% 455 4% 4% 600 
Universal Leaf Tobacco com_No par 203 2114 203, 2034 21% 21! 20°53 2034 2042 20 4 20° 21! 1,300 
S@. peoetesres...... = 100 159 163 159 163 *159 16 ‘158 160 160 160 160 163 _ 50 
Universal Pictures Co Inc com__--1 8 8 87% 8 77% 8 7% 8 734 7% 778 J 3,000 
4%% greterrced....._.......... 100 453_ 452 4512 45% 4542 4532 46 46 45%2 46}2 46 4614 130 
Vanadium Corp of America__No par 213, 221% 22 22 213g «621! 1. 21 21% 21 zli44 21" 1.200 
gt a 25 i0% 10!2 10 1018 97g 103% G74 97% 93, 10 97,2 10 l 100 
Vau- Haeeite: Co “Ire... .. 10 22 2244 2212 23 2234 223 22 22 22,22 21%_ 22 700 
Vertientes-Camaguey Sugar Co__ 6% 107s 11 11 11 11 11 10%, 11 107: 1 107% 10% 1,700 
Vick. Guemieey UG.............9 2.50 22 22 215, 217%% 215g 215s 21'2 212 21} 21 21%— 21%8 1,900 
Vicks Shreve & Pacific Ry com_100 86 87? 86 87) 2 &6 87! 86 872 86 872 "86° 87 v2 
5% non-cum preferred_______100 8712 89 7i2 89 8742 89 87}2 89 8712 89 8742 89 




















For footnotes see page 28. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesdav Wednesday Thursday Friday Sales for 
Lowest Highest Lewest Highest EXCHANGE Mar. 12 Mar. 14 Mar. 15 Mar. 16 Mar. 17 Mar. 18 the Week 
Spershare  $ per share $ per share $ per share Par $ per share $ per shore $ per share $ per share $ per share S$ per share Shares 
32% Dec 48% Jun 33% Feb 11 38% Jan 26 Victor Chemical Works common__-_5 *36%2 3714 °3634 3712 37 37 365% 365% 363% 37 36144 3644 1,300 
85 Oct 96% Aor Gi. san 7 9642 Mar 16 Sue preferreg .......-..5<:) 100 "93% 96 9312 9534 93% 9534 95°94 96! 94% 97% 9412 94%. 50 
7% Mar 14% July 7% Feb 25 11% Jan 21 Va-Carolina Chemical com___No par 2% 8% 8% 8% 8 8 77s 77% 8 8 77s 8 1,600 
93 Feb 124% July 942 Mar 15 118 Jan 21 6% div partic preferred____._ 100 *98%, 99 x9573 96 94 95 “4 9413 957% 95 957% 957% 957% 600 
14% Nov 18% May 154% Jan 3 1714 Mar 14 Virginia Elec & Pwr Co com__-__10 17% 17% 17% %$17% 17 1714 17 17% 1634 17% 1674. 17 6,500 
109 = Jan 11742 Jun 114% Jan 5 118 Feb 14 eee 100 1155, 116 116 116% 11554 115% 116 11634 116 116%4 116 11642 90 
15% Dec 23 Jun 14% Jan 3 20 Jan 19 Va Iron Coal & Coke 4% pfd__-_25 18 19 18 19 18 19 18 19 18 19 18 19 
28% Dec 384% May 30 Mar 10 32% Jan 12 Virginian Ry Co common______- 25 *30% 31 *30 31 30% 3044 30'4 303, 30% 30%4 3014 3044 200 
29% Nov 3442 May 30% Jan 3 33. Mar 14 ae 25 325% 325% 33 33 3234 33 3234 33 33 33 33 33% 2,000 
24% Dec 39% Apr 25% Jan 4 31 2ier.S, Wiles Com .The)...._....... 5 *30 3034 3042 31 30% 31 3014 301% 293% 30 29 30 900 
25% Dec 32%2 Jan 234%. Mar 5 27 Jan 13 Vulcan Detinning Co common___-_20 72342 24 24 25% 23% 23% 24'2 25% 26 26 2514 264 220 
29 «Apr 32% Jan 30 Mar 15 31 Jan 13 7% preferred ~..---------—. 20 29% 31 29% 31 30 30 30 30 2934 31 2934 32 250 
57% Aug 66 Jan 56% Mar 2 60% Jan 28 Wabash RR 412% preferred____100 57 59 58 59 58 58 58 58 57% 59 57'2 59 200 
12% Dec 15% Jan 12% Feb 26 1343 Jan 12 Waldorf System__--.------~- No par 1234 13 1234 13 12% 12%, 125, 13 125%, 13 1234 13 400 
28 Dec 35%. Jun 26144 Mar 14 29% Jan 8 Walgreen Co common-__-_-_-__- No par *26Vq_ 27% 26% 26% 2642 2634 2634 2634 26% 26%4 2642 2642 1,100 
100% Apr 105 Aug 102 Feb 24 105 Jan 8 6m: proferred_... 2... ce 100 102% 104 "102% 104 102% 104 10214 104 102°. 104 1025s 104 
— ° Mar 27% May 21% Feb 25 23% Jan 21 Walker (Hiram) G & W_---- No par 22 22 21% 22% 29 221% 2214 223 22% 22% 22% 22% 3.200 
% Feb 1342 May 7% Feb 14 9% Jan 7 [Co No par 9 9 8% 8% 85% 8% 85% 874 85, «= Be "By 37% 1,700 
10% Mar 16% July 13% Feb 7 15% Jan 21 Ward Baking Co common__-__----_ 1 14% 1414 1414 1442 14% 14)! 14! 14! 14 14% 1444 145% 1,200 
x83 %e Mar 101 Jun 90 Feb 28 94% Feb 3 S468 preferred... 100 92 9234 92 92 92%, 93 93 93 x91% 915; 92'2 92! 80 
9% Nov 14 May 9% Jan 3 11% Feb 18 Warner Bres. Pictures... .... 5 1034 107% 10°*4 10%% 10°35 107% 1058 103 10! 107% 10%, 10%. 10,100 
22 Nov 32 Jan 22% Jan 6 25142 Feb 1 Warren Foundry & Pipe____- No par 2445 25 2442 2514 24% 2414 24% 25 24% 25 24% 25 200 
x19% Nov 3434 May 18 «Feb 15 2% Jan 7 Warren Petroleum Corp-___~--~-- 3 19 1934 19% 191: 18% 19 18% 1834 182 182 184_ «1844 3,200 
20% Jan 27'@% Aug 23% Feb 23 25 Jan 11 Washington Gas Light Co__-No par 2334 24 23%. 237% 23%, 24 2334 24 2354 235% 23% 24 500 
12% Dec 20% May 12% Feb 7 14 Jam 24 Waukesha Motor Co__--_.----___ 5 13 ¥%-.-13.% 13% 13% “13% 1314 13% 13% 13% 13% 13% 13% 1,100 
16% Dec 22 Sep 16% Feb 10 17% Mar 15 Wayne: Knitting Mills._._-..--__-_ 5 “16% 17 71634 17% 17% - 17% 16%, 16° 16% 1634 16%8 17% 200 
13. —~Dec 30%2 Jan 12% Jan 4 15% Jan 25 Wayne Pump Co__-_.-----------_ ; 7135, 14 7135g 13% 133 14 13% 137 135, 137 13% 13%. 900 
3% Dec 6% May 3% Jan 3 4% Jan 22 Webster Tobacco Ine____-____-_-~- 4% 4% 4%, 4% Ay 4% 4 43, SM 4% 4%, 4% is 
26 ©=6Sep 3442 Aug 20% Keb lo 27% Jan 7 #£'Wesson Oil & Snowdrift ae 22%. 223, 225% 225% 2214 223, 22% 2212 22% 22% 22 224 1,300 
80 Nov 8642 Jan 80%. Mar 9 84% Jan 24 $4 conv preferred. __---_- No par 81¥ 82 és 811, 81% *813, 82 817% 82 8154 82 815—8 8154 27 
19% Mar 2648 May 19 Feb 24 23% Jan 21 West Indies Sugar Corp__________ 1 219% 197% 19% 19% 19%% 191% 193, 191% 19%, 19% 19% 19% 4,700 t 
13%2 Feb 19% July 14% Jan 3 17% Mar 12 West Penn Elec Co com.__-- No par 17%. 1772 X174— 17: 17@ (17% 1536 17% 17% 17% 17 1738 7,900 i 
104% Mar 114. Jun 109% Jan 12 110%-Mar 12 Re teks ted No par 11042 140%, 11044 112 1101-110! °108'% 4104 ‘40842 110% 10843: 109% GO : 
*113% Apr 119% Jun 113% Feb 25 115%Jan 3 7% peeterree —...............s 100 114 1141 >114 »= 114? 114 114 113% 113% 113% 11434 11442 114% 260 
iN%5 Mar WIM Ort 103% Feb 8 110% Jan 13 6% preferred _____--_-- ____100 "107% 108%. 10635 107 107%. 107 107 107} 107 108 10742 108'2 100 
105% Nov 113. Jun 108%Jan 3 112% Jan 24 West Penn Power 43,% pfd____100 110% 1104, *110%4 110° 110% 1104 VAL: 1113 >109%% 11044 110% 11078 130 
100% Oct 107. Jun 106% Jan 28 1085. Jan 26 4.20% preferred series B____100 *105%4 107! 106 107% *106 108 106 108 * 105 108 ‘105 108 
16% Apr 22% Oct 1349 Mar. 4 17% Jan 20 West Virginia Coal & Coke_.__-___5 *14 14% 14% 14% "14 14! 14 14% 14 14 144%, 14% 1,000 
38% Feb 51% Jun 37 Mar17 41% Jan 24. West Va Pulp & Paper com__No par 383,_ 382 38 38 383% 38° 3712 -38 37 372 37 37 1,300 
‘00% Feb 11042 Jun 105 Feb 24 108% Jan. 25 4%% preferred -.--_---.. --100 "105 = 105! 105 =105 106 =106 105 - 106 105 =: 106 105 106 20 
5% Nov 10% Mav 5 Feb 24 6% Jan 19 Western Air Lines Inc__-_-__ ee 6 6'% 6 644 6 61% 57 6 17% 57% 54 6 9,700 
34% Dec 46% May 35 Jan 3 41% Mar12 Western Auto Supply Co___--.-_ 10 41 413% 41 41% 40% 4114 40 40 40 40 39% 40'4 1,100 
7% Mar 16% July 8% Feb 24 12% Jan 20 Western Maryland Ry com____100 10% 105% 10% 10! 10 10% "912 10 10 10 10 ae 1,400 
22% Mar 38% July 22 Peb 25 29 Jan 12 4% non-cum 2nd pfd______-_ 100 25 25 24 24 24% 24% 24 Sy 24% 25 25 24% 25 600 
25% Nov 36% May 22% Feb 24 30 - Jan 24 Western Pacific RR com_-__-No par 25% 25% 253, 25%% 25\%q 26 25% 26 2544 251% 25 25 700 
58% Dec 74% July 59 Feb 24 68% Jan 26 Preferred series A 100 593, 5934 “60 61 61 61 60 62.14 60 61 60 co 300 
15 Dec 26 May 14% Mar 5 16% Jan 8 Western Union Teleg class A_No par 143, 1454 145%: 147 14% 1434 14%, 14! 1442 145% 14’ 14% 2,500 
2942 Nov 39% Jun 28% Peb 25 34% Jan. 7 Westinghouse Air Brake__.__No par 30% 30% 30% 30}, 3038 3032 30! 30%% 30's 30! 30'4 30%. 3,800 
23% Dec 33% Jun 22% Feb 11 27 Jan 7 Westinghouse Electric com____12% 24% 243% 2414 2455 24% 2433 237, 24! 24 24% 24 2446 10,700 
8542 Feb 95% Apr 92%4 Muar 12 9744 Jan 28 342% pfd series A_________ __100 9234 93 9242 93% *9242 93% 933. 94! 94%, 94! 9414 ° 95 160 
91% Feb 101% Jun 98% Feb 15 101% Jan 26 3.80% pfd series ewstetemmanc 9954 100%. *GO5, 100% 99% 100%% 100. 100% 100% 1004 100%z 10042 200 
25 Dec 40% Jun 23%: Feb 7 26% Jan 11 Weston Elec Instrument______ ‘12.50 *23¥> 25 24 25% #24 25} 2 *24 2512 25% 25% "254 26 100 
80 Jan 115 July ti ea | eee Wheeling & Lake Erie Ry__._-- 100 101 106 101 106 101 106 101 106 100 =104%4 100 104% 
37 Mar 57% Oct 42 Mar 4 48% Jan 27 Wheeling Steel Corp com____No par 46 46 45 45%4 44% 45 43°, 44 4414 4452 44} 445% 2,200 
83 Mar 92 Jan 8334 Mar .3 89% Jan 12 $5 conv prior pref____--_-- No par 84 84 8444 8412 * 84 85 84 84 R312 84! 83! 8442 260 
23 =Feb 27% Jan 23% Mar 2 25% Jan 25 White Dental Mfg (The SS)----20 24% 251% 2448 2542 243, 243% 24's 24% 24 25 24 25 200 
13% Dec 24% May 13% Jan 3 16% Jan 20 White Motor Co____---__-__--._ 1 15} 15% 15%, 15% 15% 15% 14%, 15 15 15 15 15% 2,500 
9% Feb 22% July 18%Jan 3 21% Jan 21 White Sewing Machine com____-_ 1 20% 2054 2032 20% 20% 20%% 20's 20% 204e 20% 2044 20% 1,400 
x53 Aug 126 July 53% Jan 5 544% Jan 21 $4 conv preference_______ No par "53% 54 53} 54 53'2 54 5332 54 53% 54 5342 53% 10 } 
27% Feb 31% Nov 285% Feb 8 30 Jan 12 Prior preference —............ 20 -29 2934 29 2934 29 2G 3 29 2934 29 293% 29 29° 4 
9 Feb 19%, Jun 8 Feb ll 11% Jan 12 le i. eee 5 *9 gl, 9) 914 9 9% 9 g B34 84 834 87% 500 
6% Mar 12 May 4% Feb 26 77g Jan 8 Willys-Overland Motors com__-_- 1 5% 55% 55% 534 55% 5% 532 §34 5% 55% 5! 55% 12.800 
51 Mar 65% May 47% Marl17 56% Jan 13 $4.50 conv pfd series A___No par 49 49 4812 49 485% 485, 48'2 484. 47? 4812 45°8 487%, 2,200 
10% Nov 7% May 0% Feb 25 1242 Mar 10 Wilson & Co Inc common____No par 12% 12% 12% 12! 12% 12% 12's 123% 2 12% 2% 124% 8,200 
69 Dec 88% Jan 73 gen .% 785— Jan 22 $4.25 preferred ___________ No par [7634 78%. 77 77 16% 79 16% 76% 76 162 16 172 400 
12% Dec 19 Jan 12 Feb 8 13% dan 17 £‘Wilson-Jones Co —............ 10 12% 12% 12% 12% 12% 12% 12 2 12% 12% 12', 12'4 500 
14% Dec 18 Jun 14% Jan 14 17% Mar 4 Wisconsin El Pwr Co com___-____10 17 1732 17% «617% 16% 17 16% 17% 17! 1738 17% 17% 10,200 
125 Dec x138 Jan 128 Jan 4 13142 Mar 18 ) =. ee 106 130 131% 130 131% 130 131% 130 131% 130 131% 13142 131% 80 
28 Feb 37% Oct 30 Feb 11 34% Jan 10 Wooaward Iron Co__........... 10 31%4 32 32 32 32% 32% 31 32 31 31% 3 31). 1,800 
41% Nov 4958 Jun 444, Jan 3 47% Jan 21 Woolworth (F W) Co __-~_---- —10 45m 453% 44%, 453% 45 45% 445, 447 445, 447, 447, 454% 13,100 
Worthington Pump & 
13% Dec 25% May 12% Feb 7 1534 Mar 9 Machinery common —_____- No par 15! 1532 15% 1556 15 15 14%, 143, 145, 145, 147, 147 1.400 
53% Dec 8142 Feb x59% Feb 24 6542 Jan 25 Prior pfd 412% series_____._ 106 62'4 62) 62% 63 63 64 63 64 62! 63 6242 62! 220 
x62 Nov 94 May 6442 Jan 4 70% Feb 2 Prior pfd 442% conv series___100 6742 69} 6942 70'% 70'2 70'% 69 71% 69 pi 69 70! 80 
58 Jan 96% July 68 Feb 25 79 Jan 10 Wright Aeronautical ~______ No par 72} 74 72 74 70%2 72 68's 71 6842 T1%4 70 71 
6042 Mar 69 July 66 Feb 9 x72 Jan 18 Wrigley (Wm) Jr (Del)_---- No par 70 70! 70 70 70 70 x6912 69! 6944 70 70 71 800 
8 Mar 11% Jun 8% Feb 25 9% Jan 7 Wyandotte Worsted Co_-_--__-__ 8 834 B44 83 8%4 87, 9 87% 87, B75 9 9 9 1,100 
22 Dec 34% Jan 205%% Feb 26 24 Jan 20 Yale & Towne Mig Co........... 25 21%, 213% 22 22 x22 i 22 22% 22 2214 22 22 000 
10% Feb 1642 May 91% Feb 24 12% Jan 7 York Corp common___________-_~_ 1 10%% 10'% 1034 10%% 10% 10! 10 10's 95, 10 9°s 10 1,300 
37 Dec 48 May 24 Mar 4 3942 Jan 18 4%% preferred .............. 50 2542 365% 3512 36% 35142 365, 34142 36 35% 35% 35 36 100 
15% Feb 24 Oct 18 Feb 8 19% Jan 7 Young (L A) Spring & Wire_No Par 1814 19% 1814 19%4 1845 18% 18}, 19 16% 19 1§*s 19 
65% Dec 89% Oct 63% Feb 24 74 Jan 28 Youngstown Sheet & Tube___No par 705%. 71% 705% 71% 69%, 70%. 6924 70 70% 71% 69%4 70% 6,300 
13% Dec x19% May 125 Feb 26 14% Jan 6 Youngstown Steel Door______ No pat 3 13% 13 13% 13 13 123, 127 12% 12% 234 12% 700 
19% Feb 35. July 25% Feb 5 32 Jan 7 Zenith Radio Corp_-______- No par 30% 31 313, 31% 30% 30% 3014 30% 30'2 31% 0% 31 5,500 
3% Dec 6% May 358 Feb 9 4%.Jan 15 Zonite Products Corp_______._-_- ] 334 3% 37% 37% 345 37% 3% 3% 344 37% 3340S 800 
*Bid and asked prices; no sales on this day. {In receivership. a Deferred delivery. rCash sale. s Special sales. wd When distributed. x x Ex-dividend. 
Transactions at the New York Stock Exch T tions at the New York Gurb Exchange 
Dail . ily, Weekly and Yearl 
aily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks Railroad Int'l United States Total Stocks 
Number of and Miscel. Foreign Bank Government Bond (Number Bonds (Par Value) 
Week Ended Mar. 18,1949 Shares Bonds Bonds Bonds Bonds Sales of . Foreign Foreign 
ee 394,390 $1,424,000 $163,000 $1.587.000 Week Ended Mar. 18, 1949 Shares) Domestic Government Corporate Total 
OO — ss 801,310 2,251,000 337,000 en 2.588.000 Pn aa ee eae mee 71,850 $58,000 $2,000 $4,000 $64,000 
Tuesday ____________- 734,850 2.559.000 196.700 $26,000 2'781.700 = aetiateeses es ee a 164,725 76,000 32,000 2,000 120,000 
Wednesday __________. 671,810 2,767,000 295,000 ake 3.062.000 SN 21-0. in cctseh Gaines 144,825 119,000 31,000 2,000 152,000 
a 762,720 2,204,000 469,000 3,000 9 676.000 Se ee eer 160,590 118,000 28,000 12,000 158,000 
ES ort chee auinaks 666,150 2'112.000 352,000 7 —_ 2 464 000 TRAINEES cn ccccneddsadcuwsnnnes 145,235 230,000 20,000 31,000 281,000 
as pe Fis I Ciressi-cssnsis dch-tieicniaenhatnasimrtviampennometant 158,830 200,000 24,000 8,000 232,000 
WOME ancckenesuaeke 4,031,230 $13,317,000 $1,812,700 $29,000 $15,158,760 TE Pe Pa 846,055 $801,000 $137,000 $59,000 $997, 000 
Week Ended March 18 Jan. 1 to March 18 Week Ended March 18 Jan. 1 to March 18 
ae — 1949 : < 1949 1948 1949 1948 1949 * 1948 
o. of s mer isi a sl eth i a 4,031,230 4,956,470 47,348,399 49,444,017 ee ea 846,055 1,305,913 11,858,820 12,025,144 
onGgs 
Y. @: Government .......__....___.| era oo Bonds } 
International Bank~_-______--~~.~77~~~ $0800 ‘a ——. se en esi 21 Pn $801,000 $941,000 $8,501,000 $11,969,000 
Foreign ___. eee Ae 1.812.700 2.140.500 20.143.950 195an aan Foreign government__------------------- 137,000 270,000 2,068,000 1,911,000 
Railroad & Industrial___............__. i 13,317,000 13.809.200 -152.060.300 208,811,200 Foreign corporate__..._....------------- 59,000 19,000 449,000 426,000 
I i og aE A in ok kaneis SR $15,158,700 $16,014,700 $173,023,750  $230,871,400 WEE cok cijaccwanlcbnba beeenea iets $997,000 $1,230,000 $11,018,000 $14,306,000 
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The italic letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 
Figures after decimal point represent eme or more 32d of a point. 


Bond Record «» New York Stock Exchange 
WEEKLY - 


NOTICE—Prices are “and interest’’—except for income and defaulted bonds.. Oash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 


No account is taken of such sales in computing the range for the year. 














LOW AND HIGH SALE PRICES 







































































Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales fer 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Mar. 1? Mar. 14 Mar. 15 Mar. 16 Mar. 17 Mar. the Week 
Lowest Highest Lowest Highest EXCHANGE tugh Lew Hich Leow High High Lew High Lew High Bonds ($) 
aa anes a sie oot Dimmer Treasury 3¥s8_---~--~~- 1949-1952 101.23 101.21 101.23 101.20 101.22 100.22 101.20 101.22 101.19 101.21 
105.1 Sep 105.28 Mar ae pore ae ee Treasury. 28........_ ..- 1951-1955 104.26 104.43 104.25 104.23 104.25 104.25 104.23 104.25 *104.23 104.25 
107.4 Sep 108.28 May 108.13 Jan 26 108.13 Jan 26 Treasury. 2%s_.....___._ 1955-1960 108.28 108.24 108.27 108.24 108.27 108.27 108.26 108.29 108.27 108.30 
“a sath uo a an ti ae. . wet “ree Treasury. 2%8....—..._.. 1951-1954 103.26 103.24 103.26 103.24 103.26 103.25 103.23 103.25 103.23 103.25 
om mis ee ree Treasury 2%8...._-.._ 1956-1959 109.18 109.15 109.18 109.15 109.18 109.18 *109.18 109.21 103.19 109.22 
ie tt eh ee ae a ae ‘Seeesury Pe... --..- 1958-1963 110.7 "110.5 110.8 110.5 110.8 110.7 110.8 110.11 110.9 110.12 
= ; tee _-- 110.23 Mar1l 110.23 Mar 11 Treasury 2%s_.~~-_--.._1960-1965 110.31 110.29 111 110.29 111 110.31 110.30 111. Llv.s1 1ii.z 
101.18 Dec 102.22 Feb aes Giles: - ce. eps ‘sremsury 3996........... 1949-1953 101.8 101.6 101.8 101.5 101.7 101.7 101.5 101.7 101.4 101. 
— — 7 oo, ye — Treasury 2%48__-_--_____1950-1952 102.9 102.7 102.9 102.7 102.9 102.9 102.7 102.: 102.7 102. 
102.23 Sep 102.23 Sep 102.31 Jan 14 102.31 Jan 14 Treasury 2%6...........-. 1952-1954 102.30 102.28 102.30 102.28 102.30 102.30 102.29 102.: “102.30 103 7 
— es 104.9 Feb 3 104.9 Feb 3 Treasurys 2464............ 1956-1958 104.21 104.19 104.21 104.19 104.2 104.21 104.20 104.22 104.23 164.25 
101.7 Sep 191.11 Jan ss cia ae = (i eS, EE 1962-1967 102.17 102.15 102.17 102.15 102.17 102.17 102.15 102.17 102 102. 
101.19 Jun 101.19 Jun 102.1 Mar 11 102.1 Mar11 yeceaiey Bit..<«<...--- 1963-1968 102.3 102.1 102.3 102.1 102.3 102.3 102.2 102 102.2 102. = 
100.24 Mar 100.25 Jan ina iste -cos | aoeeee Treasury 2%s_.....-. Jun 1964-1969 101.23 101.21 101.23 101.21 101.23 101.23 101.21 101.23 iv) lu 1.2: 
100.23 Jan 100.26 Apr = a ee eS Treasury 2%as_______Dec 1964-1969 101.21 101.19 101.21 101.1¥ 101.21 101.21 101.19 101.: lui 1U1.: 
100.23 Sep 100.24 Sep 101.12 Feb 101.12 Feb 9 Treasury Btb6....~.-.... 1965-1970 101.20 101.18 101.20 101.18 101.20 101.20 1u1.18 101.20 Lui 101.2 
100.16 Sep 101.12 Jun 101.7 Feb 101.7 Feb 7 Treasury Bh........... 1966-1971 101.17 161.25 107.17 101.15 101.17 101.17 101.15 101.17 101.15 101 
100.7 Oct 100.27 May 100.18 Jan 100.23 Feb 3 Treasury 2%s -~.---- Jun 1967-1972 101.2 101 101.2 101 101.2 101.2 101 101.2 101.1 101.: 
102.26 May 102.26 May ae Sant te ae Treasury 3%6....... Sep 1967-1972 7 103.6 103.8 103.10 103.8 103.10 103.10 103.10 103.12 103.12 103. 
100.7 Oct 100.23 Jun lui Feb 16 101.1 Feb 21 Treasury 2%s__----- Dec 1967-1972 101.2 101 101.2 101 101.2 101.2 101 101.2 lWa.d = 101.° 
— = wae ~— De eee a =sreeeury B9e..<..6...- 1951-1953 % 103.7 *103.8 103.7 103.5 103.7 103.7 103.5 103. 103.5 103. 
- - wih = ne! Hrieatene . ae. aaa ‘Zeeesury Bie. nenn...-- 1952-1955 7 102.9 102.7 102.9 102.7 102.9 102.9 102.8 102.10 102.9 102. 
-- a ioc wg ee ee ae eee py ls a, | re 1954-1956 8 105.12 105.9 105.12 105.9 105.12 105.11 105.8 105.11 100.9 9 lua.1: 
101.14 Sep 102.13 July 102.30 Feb 9 102.30 Feb 9 po | i! 1956-1959 103.6 103.5 103.7 163.5 103.7 103.6 103.6 103.8 103 103. 
100 Mar 100.4 May 100.13 Jan 20 100.19 Feb 7 Treasury 2¥%8_----__Jun 1959-1962 100.26 100.24 100.26 100.24 100.26 100.26 100.24 100.26 =100 100.‘ a 
100 Mar 100.2. Feb 100.17 Feb 100.21 Feb 16 Treasury 2%s_.-.-__Dec 1959-1962 100.26 100.24 100.26 100.24 100.26 100.26 *100.24 100.26 100 100.2 
-- — ‘at — Se: adie cae  “agareeaenee STreasusy 36... <..--- Jun 1949-1951 100.8 100.6 100.7 100.6 100.7 100.6 “100.5 100.6 100.5 100. 
100.21 Oct 100.21 Oct iets ss Toma ta ee Teese Bi... ..... Sep 1949-1951 100.14 100.13 100.14 100.12 100.13 100.13 100.12 100.13 100.12 10y.1: 
_— — am ane 100.21 Feb 100.21 Feb 9 io, a Dec 1949-1951 100.22 *100.20 100.21 100.19 100.20 100.20 100.19 100.20 100.19 100.2 
100.31 Sep 101.13 Mar Acs! © emia dear  ‘<enatnas Treasery - Ws... -. Mar 1950-1952 100.26 =*100.24 100.26 *100.24 100.26 100.25 *100.23 100.25 100.23 luv.cd 
_ a sed ee cs tea ee Treasury 20........ Sev 1950-1952 101.2 101 101.2 *100.31 101.1 101.1 “100.31 101.1 *100.31 101. “ 
101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jan 26 ES a 1951-1953 2 101.14 *101.12 101.14 *101.11 101.13 101.13 "101.12 101.14 *101 101.1% " 
-- _-- as =e re ee ee oo A 1951-1955 101.16 101.13 101.15 101.14 101.16 101.15 *101.14 101.16 lul dud. 
100.31 Sep 101.18 July ee a wie ~~) aaa Treasury 28... ---~- Jun 1952-1954 101.19 *101.17 101.19 101.17 101.19 101.19 *101.18 101.20 *101 101.1: 
100.30 Sep 101.19 July 101.18 Feb 101.18 Feb 9 #£=‘Treasury 2s___------- Dec 1952-1954 101.21 *101.19 191.21 “101.20 101.22 101.22 #101.22 101.24 101.22 101.24 
— ae a ae sae  . paeebiccle dea as, eee (Vi I 1953-1955 103.18 *103.15 103.18 103.15 103.18 103.18 °103.18 103.21 103.19 105.22 
100.7 Oct 100.16 Apr ee ee ee ee |) nna 1950 100.11 1090.9 100.11 100.9 100.11 100.11 *100.9 100.11 1u0 100.1 
International Bank for 
Reconstruction & Development 
94.10 Jan 98.30 May 98.24 Jan 10 99.27 Mar 3 10-year 2¥%s6-.-___-------~- 1957 100 99.24 100 99.28 99.30 99.31 *99.28 100 99.28 100 i 
94.14 Jan 99.30 May 99.11 Jan 100.16 Mar 17 ES =a ae 1972 100.8 *100.4 100.8 100.8 100.10 100.16 100.16 100.16 100.16 100.24 29,UuU 
*Bid and asked price. No sales transacted this day. tCalled for redemption June 15 at par. lot transaction. r Registered bond transaction. 
RANGE FOR WEEK ENDED MARCH 18 
Friday Wecek’s Range Friday Week's Range 
BONDS Interest Last or Friday’s Bonds’ Range Since BONDS Interest Last or Friday’s Bonds’ Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. | New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. I 
; - Low High No. Low High Low High Low High 
New York City 3%s Series No, 14-_--__________ a J-D 61 61 6 55% 61 
Transit Unification Issue— 3%s Series No. 15-____-__________ J-D 60 62 5912 61% 
3% Corporate Stock............... 1980 106 ¥ 106 106'% 37 104138 107'2 3%s Series No. 16________________ J-D 60 65 60 60 42 
Ae 5 ren es —_ J-D 61 61 4 58 61 
waee woes Me, 30 .. ..~ caiccccamun J-D 61 61 7 5 61 
ie |: ne i J-D 60 So'2 00% 
aoem meres. O.. 90... .-. o eens J-D 60 65 60 60 
ee Ie INO Bbsicocticmmaces J-D *60 65 : —_ 
KF a 4 S e bed ee Se a J-D 60 6215 55's 60% 
® Py Se a ee J-D 61 61 4 554% 61% 
Ol eign ecul ities wane meiee. ee, 26... ee, J-D 60 60 60% 
aoee eres NG. 20... ccdeewwe J-D 60 65 57 59% 
ume Wertes NO, FO. cn nccbcccce J-D 60 63 56% 56% 
ee ae ee J-D 60 61 61 
~ ry OR i a J-D 61 61'4 lv 59 614 
WERTHEIM & CO. 3%s Series No, 29 ———_—-—~7- J-D 60 62 58, 61 
. SO eee eee J-D *60 6042 60%2 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s____________1957 M-S 10u %q 100! 4 26 9812 101% 
REctor 2-2300 * Sinking fund gold 5s__________1958 F-A 100 =100 1 993, 101% 
120 Broadway, New York NY 1-1693 Sinking fund gold 6s___________ 1950 J-D 102 102 4 101 102% 
Canada (Dominion of) 4s________ 1960 A-O 3 103!+ 104',4 63 1U5'4 104% 
CO EE ae J-J 106}. 1N6 2 106%% 3 104%4 106% 
Foreign Goyt. & Municipal 4Carlisbad (City) 8s__.__-_________1954 J-J *50 = -- 
Agricultural Mtge Bank (Colombia)— §AChile (Rep) External s f 7s_---1942 M-N 237M ; 35" i 
$AGtd sink fund 6s__........_- 1947 F-A 61 §47s assented --~_~~- === == 1942 M-N *28%4 30 27 "2 28% 
AGtd sink fund 6é__.......___ 1948 A-O : = -~ ~ AExternal sinking fund 6s______ 1960 A-O 37 V2 37! 1 35% 37 "2 
Akershus (King of Norway) 4s____1968 M-S 85 85 rT aa ae 46s assented nn nnn 1960 A-O 2844 2884 28 21 27 ’a 29 42 
$AAntioquia (Dept) coll 7s A 1945 3-3 85 85 ) 81 85 AExtl sinking fund 6s_____~- Feb 1961 F-A 37'4 354% 37 
A eo adie +. ee + 38's 38! 6 37% 3842 46s assented ____________Feb 1961 F-A 29 »g 2 27'— 29 
§AExternal s f 7s series B______1945 J-J 3734 375% 1 373 381 AR or 196 rie 35% 37 
§$4External s f 7s series C______1945 I-J 7 383 Fe ty y external s f 6s--_____- Jan 1961 J-J 37 ; = a 2. 
§AExternal s f 7s series D______1945 J-J 77, 377, —< amin 46s assented -_---- ----Jan 1961 J-J 8 26 28 32 27% 29% 
A ee as ee sp Sits 37% 2 37 38 \4 AExtl sinking fund 6s______ Sep 1961 M-S 37! 35% 37 
AExternal s f 7s lst series____. 1957 A-O 38 38 37! 38 4 S pit < = O73 99 
4SExternal sec s f 7s 2d series__1957 A-O 377 377%, 377 : st Pe 46s assented Se as ieee Sep 1961 M-S ‘4 28" ) ad es 
AExternal sec s f 7s 3rd series__1957 A-O 397 sae fee R 37% 38 AExternal sinking fund 6s____~- 1962 A-O 37! 35'2 36% 
Antwerp (City) external 5s____---1958 J-D 101, an ae : 374 3 st paar 1962 A-O 2834 29 8 27°3 629 
‘a. a Ij _ 01 101 101 12 95 101 AExternal sinking fund 6s_ 1963 M-N °37} 3542 367% 
Australia (Commonw'lth) 5s o1 '25_1955 J-J 1015 101° 102 89 99, 102 g fund 6s_---_- 4 3. a #: - 
SOeyeer SVe8. 22... ..-.....2._ 219s F-A 947 9415 94 2 90. 942 46s assented -—------------- 1963 M-N o.UCU8 1 Aj Meee 
10-year re St na: tee J-D 9: 991 93: é 40 ‘ C C : + Extl s {$ bonds 2-3s_- _ ----1993 J-D 26" 29 : 42 ae - oe 5 
20-year 342s _____. 771967 7-D J i. ‘ a 8 o 89 9348 AChile Mortgage Bank 6'2S___-__1957 J-D 3742 37 1 3552 3! 
20-year 3%2s ; —. 12 8542 91'2 A6%s assented ___.__________1957. _ J-D + 2834 29 10 27%, 29 
20-year 3428 ~------------_-...1966 J-D 89 =: 9014 10 85 91 Paap Reh 3634 37 
15-year 3%a8s ‘Sele ERAS __.1962 te ions anak gan = : ASinking fund 6%48............ 1961 J-D 37% 36 “a 
“Jy - F-A 9014 89%—4 90% 13 84% 90% x, . ¥ aT r¢ 973 29 
Belgium external 612: ——— | M-S 1015 101°4 1022 ; 23. A46%s assented —-—.--______-_1961 J-D s..lUS Ed 
wnat fs - ae & 102% 14 101'4 102%, AGuaranteed sink fund 6s______ 1961 A-O 1 37% 37'2 2 35% 37! 
External s f 6s -------------1955 J-J 1's GN | 10 1058 112 ; ei si ' 571 9 
External s f 7s__.-_____- __.1955 J-D = ee Sie &Gs: assented —_............. 1961 A-O 29 29 5 elon es 
§ABrazil (U S of) external 8s_---1941  J-p 117% 118 3500 MS 118 AGuaranteed sink fund 6s_____- 1962 M-N 37% 35% 35% 
ae kh ‘ 69% 60% 69% 46 ted___- 1962 M-N 29 «29 4 2712 29 
Stamped pursuant to Plan A § assented_—---—-------..-- . ne pis a 
(Int reduced to 3.5%)______1978 A-O 525% 53% 45% 53 4Chilean Cons Munic 7s_----~--- 1960 M-S == 37% 37 V2 1 352 as 2 
AExternal s f 6!2s of 1926______1957 A-O 67s 72 62. 69 Sis assented____-----_-__------ 1960 M-S 284 a oe ° “ae 
Stamped pursuant to Plan A 5 = F AChinese (Hukuang Ry) 5s__-__-- 1951 J-D ad 2 ed - te 
(Int reduced to 3.375% )_.__1979 JI-D 53 53 4 4S 53 water iechonoss — ——— 
AExternal s f 642s of 1927______1957 A-O 67% 60% 66 | 
Stamped pursuant to Plan A . 
(Int reduced to 3.375% )_.__1979 A-O 5244 52% 3 43 5 For Financial Institutions 
A%s (Central Ry)--------------1952_ _ J-D 671 61s: | 
Stamped pursuant to Plan A 
in rte gee age 0 ou 0H | FOREIGN SECURITIES 
5% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A } 
(Int reduced to 3.375%)_-_._1979 A-O 52 52 2 42! 52 . = 
External $ bunds of 1944 (Plan B)— ° | FIRM TRADING MARKETS 
3%s Series No. 1 is Saat is es J-D 65! 6512 65% 1 63 65% | 
3%s Series No. 2 ec al atone cstal J-D 63'2 632 ) 57! 631 
3%s Series No. 3 Rnheeiee bees J-D 63 63. 63 9 59 64 CARL MARES & ( ‘0. INC. 
3%s Series No. 4 id is Sehckes JD 64 64 2 57%, 64 | a 
3%s Series No. 5_- sinh elnciuakindccadicde J-D 64's 6414 2 5814 6412 | 
334s Series No. 6__ re EL J-D c99 1% e9g9t8 3 6115 100; FOREIGN SECURITIES SPECIALISTS 
3%4s Series No. 7 sia es area ane ger ah aot J-D *63 4, ae 
cur Gers We. 6................24. J-D 65 65 65 1 62% 65 50 Broad St., New York 4, N. Y. 
3%4s Series Ee. ee ape J-D aa" , 58% 65 | ’ - 
S9e8 Beries NO. 10... nc ccnccunce J-D *63'42 6542 rae 60'%2 651% rT -005 I a 
oe oa, | -— os a as | Telephone HAnover 2-0050 Teletype NY 1-9 
aS ae |: a J-D 60 62 58 60 : a a a SE, a = 
SOG ENTE INO | 19s o cencacdaeuiss J-D 60 62 59 59 

















For footnotes see page 33. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MARCH 1% 





BONDS 
New York Stock Exchange 


Colombia (Republic of)— 
. & __-_ewer Oct 1961 
46s of 1927 -____Jan 1961 


3s external s f $ bonds___-_ 1970 
§$AColombia Mtge Bank 612s 1947 
§ASinking fund 7s of 1926__ _1946 
§ASinking fund 7s of 1927 _.1947 
Copenhagen (Cray) $6......... meee 
25-year gold 4!2s______- sl 
4Costa Rica (Rep of) 7s ie 1951 


Cuba (Republic of) 4145s extl 
Czechoslovakia (State)— 
Stamped assented (int reduced 


ey Ss x | 


to 6%) extended to _1960 
§$ADenmark 20-year ext] 6s _1942 
External gold 5!2s a 1955 
External gold 414s__ een _._1962 


El] Salvador (Republic of) — 
4s extl s f $ Jan 1, 1976 
3tes extl s f $ ___Jan 1, 1976 
3s extl sf $ = Jan 1, 1976 
AEstonia (Republic of) 7Ts_____ 1967 
French Republic extl 7s —— 
Greek Government— 
“7s part paid tiie ——. 
46s part paid_____ — ._._1968 


Helsingfors (City) ext 610s 1960 

Irish Free State extl s f 5s 1960 

Italian (Republic) ext] s f 1-3s. oA OTF 

Italian Credit Consortium for : 
Public Works 1% to 3%_______ 1977 
$A7s series B 

Italian Public Utility— Ks ai 
Credit Institute 1% to 3% ______ 1977 


SExternai % .......... __ a2 
Altaly (Kingdom of) 7s sla cie ieee 
SJugoslavia (State Mtge Bk) 7s___1957 
4Medellin (Colombia) 6%2s_______ 1954 
Metropolitan Water Sewerage & 

Drainage Board 512s___._______1950 
Mexican Irrigation 

§$44'os assented io 1922 agree__1943 


— 44125 small 1943 
“New assented (1942 agree) __1968 
4Small “ 1968 


Mexico (Republic of) 
S45s of 1899 
Large 
4Small 
455 Assented to 1922 agree__1945 
4 Large 
4Small 
A5s New ass'td (1942 agree) 1943 
4 Large 
4S8Smal] 
44s of 1904 (assented to 
1922 agreement 1954 
4s new ass'td (1942 agree) 1968 
$44s of 1910 ‘assented to 


_.due 1945 


1922 agreement) 1945 

4Smal) = 

“4s New ass’td (1942 agree) 1963 
4S8mal) 

S4Treasury 6s of 1913 (ass’td 

to 1922 agreement) 1933 
4Smal) 

6s New ass'td (1942 agree 1983 
Smal} 

AMilan (City of) 6!2s ———es 


Minas Geraes (State) — 
4Sec external s ¢ 6¥s_____ 1958 
Stamped pursuant to Plan A 
= (Int reduced to 2.125°)___ 2008 
4Sec external s f 6's .1953 
Stamped pursuant to Plan A 
(Int reduced to 2.125%) __ 2008 


Netherlands (Kingdom) 3%4 2 1957 
Norway ‘(Kingdom of) 4'2os — 
External Sink fund 4%s __1965 
4s Sink fund ext] loan F ._1963 
3% tr external _.1957 
Municipal Bank ext! s f 5s_ sons aiisas ee Te 
Oslo (City) sink fund 413s____ a | 
Panama (Republic) 
4Stamped assented 5s_.__._______1963 
Stamp mod 314s ext to .__1994 
Ext sec ref 3!2s series B__ __1967 
$4Pernambuco (State of) 7s______1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125 )___ 2008 
4Peru (Rep of) external 7s ._.1959 
4Nat loan exil s f 6s 1st ser 1960 
4Nat loan extl s f 6s 2d ser____1961 
§4 Poland (Rep of) gold 6s aaa EO 
44125 assented : ..._1958 
§AStabilization loan s f 7s _.1947 
442s assented ee 
4External sink fund gold 8s____1950 
4412s assented __- kia 1963 
4Porto Alegre (City of) 8s__ ~ee kod 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) =a vO0l 
742s 1966 stmp pursuant to Plan A 
(Int reduced to 2.25%) __ 2006 
$4Rio de Janeiro (City of) 8s _1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )____2001 
SExternal sec 6's 1953 
Stamped pursuant to Plan A 
(Int reduced to 2%)-_._._ 2012 


Rio Grande do Sul (State of)— 


$48s extl loan of 1921__________1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_- 1999 
A6s external sink fund gold 1968 
Stamped pursuant to Plan A 
(Int reduced to 2%)__ _2012 
Ats external loan of 1926___ 1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% ) 2004 
7s 1967 stmp pursuant to Plan A 
(Int reduced to 2.25% )____2004 
ARome (City of) 6tes_____- 1952 
4Sao Paulo (City) 8s 1952 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) 2001 
A6G!te2s extl secured s f____ 1957 
Stamped pursuant to Plan A 
(Int redt:ced to 2%)... 2012 
$ASan Paulo (State) 8s_..._______ 1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5% _ 1999 
A8s exXternal —__- ee 
Stamped pursuant to Plan A 


(Int reduced to 2.5%)______1999 





Interest 
Period 


r? 
“6 


RSD SERS TEAS 
O=mSO UbLy0>soo 


Su Gea ae Band 
'’ '‘ 
O>s 


Gans 


eke > 
>» >O of © 


| 
' 


M-N 


M-N 
M-N 


M-N 
J-J 


J-J 
J-J 


J-J 


Friday 
Last 
Sale Price 


wo 


9 


91° 


4 


89 


8712 


917% 
8912 


wo 


to 


ow 


~! 


-) 


Week’s Range 


or Friday’s 
Bid & Asked 


Low 


6912 
70%. 
3645 
41 
41 
41 
73% 
71% 
14! 


106 


67% 


6°s 


gl. 
938 


° 
ee | 


IT7 
eo 
27738 
94 
91'2 
8712 
86 
847% 
8844 
8712 


90', 


102'. 


40 


*29 


193%, 
1914 
1914 
914 
14! 
94 
12 
9's 


33 


2814 
35 


31 
37 '2 


High 


fe 
‘ 


( 


oul 


Io 
34 


~] 


74 
13% 
14'. 


106 


9° 


B54 


10%4 
Ql, 


Ji 


94 
915 
89 
87 '2 
85 
917% 
89's 


40 


30! 
20 

1938 
1935 


g) 
12 
10 
42 


+ 


29 


Bonds 
Sold 


No. 


60 
23 


20 


pe 
~ ee =) 


166 


Range Since 
Jan. | 
Low High 
70% 70'2 
70% 71% 
35% 38% 
4242 424% 
4234 234 
68°s 74 
635% 73>%% 
1242 14% 
luv 113% 
52 63 
8142 9042 
744 84! 2 
64° 73! 
75 77 
56 6142 
46 52! 
11! 14 

102 102 
6 8 

5\%4 678 

53 56 

100! 100“%8 

18 2644 
16! 253 

26 40' 2 

1644 25%. 

2742 40%8 

2813, 41 
7 814 

37% 38 

100 102 

41 5 

15% 1542 
914 11 
BY 814 
634 7 
4\4 5 

"6% = 7% 
618 7 
914 9'4 

10% 10%» 
8! 2 934 

963% 38 

2514 30 

37 By | 

25% 30 

93 95 

88 91%%4 

83'38 89 

80! 2 87 

80 85 

33 917; 

81% 90 

89 102 

8234 84!2 

103 103 

35 40 

26's 30! 

17}. 19%8 

17% 19%8 

17% 191 
8 912 
6% 97% 

"5% 914 
G7, 12% 
6% 9% 

27! 29 

28 29 Ye 

27 3138 

33% 3842 





Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds 
New York Stock Exchange Period Sale Price Bid & Asked Sold 
Low High No. 
San Paulo (State) (continued) 
as enti water loan_.._..........1058 M-S 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )----2604 J-J 51! 51'3 55 4 
A6s extl dollar loan_______--_--1968 J-J 61! 6l'2 61's 2 
Stamped pursuant to Plan A 
(Int reduced to 2%) _------ 2012 A-O 51 
PN eS ae 1940 A-O 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )---_-_- 1978 A-O 99 | 9913 99}; 8 
Serbs Croats & Slovenes (Kingdom) — 
aus secured external____.--__-- 1962 M-N 7 6% 7 2 
Ave sets sae c2ztl............ 1962 M-N 6% 7 11 
ABlilesia (Prov of) extl 7s__------ 1958 J-D 11 12 
EE EEE 1958 J-D 8 t 1 
Sydney County Council 3%es__---- 1957 J-J 90'4 92 
§A Uruguay (Republic) ext] 8s____1946 F-A 126 
4External sink fund 6S__~--~-- _.1960 M-N 130 
MSExternal sink fund 6s 1964 M-N 121 
334-4-4%gs ($ bond of 1937) 
External readjustment 1979 M-N 843, 84°54 85! 120 
External conversion ¥ 1979 M-N 87 87 lo 
378-44e-4,;s extl conv_ 1978 J-D 84 84 2 
4-44-4425 extl readjustment 1978 F-A 86" 87 3 
3¥es extl readjustment 1984 J-J 70 7 
AVenetian Provinces 7s 1952 A-O 35 
AOWarsaw (City) external 7s_____-_1958 F-A 10's 14 
O4tes assented = secession Saanich aac F-A 544 7 
RAILROAD AND INDUSTRIAL COMPANIES 
SAdriatic Electric Co 7s_..________1952 A-O 40%, 40%% 1 
Alabama Great Southern 314s 196? M-N *104%4 
Alabama Power lst mtge 3%2s____1972 J-J 100!> 106!. 2 
Albany & Susquehanna RR 4!2s__1975 A-O 101‘ 
Alleghany & Western lst gtd 4s__1998 A-O 80 85 
Allis-Chaliners Mfg 2s debs 1950 M-S 98'2 994.4 
American Airlines 3s debs .1966 J-D 8 81 82 11 
Amer & Foreign Pow deb 5s 2030 M-S 89 851. 89 TSS 
American Telephone & Telegraph Co— 
2%4s debentures .1980 F-A 94! 943_ 94%, 13 
2%48s deductions 1975 A-O 962 96% 96! 28 
2%ss debentures---_- 1986 Sel 915 91's 92 69 
2%4s conv debentures 1961 J-D 103 102!» 10314 209 
2%4s debentures a 1982 A-O 9415 941, 93 
278s debentures 1987 ied 965, 97'4 2] 
2%4s conv debentures -1957 J-D 106 106 107%, 248 
3%ags debentures . 1973 J-D 105 %4 105", 105°% 52 
Amer Tobacco Co deb 3s 1962 A-O 1032% 103%, 103 25 
3s debentures____ 1969 A-O 104 10374 104 12 
Ann Arbor Ist gold 4s July 1995 Q-J 79% B17, 
A P W Products Co 5s__ _.-1966 A-O 86 86 1 
Atchison Topeka & Santa Fe 
General 4s 1995 A-O 125! 125'% 125 33 
Stamped 4s j July 1 1995 M-N 113 112 113 2 
Atlanta & Charlotte Air Line Ry 
lst mortgage 3%4s 1963 M-N 104'. 
Atlantic Coast 1st cons 4s July 1952 M-S 102°, 103! 56 
General unified 4'!2s A 1964 J-D 102! 102 102'.» 77 
§AAtlantic & Danville Ry lst 4s__1948 J-J 52', 51 527 415 
.Second mortgage 4s : 1948 J-J 38 39', 28 
Atlantic Refining 2°%s debs_____~~- 1966 J-J 100'«% 100! ) 
Baltimore & Ohio RR— 
lst mtge 4s ser A me Juiy 1975 A-O 82 817 ' 67 
Ist mtge 5% ser B (4% fixed 
and 1 contingent int)__July 1975 A-O 86", ry f 0 
Ref & gen mtge 5S’c (2% 1ixed 
and 3%. contingent interest) 

Series G dire Dec 1 1995 J-D 58 87 59 69 

Series K due Mar 1 2000 M-S 58! ) 59 37 

Series M due Mar 1 1996 M-S 5834 9 
Ref & gen mtge 6% (275% fixed 

and 335‘, contingent interest) -— 

Series J due Dec 1 1995 J-D 67', € 23 
44'5ss conv income Feb 1 2010 May 49 49 0 14% 
Pgh Lake Erie & West Va 

Ref 4s series A 1980 M-N i874 9 11 
S’western div lst mtge 5‘, ser A 
(34a% fxd & 1'e‘e cont int) 198 J-J 6844 70 
Toledo Cincinnati division , , 
[st lien & ref M 4s ser D 1985 J-J iZ i r 
Bangor & Aroostook RR— = 
Con ref 4s__- 1951 J-J 92 92 92 4 
4s stamped 1951 J-J - hod 6 
Beech Creek Extension Ist 3!2 1951 A-O ee 
Bell Telephone of Pa 5s series C__1960 A-O 121 ‘ 1 1 2 
Beneficial Indus Loan 2!'2s debs 1961 M-N 96 6 96 1 
Bethlehem Steel Corp 
Cons mtge 2%4s al I 1970 J-J oe 984 99 11 
Cons mtge 2%4s ser J 1976 M-N B's 9B 5 
Cons mtge 3s ser K 1979 J-J 101'4 101'4 10 
Boston & Maine RR— a 7 
lst mtge 5s series AC 1967 M-S 83 88 
lst mtge 5s series II 1955 M-N 101 Ya 
[st mtge 434s series JJ 1961 A-O S34 az 
lst mtge 4s series RR 1960 J-J 31 81 82 "a 00 
AlInc mtge 4'2s ser A July 1970 M-N 614 = 06 <0 
ABieda (Ernesto) Co 7s 1954 F-A JO 
Bristol-Myers Co 3s Debs 1968 A-O 104 104 10 
Bklyn Union El 1st gold 5s _~1950 F-A 1007, 101 13 
Bklyn Union Gas: 4s debentures___1969 M-S ; 101 Ee 
Gen mtge 2758S . Be | J-J 94'4 "S 98° ; 4 
Buffalo Niagara El 1st mtge 2%4s_-1975 M-N 9% 9912 
Buffalo Rochester & Pgh ry ee — a ae 
Stamped modified 4!2s 1957 M-N 5614 56 4 aa 33 
Bush Terminal 1st 4s 1952 A-O = — é 
Consolidated 5s --- 1955 J-J 920% An = 4 
Bush Terminal Bldgs 5s gtd___---1960 A-O 105 105 8 


California Elec Power Ist 3s 
Calif Oregon Power 3's 
Canada Southern cons gtd 5 
Canadian National Ry— 
Guaranteed gold 42s 
Guaranteed gold 5s 
Guaranteed gold 5s 
Guaranteed go'd 4%45 
Guaranteed gold 4/25 
Guaranteed gold 4}2s 
Canadian Pacifie Ry 
4%, conv deb stock ( perpet 
Carolina Clinchfield & Ohio 
Carthage & Adirondack Ry 
lst mtge gtd 4s 


Celanese Corp 3s debs 
Celotex Corp 3'4s debs 

3%s debs (1947 issue) 
§ACent Branch U P Ist gold 
Central of Gecrgia Rj 

lst mtge 4s ser A 

Gen mtge 4!2s ser A 

Gen mtge 4'2s ser B 
Central Illinois Light 3'2s 


_1976 J-D 
1974 M-N 
s A 1962 A-O 


1957 J-J 

Oct 1969 A-O 
1970 F-A 

1955 J-D 

1956 F-A 

1951 M-S 

ual) J-J 
4s 1965 M-S 


1981 J-D 


1965 A-O 
1960 F-A 
1960 F-A 
4s 1948 J-D 


1995 J-J 
Jan 1 2020 May 
Jan 1 2020 Mav 
1966 A-O 








For tootnotes see page 33 


99% 


112%% 


106'4 


62!2 


99 104 
102 105! 
991, 100° 


1143, 1147 
106°%4 106% 


4 
; 


1 


10778 10772 
113% 11346 


112% 113' 


10614 106% 


96°, 97'4 


108 ¥a 108 
57'% 62 


102°%,.103 


100'4 
100 

75 65 
62 62" 
6544 

42 45 


‘ 


28 


20 
5 
16 


49 


Jan. | 
Low High 
98 66 
438 55 
55 62! 
38 54 
95'4a 118%4 
76 100, 
5% 8! 

5°8 B12 
11% 12 
6 t! 
90's 91 
130 130 
81 86! 
83)}2 87 
79 Bo 
81! 67 
70 79 
26 347 
6 t 
538 ¥ 
3614 40°s 
104°8 104% 
104! 2 106 
100'4 101 
80 80's 
99 9y'2 
73 82 
b4 89 
92 94 
94°. Yo 
88', 92 
1102's 105%4 
92 94 
94 97'4 
105'a 110°: 
103'4 105% 
103's 10376 
10234 16414 
80 bls 
86 92 
2254 1264 
109 115'. 
104 104 
102%, 105 
100'2 1lUs*s 
47% = 52 
37 40 
100%. 101'‘4 
$1 bi 
86 G5 
56'4 63 
55 62 
6 63 
65 1 
47 
77 ' 0 
6 74 
70 
992 95 
92's, 95 
100 100 
120 121! 
94%, 9b6!'. 
97% 99 
97"%s 98" 
101!4 101 
85 87 
101 101 
81 837 
55 59 4 
3542 355: 
103! 104 
1007s 102 
9734 100%. 
90'%4 94% 
98% 99 ‘4% 
55! 61! 
102 102 
91% 99 
105 10512 


9912 
162 


9712 


113% 
106%4 
107%4 
11242 
112‘ 
10614 


93° 
107%s 


61°4 


102'%2 
100 


Range Since 






100'2 
102 
104”, 


115 '2 
107% 
108>, 
113 

113 42 
106°. 


98 


10844 
62 


103 ! n 
101 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MARCH 18 





BONDS 
New York Stock Exchange 


tACentral of N J gen gold 5s__---1987 
Q5s registered - 1987 
AGeneraj 45 ~--.---.- <b anime aE 
O4s registered 1987 
Central New York Power 3s-- 1yi4 


Central Pacific 1st ref gtd gold 4s_1949 
Ist & ref series A 
(444% to Aug 1 1949)--------1974 
lst mtge 35%s ser B_- 1968 
Champion Paper & Fibre deb 3s___ 1965 
Chesapeake & Ohio Ry— 


General gold 442s SS 
Ref & Impt M 32s series D_---1996 
Ret & impt M 3¥es series E__-_1y96 
Ref & imp M 3%s series H_-- 1973 
mn & A Div lst cons gold 4s____1989 
2d consol gold 4s _1989 
Chicago Burlington & Quincy RR— 
CRN OO oi ea madinnmaees 1958 
lst & ref 4%s series B__~.-~--- 1977 
Ist & ref mtge 3 %s_.—.___.____ 3005 
lst & ref mtge-2%s_....-...... 1970 
Chicago & Eastern Ill] RR— 
“Gen mtge ine conv 5s____---_1997 
et Wiles S568 O60 Be «i cece 1985 
Chicago & Erie lst gold 5s_-____-_1982 
Chicago Gt West Ist 4s series A_-_1988 
4Gen ine mtge 44%s______Jan 1 2038 
Chicago Ind & Louisville Ry— 
lst mtge 4s inc ser A__-__Jan 1983 
2d mtge 4%s inc ser A _Jan 2003 


Chicago Indiana & Southern 4s_-_1956 
Chie Milw St Paul & Pac RR— 


lst mtge 4s ser A_--_- ~---1994 
Gen mtge 4's inc ser A__Jan 1 2019 
442s conv inc ser B__ _Jan 1 2044 


Chicago & North Western Ry— 
2nd mtge conv inc 442s___Jan 1 1999 


1s Geese Se eet Bw ce ee 1989 
Chicago Rock Island & Pacific Ry— 
lst mtge 4s series A ace 


Gen tee conv 4'2s ser A_Jan 2019 
Chicago St L & New Orleans 5s_-_1951 


Gole 246 <......—: Sea 

Memphis Div 1st gold 4s 5 Soe Senet 1951 
Chie Terre Haute & S’eastern Ry— 

lst & ref M 2%-4%s___-____-_- 1994 

income 256-6466... .....- 1994 
Chicago Union Station— 

lst mtge 3%s series F__________ 1963 

Ist mtge 2¥%gs ser G_ —— 
Chic & West’n Indiana conv 4s___1952 

Ist & ref 4%s series D_____ ___ 1962 


Cine Gas & Elec lst mtge 2%4s____1975 


lst mortgage 2%s-_-____________ 1978 
Circinnati Union Terminal- 

Ist mtge gtd 34s series E____~-- 1969 

lst mtge 2%s ser G _..1974 
City Ice & Fue] 2%s debs —— 
City Investing Co 4s debs I 
Cleve Cin Chic & St Louis Ry— 

General gold 4s_-_ ——— 

General 5s series B osonnia 

Ref & impt 4%2s series E ae ki 

Cin Wab & Mich Div lst 4s____1991 

St Louis Div Ist coll trust 4s___1990 
Cleveland Electric Illum 3s ._.._1970 

lst mortgage 3s ---19%2 
Cleveland & Pittsburgh RR 

Series D 34s gtd 1950 
Cleve Short Line Ist gtd 4%2s_____1961 
Cieveland Union Terminals Co 

Ist mtge 5s series A . ala 

Ist mtge 5s series B wineries an 

Ist mtge 4s series C mre e 
Colorado & Southern Ry 

4425 (Stamped modified) anand eoU 
Colnmmbia Gas & Electric Corp— 

348s debentures ee ie | 

iu mbia Gas System, Inc— 

34s debentures 1973 
Cuiunbus & Sou Ohio El] 3'%4s____1970 


Columbus & Toledo lst extl 4s____1955 


Commonwealth Edison Co— 


156: Mage 36 eeries Ly... ......... 1977 
lst mtge 3s series N nse REO 
Conn Ry & L Ist & ref 44s fae. | 
Conn River Pwr s f 334s A_- wincnca ee 
Consolidated Cigar Corp 3%s_____1965 
Consolidated Edison of New York— 
Ist & ref mtge 2%s ser A_____.1982 
Ist & ref mtge 25s ser B______1977 
Ist & ref mtge 2%4s ser C aonnwerre 
Ist & ref 3s series D - anaa kite 
3s conv debentures __- ..1963 
Consolidated Natural Gas 234s 1968 
Consumers Power lst mtge 27¢s 1975 
Continental Baking 3s debs______1965 
Crucible Steel Ist mtge 3'ss _.1966 


§ACuba Northern Ry 1st 5'%s____1942 
‘ADeposit receipts - 


ACuba RR Ist 5s gold____- 1952 
§ A Deposit receipts ap catia as 
S$A7os series A deposit rcts____1946 


S46s series B deposit receipts___1946 


Dayton Pr & Lt lst mtge 234s____1975 


lst mortgage 3s____- anak 
lst mtge 3s series A anita 
Dayton Union Ry 3%s ser B_____ 1965 
Deere & Co 2%48 debs a 


Delaware & Hudson 4s extended___1963 
Delaware Lack & West RR Co— 
N Y Lack & Western div 


ee we. ae 2 1973 
Afnceme i,tge due._.._.._._._. 1993 
Morris & kssex division 

Coll Tr 4-6s__-_. _.__.May 1 2042 

Delaware Power & Light : MAR 1973 
ist mtge a. coll tr '3%s__...... 1977 


Denver & Rio Grande West RR— 
[st mtge ser A (3% fixed 


1% contingent int)... ..._.._ 1993 
Income mtge ser A (432% 
contimgent -ING) 2 a. mccnmes 2018 


Denver & Salt Lake — 
Income mtge (3% fixed 


1% contingent int)... 1993 
Detroit Edison 3¥%s series G_____~- 1966 
Gen & ref 3s series H........... 1970 
Gen & ref 2%s series I___-____1982 
3s conv debentures____-~~-~-- . 1958 


Detroit & Mack Ist lien gold 4s___1995 
ASecond gold 4s__-- a 
Detroit Term & Tunnel 4'2s______1961 
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Week's Range 
or Friday’s 
Bid & Asked 
Low High 


51 5748 
50 56° 
50 51 
103 103% 
100 %2 101 
101'4 
104 ‘4 
100 '2 


126!'2 126*%,4 


S82 99 


99 9912 


105 105'4 
119% 127 


112 118 
110's 110% 
111 111 


100 100 


975% 977 


44 4512 
75 76 
119'2 119! 2 
75!2 7838 
65's 652 

6334 
48!2 4832 

897% 


100 100*%% 


57 5814 
47 48). 


5234 5412 
8742 8954 


106'2 1065% 


95%4% 972 


10358 10358 
101 
101!4 102 


76 76 
69 69 


104%4 10434 
102 103 
103! 2 10312 
105'2 106 


101'» 101 
103 
101 101 
92 95 
81 62 
79 8248 
100 
58% 6214 
5932 60! 2 
$2! 83 


OS's 106'4 


165 105! 2 
101 

97 97! 
107'4 107! 
106 106"%s8 
1027s 103 
44 46 


10244 10244 


104 104!2 
10448 

104's 104'% 
106', 106's 
100% 104%4 


08 
955 951s 
995, 995% 


973% 


103°% 103%% 
106°% 10678 
102'4 10248 
10115 101% 
100', 100's 


93'2 9312 
47 48!. 
32!2 32'2 
78 81 
26% 27 
32% 34 
3214 34 


8955 10014 


103’ 2 
98 


101/14 1017% 


93!o 94's 


89'4, 8934 


81 81's 
98%, 10878 


1045% 105 


9854 

108% 108% 
66 
55 70 


101!2 101'2 


8812 90 


Bonds 
Sold 


20 
20 


31 


em 
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5 
180 
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a) 


49 


6 
10 
99 


~! 
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Range Since 


Jan. I 
Low High 
51 782 
50 78 
50 70 
102's 103%, 

100%: 101'2 
99'2 10132 
10348 105% 
1u0 100 
12254 128 
97 100'%4 
97 10042 
104'4 10514 
118 120*%8 
110%2 1102 
1097% 110% 
1091%2 111% 
98'2 100's 
94°, 987%. 
43 46's 
7444 75 
118 120% 
75 87 
65 773 
60!4 65's 
46'4 51 
9334 94% 
9934 103%8 
5612 65 
46'2 54 
51's 597% 
86!2 892 
106 106% 
9034 9858 
103 103% 
101% 102 
75 TT 
69 12% 
103'2 106! 
101°, 103 
103}2 104% 
1047, 106° 
100 101 
102% 102! 
1067s 110 
99 101% 
y2 92 
79 81% 
79 8614 
56! 6858 
577 622 
82! 87! 
104? 10642 
104 105 
97 101% 
106 108 
104 10542 
102 10378 
44 50%4 
101%4 103 
103% 105% 
106 107 4 
104 104% 
10438 1047%% 
104% 104% 
106 10642 
101 101 
96 98% 
9452 95! 
98! 9934 
102%, 103%8 
106 10742 
10134 1027s 
100's 101%% 
99 10014 
931 953% 
48! 52 
31% 36 
25 301% 
RR 35 
32 35 
99 100'4 
10314 1032 
101'2 102 
91 96'%4 
85 87 2 
64 6878 
64 69%4 
10314 10434 
87 91% 
6153 65% 
775 82 
10842 110 
104% 105% 
981, 995% 
105’ 109% 
67 73% 
70 71 
101'2 105%4 
88 8812 





BONDS 
New York Stock Exchange 


Dow Chemical 2.35s debs , 1961 
tSADul So Shore & Atl gold 5s__--1937 
Duquesne Light Co 2%4s_---------1977 


East Tenn Va & Ga Div Ist 5s__--1956 
Ed El Ill (NY) 1st cons gold 5s 1995 
Elgin Joliet & Eastern Ry 3%s_---1970 
El Paso & Southwestern Ist 5s 1965 
5s stamped —_-_- - : 1965 
Erie Railroad Co— 
Gen mtge inc 4%s ser A Jan 2015 


Ist cons mtge 3%s ser E___-__--1964 
lst cons mtge 3¥%s ser F- _1990 
Ist cons mtge 3¥%s ser G .--2000 
lst cons mtge 2s ser H_-- . ~~ 1953 
Ohio Div 1st mtge 3%s_~-----.1971 
Firestone Tire & Rub 3s debs___--1961 
iFlorida East Coast lst 442s- 1959 
Olst & ref 5s series A ino snes 
Certificates of deposit. a naires 
Francisco Sugar coll trust 6s______1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 

44s conv inc debs_-_--- 1969 
Goodrich ‘(B F) Co lst mtge 234s_1965 
Great Northern Ry Co— 


General 5¥s series B__---~---- 1952 
General 5s series C_-_~.----__--1993 
General 42s series D_-------__1976 
Gen mtge 3%s ser N__--_-----1990 
Gen mtge 3%ss ser O_._-_-----2000 
Gen mtge 234s ser P__-----~---1982 
Gen mtge 2% ser @__.._....-2910 
Gen mtge 2%s ser R__--- _1961 


4Green Bay yA West deb ctis p Wes 
A Debentures ctfs B_----- 


Greyhound Corp;36 debs_._._.___.--1959 

Gult Mobile & Ohio RR— 
lst & ref 4s series B_- ‘ 1975 
Gen mtge inc 5s ser A July 2015 
lst & ref 334s seris D_ = 1969 
Gen mtge inc 4s ser B_- Jan 2044 
Collateral trust 3%4s_- —— 

Gulf States Util lst M 25ss____--1976 
ON aaa 1978 
3s debentures eae 


Hackensack Water lst mtge 25 s__1976 


Hocking Valley Ry Ist 4'2s- __1999 
Household Finance Corp 2348_- _.1970 
Hudson Coal Ist s f 5s series A 1962 
Hudson Co Gas 1st gold 5s____--__1949 
Hudson & Manhattan 1st 5s A- 1957 

ASG) méome 36............ Feb 1957 


Illinois Bell Telep 2%4s series A_-_1981 


lst mtge 3s series B........._--1978 
Illinois Central RR— 

ee ee eee 
[st gold 3%e2s > 1951 
Extended 1st gold 3% 2S 1951 
Ist gold 3s sterling ‘ 1951 
Collateral trust gold 4s_- 1952 
Refunding 4s_~_- 1955 
Purchased lines 32s 1952 
Collateral trust gold 4s 1953 
Fetuntines Sa 1955 
Debenture 4%45S ies 7 _. -1966 
Cairo Bridge gold 4s__-~_- ...___1950 
Litchfield Div 1st gold 3s__----1951l 
Louisville Div & Term gold 3%2s_1953 
Omaha Div Ist gold 3s = 1951 
St Louis Div & Term gold 3s 1951 

Gold 32s , ~-1951 
Springfield Div “Ist gold 3%es 1951 
Western Lines Ist gold 4s = 1951 


ee ee renee 
Ill Cent and Chic St L& NO 


Joint Ist ref 5s series A __1963 
Ist & ref 442s series C 1963 
lst ref mtge 4s ser D_-_- 1963 
Illinois Terminal Ry 4s ser A__--1970 


Indiana Ill & Iowa Ist gold 4s___-1950 
Indianapolis Union Ry Co— 


Ref & Imp 22s ser C_-. _1986 
tInternational Great Northern RR 
OQist 6s series A 1952 
d Adjustment 6s series A July 1952 
Alst 5s series B_- .-1956 
Oist gold 5s Series eS... __1956 
§AInternat Hydro-Elec deb 6s____-1944 
Int Rys Cent Amer Ist 5s B------ 1972 


Jamestown Frankl & Clear 1st 4s__1959 
Jersey Central Pow & Lt 2%s_-__1976 


Kanawha & Mich 1st gtd gold 4s__1990 
Kansas City Power & Light 234s__1976 


lst mortgage 27%,sS__- _._.1978 
Kansas City Southern Ry ‘1st 3s__1950 
int. mites 46 Ser AW. 5.2... _1975 
lst mtge 358s series B__________1968 
Kansas City Terminal Ry 2345 asker 
Kentucky Central gold 4s_ nine 
Kentucky & Indiana Term 4" s___1961 
OO” eee ee 
Plain  .. a a 
42s unguaranteed | ee din iss in sn os 
Kings County El L & P 6s_ __.1997 
Koppers Co ist mtge 3s_.__-.----1964 
tAKreuger & Toll 5s ctfs...__.-- 1959 


Laclede Gas Light 4'2s conv debs_-1963 
Lakefront Dock & RR Terminal-— 
lst mtge sf 3%es ser A_--- __.1968 
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Week's Range 
or Friday’s Bonds 


Bid & Asked Sold 
Low High No. 
98%_— BDV, 13 
4) 49 4 


100%, 100%4 


111%, 
145%4 
104%, 
105% 105 '2 8 
105 
64). 67 99 
»'o 102 
6&0 &2 + 
80 80 5 
100 
99 
103°, 104 9 
102 104 
55 554 40 
57 
102°, 103% 
100 
86 872 
100's% 100% 
109'4 1093%% 24 
12248 
11712 117% 6 
9548 95%e 6 
: 93 
88's 90 
78 78 1 
96'4 96% ay 
65 65 1 
95', 96% 
100'2 103 
987, 101%. 
6612 
9712 99% 
55 56% 25 
972 
9612 97 i 
103'%4 
101 10148 
931 97% 
124! 
16) 98 
90 91% 21 
102 102 1 
63 643. 37 
23! } 2432 2U2 
C87, 98% oe) 
103°, 104 13 
101! 2 
101'. 
35 70 
104's8 104% y 
100°%4 100%4 15 
102 102% 21 
105'2 105'% 10 
80'2 82% 5b 
103 's 
100°, 100% | 
102 1028 4 
100° 100%% x | 
100°s 100% 5 
1012 
1101/2 
10212 
1000/2 
941'2° 95% 1 
88's 89 16 
82's 83 3 
98°, 98% ] 
100'4 100%8 § 
89 100', 
63'2 65 46 
ae 2442 63 
S772 939 26 
53! 2 58 '2 7 
6914 697s 43 
G7 t + 99 By 
68 go 33 
97's 98 ll 
96 — 
993, 
101'2 
1101's 10114 12 
10418 104%4 23 
101°, 101%%4 5 
99'4 104 
11432 
53 65 
97 
108 
981% 
170%4 
102°s 103 12 
78 78 1 
11134 115 13¢ 





Det Tol & Ironton RR 254s ser B__1976 


For footnotes see page 33. 


Range Since 


Jan. 1 
Low High 
972 99% 
46 49 
100 101% 

112 112 
105 105% 
103'2 10542 
64! 72 
95? 9618 
80 8914 
S50 37! 
9Y 99 
103} 2 104°% 
101%s 103 
55 65'4 
57! 59 
102°s 103% 
100 100 
85734 87 
9912 10078 
10814 110'2 
120 121738 
116 117°%s 
933 97 
92 93 
86! 89 
75 78% 
947, 9642 
6234, 70% 

8 10%4 
102 10314 
97 101'2 
66!2 74 
9512 98 
53 61 
95° 97 
101! 101s 
96° 974 
12144 124'2 
95 98 
90! 96 
102,;', 103 
6142 674 
21%, 25% 
97 9912 
102 104 
103 103 
101'4 101'4 
101%4 103 
1037 105%4 
1100's 101'4 
100%4 102 ioe 
105% 107!2 
79} 8848 
103148 103% 
100°s 100°%8 
101!2 102'4 
100's 100°%s8 
101 101! 
102'2 103 
92 99°8 
87 93°s 
81 87 
Gt 100°%4 
10( 100%4 
9 67%, 
21! 25 12 
53! 61'2 
53! 61'4 
67! 697% 
98 9934 
68 77 
96! . 98 
96 96 
100'4 101 
1011— 10134 
10314 10544 
99%, 101% 
99434 100%4 
11442 11442 
100'2 100'2 
108 108 
101°%3 103 

3 
10734 115 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MARCH 138 























Week’s Range 


Friday Week's Range Fri ° * 
BONDS Leet or Friday’s Bends Range Since BONDS oe or riday s Bonds Range Since 
New York Stock Exchange Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High High No. Low High 
Lake Sh & Mich Sou gold-3%s____1997 7834 845% 85!2 96% tAN Y Ont & West ref 4s___June 1992 Ble 65 72a 11h 
ows registered .......-..<..<< 1997 84 90 9042 AGenera] 48 ~....-<.--_.._----~ 1955 3°% 6 378 2 
Lautaro Nitrate Co Ltd— N Y Power & Light 1st mtge 2%s_-1975 ie 33 oye 
41st mtge income reg_____---_- 1975 92 92 92 11 8934 92% N ¥ & Putnam Ist cons gtd 4s__--1993 ° s 6.8% 
Lehigh Coal & Navigation Co— N Y State Elec & Gas 2%s-_--_---- 1977 97 96 96— 
F mtge 3%s ser A_----__---_- 1970 95 96 2 95 97 N Y Steam Corp Ist 3¥%s___-_----1963 106%8 107% 
Lehigh Valley Coal Co— tN Y Susquehanna & Western ms6— ; : 
5s stamped ~-—--------------— 1954 100 100 2 100 101% $A 1st retending $8 ~-----—----- 3007 ae 58 7 2 
> SERRE 905% 92 90 9642 § go 48_...--.---——---== pad os = 
anes ammeter: 1974 884 90 16 88% 93 §AGeneral gold 5s_...--------- 1940 177% 18 2+ 
Lehigh Val Harbor Term gtd 5s___1954 60'4 591 62 35 57 70% §ATerminal lst gold 5s_-__---- 1943 73 }2 73 75 
Lehigh Valley Ry Co NY 4's ext_1950 643, 65 5 60 72% N Y Telephone 2%s ser D_------- 1982 2 9854 4 97 ° 9844 
Lehigh Valley RR— met mtge 3%es 1d .. wena Pr tay oF ye oitte ety 
S stamped modified__.________. 2003 35 3312 35! 369 314% 41% ef mtge 3s series. F___-_---_-- 03%4 2 103%4 
at’ registered ____-___________ 2003 32%, 34 16 30 40 miagere Falls Power aie ae —1966 108%s 108% 
2s stamped modified__________ 2003 36% 35 371, 19: 321 46% ortolk Southern Ry Co— $ 
S7e8 remintenee: ....<<-<cnnenn 2003 343, 63 y 392 . 42% 4Gen mtge 5s conv inc.........- 2014 7878 735 85 
5s stamped modified _-_._____._ 2003 3932 3812 40 84 35 495% Norfolk & Western Ry 1st gold 4s_1996 128 '% 2 128 1287 
Northern Central gen & ref 5s____1974 112's 2 112 112! 
Eehigh Valley Terminal Ry ext 5s_1951 6434 652 ig 6414 74 a. = & ref 442s series A_____ —1974 10812 -- -- 
exington & Eastern Ry 1st 5s____1965 *123 120 122% orthern Pacific Railway— - 
ry ag Bo Myers Tobacco 5s___--- 1951 108 108 108 16 107%2 108% “—— a. ber -----—-——-—---- pe 101%4 44 = : a 
je Miami gen 4s series A____._1962 ne es S§ registered ~--~-~-----~~~__ ? 
4Lombard Electric 7s series A__._1952 2658 36% General lien 3s Jan 1 2047 627% 49 neve GC" 
Lorillard (P) Co deb 5s_____-_____1951 " 107!2 107" 3. 107% 108% 3s registered —-----—-~---_-_- 2047 60 . - = 
28 Gebenturas ......._... __1963 104 104 104 6 10242 104 Ref & impt 4's series A___--_-2047 B14 10 i8'2 B88 
Louisville Gas & 3 , 3 71 Ref & impt 5s series C____-____ 2047 9012 13 88 95 
Elec 3%s......... 1966 106%4 106%4 1 106%4 107% : ; 
Me... & ref mtge 3s______________1978 -“— poe | . aad 5s series D—------- Ped 89s 3 se ona 
Louisville & Nashville RR— c) rus | » 10175 56 4 J%2 
Ist & ref M 3%s series F___.___2003 9214 9315 13 92 94 Northern States Power Co— 7 
Ist & ref M 2%s series G______ 2003 81 82 4 79% 83% (Minn) 1st mtge 2%s------—-- 1974 991. 987% 99% 
Ist & ref M 3%s ser H________ 2003 99 9914 5 9812 99% Ist mtge 2%4s_-.---_---_____- 1975 99 1 96% 99% 
St Louis Div 2d gold 3s________ 1980 9244 92% 2 9242 93% OD Biceps cern 
Atl Knox & Cine Div 77% 107% 10755 1077 sc) ist m s—____--- 1977 97 " 
4s... 1988 sobaladheniite . dip Northwestern Bef Telephone— 
Cm), ” ee 1979 2 10644 10544 106'4 
Macy (R H) & Co 2%s debs______1972 #100 10112 100% 101% 
Maine Central RR 4%s ser A_____1960 71% 71 71'2 16 69 71% 
PR. mtge & con 4s ser B______1954 9312 93% 1 92 9342 tOgdensburg & Lake Champlain Ry— 
Manila oa tee fund__Feb 1 1957 88's 88's 88's ‘ 85's 89% §A1st guaranteed 4s_..-_._____ 1948 115% 3 115, 14 
uthern Lines baie ® 387 a -- Ohio Edison lst mtge 38._______-_-- ; 1031. 17 100%s 103!. 
red Dept Stores 2%s ~<a | "971. 98 F 97 97% ist wae Ps es inoue i978 97 10 96 : 972 
ead Corp ist mtge 3s________ —-1966 "10242 101% 103 Oklahoma Gas & Electric 2%s____1975 9742 9 95 972 
eerepolitan Edison 1st mtge 2%s_1974 10114 101'4 1 100'2 101% ist mortgage .3%s8___._-___-.~- 1978 
chigan Bell Telephone Co— Oregon-Washington RR 3s ser A__1960 104°% 13 104'8 105 
titan oo lesththaimstcnseniensaenasaameael 10534 10542 10534 30 103% 10534 
entral— 
Jack Lans & Sag 3%s____ 195 *100 100 100 
1st gold 3'%s wetibeneeainmmetie: ©1015, 102% 10112 101% 
Ref & impt 4%s series C______ 1979 66 69%4 23 66 81 
Michigan Cons Gas Ist mtge 3%s_1969 1063% 10638 5 10534 106% Pacific Gas & Electric Co— ’ e 
i 1969 100 100 Ist & ref 342s series I__-______- 1966 J-D 2 10612 1 106-106" 
lst mtge 3%s______.__..~ ~~1969 °104 M% 10254 102% 1st & ref 3s series J__-----_--_- 1970 J-D 1044 9 102% 104% 
t§SMidland of N J Ist ext 5s_____ 1940 5658 57 8 55% 62 [st & ref 3s series K..________- 1971 J-D 103'2 i 10242 103%4 
Mirnesota Mining & Mz 2%4s____1967 102 102% 101% 102% £06 20S 28 CORE een oo ions 8 ee s. ian 
nn St Paul & Sault Ste Marie— ” % at & O06 35 ENS Sh 1979 d-D =? , 
Ist mtge 4%s ine ser A_____Jan 1971 §21 821% 87 Ist & ref 3s series N.__-______- 1977 J-D 103 101%s 102%4 
4Gen mtge 4s inc ser A____Jan 1991 50’ 50. Si 40 48 53% Ist & ref 2%s series P_.-—_--_- 1981 J-D on ae wae 
Mo Kansas & Texas Ist 4s_____ 1990 6815 68> 69% 17 68! 743% Ist & ref 2%s series @.......___ 1980 J-D 100 3 98!» 100 
“_ , aor : Ist & ref M 3%s ser R-------- 1982 J-D 104% 1 103%5 104! 
sstcooutt-Kaneas-Tenas RR— ee i= & Tel 2%s debs______ 1985 J-D 96 3 931, 96 
rior lien 5s series A__________1962 7915 8015 99 79 85% 2%s debentures ~-——— ~~~ -_~- 1986 A-O 99'2 95%4 98 
40-year 4s series B_...- aoe aane os ° G 64 6915 3'%es debentures ~---—-—------- 1987 A-O 102 1 10078 102%s 
Prior lien 4%s series D________ 1978 62 692 6234 7 6112 70% 3%s depentures ................19 70 M-8S 10578 2 103 1057% 
4Cum adjust 5s series A___Jan 1967 74 74 75 45 66% 80% S¥—8: GEROULUTES . once en 1983 M-S 102%4 5 10032 102%, 
tMissouri Pacific RR Co— Paducan & Ill lst s f gold 442s___1955 J-J 10414 10444 
Alst & ref 5s seri 7 775% 7 8 752 ¥, 
4General 4s icmbeapememme pes 411. Fs in 37% ret 4 Pennsylvania-Central Airlines— 
41st & ref 5s series F________}977 78 775% 79! 233 754) 825 43%2s conv income debentures__1960 69% 125 55% 69% 
sist & ref 5s series G_________ 1978 78%. 72 79% 66 15Mq 82% gee +r 1 atte 1988 . 103% 104! 
onv gold 54s aca 245% 24 = -:26 38 dy 2153 26% hs sige a Pe ” 7 too 
aga, Sol Sie ser A —— toes mn 4 ek ae ee Pennsylvania Glass Sand 344a~—~~~1960 ios” 03 
weit & ref 5s series I_______ 1981 78% 772 79 68 7542 82% a —— oe 1978 101 % 101! 
oh’k & Mal eames - : aa 3, st mtge 3s__-- 7 0 28 9942 101% 
Monongahela Ry Sten ee et - a * uae 3s s f debentures --________ 1965 101" 21 100% 10142 
Morrell (John) & Co 3s debs_____1958 1022 1015% 102! 11 101 102% Penne Sa : . 
Morris & Essex Ist gtd 342s______2000 5442 5414 56 39 5344 58% Cons: ping Sunk 016,008 eo = aoa? eee 
Constr M 5s series A ______1955 77%. 77% 78%. 18 76% 81% p-pepnin S-tilior nin: Srpepemeenen 1968 — = men Eda te 
Constr M 41s series B.. ~~ 3958 subi 733, 74 4 “11, 75% General 5s series Bu..-..__. 1968 105% 36 103%4 110 
Mountain States Te] & Tel 2%s___1886 93 93° 93 1 91. 93 Constal 2108 S00NRe ge ———-—~ bee = =. Haale 9 
3¥%s debentures "1978 si ie : ; Gen mtge 4%s series B________ 1984 95 155 94 101% 
See = aoe oF <—-* Cane Gi Beas Qt eennu 1952 » 1004 121 99'. 102 
Gen mtge 3%s series F________ 1985 84%% 13 &3 87 
Peoples Gas Light & Coke Co— : 
Nashville Chatt & Gh shen a... 1960 55 55! ae 
anooga St Louts— eoria & Eastern 48 ext_________1960 55 55% 8 3 6142 
lst mtge 3s ser B 1986 86 89 86 89% Income 4s Ap 12" 7 ' 
ae a ce ee ae ee —_ ) : Y canoe namonaemanasipe 1990 “U4 ‘1 ll?t. 16 
—— Dairy Products 2%s debs_1970 100% 10012 16 993, 100% Peoria & Pekin Union Ry 5%s____1974 10444 104% 
National Bleu eeto ial mie a —1970 104 10344 104% Pere Marquette Ry 3%8 ser D____1980 977% 3 6 698% 
pm oe — Corp Ist mtge 3s___1965 105 105 105 a 104° 105% Phila Balt & Wash RR Co— 
Geuaeuvece nat is _ See —1967 *99'% 101% 98%4 99% ae ao. sents ine Be 114 116 Ye 
re) “Sinaia. 102 102 102 yenera] go 2s series C____-_- Os O9's 
Nem Rncieng Tel & Tel ss 4-—-—— asa 100s 100% 17 100% 10134 Philadelphie Co coll gr 4¥es_——--1961 im ae ee 
26 Series S..__.____ 1961 11714 1173 3 117 117% iladelphia Electric Co— 
3s debentures 1 / 23 995% 100%: 
; ieee 10035 10034 3 99°34 101% Let OOF 2960 canescens 1971 99% 100% 
- Jancton HR cephone 3¥s__1988 106 10574 106 20 «10348 106 oly 4 Eo mama namesrnen pe of pas 15 = ee 
t 5 S______1986 e751 7 ae SO 8 OE eee *) 5 ‘4 +4 
New Jersey Power & Light 3s____1974 103 Me 1033% 103543 1035% Let & 861 2 eBnnccemsmamewaca- 1981 100! 2 S9 99%4 
td } wi memo be = y ee 1983 9915 991, 1 9814 100 Ce Bie kh) ee ee 102 - 10142 10214 
eans ortheastern RR— c t$APhilippine Ry 1st 8s f 48______ 1937 9 14 8'2 10'2 
pie ot Imp 4%s5 series A_____ ___1952 104% 10512 104% 105% Certificates of deposit____________ 9 812 10 
toll ea Term list gtd 4s_____1953 10214 102 102% 392 102 104 Phillips Petroleum 2%s debs______ 1964 101! 10 10114 102"%s8 
rleans Texas & Mexico Ry— 
Sist Se series B_.__________. —1954 92% 92 9212 37 90 95 Ye Pittsburg Bessemer & L Erie 2%s__1996 V7 10 97 987% 
se Fad deposit.__.__..._. 92 93 = Cinc ra & St —— Ry— ‘“ 107! 107% 107! 
s series C_______________ 1950 91% 9112 28 905, 95 ons gtd 4s series P______-_____ 1953 yi "2 Yi%2 107%. 
ACertificates of deposit_.__._-___ : ‘ ms Cons gtd 4s series G____________ 1957 - 
Alst 4'2s series D_____________1956 88 881. 11 8712 92 Cons gtd 48 serigs anton... 1960 103144 103%8 
aLCertificates of deposit________ ii ag Cons gtd 4%s series I_-___..-_- 1963 11342 113%2 
St Stes series A____________1954 57 953, 957% 15 94 97% Cons gtd 4's series J---________ 1964 11342 114%2 
4Certificates of deposit... 93 95 Pgh Cinc Chic & St Louis RR— " 
o-— yen mtge 5s series B________-_-1 oS ) : 08 
y= ae! series A__..__________.1998 53% 53% 57! 190 51% 61% Gen mtge 3%es series E________1975 89 b 86 89 
a impt 4%s series A______2013 5514 5514 5934 259 541% 66% Pittsb Coke & Chem Ist mtge 34s_1964 99%. 99%4 101'4 
- van impt 5s series C_______ 2013 1% 61% 66 177 60%4 73 Pittsburgh Consolidation Coal— J ‘ 
Ge foo & Hudson River RR— Biés GebentUTEE: ccceccuess ce 1965 10275 a 100%4 102% 
jue Baw 3 ¥e8-———----— --—1997 70 70 74 72 70 81% Pittsburgh Steel 1st _mtge 4%s____1958 10224 16 101'!,5 103 
Lobe ak gistered -__..__________1997 68 68 1 68 75 Pittsburgh & West Virginia Ry— j 
4 ore coll gold 3%s______1998 3% 53% 54% 23 52% 61 1st mtge 412s series A___-._____ 1958 812 3 B1l2 92" 
naieh Ron | oo, a 1998 5134 5134 9 513% -56% Ist mtge 4%2s series BL__-______ 1959 B2'2 8444 92 
oo. — iCall gold 3%s______ __1998 4 54 «+54 9 53 603% lst mtge 4%s series C___.______ 1960 61 5 61 92 
New York Mussaae ini 2% 5212 53 7 51 58 Pitts Youngstown & Ashtabula Ry— 109 109 
uis— Ist gen 5s series B_____________1962 
— oa ayy | Ss —1088 9712 97% 4 9454 97% .< gen 5s series -; ne << é 
BS 800 Pnnnn nnd 986 9042 90's 2 90'2 92 st gen 4's series D-------._-__ 1977 ‘ ‘ 
N 4 Connecting RR 2%s ser B____1975 911, 91% 3 865, 91% Pittston Co 5%s-ine debs._-_____- 1964 1004 5 9912 100% 
=e a ce gold 4s_..__________1951 100 1001, 12 99°, 101 Potomac Elec Pwr 1st mtge 3%s__1966 107% 106 106% 
a ae a —a ae a ae 103" 102 102" 
jarenspeiesian os ob enicnanins 9914 100 100 st mortgage 3s- “ ‘ . sie 
2 > a "> oe Rieti csieusiaddts -2043 96 96 8 96 100 1 9912 993 
4% ies etitesieevedeeme: 70 7342 69 72% Providence Terminal 4s_---_-~-_-- 1956 100'% 99 99% 
nt Sere 6 _—- Rae 1973 81 81 5 78 $1 Public Service Elec & Gas Co— 1013 40 10114 101° 
RR— WR GENS NNNS (oon Say 1963 Rie 7 
lst & ref mtge 4s ser A... S87 627s 623, 643% 151 6234 6914 lst & ref mtge oe Ba 1968 107° 5 107'4 107° 
4Gen mtge conv inc 4%s ser A_2022 4434 44% 451% 308 43 48% ist & ref mtee 3s... ._.--_. 207 14642 148 
Harlem River & Port Chester— 7 lst & ref mtge 8s 2027 219 215 215 
ist 4s ----------------__-__- 1954 10314 103%%4 5 103% 103% ist & ref mtge -3s_._.____--_-_- 1972 104 10442 





For ivorincres see page 33. 
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BONDS 
New York Stock Exchange 


Quaker Oats 2%s deb____--__-- —_ 1964 


Reading Co 1st & ref 3¥%s ser D_-1995 
Reynolds (R J) Tobacco 3s debs__1973 
Rocnester Gas & Elec Corp— 


Gen mtge 4's sertes D__--_--- 1977 
Gen mtge 3%s series H______--1967 
Gen mtge 3%s series I_------~- 1967 
~-n mtge 3¥%s series J-.------ 1969 
tARut-Canadian 4s svampeu___--- 1949 


tsARutland RR 4%s stamped__--1941 


Saguenay Power 3s series A------ 1971 
St Lawr & Adir Ist gold 5s__---~_- 1996 
i & erat eee 1996 


St L Rocky Mt & P 5s stamped____1955 
St Louis-San Francisco Ry Co— 
ist mtge 4c.ceres A......-.--= 1997 
2nd mtge inc 4's ser A___Jan 2022 
St Louis-Southwestern Ry— 


lst 4s bond certificates________ 1989 
2d 4s inc bond ctfs.......... Nov 1989 
Gen & ref gold 5s series A____-- 1990 
St Paul & Duluth Ist cons gold 4s_1968 
St Paul Union Dept 3%s B_------ 1971 
Scioto V & N E list gtd 4s__-______ 1989 
Seaboard Air Line RR Co— 
lat mtge as series AW.........-s 1996 
4Gen mtge 4's series A____Jan 2016 
Seagram (Jos E) & Sons 2'%4s____1966 
Shell Union Oil 2¥4%es debs___-__-- 1971 
+: 4Silesian-Amer Corp coll tr 7s--1941 
Gene Ces S568 Gens. 4 cncecnacse 1965 
Socony-Vacuum Oil] 2¥%s_--_______ 1976 
Scuth & Nor Ala RR gtd 5s______ 1963 
Southern Bell Tel & Tel Co— 
ee ae eee 1979 
fe | eS 1985 
2 te8 GORONCUIES <nkk ce cecece 1987 
Southern Indiana Ry 2%s_______- 1994 
Southern Pacitic Co— 
Ist 442s (‘Oregon Lines) A__ ___ 1977 
OO EE eee eee 1969 
Ee ee eee 1981 
San Fr Term lst mtg 356s ser A_1975 
Southern Pacific RR Co— 
lst mtge 27%ss series E__________1986 
ist mtge 2%s series F_........ 1996 
Ist mtge 2%s series G__.......- 1961 
Southern Ry list cons gold 5s_____ 1994 
Devel & gen 4s series A___-___- 1956 
Devel & gen Gs series A... 1956 
Devel & gen 6%s series A____-_- 1956 
Memphis Div Ist gold 5s_____-___ 1996 
Si Luuis Div Ist gold 4s_______- 1951 


Southwestern Bell Tel 2%s debs___1985 
2458 Gomer. —..............-. 1983 
4Spokane Internat lst gold 4¥2s__2013 


Standard Oil of Calif 2%4s debs___1966 
Standard Oil] (N J) deb 24—s_____- 1971 
Sunray Oil Corp 2%s debs________ 1966 
Gwitt @ Co 2%s Gevs...nnnsaane 1972 

D168 - CODORGUIES cecenerncencse. 1973 
Terminal RR Assn of St Louis— 

Ref & imp M 4s series C______- 2019 

Ref & imp 2%s series D______ 1985 
Tones Cam 22(:600i 1s 1965 
Texas & New Orleans RR— 

lst & ref M 3%s series B_.__-- 1970 

Ist & ref M 34s series C______- 1990 
Texas & Paciiic 1st gold 5s_.____ 2000 

Gen & ref M 37%as series E______ 1985 
Texas Pacific-Missouri Pacific— 

Term RR of New Orleans 33as__1974 
This Aves. Ise TSE GE... 1960 

AAG income $s4...........-- Jan 1960 
Tol & Ohio Cent ref & impt 334s__1960 


Tri-Continental Corp 2%s debs____1961 








Week’s Range 


Friday 

Interest Last or Friday’s 

Period Sale Price Bid & Asked 

Low High 

J-J 1005 100°s 
M-N 89 
A-O 10374 10344 
M-S 125 
M-S 1077s 

M-S 105!% 

M-S 106% 10614 
J-J 9 
J-J 91% 9% 
M-S 9 99%, 
J-J yf 
A-O 79 79 
J-J 98 13 

J-J 8534 85 857% 
May 55! 6514 57 
M-N 108 108 108 
J-J 90 90 
J-J 102% 102'2 
J-D 

A-O 102 

M-N 127 

J-J 101! 1011's 102 
J-J 64'4 64! 66° 
J-D 95°, 96%. 
A-O 96%, 9642 
F-A 37 60 
J-J 101 101'% 
J-D 95 955, 96 
A-O 12318 

J-J 10234 

F-A 96! 97'% 
J-J 98 9814 
J-J 75 77? 
M-S 98°% 981. 99% 
M-N 9% 891, 9012 
M-N 87}. 87'4 88! 2 
J-D 100 100 
J-J 8612 8614 
JeZ 805% 81 
J-J 94!4 95 
J-J 114%% 114%, 115%, 
A-O 92 92 94 
A-O 105'4 105 106!» 
A-O 108 108 108'4 
J-J 104 111',4 
J-J 102%4 104 
A-O 9712 9814 
M-N 104%4 105! 2 
Apr 51% 51% 
M-N 102!. 103? 2 
F-A 95! 2 9532 957% 
J-J 

J-J 98 98 
M-N 101'. 10134 
J-J 115}. 
A-O 100°% 100 100°» 
M-N 105*%4 105?2 1054 
A-O 96 9614 
A-O 9242 9242 93 
J-D 123 4% 125%. 
J-J 98°» 985s 9914 
J-D 102 
J-J 58 56's 62 
A-O 2% 25% 34 1 
J-D 101'. 102 

99 


i 
& 


10072 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MARCH 18 


Bonds Range Since 
Sold Jan. | 
No. Low High 

l 10014 102 
86'2 93% 
8 102'2 104 
2 106 106% 
9 10 
844 10! 
97%4 100 
7342 76 
2 79 86 
99'2 100 
70 33 8834 
103 53 613% 
22 105 109 1% 
4 85!5 90!2 
27 101 103! 2 
1063, 106 yy 
100°, 102 
127 128 
7 100 102% 
96 63 69%%4 
95%8 96 
14 96 97% 
25 45 
100 101'%2 
18 95 9642 
23 123% 
100% 102%%4 
94} 2 96%4 
- 97 93814 
74°58 77} 
66 9614 10178 
52 8614 9514 
39 8512 9258 
3 100 101 
22 84 87% 
3 80 841% 
94 9512 
23 11112 116%. 
102 92 98 
27 103%4 107 
17 108 110 
105!'2 106 
102%, 104 
12 96 98'4 
10342 105 
1 S1% 52 
102'2 103%2 
13 94°% 96 
97 97 
1 9738 98 
101%4 101% 
11514 11512 
13 997, 101% 
105 106 
30 96 99 
ae 92 97% 
11834 122% 
47 9734 10138 
100*4 102 
159 56'2 71'% 
OBS 25% 45% 
101'4 102 
9912 100% 





BONDS 
New York Stock Exchange 


Union Electric Co of Mo 3%s___-_1971 
lst mtge & coll trust 2%s____--1975 
Teil MRUERRIIIL iin ence nttineetamenmianene 1968 

Union Ol] of Calif 38 deb....... 1967 
25668. GORORTINES cncciccocuescuus 1970 

Union Pacific RR— 

SAGE ORO. Ketcintinnnanes 1976 
Ref mige 2%a series C........ 1991 

United Biscuit 234s debs______-_~_- 1966 

U 6 Rubber 2%s debe............18%] 
258s debentures a a a sl 

Universa] Pictures 3%4s debs___--_-1959 


Vandalia RR cons g 4s series A___1955 


Cons 4 f£ 48 series B............ 1887 
Virginia Electric & Power Co— 

lst & ref mtge 2%4s series E____1975 

lst & ref mtge 3s series F______1978 

3'8s conv debentures____ 1963 
Va & Southwest Ist gtd 5s__- 2003 

lst cons 58s_-. SRR le acter eens 
Virginian Ry 3s series B__________1995 

lst lien & ref M 3%s ser C_____.1973 


Wabash RR Co— 
Gen mtge 4s inc series A____Jan 1983 
Gen mtge inc 4%s series B__Jan 1991 
lst mtge 3%s series B___...____1971 
Walker (Hiram) G & W 234s debs_1966 
Walworth Co conv debentures 344s_1S$76 
Ward Baking Co— 


542s debs (subordinated)______1970 
Warren RR Ist ref gtd gold 3%2s__2000 
Washington Terminal 2°ss ser A__1970 
Westchester Ltg 5s stpd gtd______1950 
ee a ee 
West Penn Power 312s series I____1966 
West Shore lst 4s guaranteed____2361 
PRRIODOE cane Soe ent emwinn 2361 
Western Maryland Ist mtge 4s____1952 


Western Pacific 4425 inc A____Jan 2014 
Western Union Telegraph Co— 


Funding & real estate 4'%2s____1950 
25-year gold §s_......._- 1951 
sosvyear S6 ...... Le) 
Westinghouse El & Mig 2¥gs____-1951 
25s debentures ~~... nw de am 
2.65s conv debentures ~-__~- ~~ -1973 
Wheeling & Lake Erie RR 4s__- 1949 
Gen & ref M 234s series A__ 1992 
Wheeling Steel 344s series C_____.1970 
Ist mige 3%s series D_________1967 
Wilson & Co list mortgage 3s_____1958 
Winston-Salem S B lst 4s______.__1960 
tWisconsin Central Ry— 
ey eae 1949 


4Certificates of deposit____._____ 
§ASu & Du div & term Ist 4s___1936 
4SCertificates of deposit__..i______ 
Wisconsin Electric Power 25¢s____1976 
Wisconsin Public Service 3%4s____1971 


Yonkers Elec Lt & Power 25¢s____1976 


Friday 
Interest Last 
Period Sale Price 
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Week's Range 


or Friday’s 
Bid & Asked 


Low High 
109 109'» 
1S 101 

103 4% 
103'2 1042 
100', 100%, 
101%, 101%, 
93 9348 
100',4 101 
O37,4 943% 
5'4 96 
79 79 
105 
105 
gg! ool ; 
103 103 
10944 109'. 
104 104 
93 94 
99 99 
10512 105!2 
80!4 804 
7478 74% 
‘9514 98 
100 
88°. 89 
105 105 
51 53 
9915 9912 
10548 10548 
107 10748 
108%, 108%, 
54!'2 572 
54 56 
100'2 101 
99'2 99'% 
101'2 10112 
101'4 101', 
$2 83° 
10074 10078 
991, 99%4 
100°, 101 
10143 10143 
9544 
9814 98), 
99 95}. 
1023, 102%; 
3 
72 1344 
42° $334 
9612 97 
104*4 104%, 


Bonds 
sold 
No. 


Range Since 
Jan. 1 


Low 


10814 
100 
10072 
103 42 
9944 


1003, 


99 
9912 
G3 46 


so° 


106 
98 Y 
10244 
107 %4 
104 
93 
96 
103 '% 


94 


High 


1002 


103 
93 uM 
100%4 
94 


79 


106 
100% 
10344 
10934 
104 
938 
99% 
105'». 


83 
76'2 
99'o 

10014 


92 


106!» 
55 
9934 


106%8 
1074 
109% 
63 Ye 
62 


1017s 
10042 


101% 
101% 

86%8 
10138 

99%4 
10132 
10143 


991% 
99%4 
104 
112% 
77 
4912 
467% 
97% 
104%4 


94 





a Deferred delivery sale not 
included in the year’s range 
not included in the year’s range. 

SNegotiability 


included in the year’s range. 
n Under-the-rule sale not included in the year’s range. 
y Ex-coupon. 


impaired by maturity. 


d Ex-interest. 


e Odd-lot sale not 
rCash sale 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked prices; no sales being transacted during current week. 


4Bonds selling flat. 

















in a footnote 





NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


in the week in which they occur. 


In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the we ek beginning on Saturday, Mar. 12 
and ending the current Friday, Mar. 18. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether 
stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDED MARCH 18 





- 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


yA 








i ) "s ales Friday Week's Sales 
STOCKS— yn a yen sar Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low Iligh Low High Paz Low High Low High 
ACF-Brill Motors warrants_.--------- re = re = 1 Jan 1's Jan Altofer - Bros cbmmon.__............- ° eae ; - G!2 Mar 912 Jan 
Acme Atuminum Alloys_------.------ 1 21, 2%, 33% 600 2'2 Mar 3% Jan Aluminum Co of America common___* 521, 5114 52% 3,000 48 Jan 53. Mar 
Acme Wire Co common-__---------~- 10 ay Sie a a 25 Mar 32'2 Jan $3.75 cumulative preferred______- 100 971, 98% 200 9234 Jan 98'4 Mar 
Adam Hat Stores Inc..------------ 1 4 4% 600 4 Mar 4%4 Jan Aluminum Goods Mfg-_-_------------ s 24°s Mar 2642 Jan 
Aero Supply Mfg_---- eer areeee 1 1% 134 2,600 1%, Mar 1% Jan Aluminum Industries common ___----- bd : : 512 Feb 634 Jan 
Agnew Surpass Shoe Stvores____---~-- _ eas a “ om 72 Jan 7'2 Jan Aluminum Ltd common ___-__-_------ ° 47 47 4814 2,700 4614 Feb 5134 Jan 
Ainsworth Mfg common____-~----~-- 5 x914 9 Q3, 1,100 84 Feb 9'5 Jan a 
Air Associates Inc (N J) ------------ 1 57% 5% 5% 500 5). Mar 6368 Jan American Bantam Car Co class A__--1 8 1% 4.100 ‘s Mar 13, Jan 
Air dnvyessors .commMONR............—..... 2 wb .. wi 3 Jan 3 Jan American Beverage common-_-__---~~-- 1 1’, Jan 17%, Jan 
Convertible preferred ~~ .......-.. 10 3614 364 20 554 Jan 36% Mat WINGFiGOnN .BGGE “OO. .....065.4... 100 61! 63 20 61 Feb 66 Jan 
Air-Way. Electric Appliance___------ 3 57; 57 6 400 538 Feb 6% Jan American Cities Power & Light— : 
SS eae PTO, 5 ROR 1 614 645 614 400 6 Mar 65% Feb 
Alabama Great Southern_.--~._.-- 50 i sie = 8642 Mar 92% Jan American Fork & Hoe common-_-_----- ® ss 18 18'4 $50 174s Jan 18%8 Feb 
Alabama Power 4.20% pfd------- 100 x94°%4 x94", iS 91 Jan 95\4 Mar American Gas & Electric com__-_--~- 10 j 411 42%, 7.000 3734 Jan 4234 Mar 
pe ne 1 4's + 43% 1,200 312 Feb 4% Jan SET PPRISTIOR daicascircmcacune 100 177. 442 75 111 Jan 112 Mar 
Alles .@. Fishe? cammon if... 1 342 Jan 5S Mar American General Corp common____10c 2% 2% 2% 400 2% Jan 23, Jan 
Allied Internat Investing Corp_----- 1 2’ Feb 3 Jan $2 convertible preferred____...__- - 1 30 734 30 475 2742 Feb 20 Jan 
Allied Products (Mich) common-_---- 5 1614 16% 200 16 Feb 17'2 Jan $2.50 convertible preferred____ _-_~-- 1 334 34 48 3242: Jan 34 Jan 
BIC ey esi cic ents nein estes em _ ake ae me 518 Feb 6 Jan American Hard Rubber Co_-------- 25 13'%4 x133~8 150 13 Jan 13% Jan 





For footnotes see page 37. 
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RANGE FOR WEEK ENDED MARCH 18 








































































































Week's 


Sales 


Week's Sales 
. STOCKS— Range for Week STOCKS— Range for Week 
New York Curb Exchange of Prices Shares Range Since January 1 New York Curb Exchange of Prices Shares Range Since January 1 
Par Low High Low High Par digh Low High 
American Laundry Mach <a ------20 2344 24 350 22% Jan Feb Central Ohio Steel Products__-------- 1 1042 1,100 914 Mar 15 Jan 
American Light & Trac common---_<9 22743 235% 15,2u0u 17%4 Jan 7, Mar Central Power & Ligh 4% pfd_---- 100 88)2 50 85%4 Jan 88!2 Mar 
OES OS Ea : --25 ; 31 Mar Mar §Central States Elec 6% preferred__100 742 750 5% Feb 7 by ‘Jan 
American Mfg Co common--- — 3% = 35% 100 14 Mar Mar 71% preterred____--------------- 160 63 180 55 Feb 63 Mar 
American Maracaibo Co__-----------l 32 334 4,800 344 Feb Jan Conv ptd opt div ser_--_---------- 100 52 Feb 642 Fetk 
American Meta] Products common 2 9% 9% 300 8 Feb Jan Conv ptd opt div ser 1929_------- 100 5\%, Feb 6 by ion 
American Meter Co- = nnn z - 34 Feb Jan Century Electric Co common_.-_----- 10 7 Feb §%4 Jan 
American Potash & Chem Class A---. 272 27% 150 23% Jan Mar Cessna Aircraft Co common---------- 1 31 600 3% Feb 4 iF 
Class B_ ---__-- _------" 275% 27% 300 223, Jan Mar 8 Jan 
American Republics —_ : | 2134 221% 3,160 213% Feb ; Jan Chamberlin Co of America__---~-~-- 2.50 7 1,400 6%4 Mar 7 Jan 
American Seal-Kap common-__-__----- 2 34 348 300 2% Jan Mar Charis Corp common--_-_------------ 10 10% Jan 10's Jan 
Amer Superpower Corp common -106 ‘3's 21,800 14, Mar Jan Cherry-Burrell common_--~---------- 5 12'%4 200 1142 Mar 137s Jan 
ameriean ‘Thread 5% preferred-—---- 5 "ime ‘ae 450 58 Jan Mar Chesebrough Mfg common_--------- 10 59)! 275 «574 Ma 6442 Jan 
re ’ preferred___--- , 472 1,000 45% Feb Jan Chicago Rivet & Mach_-_-----~------ 4 15 150 14'4 Feb 1734 Fel 
American Writing Paper common----- 5 44 5 3y 800 5% Feb Jan Chicago & Southern Air Lines_---—-- ° 87% 800 6 Jan 87 . ion 
foting trust ctfs___.__----------- om” B14 700 6 Jan 834 Ja 
y cco Post Products_--------------- 2 5 Feb 5g Jan Chief Consolidated Mining--------- _ | 1 1,100 ) Mar 1 ‘ San 
yon me me oe ane oounpen eae 1 75% 77 400 714 Feb 7, Mar Cities Service common____------—---- 10 4 100 3818 Feb 4658 Jan 
as o- _ an = y Ltd— . ; City Auto Stamping----------------- 5 1334 1,100 23, Jan 14% Mar 
mer dep rots ord reg-..---...--— £1 15’ 16 200 15!4 Mar Feb City & Suburban Homes__—---------- 10 10% J: ll'!s Fet 
Angostura-Wupperman —__----------- 1 23, Feb Mar salir v3 _— 
Appalachian Elec Pwr 45% pid-___100 108% 106" "30108. Mar po Clarostat ‘Mig Co. 1 30 a 
a 5M, } ‘ 5 Mar an les 3) 2,200 2% Ja 33 é 
— Inc_--~-~------ ~---- 22 --- === i 3 3 300 27%, Mar Jan Claude Neon Inc common 1 1 Va 3'300 It, Feb 2 , ya 
ee eo Lticiienmesds . a 73% 3,800 573 Jan 33 Mar Clayton & Lambert Mfg 4 7 Feb 8 Feb 
6% suuterved §------- ie p. K a 2 = 57%, Jan 3 Mar pe sg sa se "2 291, 900 22 Mal 32 Jan 
-------------------- % ‘ 2,100 105s Jan Feb u uminum Produc en 515 400 5% Mar 53, Ja 
poe oon tee ght Rage $7 omen. * 114 114 20 811342 Jan » Mar ties a yeah 
iets Ss 74. 7% 500 6% Feb Jan Cockshutt Plow Co common_-_----—-*® 11% Feb 12 Jan 
Mey pa aoalaeeen Co...-------- 1 17% 1734 2,200 16% Feb Jan Colon Development ordinary--—-- —— 4hy 900 3% Jan 44%, Jan 
. “) = 1 ») Lr | 9 ar » a 
Aspliok (The) Corp as a goo 7a Ma ret elental Sand & icue Go - te ee eee 
----- - ia i% c 733 Mar "eb 3% 700 + an 4'. Jan 
ee eee Industries— Colorado Fuel & Iron warrants_-----~- 314 4,500 234 Feb 41, Jan 
vaeri P rets reg-_---------- £1 7 Jan Feb Colt’s Manufacturing Co ae 38 1,450 35 ‘ 07% Fet 
Asscrinted Laundries of A ‘ z > oe OSes 
Associated Tel & Tel of America_---- - 16 : 100 "; Mar >s Jan Commodore Hotel Inc 1 5) 3,000 4 Feb 5 Mar 
Atlantic Co 4 Fi el class A------- -- 20 20%8 100 1612 Feb Jan Community Public Service_.__-----—- 26 2914 100 283 Jan 30!3 Feb 
as sheries..-._--------- 1 25, 25% 100 25, Feb Jan Compo Shoe Machinery— 
Atlantic Coast Line C 
Atlas Corp warrants aan 50 47 — 44%4 Feb Jan Vte ext to 1956_ 1 7M% Feb 73% Jan 
a ae — “2 5 4.500 4% Feb Jan 
Rutemnthe Steel Products Ta Raat —1 18% 18% 1,200 18 Feb Jan Consol G E L P Balt common-------- . 637% 1,400 58'2 Jan 64°% Feb 
Automatic Voting ———,....... : “au, 9 4% Jan Jan 414% series B preferred__------- 100 113 60 109 Jan 1137% Feb 
Avery (BF) & Sons common________- Ye 1% 100 7 Feb Jan 4% preferred series C_____-_---__100 10212 50 100 Jan 103°4 Jan 
6% preferred common--_.--..~ 5 x9, x94 100 9 Feb Jan Consoliaated Gas vuvllities___-_------- 4 113 1214 2 900 9% Jan 12% Mar 
Ayrahire Galiieries Ooty osx ------- ome 24 24 75 23. ~Jan Feb Consol Liquidating Corp-—------—---- - 17 1% 1,100 17. Jan 1734 Jan 
shir hiciessicaahiais 13 13 100 13. Mar Jan Consolidated Mining & Smelt Ltd_--_58 84 89 bs 3,500 8374 Mar 031, Jan 
Consolidated Royalty Oil_----------- 10 3 3% 1,000 3 Jan 3% Jan 
Continental Car-Na-Var Corp-—--- a lly 100 1% Jan 1'> Jan 
_ Continental Fdy & Machine Co__----- 1 14 200 12 Feb 14 Mar 
Babcoc Wileox Co e — Cook Paint & Varnish Co_----------- ” 27% 150 27 Mar 286% Jan 
Baldwin Locomotive— 5334 54% 2,500 472 Feb Jan Cooper Distributing Co___-__-------- 1 ” 25% Jan eh, See 
1% preferred Cornucopia Gold Mines__.---—------ 5e , 200 . ‘ “2 J 
Baldwin Rubber Co ene | —. —- anes 32% Mar Jan Coro ple - sincnaiae™ 77 = ae ee 874 rem 
Banso do tos Andes— 4 . 2 a i Feb Jan Onsecn & Reynetds common__-_-——--- 1 53% 3.500 442 Jan 534 Mat 
a Rake preferred class A-_------------ 6! 400 144, Jan 16!2 Mar 
Barium Steel Corp_._._....._ i 4% 47 6.100 “Sec... See pes Cosden Petroleum common-_—_------- 1 534 3,200 444 Feb 6 Jan 
“re & Seelig Mfg— as , 2 ae aca 5% convertible preferred_--_----- 50 40 150 36% Mar 42 Jan 
-20 convertible A common_____ 5 » ~— ‘ Courtaulds Ltd— 
Basic Refractories ee ene : re "ae - American dep receipts (ord reg) £1 3) 600 3% Jan by Feb 
ann zs ” ple 
Beau-Brummel ‘Ties ae Spiltelga se: : * ? wan ore Se Mar Creole Petroleum wipes 343% 1,100 30% Feb 41'4 Jan 
Beck (AS) Shoe Corp____._________] ° ph ~—_ ae ar Jan Croft Brewing Co_..__-------------- 1 ii 1,400 ‘4 Jan 1 Feb 
Bel = J 7/4 700 87, Mar Jai se r 2 . r 
lanca Aircraft common__________ 1 13, 413 100 a - = Crosley Motors Inc-_----------- ----- i 3,400 614 Mat itz Jan 
Bell Tel of Canada common__ 35 341, 35% > 26 st =. Feb Crowley Milner & Co__----------- --1 5} 200 54 Feb 6 Jan 
Benrus Watch Co Inc_______...... 1 es He + —— a" — Mar Crown Cent Petrol (Md)------------ ) 54 500 5'4 Feb 614 Jar 
Benson & Hedges common__ “=< -—” =" S| i, =e Jan Crown Cork Internat’l “A” partic___-* 12% 290 12 Mar 13'4 Jan 
Convertible preferred... . ’ 30 130 351, — = r Crown Drug Co common----------- 250 2! 700 2’ Mar 25, Jan 
cuemeee Inc common___________.__ — ety Pa — Crystal Oil Refining common_------- ° Jat 1'4 Jan 1'2 Jan 
Birdsbero Steel Fdry & Mach Co com_* 7} 71 200 63, ‘Fet re $6 preferred___- --10 30 Jan 34! Mar 
nee commen Ro eect 9 te 100 . = Cuban Atlantic Sugar common-_--_--—- 5 x16 %2 100 15% Ma 1754 Jan 
e Corp common____________ 57 ; : ah tee Jan 5 referred_-_- -10 103! 2 Mar ED 
Blumenthal oy gn 4. 2 pee a” te Jan oun ‘Tobacco common. __-~-----—- ° 8 350 “7 4 Mal oe 
Bohack (HC) Co common ee on ee mies vba wad I Curtis Lighting Inc common_--_-_--- 2.50 512 Feb 6 Jan 
aa ae cum pfd___._____._- 400 = sin = _ — Curtis Mfg Co (Mo)-.--___-__-------5 2 50 12 Mar 1442 Jan 
rymse oa — > © “ 
Bourjois pad Co-__--_-__ 28 17 17 10 17. Jan Jan 
Brazilian Traction Light & Power =a - - 9°4 Mar Jan 
Breeze Corp common’ mosce neuer a f he 
Bridgeport Gas Ti2ht+ on -—----—~ ee: 5 V2 600 45, Jan Jan 
Seen: e aes i ss 
ag _ | eae ------- ae pats oe 13% — — Davenport Hosiery Mills_____----- 2.50 30 Jan 3334 Jan 
Class rd IO 6 etccnne _¢ ees i 13% Feb cron Davidson-Brothers Inc common-_--_- 1 6 200 5%4 Jan 6 Jan 
British- on ema a aa: e ° : nd Day Mines Inc-_-_ — — 2'4 1,000 244 Feb R Jan 
British yo Oey ae _* 193% 19% 100 19% Mar ian Dayton Rubber Co class A----------35 31 60 x2842 Jan 32 Feb 
pod = — Tobacco— 
ep rcts ord bearer £1 Dejay Stores common 50c 6% Fe 
a ; aest _ 11% J ' y ‘ »7— Feb 8 Jan 
British Fs Fr reg........__... £21 103, 10% 500 103¢ coor — ey — Class A —<""' O's 900 9°2 Feb 11‘4 Jan 
— ebenture___ 33 60 132 Jan 33 Mar 
er dep rcts ord r ‘by Oi . 
British Goce oro Te6----------- 10s 9 9 200 134 Fel . Derby Oil Co common___-_~-~---~---- 8 3 400 1134 Feb 15%5 Jan 
ish Columbia Power class A_______ * 2154 2134 100 aise War ye Detroit Gasket & Manufacturing-—--1 ; 734 Jan 934 Jen 
Brown Geom SE ES ena e 2%, Jan pe Detroit Gray Iron Foundry-------~-- 1 238 ,700 2% Feb 27, Jan 
4% an Distillers__......____ 1 10 103 1.300 oie. : Detroit Steel Products. 10 2% 900 20 Feb 23', Jun 
cum junior pfd ” i pr 9'2 Jan Jan Ps ; } : 
Brown Rubher 2. 7-7-7 jacana 4% 5 1.300 geo 5 Devoe & Raynolds class B___--------- 10'2 100 10'2 Mar 12) oJ 
nt Rubber Co common 1 91 os — 4% Feb Jan 
ee eee re e 8 ; ‘ "e} ‘ 
Bruce (E L) Co common... 2.50 . -~ Jan Distillers Co Ltd— 
ruck Mills Ltd cl . 17 Feb Jan . 
pa | | Mae * at tam 3: Amer dep rcts ord reg_---------- £1 = 13% Mar 14'4 Feb 
a eal atiace ee ° ll% 11% “00 a: ae a. Dobeckmun Co common_--. ------—-- 1 94 300 6%4 Jan 10%4 Jan 
} my Hill & Sullivan__.________ 9.50 18 18% 2 700 18 Feb “~~ Domestic Credit Corp class A--------- 1 3'4 7,000 2'4 Jan 314 Mat 
taal iston Ring Co__....... 1 — — 160 9% Feb Feb Dominion Bridge Co Ltd e 2642 Jan 29'2 Jan 
fe @ Corp Amer dep rcts___.______ = 'Y 9 3.400 "fon on Dominion Steel & Coal class B_----- 28 1414 1,700 1342 Feb 1474 Jan 
Butie Biscuit Corp__._....__ 12%e lie 1% 500 1% Jan fo Dominion Tar & Chem Co Ltd_------ ? 2078 Mar 21's Mar 
er (P H) common______________ 250 124, 12% 100 11. Fet ae Dominion Textile Co Ltd common_--__-* g! 700 9%4 Mar 10 Jan 
we Mar Draper Corp_- ° 3) 50 60'2 Jan 65 Feb 
Driver Harris Co-_ —10 - ee 30 Feb 32'2 Jan 
—— ~— ee e m= - 74 Feb 78 Mar 
able Electric Products co wi = unlop Rubber Co Ltd— 
Cables & Wireless— mmon_-—606 334 3% 100 354 Feb Jan Amer dev rcts ord reg------------£1 65% Jan 712 Feb 
American dep rcets 5% pfd_____ _#1 Duraloy (The) Co_---_----_--_-----~ 1 2 200 1% Jan 25, Mar 
Calamba Sugar Estate__...... 4 -—- --- Durham Hosiery class B common--_-___°*® 10 Feb 11'2 Jan 
Calgary & Edmonton Corp Ltd im 4) 4 5)2 Mar Mar Duro Test Corp common__-.--_--—-- 1 4%, 500 44 Mar 5', Jan 
Calif Cotton Mills Co__..______ wean ° é /000 Sve Feb Jan Duval Texas Sulphur ° 111, 100 1114 Mar 1242 Jan 
California Electric Power____________ 1 . 71 7 a Feb 
§Callite Tungsten | iil gle a 1 ‘7/8 600 6° Feb Jan 
Camden Fire Insurance__.__ oer 21! 41 : wane Mar Jan 
pone ie > @ : 150 2044 Jan Mar 
anada Cement Co Ltd common____ we poi Sere - 
642% pone einen : 20% Feb Jan East Gas & Fuel Assn common-_—-_-__* 4 400 334 Feb 4% Jan 
Canadian Canners Ltd common... 20 a | eee _ > tr — - eenbnen i" 108 74 125 72 Jan 77 Feb 
an we a Z pee preferre 100 70! 275 69 = =Feb 74 Jan 
Gannihen Weelotns daca ” ceed — = a Eastern Malleable Iron 25 = ° 
Class A voting = Eastern States Corp ° 2% 100 2 Feb 23, Jan 
-~----------------- os” 85, Feb Jan $7 preferred series A ° 60 125 5814 Mar 63 Jan 
Class B non-voting_- ° ” Be 
qt La a... 8% Feb Jan $6 preferred series B , 53% 125 4842 Mar 54'2 Jun 
eee 100 a ye ee int 1 114 100 11% Mar 1344 Jan 
Canadian Marconi_______ i i% 15 : -- --- __ | Com shares of beneficial int------- 12 oc 2 Mar 314 Ja 
Capital City Products ‘annanan oo 5 8 8 1,200 13g Feb Jan $5 pfd shares of beneficia] int._--1 60'2 125 60 Mar 64'2 Jan 
Carey Baxter & Kennedy Inc________ 1 - Mar jen aileron pcm ° pa ais vee 
Carman &Co__.....———...—CO SB ie Mar Jan 
Carnation Co ——<_. concealing 2.50 3 Feb Jan Electric Bond & Share common _-_-_-_-_- & 127% 500 1034 Feb 127, Jan 
Carolina Power & Light $5 pfd._..._~ a 40% Jan Mai Electric Power & Light $7 2d pfd A--° 157% 160 140 Feb 157!'2 Mar 
Carr-Consolidated Biscuit Co_........ 1 _ i 110'%2 Jan 2 Mar Option warrants. TW, 1,600 6 Jan 71. Mar 
= 254 3 7,900 2 Feb Feb Electrographic Corp common-__-_------ 1 107% 100 9°%4 Jan 11'2 Jan 
Amer dep rcts A ord_-_- 27 27 ' 
en 1 2 oo... ry 3 B 13 8 100 12% Feb Mar Empire District Electric 6% pfd---_100 - 97 Feb 100'2 Feb 
Carter (J W) Co common ........ : 2 100 2 Mar Mar Empire Millwork Corp 1 6 100 5 Feb 6°. Jan 
Gases Bredacts Conca... 2 a “4 ‘ 4%4 Feb Feb Emsco Derrick & Equipment.—--_---- 5 12 100 11 =Feb 12%4 Jan 
Castle (AM) & Co__.__..........--10 anee oi 500 35 Feb Jan Equity Corp common_ 100 142 5,000 1% Feb °s Jan 
Catalin Corp of America__.__.._-__- 1 -" aa 50 3142 Mar Jan $3 convertible preferred_____-_-----1 34 525 32 Jan 351'2 Feb 
Gentsei Meine Scoer —_=—~—~—~—~C—C—C 4 1,100 4 Feb Jan Esquire Inc_-- ee 472 300 + Mar 47, Mar 
3.50% preferred._______ 100 78%, 793 . cise Eureka Oorp Ltd_- 1 1,100 3% Jan % Jan 
~---<------ 18% 79% 20 76% Jan Mar Wurake Dine Tine seommon__-_—— 4 14 Feb 18 Feb 





For footnotes see page ; 
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_ Scbeieeseeeee ee oe RANGE FOR WEEK ENDED MARCH 1x NGE 
- a tn ees 
STOCKS— Friday Week's Sales ee ae 
New York Curb Exchange S mead Range for Week gummi 7 ae -__-—— 
ate Price of Prices Shares Range Sinee January 1 STOCKS— og be Setes 
Par Low igi New York © ; , Last Range for Week 
High Low , Curb Exchange Sal 
b High ‘ ale Price of Prices Shares Range Since January 1 
or Low High L ; 

Fairchild Camera & rum ii _ 4 — High 
Pairchu@ Rugine « noo? ‘412% 13% = 2300. 12% Feb 16% Jan J 
Puustees Mevalturgical _____ "5 11 z ze : 3,400 34 Feb 4%4 Jan Same Glass Go common... a | 23 93 93 
Fire Association a 10 p. ’ = : ee Ya Feb 11% Mar Jim Brown seo bau aisiaasidbiie: 1 = au, na mn 2°a Mar 3%4 Jan 
f.tst York Corp comm _ pir: é : 30 59% Jan “EI, 7. ®s common... oa 6% 200 47, Feb \, 

$2 div cum preterred. ~~ —---~--19° 2"a 25% 900 234 ion rs — Preference <iCibiiiene. a ” ° 100 434 Jan ra 4 
Fishman (MH; Co— ere 30 Jan 33 Jan Julian & Kokenge Dr iicinstnsctemtinnenese, mee 4'2 Mar 4%4 Jan 

oC & 81 Stores__ 1 i ‘ 19 Feb 20% Jan 
Ford Mowr Cu Lia__ ~s 15% 15%, 50 1412 Feb 15% Mar . 
vere” ‘fee ot Gene ” = *% 4% 900 4% Jan 5% Feb K 

VCinse A a Kaliser- 

Clase a - ----° 18%, 185, 100 17%4 Feb San Kansas Ges & Gieeie FSi r as G% 64 65% 10,500 5% Feb 9% J 
— Motor of Prance— 20 Mar 23 Feb Kawneer . hig ae: ie ee 12314 Mar 126 ' San 
er dep rcts bearer_... * sanedy’s Inc... ane Qh Be 197, 

Por. Pitt Brewing OS ee as ‘ 14 400 % Jan % Jan ey Co common nae eee coe ame . 12%2 Feb 12% Jan 
ux (Peter) Brewing. ee >" - 9% 9! 400 9 Feb 10 yr Kidde (Walter) & oo. nineteen -—--—-—° B44 8 83, 450 = : oe i3 Jan 

[ae ee ee ee ‘ 7 7 TY, 3: ae é Pe ee es cere en, 4 = xX¢ Mar 8%, Mar 
rrtiat—sinen & Co ise soinmoa rn re ee ee eS ' 0 8), MAE ast 
SES 9 . F ‘ 2 Mar ; ibieeeen. 
Puller (Geo A) Co : fl a4 100 24 Mar 25% Jan Kings County Lighting common? 7728 103 105 180 103 Mar 105 May 
ive. 8 200 72 Feb Gg Jan “ Cumulative Pfeferred === § “3 4 4}% 500 31 Jan Ww 
King Seeley nl aaaaaa tater 50 28% 293, 400 26 Jan an pan 
Kingston Products_..--~~~~~~~ sreewees ‘c. 16% 17 800 15 Feb 17 Mar 
G irby Petroleum_______ Wihdeiietci., os 238 25% 1,400 2% Feb 3 Je 
Garrett Cor matland Lake GM Go Lid} 122 1013 133 2,000 92 Feb 1254 Jan 
Gatin np a 1%, 11%, 123, 3.100 10 . Mien (UD Emil) Co common..~~~~~~~~2 1% 1, 2,400 lys Mar 13, 
S% preferrey > commen ° 5 144, 15 “200 «lay eee S i glelnert (IB) Rubber Go) ~7~-~~-—z° me 914 Fet 2 -- 
Rag iy eS SRS Seen oe ae eee ane eee 100 jihdon pd, Mar 15 Mar Knott Corp common seen —-—10 10 1, a * o- 
& Co common... 1 ce. “ae @ Jan 92% Feb Kobacker st pci ———l1 191% x20 7 he Fe aie = 
Genera: Alluys _ ane s 13 ; : 300 3° Mar 6% Jan Krue er Br ores ee ea Se es ee 67% 67, 67 : 18 72 Feb 20 Jan 
Geoeral Builders Supply Corp com___} 31, : yas 100 1%3 Jan 1%, Jan ” rewing one sannmenonaelt wes aot ae 100 6% Feb 7¥2 Jan 
a 25 . Pre + ve 300 3% Jan 3% Jan ns - 12% Jan 12% Mar 
General svectris Co Ltd— = 22% Feb 23% Feb 
mer dep rcts ord reg ’ 
General Finance Corp pause ees - I 8% Jan 8% Jan L 
ad,* greferred i. © 7 10 ov “ 6 1,900 5% Jan 6% Mar Laiete-Onristy Company__ 8 
neral Fireproofing common ~~~ oe 7% Jan 1 Sion Apparel Inc_____ mimes. - 12%, Mar \ 
General Outdoor Ady  o.-~ias on 2 32! 1100 31 Mar saae = Shore Mines Ltd_______~~~~~ ner ' e. 8 100 5 Jan 3a ra 
General Phoenix ler agama = 101 Jan 102% Feb Lakey Foundry & Machine_____ a 10% 107% 107% 1,600 8% Jan 11% Feb 
General Plywood Corp common ____50¢ 27 “oa, a. ane 3'2 Jan 5% Feb oo a Delawere___—""——"—s ou i rth ioe Ld 7 
General Public Service $6 preferred__* . ““_ 7m 1,600 2% Feb 4 Jan nston Monotype Machine_____ 5 — 1,300 5% Jan 642 Jan 
Georgia Power $6 prefer; d ° 95 Jan 99 Mar La Salle Extension Universit mer bi = 100 20% Mar 22. Js 
$5 preferred___ ~~~ ---- . iid 114 114 25. 113% Jan 116 Mar Lefcourt Realty common ae ~~ 6% Feb "6% Jan 
Geb Pitewtmeus.. . 106 Feb 106% Feb peonard ov Development___------~~s5 2 ds 200 974 Mar 10% Jan 
Terk (4) ne Gold Mines. . 44, 454 47 600 Line Maren) @G) Inc___-—— ———1 10%, 012. 41] 000 * = * 
) co _ Sahay Bah 4 Jan ea ; ‘ 2 4 2,000 10 Feb 

 *¥- ence eee “ 1442 15 150 1414 Mar ia es Lionel Corp 2 20% 20'2 207% 800 20%% Mar = yo 
Crecente McBean & Co.._____ | 98 - oe 9%4 Jan 10 Jan niipton (Thos J) Inc 6% Preferred___35 ri he 1042 Feb 12% Jan 
Glen aeen Cee Corp_--._____" "2.50 23%, 23-034, 700 23% jar —— Loblaw Grocererie as — manne a® = ~ = Jan 26 Mar 

anges oS 2 -- - 2% Ji Ss Class A__ e “4 Feb 74 Jan 
Glenmore Distillerie : 18 18 1844 4,200 18 Mar 27,, Jan Class B__ renee - 1 
Glebe-Union —” ieicnmeiea ; 1042 10!, 100 10% Feb cam _ Locke Bteel Chain_____ eens, ponte 2376 ye oat jn 
eens 1414 200° 1348 Jan 14% Jan Lone Star Gas Co. (Texas) ~~~~ mr 150 21% Mar 24% Jan 
Gobel (Adolf) Inc common 1 ngines-Wittnauer Watch Co. 1 231 2314 24 3,400 21'2 Jan 24% J 
ux Sugars Class oiin..... 3 28 1,200 1% Jan 2% Jan ng Island Lighting Co— ” 8% 83, 300 Bly Mar gl, po 
poy eae , See eeeennn no P 39! 125 39 Mar 43 Jan Common Ctfs of dep____ e ; , : 

. or pre. le — 21 Mar 24% Jay -,. Preferred A ctfs of in ae : ante . 12,400 3% Feb % Ja 
Goldfield Consolidated Mines______ 1 -, a * 74% Jan 80 Feb 6% preferred B ctfs of jon ; a 7914 805, 275 7712 Feb 33°" a 
G Mfg Co_ -- 3,300 ae? 13 Louisiana Lan Se oan ND 6912 6914 701, 575 Fae ne ON 

3. “=O 50 2 Jan 12 Jan d & Exploration ks 66'2 Feb 73° Mar 
oe Inc class a 7 52% Jan 53% Jan Louisiana Power & Light $6 pfd_ = 18 Ye 18% 19 5,600 1614 Feb 20 ‘+ Jon 

m Mfg common_______ ~~~ 10 ic pa 4% Feb 5% Jan nch PD nivecntiumameens. = 13 12% 13 111% Feb 113. Feb 

Graham-Paige Motors 6% conv pfd__35 ; | ae nr ae poe 600 12% Feb 14% Jan 
Grand Rapids Varnish_ needa B84 8 400 8” Re a 
Gray Mfg Co... ~~~------- ---1 63, 63, 100 57 - > 11% Jan 

i Seah aes ee P ‘ 8 Jan 8 Jal 
Great Atlantic & Pacific Tea~ ' . 1,800 7 Feb 9% Mar mackintosh-Hemphiil OD rirrrrrmern M 

eyeing common stock. m _ ia Z — Public Service Co_______~ 10 Ie es = ~ "4 Mar 85% Feb 
- ee i00 a, 325 103% Feb 111% Fep angel Stores common____~~~~-— ere * 11% 12 400 10% Jan 12% Jan 
— Northern Paper________~~~~~) 25 a st 30 x1361%2 Feb 142° Feb Manischewitz (The [Stopes ey 13. Feb Jan 
Quit 4 States Orne roducts common_25c > Ye 100 5% Feb 36% Jan Marcony peolidated Tg Coe 38 38 

s ‘ sa, | Marconi Interness oe CO--—___ deaial poe 
Gypsum Lime & pe bo Stee 100° 10514 10414 1951 30 nt -_ wae Feb Communication ood jaarine 38 = Jan 38 Jan 
een it ad oc )60C li Sttiéhees ee ee oe Zz 
. 13% Feb 13% Feb Marion Power Shovel. i <a — 234 Feb 2% Feb 
Massey Harris a > 74 734 B43, 1,200 73, Feb 834 Jan 
McAleer Mfg Co common_____- ~~; - 16% 17,4 2/300 15% Feb 19% Jan 
H neccr convertible preferred____ ~~ Gg sili 2% 244 500 242 Feb 3 Jan 
Hall Lamp _ . Melon ee Ou Co common_____ sy 2 1! > 30 6 Feb 6% Jan 
Hamilton Bridge Co Lid_-~_~~~----8 te i te €2.50 preferneq 3 3 5% 1.000 gd Bop ay, MBI 
Set st) i aper commen__ re b ara kK 0 712 Mar 734 Js McKee (A G) & 74. 7777----------- _— X35 % x35! Of 5 » ™ = 
Merion Electric 2... 25 li . a8 300 1534 Feb 1754 _ McWilliams Dreagog**S B---______e 29 29 ; 50 28%, Feb 3a jh 
&yon common_ : 6) Ss 320 47 Feb x50% J Mead Johnson «° ~°-~------- ——--_® 71 71 = ms 2/2 
Harvard Brewing Co_..—=S« ~~ ------- 1 17 2 1,100 13 v4 Jan Ohnson & Co_____ ‘i 700 7\%q Mar 9% Jan 
ies ' Mat 2% Js Menasco Mf ---————1 14 135% 143 ; 25 
Hathaway Bakerie ---.] 1 ] l Oo ‘ Nes — an g Co ah. on eee ‘ 5 4,100 13 8 Feb 15% Jan 
Haszeltine — aa 1 8% 8 85 ‘Sen Hi Se A ape ae chapman & Scott Corp— —wt 1’ 1°, 300 1%, Mar 2 Jan 
Hearn Dept Stores common... -~~~~ 13! 13 14!, 1,700 ; aed - *6 og —-—-—. 
Hecla Mining ARS adeataeatatados. 3 6 6°; 67% 400 6! Ja 15% Feb Meseb, a pa —_100 ia 5 Feb 6 Jan 
Helena Rubinstein common...-~~~~ 25¢ 1014 104, 107, 1,100 10's Map A Jan Metal ee - cate ar es 3% "4 pi 10844 Feb 109% Jan 
Class A... ------- ‘ 91, gt 200 8% Jan 2" Feb = ‘ extile Corp common____~~~~ 25e hy 800 3°% Mar 4% Jan 
Helier Co common_______ oe eee 2 4 10°, 10%, 100 1014 Feb rol oa art cipating preferred a ae oe apes aoe — = ‘ 434 200 3% Jan 4% Jan 
54% preferred w w___-~~~~~---- 100 - 10's, 101, 100 9% Jan oi ae Michigan B ~ ‘5 Jan 7 Jan 
H 4% preferred w a 7+ 94 94 10 93 Jan 96 Ene Michigan } or a iliieladetaes ——_l 5% 942 53, 300 5% Jan 1 
enry Holt & Co common... 1 = 3 10° = 30 68 Mar "79 Mar Michi gga 30 T\4 TW, 200 bn 1 ig 3 é 5% Feb 
ang 734 Ye 73, 800 a ae 72 Mar gan Sugar Co common____ e 1 1 1! s 7's Mar 93, Jan 
Hoe (R) & Co class A a 5% Feb 1% Mar wa “ie 6% Gi $00 A Jan Jan 
ollinger Consolidated @ x" ~~~~~--- 5 45 46 75 © Hone Corp__ oe pit an 6% Jan 
Holly Stores Tao dated __g  SSCRRaeetaieae 2 924 ee in te pose = Ye ine aaeae States Petroleum Class A viorn 7 Jan 8% Feb 
ae a 3 “3 2 ‘ re % Ji ass — wei 
nongphane 0° Smee bd 28! i 300 3. Jan 3% San Middle ena i ee ae | 6% 6% 63,4 2,100 6% Feb — aa 
ep ema e wikis 204 28% 200 2734 Feb ioe Ex-dis st Corp— ’ 5/8 Feb 7% Jan 
Horme! (Geo A) & Co new com 7 2 157, 15%; 50 15% Fel 1 = =e istribution =e a ee 5 1% 17 91 ao > 
Hot & Hardart Baking Go_ 7" ----15 40! Feb as” ie mand Oil Corp $1 conv pia ° Yo 4,200 1% Feb 2% Jan 
Soe n ° an aes 2 Feb 42M: n as Vy Je 
ee eeiardart common. ——~~~~~~~- -: cy, 3 269 136 Mar gq yor ‘sane drtene shares “ _—— 
eager 100 : at =f <00 30's Feb 31% Mar Midvale Co common >" ®8----— — 23% Js 24¥ 
fee ae a sine common _—~- 5 109 "109 7 ian 6 a Mid-West —e-—-———— a | 8% 18% 13% =61a35 20g * iste Eee 
Si ° 731 a. = 19% Feb 21 J; Midwest Oil Co ~~~~~--------- —50e 3% Jan 
Hurd Lock & Mfg _. Sas, 5 z. 5 ee (4 4,000 685, Feb 79¥, ba Midwest a a 10 18", 1814 18! 4 600 181, Mar 4% Jan 
Hussman Refrigerator $2.35 aaa 5 a a 3% 400 2% Jan oa oor Mid-West Refine oePPly common____e 20 20 50 29° Mar Es ths = 

ommon stock warrants.» °~~---- 44 50 : > x rte eis 23 24%, 93 , “ie ae a 
Huyler’s eens... ; : oF a 47% Feb “Saee Co common______ ~~~ —50c ss 5 , 7, oo ts, 2% Jan 
Hydro on preterred_—_—— eet ae 1 R a 800 2% Feb 3% Py Mining Corp of Cenoreterred aaacees —50 32 32 "50 2974 Feb 33% ian 

~—eCtric Securities_______~~~--- ‘ 8 200 7 aa ei ia 85 Vv, 5 “ps ; 7 
Hygrade Food Products__.~-~~~-- = a7 Toe 22% Jan Minnesota Power & Light 5% pfd__j Bt, axes 1s 8% Mat 10% Jan 
een 8 164% 163, ~~ waa 2% Jan Missouri Public Service common ° ee ee - = Fra 97 Feb 
. >¥e Mai 8 Jan on ; eb 25 Jan 
Molybdenum Co ' 
Monogram Pictures ‘common____~~~~~~ H a 2" 6,700 67s Jan 814 Mar 
Illinois 2; I Monongahela Power — _ = 8 auc 2'2 Jan 3% Mar 
nois Zinc Co common_ 4.40% cum pfd __ P : 
Imperial Chemica] Industries—_ ~~~ P B%4 83, ga, 800 BY 4.80% cum pfd series B~~~~~ 28 94% 941% 50 8914 Jan 944% Mar 
Amer dep rets registered a 4 Feb 10% Jan Monroe Loan Society com rw wes oY 100% 100%. 25 99 Jan 101% Feb 
Imperial Ol] (Canada) coupon~~~~~~~ ° a 444 4%, 1.600 4% Mar 4% Fe Montgomery Ward & Co clase An77~~2 168 16712 170 — 22 Jan 2% Jan 
Registered ie * 15% 1542 16 4,200 13% Feb 1G re b : Oody Investors Partic pfd_ inti? ‘ big . 320 167'2 Mar 176 =Jan 
Imperial Tobacco of Canada_____~~~~ 5 ~ 15's 16), 700 141, Feb au ace Morris Plan Corp of America______ 106 Sr Seen 90 3312 Feb 37% Jan 
Imperial Tobacco of Great Britain ~ ° 11% 12 800 10% Jan a oe Mountain Producers * yi abi oY a4 Fe ‘ 3i2 Jan 4% Feb 
& Ireland ” on 12% Jan Mountain States Power common__~——2¢ _ 12% 125% 500 12'2 Mar 14% Jan 
gy a : heidi 32 32 «32% 7 : 
pen age Pwr & Jight 4% pfd_-ioo 10 11% 400 10% Jan 11% Feb Me Veni Sates, Tel eee 100 tae, as; : yo Fo : = wes Feb 
oO or A 3 WY Jz y ¢ -~Woodberr ‘ pa j rd os 70 , 4 Jan 
International Cigar Machines aia 10 10974 11012 550 mais —_ Rs, Murray Ohio Mfg — Lesaenees mee icin iy 20% 150 17 Mar 2234 Jan 
Internationa! Hydro-Electric__ ~~~ 11%6 11%, 100 10% Jan 11% Mar Muskegon Piston Ring common____2.60 “en Su — . on 27'2 Mar 
Preferred $3.50 series 50 “—o Pree Muskogee Co common... ee aoe ae 100 8°41 Feb 10% Jan 
International Meta] Industries A___e 51'_ 52 500 47 Jan 53 Jan Muter Company common_____ gg, 11 Feb 13% Jan 
International Petroleum coupon shse 81, ee 203% Feb 22 Feb 7 Feb 12% Jan 
In uct } meso 7 eee ° ‘ a3 eae —— 7%4 Feb. 11 Jan 
a TO:  ——_-= : (4 (3% 0 73 ei 
International Satety Razor saben 7 vita 9% 9! 900 834 Mar cot ae N 
International Utilities common... ~~~ 5 oo oan 100 %4 Feb es Nachman Corp a 12! 12 401 . ' 
Investors vag etc rmnte ee 1314 600 1254 Feb a Namm’s Inc common__..-~~~~ ining 1 ie 3 3, ‘in 12 Mar 13 Jan 
Iron Fireman Mfg vtc___ an oe ‘i By 1% 100 1% Feb 1% J National Bellas Hesg common______ me 3 >7 Bs a rae Mat S'2 Jan 
Irving Air Chute_____ on 15 15%, 300 15% Mar on National Breweries common Ps 311 “aes aie 4,100 <’e Jan 3% Jan 
Trelian Suvernawer Carp com cl a~~~~2 o 4% 5 2,200 35% Mar 17 Jan 7% preferred 2+ SOOO iii alae aaa cacti “a er 30%4 31 1,200 29'4 Mar 33% Feb 
cate “i er 7, 3% | 5 Mar SO a a eee eee 25 34 oJ 
Por Ba oat gee peice. 1 600 % Jan 1% si Nationa] — e 9 9 91 . an 34 Jan 
or footnotes see Page 37. ei 8 van National Mallinson Fabrics MeCN . 7 78 8,100 8% Jan 93g Feb 
Rene ee. ee y 200 9% Mar 11°83 Jan 
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New York Curb Exchange 


Nationa! Mfg & Stores common 
National Pressure Cooker common-_---3 
Newuvud Madiator Co 
NevlOuai mupver Machinery 
Newuouw; Steel Car Lia 
Navona Transit common_.._--~----- : 
Nweucouswi Union Raalo 
Nemun (Herman, 
Neptune Meter commun 
Nesv: Le Mur Co class A 
New Jngland Tel & ‘Tel 
Ne’ Haven Clock & Watch 
44% convertible preferred 
New Jersey Zinc 
New Mexico & Arizona Land-_-__-----1 
New Park Mining Cu 
New Process Co common 
N Y.Auction Co common_..__......_® 
N Y & Honduras Rosario 
2 Metchandise....._.............. a 
N Y Shipbuilding Corp— 
Founders shares 
Niagara Huason Power common 
5% 1st preferred 
5% 2d preterred 
Class B optional warrants 
Niagara Share Corp class B com 
Niles-Bement-Pond 
Nineteen Hundred Corp common 
inipisoing Mines 
North American Rayon class A 
Class B common 
North American 
North Central Texas Oil 
wrorsneaes © Birlines........n 1. nen wnn 1 
North Penn 
Northern Indiana Pub Serv 5% 
States Power 
Northrop Aircraft Inc 
Novadel-Agene Corp 


Northern 


Ogden Corp common 
Ohio Brass Co class B common 
Ohio Power 442% preferred 
Oklahoma Naiural Gas 
Old Poindexter Distillery 
Oliver United Filters class B 
as” Ra ga 
O'’okiep Copper Co Ltd Amer shares____ 
Overseas Securities 


Pacific Can Co common 
Pacific Gas & Elec 6% Ist pfd 

542% 15st 
Pacific Lighting $5 preferred 
Pacific Power & Light 5% pfd 
Pacific Public Service com 

$1.30 Ist preferred 
Page-Hersey 


Patican Co 


Periect Circle Corp 
Pharis Tire & Rubber common____ 
Philadelphia Co common 
Phillins Packing Co 


Pittsburgh 


Pleasant Valley Wine Co 
Pneumatic Scale common__________ 10 
Polaris Mining Co 
Powdrell & Alexander common___ 
Power Corp of Canada common 

6% 1st preferred 


Prentice-Hall] 


Quaker Oats common 
6% preterred 
Quebez Power Co 


éadio-Keith-Orpheum option warrants_ 
Railway & Light Securities— 

Votsag common 
Railway & Utility Investment A 
Rath Packing Co common 
Raymond Concrete Pile common 

$3 convertible preferred 
Havtheon Manufacturing common-_-.- 
Reading Tube Corp class A 6 
Regal Shoe Co 
Reis (Robert) 
Reliance Electric & Engineering 
Rice Stiy Dry Goods... ._...._ septa 





Range Since January l 


Richmond Radiator 
Rio Grande Vailey Gas Co— 
Ce SD 0 On nn wen 1 
Rocnester Gas & Elec 4% pid F____ivuu 
Roeser & Pendleton Inc common 
koils Royce Lid— 

Amer dep rcts for ord reg________ 
Rome Cable Corp common 
moosevelt Field Tnhe-........-......- 5 
Rotary Electric Steel Co 
Rowe (The) Corp common 
Royalite Oil Co Ltd new com___-- 
khusseks Futh Ave common 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes common 


Corp......----... —s 


_ 


~ 


> - 


~ 


One 
Cie ee RSX tk 


Utility Securities____*® 


Serrick Corp class B 
Seton Leather common 
Shattuck Denn Mining 
Shawinigan Water & Power 
Sheller Mfg Co 
Sherwin-Williams common 
Lf.) aaa 
Sherwin-Williams of Canada 
Shoe Corp of America class A 
Sick’s Breweries Ltd 
Silex Co common-_-_-_--- - 
Simmons-Boardman Publications— 
$3 convertible preferred 
Simplicity Pattern common 
Simpson’s Lid class B--....... 
Singer Manutacturing Co 
Singer Manufacturing Co Ltd— 
Amer dep rcts ord regis-_-.------ 
Bioux City Gas & Elec Co— 
CO re 
Smith (Howard, Paper Mills 
Solar Aircraft Co 
§Solar Manufacturing Co_-__--~- 
Sonotone Corp : : 
Soss Manutacturing common 
South Coast Corp common 
South Penn Oil common 
Southwest Pa Pipe Line............ 
Southern California Edison— 
6% original preferred_....._-~~~- 
“38 cum preferred............. 
4.56% conv preference___-—_-_-~- 


to Ww 


Tubes common 
Pancoastal Oil (CA) yte 
Pantapec Oil (CA) Amer sh 
Paramount Motors Corp 
Parker Pen Co 


Peninsular Telephone common 
$1 cumulative preferred 
$1.32 cum 

Pennroad Corp common 

Penn-Dixie Cement warrants 

Penn Gas & Elec class A common 

Penn Power & Light 412% pfd 

wenn Trattic Co... 

Penn Water & Power Co 

Pep Boys (The) 


Southern Pipe Line 
Southland Royalty Co 
Spencer Shoe Corp 


Stahl-Meyer Inc 
Standard Brewing Co 
Standard Cap & Sea! common 
Convertible preferred_______--~~- 
Standard Dredging Corp common-_-_--1 
$1.60 convertible preferred 
Standard Forgings Corp_------- 
ae 
Standard Power & Light com___- 
Common ciass B__....... pees 
$7 preferred 
Standard Products Co___--_----- 
Standard-Thomson Corp 
Standard Tube class B 
Starrett (The) Corp 
Steel Co of Canada 
Stein (A) & Co common... ___.....__. 
Sterling Aluminum Products com 
Sterling Brewers Inc 
§Sterling Engine Co 
Sterling Inc 
Stetson (J B) Co common 
Sines (use) Corp... .....-«5-+-< 
Stop & Shop Inc 
Stroock (S) & Co common_-_-_-------- 
Sunbeam Corp 
Sun Ray Drug common 
Superior Portland Cement, Inc 
Superior Tool & Die Co 
Swan Finch Oil Corp 


te be 


~ 
? 


Standard Oil 


Pierce Governor commen____________® 
Pinchin Johnson Ltd Amer shares 
Pioneer Gold Mines Ltd 
Piper Aircraft Corp common 
Pitney-Bowes Inc 


Pittsburgh Bess & Lake Erie RR____50 
Pittsburgh & Lake Erie 
Metallurgical common____5 


ms 


~ 


- x2 w+ & 


Co 


ee ee ee 


Inc common______ _ 
Pressed Metals of America 
Producers Corp of Nevada___________1 
Prosperity Co class B 
Providence Gas 
Public Service of Colorado— 

4%% cumulative preferred 
Puget Sound Power & Light 

$5 prior preferred 
Puget Sound Pulp & Timber com 
Pyle-Nationa] 
Pyrene Manufacturing___._________ ame 


~ 
S- 
e+ ee tv 


~_ 


‘ 
C- 


7) 


Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd_--- 
Thew Shovel Co new common 
Thor Corporation common 
Tilo Rooting Inc 
Tishman 


Ulen Realization Cor 
Unexcelled Chemica] Corp-_...-----.- 
Union Gas of Canada 





NEW YORK CURB EXCHANGE 


FOR WEEK ENDED MARCH 18 





STOCKS— . 
New York Curb Exchange 


St Lawrence Corp Ltd common 


Ist conv prelerrea________-_ 


mee seen Ce) C6... ..........-...... 
Samson United Corp common 
Savoy Oil Inc (Del)_--_-_ ata 
Sayre & Fisher Brick Co_____. 
Schulte (D A) Inc common _-___ 
Scovliui Manulacturing 
Scullin Steel Co common 
Securities Corp General........_......] 
Seeman Bros {nc 
Segal Lock & Hardware 
Selby Shoe Cu 
Selected Industries Inc common 
Convertible stock___- oticcvenneaoe 
96.50 prior stock........ eee 
Allotment certificates__-_- 


er Un 0. eS as 
Sentine] Radio Corp common 
Gentry Safety Control_........._....] 


4.48% conv preterence____-~-- 
4.32% cum preferred_____-__ 


90*4 90 
X2212 x23! 4 


a 


ul 


11% 


Realty & Construction__--1 
Tepaceo & Allied Stocks.............. - 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis 

Amer dep rcets def regis 
Todd Shipyard Corp common_-_---- 
Toklan Royalty Corp 
Toledo Edison 414% pfd-_ 
Tonopah Mining of Nevada 
Zrans Lux Corp...... Sis cin tase rcs acral 
2ri-Conunenta. Wérrants.............« 
I nt Seta becuase ik ah re amc i ntin Sc ay 
Tung-Sol Lamp Works com 

80c convertible preferred 


Week’s 


Range 


of Prices 
Low High 


Ol, 91 


4 


2% 


Q's 9's 
444 4% 
32% 35% 


4% 
‘ T's 
742 1475 
ty Big 
i. 9)! 
; o'4 
ly Di, 
a 3} 
Bo 4 
251% 
% 77% 
17 
1's 1% 
15}. lo's 
<8 2 “es 
18°%% 
te ‘ 

i + 
3% 
"4 2% 
2U*4 21'.4 
13'% 

58! 60 
« 105", 
18 

4 i2' 

t 
ble ba 
ror 
aoei'’'2 

, 2 

1 
3a 

4 8 
' 24 
3 X2Z9"4 
16 

2 40 
287 

. et 

+ oe 
6%4 

4 
9's 

29'>» 

8 19 

, 15% 
534 126) 2 
a 71 
4 343 
‘4 7 
3 les 

1 68 

a 23'2 

, 79% 

‘ 6'4 

‘ $7 
10! 

78 M4 
397% 

6 wv ‘ 
15'%4 

‘ 24% 
934 1042 

1] 

2 27° 
117% 

16 

4 12'4 
10's 10'4 
914 

614 6Ol4 

4 

49! 

+g 2% 
' 1é 
3h. 

Wo 

8 2 
648 6%% 
4 234 

; B14 


to 


an 


~ 


~ 


~ 


~ 


~ 


Sales 
for Week 
Shares 


300 


2,400 
10 
250 


100 
700 
2,900 
300 
,100 


~ 


3,100 
00 


~ 


700 
200 
600 
600 
200 
300 
300 
900 
,000 


_ 


~ 


— 


~ 


200 
800 
0 
200 
750 
100 


~ 


_ 


900 
600 
2,400 


700 
2,000 
300 
600 
30 

25 
900 


300 


2,1uu 


140 


100 
400 
400 
200 
100 
100 

10 


~ 


40 


2,800 


.<00 
C00 


600 


200 
1,206 


600 


900 
100 
800 
600 
110 
600 
,00C 
600 
900 
190 
250 
300 
100 
900 
900 
106 
500 


400 
100 
200 


1,060 


225 


100 
.600 


2,300 


200 

300 
600 
200 


500 
,100 
300 


2,100 


200 
200 


3.400 


400 


400 
600 


1753 
89 


991 


812 


‘ 
2%4 Jan 
) 


Range Sinc 


Low 


Feb 
Jan 


Feb 
Feb 


's Mar 


’» Feb 
‘gs Jan 
'g Jan 
) Feb 


¥a Feb 


3¥2 Mar 


Mar 
Jan 
Mar 


on 


‘ 15 Jan 
2%a Feb 
Feb 
314 Jan 


Y4 Feb 


Jan 
Mar 


3g Mar 
4 Mar 
4, Jan 
Jan 
Mar 
Jan 
', Mar 
Mar 
’s Jan 


3'2 Feb 


51 2 Feb 


Mar 
a Feb 


Mar 
Jan 
Jan 
Feb 
Jan 
Jan 

Mat 

Mar 

Mar 


ms & e+ 


Jan 
; Feb 
Mat 
', Mar 
Jan 
Feb 


ai} Feb 


a Mar 


34% Feb 


Jan 


6'4 Mar 
19'2 Jan 


', Jan 
» Mat 
Mar 


28'2 Feb 
1! 1 Feb 
1% Feb 


3s 6 Jan 
Jan 


Jan 
%, Jan 


7*a Jan 


', Mar 
Feb 


5% Jan 


it Feb 
*'s Mar 

Feb 
’s Mar 


10's Feb 
10's Jan 
3313 Jan 
5's Mar 
x14!., Feb 
25, Feb 
954 Feb 


Feb 
Jan 


10°, Jan 
120*, Mar 


Mar 
Jan 


10'% Mar 


by Feb 
Jan 


% Jan 
4 


Feb 
Mar 
Feb 
Jan 
Feb 
Mar 
a Feb 

Jan 


5°s Feb 
9%, Jan 


Jan 
a Feb 
4 Jan 


Feb 


Jan 
Jan 
Feb 


Feb 
Jan 
Jan 
Feb 
Feb 
‘ Feb 
‘a Feb 
“4 


i Jan 


Qe ee t 


_ 
tS 


e January | 


High 
Qig Jan 


24a Jan 
93 eb 
27 Jan 


Feb 
Jan 
Feb 
Jan 
Feb 
reb 
Jan 
Jan 
Jan 


aah 
o} 


Me wW 
IO OUT.» 
e oo & 


c 
ow 
oe 


Cs 


2 Jan 
ys Jan 
1’. Jan 
244 Mar 
‘os van 
3 Jan 
$ 

Jan 
144 Jan 
742 Jan 
1%, Jan 
lo‘, reb 
314 Jan 
197, Jan 
784o Feb 
73834 Feb 


5 Jan 
4°, Jan 

‘4, 5 OD 
13'4 Jan 
1134 Feb 
x | Jan 
21'4 Mar 
14'. Jan 
6U Mar 


107 Jan 
20 Jan 
12%4 Feb 


4'. Jan 


7°s Jan 


236%, Jan 


3% Feb 


93 Jan 


25%8 Jan 
11’. Mar 
lig Jan 
34g Feb 
8 Jan 
3'o Jan 


36'e Jan 


18 Jan 


41'4 Feb 
2934 Feb 
29's Jan 
29', Jan 


26145 Mar 
6142 Jan 


39 Jan 


jan 


7, Mar 


Jal 


pe 


te 


Mar 
Jan 
Jan 

Jan 


Jan 


yg 
= 


x ao ee 


~ 


» Man 
Jan 
Feb 
Mar 
“4 Jal 


» at 


to 


tC’ to 


71 Jan 
24's Jan 
15 Jan 


6°, Jan 
l', Jan 
7, Jan 
242 Jan 
1 Jan 
234 Mar 
3% Jan 
1 Feb 
o’s Jan 


15!, Mar 


» 
3 Jan 


1073 Jan 


3g Jan 
a Jan 
a Jan 


128 Feb 
17'2 Jan 
1334 Jan 
1078 Jan 
1344 Jan 
60 Mar 


614 Feb 
16 Jan 


60 Jan 


234 Mar 


98 Jan 


* Jan 
3s Jan 
, Jan 


241, Jan 


7, Jan 
1 


114% Jan 


1% Feb 
33, Jan 
83, Jan 








For footnote 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MARCH 18 























Friday Week's Sales : Friday Week's Range 
STOCKS— Last Range for Week ; _B ON D S Interest Last or Friday's Bonds Range Since 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Par Low High Low High Low High No. Low High 
Unien Investment O6.....-..6<c«acn« 4 ES Sa - 614 Jan 6% Jan Guantanamo & Western 6s___- 1958 J-J 55 55'4 7 55 58 
Union Oil Co of California— Indianapolis Power & Lt 3'%4s 1970 M-N 1054 105! 10434 10534 
oe 2 aaa ° 97 95 97 175 92%4 Jan 971 Jan International Power Sec— Re 
Union Stock Yards of Omaha------ 100 ae sas : 5414 Feb 57 Jan 46%zs series C 1955 = J-D +2 42 4242 3 3214 43 
United Aircraft Products com_.---- 50c 3 3 3% 1,300 27% Feb 3% Jan ! whine »s (Dec 1 1941 coup) 1955 ‘ 41! 4112 42) 21 31%, 42% 
United Chemicals common___-----~--- . z nae 33. Mar 39 «Jan is series E_ 1957 F-A 42 42 42 1 3212 44 
United Corp warrants___......--..... 5 34 5,600 6. Jan ve Jan 47s 8 (Aug 1941 coupon) 1957 whew 41! 415% 16 31! 4214 
United Blastie Corp..._.........-..- ° 26% 2612 100 26 Feb 29% Jan 7s series F 1952 J-J 42 2 42 2 37 44 
United Gas Corp common___.------- 10 19! 19 191, 3,000 187% Mar 21 Jan ai 4%s — 1941 coupon) 1952 oe 41 43 32 415% 
United Light & Railways__..-------~ q 27 2634 27% 27,700 21 Feb 27% Mar nterstate Power Co— 
Rights wi —__ 5, 35 ee = . ily 1:56 Feb 2 Feb 4Debenture escrow ctfs oie J-J3 . 693, 72? 93 62 72% 
United Milk Products common___---- ° 10 10 75 10 Feb 10'2 Jan Isarco a 9 yo Co 
| SFR ee eae are ° 20 Jan 21 Mar 7s with Nov 1 1940 coupon 1952 nae 39 444. 2734 395% 
United Molasses Co Ltd— 7s ex Nov 1 1947 coupon 1952 oe 15 i 3 
Amer dep rets ord regis_.-------- — 4%, Jan 47%, Feb Altalian Superpower 6s 1963 J-J 26 26 ) 1 27 
United NJ RR & Canal__________--_ 100 243 2421. 243 20 24214 Mar 246%4 Feb Kansas Electric Power 3!2s 1966 J-D 100 = a 
Uuited Profit Sharing com___------ 25c 18 Jan 1 Jan Kansas Power & Light 312s 1969 J-J 108!. 111 108'2 108% 
i aa 10 ; ry 7 614 Feb 7% Jan McCord Corp deb 42s 1956 F-A 101%, 102 101%8 101%6 
United Shoe Machinery common_---25 85% 48 494% 3,325 4742 Jan 52% Jan Midland Valley RR 
ESOS a ese 25 3954 39 395, 40 371% Jan 4044 Jan Extended at 4% to 1963 A-O 60 60 14 60 65 
United Specialities common_____---- 1 5 742 Mar 8°4 Feb Milwaukee Gas Light 4!2s 1967 M-S 105 105 105 2 104 1052 
U § Air Conditioning Corp__-.----- 10c 1), lly 1)4 1,200 1 Mar 15, Jan New England Power 314s 1961 M-N 10514 104'2 105 
£5 oe ere 1 13% 13% 600 13 Feb 1434 Jan N Y & Westchester Ltg 4s 2004 J-D 102. 104!2 24 102! 104!2 
U S and International Securities____* 2545 «234 1,700 242 Feb 34% Jan — Power lst mtge 314s 1968 A-O 107's 107 ‘8 5 106'2 108 
$5 lst preferred with warrants____* 79 79'% 200 75 Jan 7912 Mar st mtge 3s : 1971 A-O 103%4 16414 103 104% 
U 8S Radiator common___________-_--1 4° 4%% 47% 900 41% Feb 618 Jan Park Lexington Ist mige 3s 1964 J-J G37, 93%, 93% 1 93 94 
= S Rubber Reclaiming Co____--- Be | : 1%—8 Feb 2'2 Jan Pennsylvania Water & Power 3'48_1964 J-D 106!» 10612 1 10512 10612 
nited Stores Corp com__ ._-._50C 2 2% 2.000 2 Feb 2% Jan 3445 — : 1970 J-J 105%4 106°%,4 10544 106 
Universal Consolidated Oll- _10 3734 39 £00 3514 Feb 40%4 Jan Piedmont Hydro- Electric Co 
Universal Insurance______ ae 5 es a eae 2414 Feb x2512 Feb 46'es with Oct 1 1940 coupon__ 1960 wits 39%, 395, 10 26 3934 
‘Universal Products Co common. aw 25'2 2542 bu 23%4 Feb 26 Jan ra 642s ex Oct 1 1947: coupon 1960 aE +15 re aoe 
Utah-Idaho Sugar ea Een: | 2144 2% 5,100 2 Feb 25, Jan Public Service Elec & Gas Co- 
Utah Power & Light common___- wae 22'% 223, 200 23 Jan 2234 Mar 50-year 6’o debs 1998 J-J 15314 15344 5 14815 155 
— Borough Gas & Electric— , 
2S series A__ . 1952 A-O 1103. 104? 2 101'2 104 
V Safe Harbor Water Power Corp 3s_1981 M-N (99%, 100'2 101 
Valspar Corp common_-_.___.-__----1 573 5% 5% 200 53, Feb 6% Jan San Joaquin Lt & Pow 6s B_. 1952 M-S 1110. =6114 113 114 
$4 convertible preferred_____-____5 64 68 20 64 Mar x70 Jan Scullin Steel inc mtge 3s . 1951 A-O 10212 102'2 1 101 10212 
Vunadium-Alloys Stee} Co_. ’ 334 33%°4 3344 50 3344 Mar 33%4 Mar Southern California Edison 3s___.1965 M-S 104%, 104%4 105'4 27 103%4 105568 
Venezuelan Petroleum________-__- 1 4} 4\5 4% 2,200 4's Feb 534 Jan 34es series A_- _1973 I-J *104 1057; 10544 106 
Venezuela Syndicate Hnc toscuaeee 2! 2%, 900 2%y Feb 3 Jan Ist & ref M 3s ser B 1973 F-A 104 105 eo saan 
Vogt Manuafcturing_- sabre the Saks Le — ee yao mn 11! Feb 1234 Jan Southern California Gas 34s 1970 A-O $105! 106 10376 10644 
Southern Counties Gas (Calif)- 9% 106 
lst mtge 3s 1971 }-J 993, 102 99"%4 2 
W Southwestern Gas & Elec 3as_ 1970 F-A 105'4 105'4 2 104'2 105% 
: Spalding (AG) 5s__ 1989 M-N 18738 89 86 9542 
waee Aiemratt Co... uo. 3-e ene bd :. 1% 315 100 1% Jan 1% Jan AStarrett Corp inc 5s . 1950 A-O 23 123 124 3 123 127 
Wagner —— voting trust ctfs — Gq G's 300 Jan 9% Jan 5s collateral trust 1966 Aa-O 66 74 6S « 67 
7‘e preferr . a ee 0 111 - 121 3 100 Mar 111 Mar Stinnes (Hugo) Corp— 
Waitt & ee ee ~~ -----~---------1 eas ae ‘ 14 Mar 2'— Jan \7-4s 3rd stamped 1946 J-J 1814 18145 18% 3 1814 24% 
32 cum -preferred.__........~-- .30 8 8 50 734 Mar 1034 Jan Stinnes (Hugo) Industries- 
Waltham Watch Co_._-__-_-- ee 1 1 1% 3.700 34 Feb 214 Jan 4%7-4s 2nd stamped__-_-_ 1946 A-O 18 18 20 26 18 2412 
Ward Baking oe srartants.._.....-.«. 31% 344 3% 500 234 Feb 45, Jan 
Warner  Aireraft Corp___-_-_-_- t RSLS 1 13, 134 100 11, Jan 1°, Jan Terni Hydro-Electric Co— ' . 
Wentworth Manufacturing_-_ eee 7 7 q 700 67, Jan 75, Jan 4612s with Aug 1 1940 coupon. _1953 ee 40 40 + 30 40 
West Texas Utilities $6 preferred. ciate eS a os : 132 Jan 11512 Feb 4642s ex Aug 1 1947 coupon- 1953 AE 15 i 
Western Maryland Ry 7‘) Ist pfd__100 140 141 70 140 Feb 150 Jan United Electric Co of N J 4s__- 1949 J-D 100%» 100° 100%8 100%4 
Western rs & Stationery com-_-_-_* ad was : ; 314 Feb 26 Feb United Electric Service Co— -* 38 
Westmoreland Coal____- RE 21 31 33 175 3 Mar 36 Jan A7s with Dec 1 1940 coupon____1956 39 40 2B'2 3 
Westmoreland Inc spa dipnc as Cae ae 2014 203. 175 2014 Mar yt Jan 47s ex Dec 1 1947 coupon 1956 — 15 -- -- 
Weyenberg Shoe Mfg_. ina eabenia Mans 1 14) 1414 x15 150 14'4 Feb 15%4 Mar Waldorf-Astoria Hotel— ae : 
Whitman (Wm) & Co____--_---- scieaea C2 wie we 214 Feb 215 Jan 45s income debs__ ae 38d... ae M-S 82! 2 82)2 1 82 "2 86 
Wichita River Oil Corp_-___---- _10 171% 17% 300 17’. Mar 1814 Jan Washington Water Power 3}2s____1964 J-D 107%4 10744 107% 1 107%s 108 
Wickes (The) Corp__-- are a 8', 82 300 &14 Mar 9 Jan West Penn Electric &s 2030 A-O 109 = 1082 ry 
Williams (R C) & Co__--- eens emnebabiart : 514 Feb 6% Jan West Penn Traction 5s_ 1960 J-D 11874 11848 a 11834 119 
Willson Products Inc : a 914 Gs 50 914 Jan 10 Jan Western Newspaper Union " 
Wilson Brothers common 1 41% Feb 5 Jan 6s conv s {f debentures 1959 F-A 100°» 100%% ] 100°s 102 
wine poaeses ww - --- 25 15 15 50 15 Jan 15%3 Jan en == =< 
innipeg ec common ene —" 24!1, 24'5 200 2314 Feb 29 Jan 
Wisconsin Pwr & Lt 4!'2‘c pfd___--100 100 Jan 103°; Mar 
Woodall Industries Inc ‘ a 97, G7, 200 97, Jan 107% Jan li Hi 
See a, Semon SAO: i135, 10°32 113, 600 10! Mar 14 Jan Foreign Governments unicipa I 1eS 
oolworth (F W) Ltd- 
American deposit receipts sills 77% 8 500 7%, Jan 8 Feb eee 
6‘, preference fame, | _ ee _ ae" , 
Wright Hargreaves Ltd a * 17% 1 2 3,300 113 Jan 23 Jan Friday Week's Range “ 
: ; : BONDS Interest Last or Friday's Bonds Range Since 
Frid Sante New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 
. ay eek’s Range ) igh No. Low High 
BONDS Interest Last or Friday’s Bonds Range Since — Sa ; . 
New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 sg nn Mortgage Bank Fas ty 1946 oO 
r ; a 2 = wa rt ‘ A- 62 med wel 
Low High No. Low High ai ts eer ae po <a 
Appalachian Elec Power 314s 1970 J-D 10628 106!" 10 10515 107 Bogota (see Mortgage Bank of) x F 
Associated Electric 4¥2! aoe J-3 100° 2 102 32 9614 102 Cauca Valley 7s_- 1948 J-D 754 38! 37% 38% 
AS SSOC Tel & Tel deb 5728 A ee nes M-N 101°s 102 17 100%8s 102 Danish Cons Munici pal Loan— : - ans i 
Ath ‘eo! City Elect = 3°48 _1964 J-J 106°; 106°%4 10634 5 106 10634 External 512s q = 1955 M-N 70! 75 70 75 
Bell Telephone of anada External 5s_. 1953 F-A 79 70 12 3 70 72 
5s series Cc — : 1960 J-D 108!» 110 10814 10834 Danzig Port & Waterways = ‘i 1 
Beth] go eens On - pts Q-F lt 2 165_ = 160's 160% External 642s stamped 1952 JJ - ‘ é . san ol 
oe Wy wre Blectzi eas ‘ J-D 101%2 101'2 101%% 24 100°s 101%% ALima City (Peru) 642s stamped_1958 M-S 14 14 14 ) 4 cs) 
gCentra °S rUEIC Maranhao stamped (Plan A) 
5s 120’, redeemed) 1948 J-J 9134 92%, 5 891% 93 Interest reduced to 2's °008 M-N ) 30 2415 29 
£5428 (20% redeemed) 1954 M-S 94}. G4!., 95 13 9214 9634 AMedellin 7s stamped. 1951 J-D 37 39 37 38 
Cities Service 5s Jan 1966 M-S 106° 4 106 10674 6 105 10634 Mortgage Bank of Bogota 
Debenture 5s 1958 A-O 104'4 103°%4 10434 16 103 104% ATs (issue of May 1927) cet M-N #2 = pe 
Debenture 5s mace i tt M-S 10672 106 *s 107 3 106 107 As (issue of Oct 1927) 1947 A-O 42 43 42% 42% 
Debenture 3: 1977 J-J 31 89%8 91 396 87 91 4 Mortgage Bank of Chile 6s 1931 J-D 65 65 1 6114 68 
. ee ee . : Mortgage Bank of Denmark 5s. 1972 J-D bod a : 
Consol Gas El Lt & Pwr (Balt) — ; Parana stamped (Plan A) ; 261% 31 
lst ref mtge 3s ser P : _1969 J-D 10474 104%, 3 10414 105 Inierest reduced to 21%s 2008 S=J 31 33 612 
lst ref mtge 244s ser Q _1976 J-J 101'2 101'2 5 9934 10112 Peru (Republic of) — £ - 
eat A at alan oe ‘eo 406% 108! iY eae 1s to 2!2s (ser ABC D E) 1997 J-J 17 17 «17% 73 15% 17 
2 ee oo a ; 196 M-N 10u! 2 106'% 106'2 31 102'43 106%2 Rio de Janeiro stamped (Plan A) - - « 2415 29 
Consolidate tis Repay SY P , ; : . Interest reduced to 2% 2012 J-D ~ ao? 9 i See 
ecto a a a & Western RR ---1954 A-O 111° 111"s < 111% 112% Russian Government 6!2s 1919 rary 2. O14 3 5 2M 
awa é A5las 1921 - « 8 ~ . = bed 
Lackawanna of N J Division— 2 ce ee nal at ESSE PS — 
Ist mtge 4s ser A _1993 M-N 5914 60 5 5914 6314 ‘a a peasy (not inc) ed in vear’s range). ad Ex-interest. 
“Ist a 4s ser B___--___-.1993 May 4214 42', 1 424 481s - Ante tll ect ee re Rela Te sakesi, a eae a A ey 
i . oe ic a li, Oc - 1. } e Odd-lot transaciion rf) 1¢ ed years” a : - - : : : af 
Ea stern Gas & Fuel $%2s_- .--1965 J Je 9812 99 i 9742 100 4 principal. n Under-the-rule transaction (not include ad in year’s range), r Transaction for cash 
Elmira Water Lt & RR 5s -~-1956 M-S 117 116 117% s ; me 3 3 x-rigl z Ex-lig uid: ating dividend, 
Ercole Marelli Elec Mfg Co- (not included in year’s range). x Ex-dividend. ee, pally ne iq vt ; onal. 
6428 with Nov 1 1940 coupon__1953 i acs 40 44 33 36 Friday’s bid and asked prices; no sales being transacted during cu 1 
2.6145 ex Nov 1 1947 coupon____1953 : 15 2 = “Bonds being traded flat. 
Finland Residential Mtge Bank— : A sReported in receivership. samnatts “anne” conselidated: “cum.” cumulac 
58 stamped__--__- ie M-S 8 59° 4 7 5212 60 Abbreviations used above—‘‘cod,”’ certificates o! deposit; cons, conse” ting trust certificates 
Grand Trunk Western. Ry 4s __...1950 J-J 10114 101)4 2 10114 102% tive; ‘‘conv,’’ convertible; ‘‘M.’’ mortgage; ‘‘h-v, non-voting s ock; : vtc,’’ voting trust c il ; 
Green Mountain Power 34%4s__----1963 J-D 104 105 102'4 103%4 “wi,” when issued; “ww,” with warrants; “x w,’’ without warrants 








Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 





—————Stocks Bonds a 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 

Date— trials roads ities Stocks trials Rails Rails ities Bonds 
March 12 176.96 49.28 35.19 63.88 101.73 102.71 87.58 103.80 98.96 
March 14 176.98 48.90 36.31 63.81 101.77 102.66 87.27 103.76 98.87 
March 15 176.02 48.46 35.05 63.39 101.79 102.53 87.05 105.89 98.82 
March 16 175.53 48.17 35.04 63.19 101.74 102.26 86.66 103.91 98.64 
March 17 176,33 48.31 35.02 63.40 101.76 102.24 86.64 103.84 93.62 
March 18 176.29 48.04 35:01 63.31 101.79 102.11 86.44 103.79 98.53 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED’ MARCH 18 








10% 


Calumet & Hecla 
Cities Service 


General Electric 


Kennecott Copper 
Lamson Corp (Del)- 
6% prior 


Maine Central RR 
Mergenthaler 


Narragansett 
Nash-Kelvinator 


National Service 
New England 


N Y, New 


Northern RR (N H) 


Pennsylvania RP 
Quincy Mining Co 
Reece Folding 
Rexall Drug Co 


Stone & Webster 
Suburban Elec 
Torrington Co 
United Fruit Co 
U S Rubber Co 
Waldorf System Inc 


Warrants 
International 


STOCKS 


Boston Personal Prop Trust._--~_~- 


Gillette Safety Razor Co 


preferred 


pid 
Mathieson Chemical Corp 

Linotype 
Racing 


Cos 

Electric 
New England Tel & Tel 
Haven & Hartford 


System_ 


Machine 


Shawmut Association 
Inc 
Securities 


United Shoe Machinery common 
Vermont & Mass Ry Co 


Westinghouse Electric Corp 


STOCKS— 


Harvester (new) _-~_- oe 


Boston 


Par 
American Agricultural Chemical ‘ 
American Sugar Refining ee 
American Tel & Tel. ~----------—--100 
American Woolen -__----~--..--.- aa 
Anaconda Copper ___-_-__-.------..50 
4 Bigelow-Sanford Carpet 6% pfd_.__100 
} Boston & Albany RR aos in Sanaa 
Boston. Edison — 
Boston Elevated Ranway— 
RE seein ans oo a a peiominne 100 
Boston & Maine RR 
Common stamped el 
3% wiier preterred...._._.......- 100 


5% cl A ist pfd stamped_ eee 100 
8% class B 1st pfd stamped_ 
class D list pfd stamped- 


Eastern Massachusetts Street Ry— 

5% pfd adjustment 
Eastern Steamship wines Inc__---~-- 
Employers Group Assoc .__* 
First National Stores 


-m awn nnn bOO 


ssn 1 


100 
100 


50 
25 
10 
2.50 


com 





Stock Exchange 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
pa 36% 37% 
pe 3334 347% 
145% 14554 14774 
3458 337— 353¢@ 
mes 31% 32 
= ig 227 
109 109 114 
4242 42% 4345 
1642 1676 16% 
fone 15% 1% 
ai 40 41 
5 4% § 
— 5% 6 
ae 7% 7% 
143 1434 15 
4356 45% 
wets 42°, 44% 
33 31% 33% 
22% 2142 22% 
pate 3542 35%2 
94 58°58 59% 
37% 3648 385% 
1 30 31% 
e 455, 4734 
— 41 41 
60 60 
37% 377% 
* 50 504s 
wai 9% 9% 
1234 12% 13% 
15¢ 15¢ 18¢c 
812 84 87% 
82 8134 83 
is 734 734 
105! 105! 
15348 1514 1578 
6 57% 644 
1 114 
5 5 
— 15 15 
i 142, 1434 
12 12 
x32 3318 
52% 515s 5318 
48}2 48 485% 
docs 383, 3954 
2am «= 123 
-e 1234 1234 
23 Ve 2434 


Range Since Jan. 1 
High 


Pn Week 
Shares 
Low 
165 34'2 Jan 
85 32'2 Mar 
2,553 143% Jan 
771 33% Mar 
274 3114 Mar 
10 116% Jan 
95 107'2 Mer 
2,274 40's Jan 
690 16% Mar 
50 1°s Mar 
355 38 Feb 
300 414 Feb 
180 5's Jan 
83 7T'4 Mar 
420 145% Mar 
70 4°%e8 Mar 
171 39 Feb 
210 29 Mer 
955 19% Jan 
10 3358 Feb 
315 53768 Jan 
1,768 35% Feb 
505 2944 Feb 
630 45°54 Feb 
50 40 Feb 
10 58 Feb 
25 3778 Mar 
25 48', Feb 
380 834 Jan 
347 1232 Feb 
2,200 13c Jan 
4,860 $48 Jan 
550 8032 Mar 
100 734 Mar 
8 105?2 Mar 
550 15's Feb 
526 575 Mar 
390 1 Mar 
45 4°4 Feb 
400 1458 Jan 
70 1274 Feb 
20 11% Jan 
170 31l'%q Feb 
,194 49!2 Feb 
450 47%4 Jan 
385 38% Mar 
20 12132 Feb 
30 1244 Feb 
295 


2242 Feb 





Chicago Stock Exchange 


Par 

Acme Steel Co : 10 
Adams Mfg Co(JD) common___---_-' 
Admiral Corp ccmmon eptieee 
Advanced Alum Castings co a ae 
Actna Ball Bearing common________---_* 
Allied Laboratories common 
American Tel & Tel Co capital 100 
Armour & Co common_- eee 
Asbestos Mfg Co common : 
Athey Products Corp capital 4 
Automatic Washer common ee 
Avco Mfg Corp 3 
Bastian-Blessing Co common 
Belden Mfg Co common 10 
Bendix Aviation 5 
Berghoff Brewing Corp 1 
Borg-Warner Corp common 5 
Brach & Sons (E J) capital 
Butler Bros common ™ nan 
Carr-Consol Biscuit common 1 
Central Ill Secur Corp common 1 

Convertible preferred - * 
Cent & S W Util common 50c 
Chicago Corp common 1 

Convertible preferred 
Chicago Towel Co common 

Convertible preferred 
Chrysler Corp (new) --.24%2 
Cities Service Co common_- pena ietee 
Coleman (The) Co Inc 5 
Commonwealth Edison common - .2§ 
Consumers Co cumul pfd (new)___-__50 
Domestic Credit Corp class A_- 1 
Four-Wheel Drive Auto 10 
Fox (Peter) Brewing common 1% 
General Candy class A 5 
General Finance Corp common____-_-- 1 
General Motors Corp common _10 
Gibson Refrigerator Co common____-_-_1 
Gillette Safety Razor common . 
Goldblatt Bros common_-__-_-_ ~-_-~- . 
Goodyear Tire & Rubber Co 
Gossard Co (W H) common ‘ 
Great Lakes Dr & Dk common-_-_-_-_-- bg 
Hammond Instrument Co common__-_-1 
Heilman (G) Brew Co new cap_-_---- 1 
Hein Werner Corp__________- aan Ane 
Hibb Spencer Bartlett common 25 
Illinois Brick Co capital___._._.______.10 
Illinois Central RR common _100 


Independent Pneumatic Too] common 
Indiana Stee] Products common 


Friday 


Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
48 48 
14 14'4 
1638 1734 

5 5% 
914 9% 
18', 1814 
146 14758 
7 7M 
114 134 

47% 5 

2 2 
61% 6°%% 


33 33% 


134%, 13%. 
34', 34}2 
61% 612 
48%, 4845 
44 44 
8% 8! 
278 3 
78 1 
13% 13% 
11%, 12 
10'4 10% 
6454 6454 
70 702 
112 112 
93‘8 55 
4342 4335 
20°%8 20°%% 
2612 26%4 
31 31 
2%, 31% 


12% 123 
6 61% 
995, 60 
734 8% 
30%8 307% 
9%g 12 
4242 4212 
15 15 
145, 147% 
3%, = O@ 
16% 16°; 
8% 81s 
49%4 51 
9% 93; 
25% 2534 
16% 17 
3% 3% 
1 1 
2438 25 


or 


Week 


Shares 


~ 


~ 


100 
100 
500 
800 
250 
100 


,300 
800 
50 
650 
100 
700 


300 
400 
200 
600 
100 

50 
500 


.500 


1,650 


200 


1,800 


700 
100 
300 

20 
400 


100 
100 


2,400 


20 


500 
450 
150 

40 
650 


1,000 


550 
400 
500 
100 
100 
400 


160 
600 


40% 


3678 
150% 


38%+4 


35 


612 


40'38 
33% 
56%2 


41 


62 
417% 
5058 

9% 


15% 


25c¢ 


138 
2678 


Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 


2 Mar 


Jan 


Jan 
Jan 
Jan 
Jan 


2 Mar 


Jan 
Jan 
Jan 


Jan 
Jan 
Mar 
Feb 


Jan 
Jan 
Jan 


Jan 


Jan 
Feb 
Jan 
Mar 
Jan 


Jan 
Feb 
Jan 
Jan 
Mar 


Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 


4 Jan 


Mar 
Jan 
Jan 
Jan 
Jan 
Jan 


Range Since Jan. 1 
High 


Low 


46134 Jan 
x13%4 Mar 
15% Feb 
4}%2 Jan 

9 Feb 
1724 Feb 


144 Jan 
642 Feb 
1% Jan 
474 Mar 
2 Mar 
614 Mar 


33 Mar 
1314 Mar 
32 Feb 

648 Mar 
46°44 Feb 
44 Mar 

816 Mar 


2 Feb 
ta Mar 
11% Jan 
10%, Jan 
9 Feb 
64? > Mar 
6634 Jan 
111 Jan 


51% Jan 
3934 Feb 
20°54 Mar 
25 Jan 
31 Mar 


214 Jan 
S*2 Mar 
ys Ms Mar 
1212 Mar 
5% Feb 
5654 Feb 


734 Mar 
29144 Feb 
8%4 Jan 
41% Feb 
15 Mar 
1448 Feb 


8°4 Mar 
1542 Feb 
7 Feb 
48 Feb 


G5 Mar 
24 Feb 
16+2 Mar 

312 Mar 

1 Mar 
2335 Feb 


48%~ 
14}4 
19% 
5% 
10%% 
19 


WHHL 
Cae ~) 


Mar 
Mar 
Jan 
Mar 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Mar 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Feb 
Mar 
Jan 
Jan 
Mar 
Mar 


Jan 
Jan 
Jan 
Jan 
Jan 


Mar 
Jan 
Jan 
Jan 

Mar 
Feb 


Jan 
Jan 
Mar 


2 Mar 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 





STOCKS— 


Katz Drug Co common_-_-_--. 1 
Kellegg Switchboard common ..__-___. o 
Leath & Co common. _-_ ce, 

Cumulative preferred - _* 
Libby McNeill & Libby common _ ma 
Lincoln Printing.Co common__-_-_- all 


Marshal! Field: & Co common. _______* 
Mickelberry’s Food: Products___._-- _~ 1 
Middle West Corp capital_________-__5 
Milier & Hart Ince common vtc.__----- 
Minneapolis Brewing Co common 1 
Modine Mfg common_-__--_- A preteens. 
Monroe Chemical Co common. oe oe % 
Montgomery Ward & Co_--_------_~- * 
National Standard common-_____---__10 
North American Car common____-_--20 
Northwest Bancorp common______--__ bd 
Nunn Bush Shoe common-_-----~~_~-. 214 
Oak Manufacturing common__-_---_--1 
Peabody Coal Co common_-__----__--5 

5‘- prior preferred__- ies 25 
Pennsylvania RR capital_ itis oe ae 50 
Potter Co (The) common_-. 1 
Rath Packing common___-__-__~-_ 10 
St Louis Nat Stockyds capital_- * 
Sangamo Elec Co common__-_-_____--* 
Sears Roebuck & Co capital___- eae, 
Serrick Corp clase B common_. 1 
Shellmar Prod Corp common__-_-_-_----_ bd 
Signode Steel Strap common__-__-__---_* 
tn i niececuunnwe ° 
Society Brand Clothes common a 
South Bend Lathe Works en.--2 
Spiegel Inc common__-_--~~_-- 2 
Standard Dredging common____—____ 20 
Standard Forgings common 1 
Standard Oil of Ind capital_- 25 
Stone Container Corp common-_-_-_-_--- 1 
Sunbeam Corp common -.--~-.------- bd 
Sundstrand Mach Tool new com-__-_-_~_- 5 
Swift & Co capital stock... 25 
pi I 1  \ a i i cee 25 
Thor Corp . gearcheit s 5 
Trane Co (The) common _.-_-- . 2 
Trans & West Air, Inc common 9) 
208 South La Salle St Corp 


Union Curbide & Carb agen (new) 


United Air Lines Inc_-. 10 
U § Steel common_-_-_-___ pce 
Wisconsin Bankshares common 7 Eee bd 
Yates-American Machine capital__.--5 
Untisted Stocks— 
SN coe 1 
Aspetioen:. Air Tines ‘ine.....—.....-~.=. 1 
American Radiator & St San com___* 
Anaconda Copper Mining_------_---50 
pe! el 10 
Atchison Topeka & Santa Fe_----~_. 100 
Bethlehem Steel common new__-. oe. 
Canadian Pacific Ry Co__-_- .-25 
Certain-teed Products ...._.....---.. 1 
Columbia Gas System Inc (The).---_* 
Comtinewtal Meeare ...............--. 1 
©, CINE Sido Shing as arenes ° 
Farnsworth Television & Radio__---- 1 
Geneen: Biectrig. Co.................-.. ° 
General Public Utility Corp 5 
Graham-Paige Motors ~.-.---------- 1 
Laciede Gas Light....................... 4 


Nash-Kelvinator Corp 5 
New York Central RR capital_____---* 
Packard Motor Car. * 


Pan American Airways Corp__-___-.2%2 
Paramount Pictures Inc 1uew com__---1 
Pensiecem. Coe ............ ~33 4% 
Pure Oil Co (The) common * 
Radio Corp of America common-_-_-_-__ ba 
Radio-Keith-Orpheum —- __..-------- 1 
Republic Steel Corp common___-_-_--- bd 
Rexall Drug Inc 214 
Schenley Distillers Corp 13% 
Socony Vacuum Oil Co Inc__------ -15 
DCR Gt OF TE Bann cdscctccnwssan 25 
Standard Steel Spring. ..............-+ 1 
Studebaker Corp common---_--------- 1 
Suseas Ge Cor... cncecesceccesns 1 


Ee er a e 
Wilson & Co common , va 


Friday 
Lest 
Sale Price 


fo 
vin 


40! 


‘ sat 
30 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
T%, -T¥%% 100 
13'2 145, 1,450 
12756 12% 50 
38 3842 50 
38 8's 700 
1532 15% 50 
22% 225% 300 
10% 102 200 
2 2 2,000 
x95— #10 350 
15! 15% 10 
23% 23% 50 
4). 4)2 100 
56%. 57 200 
364% 31 150 
26 26 100 
23 23% 300 
17 17 120 
7s 778 1,000 
Tle 7% 600 
1832 1834 400 
16% 15% 400 
5 5 100 
25 25 50 
327% 32% 20 
27'2 272 50 
3632 37% 1,300 
1 11 100 
25 25 \4 1,150 
12% 13 200 
21% 22% 700 
542 5% 750 
16 1678 300 
8 84s 300 
37% 4 500 
9 9 50 
40's 41%4 500 
64s 6's 400 
3814 38), 100 
gis 10'4 900 
29° 30 400 
52'2 52% 300 
1l%2 12 250 
23 24 250 
11} 11‘, 10u 
44), 44! 10 
393, 39! 600 
1242 125% 200 
73s 7344 100 
10's 10% 200 
12 12 200 
9 g! 300 
13%4 13% 100 
31%4 31% 300 
ai 32 1,400 
1258 1258 100 
y 4 1258 400 
134 1124 300 
7 7a 400 
9‘ 9% 700 
1% 1°, 900 
3738 37%8 100 
12%—3 1246 200 
6's 6! 1.700 
13% 13% 400 
10°45 ll'4 300 
3% 4 2,000 
9 9 200 
21 14% 300 
91% 9g', 200 
29 30 500 
12! 123, 1,600 
815 814 100 
24's 24%. 300 
47% 475 400 
26% 26! 100 
16 164% 2,000 
68'2 69! 200 
15's 15% 100 
18/2 19%% 700 
1014 10% 100 
27% 348 1,300 


Cincinnati Stock Exchange 


STOCKS— 

Par 
American Laundry Mach-_-_---_. ana 
Beau Brummell] 1 
Champion Paper & Fibre____-_-. x 
Cincinnati Gas & Elec common___8.50 
CTMCHMIGSECTOOG a - aa nce ccnenencne 25 
Cine @ Bee Beil Tel uwcccennnnnns. 50 
Cincinnati Union Stock Yard___-_---_* 
Cohen (Dan) Co_-- ; sea 
Dow Drug common ee ee ET, 
I Si di scints cnitcn incendie miaenares 10 
Formica Insulation sae ; 
Giveon Art ..._-. tele actstten eieuciaite bd 
Hobart Mfg Co common____- 10 
Meener. (6. Comme. .o..2o ou... . 
Little Miami gtd a 
Magnavox Co ' ‘ ee 
bo ge | ee aa” 

Randall class B____.-__-~- oe 
Rapid Electrotype - Seman 
U S Playing Card_ ee | 
ae Pri: CORMION.. ....006...-..* 
Co ce mee 


Friday Week's 
Last Range 
Sale Price’ of Prices 
Low High 
3 23144 23% 
5 538 
217% 217% 
287% 28'2 287% 
6 6 6% 
€97% 68 70%2 
11%4 1134 
16 16 
612 612 
1734 173% 
é 25'2 26 
48 50 
“ 20 20 
aah 4714 48 
9542 952 
121, 12 1532 
63328 611% 631% 
8°% 858 858 
ll%e 112 
5632 56'2 
36%, 367% 
443, 443, 


Sales 
for Week 
Shares 


204 
600 


10 
110 
353 
302 

50 

10 


20 
50 
155 
431 
380 


135 
10 
99 

610 


49 
50 
110 
315 
3 


Low High 
Gia Feb 73, Jan 
10 Jan 15%, Feb 
ll‘4e Jan 13 Feb 
37 Jan 3944- Feb 
77s Mar 6°s Jan 
15% Jan 16 Feb 
21% Feb 24 Jan 
934 Fev 11 Jan 
lis. Feb 23, Jan 
9142 Feb il Jan‘ 
15 Fev 15% Feb 
x23 Feb 25 Jan 
+ Feb 414. Feb 
5212 Jan 57 Mar 
30 Jan = 3, Jan 
26 Mar 1 Jan 
2242 Ped 24! Jan 
17 Feb 18 Jan 
75, Mar 94, Jan 
742 Feb 8 Jan 
12', Mar . Jan 
1544 Mar a Jan 
47,4 Feb dan 
25 Jab Pt 1 Jan 
31 Feb 33 Jan 
27 Mar 2974 Jan 
3434 Feb 3934 Jan 
11 Mar 13% Jan 
2434 Feb 28'4 Jan 
12'%2 Jan 23 Jan 
1914 Feb 24 Jan 
5'2 Mer 61, Jan 
16 Mar 21's Jan 
75s Feb 8'. Jan 
275 Jan 4 Mar 
se) Mar 10 Feb 
365, Feb 414, Mar 
6 Feb 634 Feb 
33% Jan 41 Feb 
3) Feb 115, Jan 
29 Jan 3214 Jan 
49'4 Feb 59). Jan 
11 Mar 1332 Jan 
22 Feb 25 Jan 
l1l'44 Mar 11!4 Mar 
43 Feb 44'4 Mar 
3714 Feb 41°, Jan 
1l*s Feb 13's Feb 
69 Jan bat, Jan 
10'4 Fen 10°, Jan 
12 Mar 13 Jan 
2 Feb 95, Feb 
744 Jan 914 Mar 
1273 Mar 14%, Jan 
31'4 Mar 35 Jan 
2414 Feb 267%, Jan 
102 Jan 103%. Jan 
30°, Feb 337%. Jan 
117s Mar 141, Jan 
10%4 Feb 13's Jan 
10% Feb 11%s Mar, 
614 Feb 814 Jan 
714 Jan 944 Feb 
13g Feb 7'e Jan 
3514 Feb 397% Janu 
1144 Jan 127s Mar 
2445 Feb 31, Jan 
474% Jan 6's Mar 
1212 Feb 155, Jan 
10'2 Feb 13%2 Jan 
334 Feb 4'4 Jan 
814 Feb 9 Mar 
197% Mar 241, Feb 
81, Jan 10 Jan 
2514 Feb 313, Jan 
ll'g Feb 14'4, Jan 
77a Jan 9 Jan 
2344 Feb 27%, Jan 
434 Feb 514 Jan 
25°, Feo 30 Jan 
15 Feb 17's Jan 
65%. Feb 737, Jan 
14's, Feb 1614 Jan 
1634 Febd 2112 Jan 
95, Mar 11!, Jan 
254 Jan 3%, Mar 
11 Jan 11% Jan 
Range Since Jan. 1 
Low High 
22%, Jan 2512 Feb 
5 Feb 518 Mar 
21% Feb 235, Jan 
at Jan 29% Jan 
5% Jan 7% Jan 
68 ” Mar 7642 Jan 
11'2 Feb 1242 Jan 
15'’2 Feb 16 Mar 
6 Pep 81, Jan 
16%4 Feb 19 Jan 
23 Jan 261. Jan 
44 Jan 50 Mar 
1934 Jan 2132 Jan 
43% Jan 48% Jan 
95 Jan 9512 Mar 
1? Mar 17'2 Jan 
5738 Feb 6648 Jan 
742 Jan 85. Mar 
they Feb 1122 Jan 
56'2 Mar 58 Feb 
36 Feb 39 Jan 
40°45 Jan 45 Mar 


Range Since Jan. 1 














For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 18 


Range Since Jan. 1 
High 


272 
150% 
34% 
46% 
28% 
11% 
a Feb 


93 


30 


28% 
39% 
625% 
315% 


17 
10 
14 


17% 
21% 
74% 
26% 
42% 


18 


26% 


Since Jan 
H 


3%, 
2% 


16% 


150% 


3434 


29 v2 


17 
16 
76 
4242 
1 
25% 


46 V4 


5014 


18734 


94 


1438 


40 


6258 


21% 
6358 


45% 
14% 


26 


20 
46 


Week’s Sales 
; sea Last Range for Week 
STOCKS— Sale Price’ of Prices Shares 
Par Low High Low 
Unlisted Stecks— 
American Rolling Mill.__._.._______ 10 25 247% 251% 316 23% Feb 
American Tel & (Een 100 14554 145%, 14734 97 143% Jan 
Chesapeake & QOhio_...._-_.:-______ 25 312 31!2 323% 109 31%, Jan 
Cities Service 10 43 42% 435% 132 37% Feb 
City Iee & Fuel " 27% 2758 27% 70 26% Jan 
Columbia EERE eee ae ee Re ° ll‘. 11% 11% 306 10% Jan 
Curtiss-Wright 1 9 9 50 71% Jan 
Dayton Power & Light._____________ 7 291% 29). 20 26%, Jan 
Federated Dept Stores 268 26% 10 25% Feb 
COURIERS TNT AD nk chi ite eee * 37 365, 38! 162 35% Feb 
Gemere, Motors .....................- 10 597 5954 60 76 56%4 Feb 
Ohio Oil SAT AES FS See 285, 28%, 144 25% Feb 
Pennsylvania RR 50 15°%4- 1544 129 15%, Feb 
Pepsi-Cola 33 V3¢ 9's 9% 30 8% Feb 
I I 3 to os ° 1214 12% 123% 67 11% Feb 
Socony Vacuum Gil... 15 16's 163% 38 15 Feb 
Standera Drange ... =.........2.....% 187% 187, 19% 100 17% Jan 
DoT GN). AF BP. nh eecctiemceenen 25 6814 69%. 62 65% Feb 
Standard Oil (Ohio) 10 2444. 24 75 23% Feb 
Timken R B 42's 42'% 10 402 Jan 
SS ee Sane eae e 734 72% 73% 107 69 Jan 
Westinghouse Elec 12.50 24% 24'% 12 23 Feb 
| Cleveland Stock E 
evelan oc X¢ 
Friday Week's Sales 
Last Range for Week 
: . STOCKS— Sale Price of Prices Shares Range 
| Par Low High Low 
| f Aen Tes W0 50c 35, 35% 100 3¥%2 Jan 
{ Alleghany Corp. (Un) 1 aZ¥q a2'4 1U 2déa Feb 
| American Coach & Body 5 14%2 1415 50 14% Feb 
American. Tel & Tel (Un) -.--___-_ 100 a146%3a147'2 125 143 Jan 
Chesapeake & Ohio 26 a32% a325% 30 21% Jan 
} ' City Ice & Fuel ne a2758 a27% 20 25 Jan 
; Clark Controller 1 16'2 16's 50 15 Feb 
Cleveland Cliffs Iron common_._____1 15% 15% 15! 988 13% Feb 
$4.50 preferred ea 100 73% 74 165 73% Mar 
Cleveland Electric Illumin common i37 Vs a37% a38'4 411 37% Mar 
Rights. wi ig i} 7% 2,171 i4 Mar 
Cieveland Graphite Bronze (Un) 1 42358 a235e 85 23 Feb 
Consolidated Natural Gas (Un) 15 a44%g a45'% 81 41 Feb 
f Dow Chemical common 15 a48'4 a48°% 2 46'4 Feb 
i Du Pont (E I) de Nemours 20 2185 al185 20 179 Jan 
| Miectric Controller ............... ae 87 87 40 85 Feb 
lee Se . 12% 12'2 201 11% Feb 
! i General Electric common (Un) __. som a365, a385, 162 35% Feb 
j General Motors commen (Un) ___-_- 10 a59!'2 45974 195 56% Feb 
Glidden Co common (Un)____________* al8*%4 al8"%4 25 18 Feb 
Goodrich (B F) common - - a62°s a63%4 100 56 Feb 
Goodyear Tire & Rubber com a417_ a42'5 23 401% Feb 
Gray Drug Stores 14 14 14 405 13%°4 Jan 
Great Lakes Towing common 100 26 26 26 100 25 Feb 
Greif Bros Cooperage class A__ ° 10/2 lls 1,047 93%4 Mar 
Halle Bros common 5 19 19 19 105 19 Feb 
Preferred 50 42 42 42 50 41 Jan 
Hanna (M A) 414 pfd a104'2a104!'.s 3 105 Feb 
Ingustvigi Rayon (ta)................._ 1 13534 a35'4 a361% 287 33% Mar 
Interlake Iron (Un) al2'4 al2'4 90 12 Feb 
Interlake Steamship 34! 34's 34's 50 32 Jan 
Jones & Laughlin Steel (Un)___ * a293,8 a293% 50 28% Feb 
Kelley Island Lime & Trans 12 12 81 11% Jan 
Lamson & Sessions 10 10°% 10°s 10%4 125 10% Feb 
McKay Machine 22 \% 22% 22% 100 22% Mar 
McKee (A G) class B , 28'2 28% 50 28 Mar 
Meiropolitan Paving Brick 4 435 45 100 4% Feb 
National Acme 1 a22'4 a2zZ'4 50 19 Jan 
N Y Central RR (Un) al07s all's 35 1014 Feb 
Ohio Oi] (Un) SS Sn es ge ° a285s a285s% 29 25% Feb 
Patterson Sargent 2214 2242 23 150 22 Jan 
Pennsylvania RR (Un) 50 a157s al57% 20 15% Feb 
Radio Corp of America (Un)_________ bd 12! 12'2 171 11 Feb 
Republic Steel (Un) a24 424% 158 23%% Feb 
Richman Bros 41 41! 158 39% Jan 
Standard Oil of Ohio common___-___ 10 a24'3 a24%s 331 22%, Feb 
U § Steel common (Un) -~.-...____. es 72% 727% Be A 69 Jan 
Van Dorn Iron Works Tho 7} 125 742 Mar 
White Moto: 1 1 15 106 1334 Jan 
Youngstown Sheet & Tube ie a70°s a71l'a 50 63% Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Mar 


Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


| 
igh 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 


Jan 
Jan 
Jan 
Mar 
Jan 
Mar 
Jan 
Jan 


Feb 
Jan 
Jan 
Feb 
Jan 


Mar 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 


Mar 
Jan 
Jan 

Mar 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 








Members 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


Telephone: WOodward 


DETR 





WATLING, LERCHEN & Co. 


New York Curb Exchange 
Chicago Stock Exchange 


OIT 

















Detroit Stock Exchange 


— Week’s Sales 
icin naie Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 
Alien Electric common.._............1 214 214 300 
Altes Brewing ------ (aia ions enceecclee tee 51% 55% 200 
American Metal Products —~-- ee 9, 93,4 1.250 
Baldwin Rubber 1 75 To 358 
Burroughs Adding Machine__-_ ai 15 15 115 
Chrysler Corp , baa -~-2% 5458 545% 227 
Consolidated Paper common 10 19 19 19 200 
Davidson Bros common 1 6 6 325 
Detroit & Cleveland Navigation _____5 5 43, 5 400 
co ae ee ee 20 215 2138 21% 4,932 
Detroit Gray Iron 1 23% 242 600 
Detroit-Michigan Stove common ____-_1 o- TY (TM 500 
Detroit Steel Corp common 1 23 23 100 
Federal Mogul ee 5 16'% 16! 165; 425 





Range Since Jan. 1 


Low 


2% Feb 
5% Feb 
8% Feb 
7% Mar 
14% Feb 


5334 
19 
5% 


45% 


20% 
238 
Ti 

23 

16% 


Feb 
Feb 
Jan 
Jan 


Jan 
Feb 
Feb 
Mar 
Feb 


Hig 
2% 
6 

10% 
8.4 
16 


7 


n 


vi 
207% 
6% 
54% 


99 

sd 
2M, 
94 

24% 


h 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 


Feb 
Jan 
Jan 
Jan 
Feb 





STOCKS— 


Par 
Federal Motor Truck . 
Frankenmuth Brewing common 1 
Friars Ale common 1 
Gar Wood Industries common__-_ By 


Gemmer Manufacturing class B new 
General Finance 1 


General Motors common 10 
Gerity-Michigan Corp —..--.-....... 1 
Goebel Brewing common Ps | 
Graham Paige 1 
Hoover Ball & Bearing common 10 
Hoskins Manufacturing 242 
Hudson Motor Car common 2g0 
Hurd Lock & Mfg 5 
ee. | 
King-Seeley common 1 
Kresge Co (S S) common 19 
Masco Screw Products common____-_-_1 
McAleer Mfg common 1 
Preterred 10 
McClanahan Oil __-_--- Satan 
National Stamping 2 
Packard Motor Car 
EE ae ee ° 
Pfeiffer Brewing 
ES a 10 
Standard Tube class B common 1 
Superior Tool & Die 1 
Timken-Detroit Axle 5 
Udylite Corporation ‘ : 1 
U S Radiator common 1 
Preferred - 50 
Walker & Co class A 


Warner Aircraft common 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
4% 4'%4 4'4 
2% 2% 2% 
60c 60c 
5% 5% 6 
8 8 
6% 6's 
592 595, 60's 
3% 3% 378 
6% 6 6 he 
2% 244 
16 16 
12% 12! 124 
1 1 y 8 1 1 y cay 
3 , 8 3 y & 
6%% 642 
17 iy 
36 36 Ye 
1% 1%% 1'5 
25% 25% 
Ole 6% 
1% 15% 1% 
2% 2% 2% 
4 4 4 
267; 26% 267% 
19%, 19%% 
11% 11 11%, 
2% 23 
34 2% 23, 
17% 17% 
934 10% 
434 434 
37 37 37 
40 40 
143 1% ‘ 





Sales 
for Week 
Shares 


150 
1,000 
200 
1,475 


180 
350 
640 
150 
550 
100 


Range Since Jan. 1 


Low 

Mar 
2% Feb 
Jan 
¥ Jan 


8 Mar 
6 Feb 
Jan 
Feb 
Jan 
244 Feb 


14 Mar 
lo Mar 
Mar 
Jan 


6 Feb 
5 Jan 
Mar 


Jan 
2°%3 Mar 
Mar 
Feb 
Feb 


Feb 
Jan 
Jan 


Jan 
Feb 
Mar 
Feb 


Feb 
Feb 
37 Mar 
Mar 
1 Feb 


Los Angeles Stock Exchange 


Friday Weok’s 


STOCKS— 

Par 
Alaska Juneau Gold Mining Co 10 
American Airlines Inc (Un)_-------- 1 
American Power & Light Co (Un)-__ 
American Radiator & St San (Un)-_-_* 
American Smelting & Ref Co (Un)__* 
American Tel & Tiel Co (Un)_-_--- 100 
American Woolen Co (Un) 
Anaconda Copper Mining Co (Un)__30 
Armca Steel Corp (Un) ~......._.- 10 


Armour & Co (Ill) (Un)_------ 5 
Atchison Top & Santa Fe Ry (Un)_100 


Atlantic Refining Co (Un) om 25 
Avco Manufacturing Corp (Un)_.-__-3 
Baldwin Locomotive Works (Un)___13 
Baltimore & Ohio RR Co (Un) 100 


Bandini Petroleum Company_-_-----_- 1 


Barker Bros Corp common 10 
Barnhart-Morrow Consol ___--------- l 
Basin Oil Co snshenis - -20¢ 
Bendix Aviation Corp ~~~. .......33% 
Bendix Home Appliances, Inc 5 
Bethlehem Steel Corp (Un) --------~-* 
Blue Diamond Corp__-_-- sapclamceaaenaale 
morce, Ces. Ge Gere... 2c cnncwcs 1 
Beracen Company ¢€Um)................ 15 
Borg-Warner Corp (Un) — 
Breaadway Dept. Stere................. * 
See SD SNe comm mmwensn ao 
Byron Jackson Co 

Canadian Pacific Ry Co (Un) 25 
Case ‘J I) Co (Un) 25 
Caterpilar Tractor Co (Un) . 
Certain-teed Products Corp 1 
Chrysler Corp aca 
Cities Service Company (Un) a 
Clary Multiplier Corp_- aa 
Colorado Fuel & Iron Corp ptd 20 
Columbia Gas System Inc (Un) ______* 


Commonwealth Edison Co (Un) et) 
Commonwealth & Sou Corp (Un)-_-_* 
Cons Chollar Gould & Sav Mng 1 
Consolidated Edison Co of N ¥ (Un)-_* 
Consolidated Engineering Corp 1 


Consolidated Liquidating Corp 

Consolidated Vultee Aircraft (Un) 1 
Continental Motors Corp (Un) __-.__-1 
Continental Oil Co (Del) (Un) 5 
Creameries of America Inc____-______ 1 
Crown Zellerbach Corp (Un)___ ae 


Curtis Publishing Company______-___* 
Curtiss-Wright Corp conimon (Un)__-1 
Douglas Aircraft Co Inc 

Dresser Industries Inc.............50¢ 
Electrical Products Corp  _-_- aut 
Electric Bond & Share Co. (Un_--.-__5 


Electric Power & Light Corp (Un)___* 


Exeter Oil Co Lid class A..........<- 1 
Farmers & Merchants Natl Bk 100 
Farnsworth Tele & Radio Corp_--_-_-_1 
Garrett’ Corporation ........<.......2 
General Electric Co (Un)-_--- ene 
General Foods Corp (Un)-__~- jae 
General Motors Corp common-_-_-_-- 10 
General Public Util Corp (Un)-_ _5 


Goodyear Tire & Rubber Co common_-_* 


Great Northern Ry preferred (Un)_-_-_* 
Greyaotnd Cosp (Un) —.............3 
Hancock Oil Co class A common_-_--- bd 
Hilton Hotels Corp ___---_~_-. ere 
Holly Development Co_................. 1 
muageee Motor Gar Ce .............< bd 
Hunt Foods Ime —~...--.-. 6.6624 
Hupp Corporation , aes | 


Sale Price of Prices 
Low High 

a27% a27%4 

9% 9% 

9 Ye 9% 

135%, 135% 


a56% 


-] 


a24'2 





ad Ys 


a20%4 


3634 
42 ¥ 
5944 


a42 


a39% 


2.95 


al0 


a48 ¥g a48'5 
14642 14675 


a34%_ =a 
31% 31% 
a24% a25°%,4 
7 Te 

94 95'2 
a35% a36's 
6% 6%2 
al0% all‘ 
9% 9', 
2.85 3.00 
1834 19 
40c 45c 
16 16%, 


a34% a34!2 


alive aly 
3154 32 
57% 6 
8% 85% 


a39% a40's 


a48% a505s 
9 9% 
able. a87s 
a24% a247% 


12% 12% 
a32% a32%% 
ad56 ¥ a57% 


12% 1232 
54% 54!>5 
4234 4254 
4 4 
17534 17% 
11% 11'2 
26% 265% 
358 358 
1.45 1.45 
22 22 
734 7! 
I7*%2 17% 
10 10 
7 %T% 


a54%% a54%8 
91% 915 
a24% a24%.4 


6% 658 
a9 a9 
a57% a58!o 


a20%4 a20°%4 


12% 12! 
125% 125% 
2238 225% 
50c 52 %¥ac 
305 305 
1% 1% 
all% al2 
36%4 3734 
42% 421% 
59% 60 


al2% a125% 

a42 a42'4 
a39¥% a397% 
al0% all's 


108%, 110 
a9 a9 
290 3% 
11 11 
a9% @=6—al0 
2% 2% 


Sales 
for Week 


Ss 


hares 


135 
225 
150 
365 
60 
1,415 
199 


565 
207 
1,000 
230 
40 
293 


100 
370 
1,200 
984 


2,000 
1,805 
100 
70 


1,212 
655 
2,770 


94 


85 
2,040 
191 
10 


150 
10 
123 
970 


861 
127 
525 
310 


263 


358 
¥,112 
600 


255 


1,368 


~ 


400 


215 


650 

50 
250 
145 






108 
256 
100 


35 


754 
120 
110 
260 

53 


,606 


65 
720 
235 

966 
225 
120 
100 
145 


454 
50 
lao 
142 
110 
100 


High 
6% Jan 


3 Jan 
65c Jan 
6% Feb 


Jan 
Mar 
Feb 
Jan 
Feb 
e Jan 


9% 
6s 


Jan 
Jan 
Feb 
Jan 


Jan 
Mar 
Feb 


Jan 
3 Jan 
Jan 
Mar 
YM Jan 


Jan 
Feb 
Feb 


Jan 
Mar 
Jan 
Jan 


2 Mar 
Jan 
Mar 
Mar 
1% Mar 








Range Since Jan. 1 


Low 
2742 Jan 
7 Jan 
8'%q Jan 
13. Mar 
49% Mar 

145% Jan 
3454 Mar 


31% Mar 
24% Feb 
658 Feb 
90 Mar 
335 Feb 
6% Feb 


10% Feb 
9 Feb 
2.55 Mar 

18'2 Mar 


40c Mar 
15 Feb 
325, Jan 

814 Feb 


30% Feb 
5% Feb 
72 Mar 
38% Feb 


46% Feb 
8% Feb 
8% Feb 
a 


12% Mar 
a 
G.. ae 
11% Feb 
5154 Feb 
3842 Feb 
4 Mar 
17%, Mar 
10% Feb 


25%2 Jan 
3 Jan 
1.20 Feb 
21% Mar 
65% Jan 
17% Jan 
95g Jan 


6% Feb 
55 Jan 
8% Feb 
25 Jan 


5 Feb 
7% Jan 
50% Feb 
20 Feb 


12% Mar 
11 Feb 
21% Feb 
49c Mar 
302 Mar 

1% Mar 


10 Feb 
35% Feb 
41% Mar 
57 Feb 
11% Jan 


42% Feb 
36% Feb 
1042 Feb 


100 Feb 
9 Feb 
2.90 Feb 
9% Feb 
842 Feb 
2 Feb 





High 
28°, Jan 

9% Mar 

9% Mar 
14% Jan 
54 Feb 
150 Jan 
37% Jan 


35% Jan 
27% Jan 
7% Jan 


9542 Mar 


39 Jan 
7% Jan 


11% Jan 
10% Jan 
4% Jan 
21 Jan 


75c Jan 
18% Jan 
325%, Jan 
B14 Feb 


33% Jan 
6% Jan 
10 Jan 
40% Feb 


53% Jan 
10 Jan 

9% Jan 
a einnias 


14% Jan 
a 
a—— utes 
13% Jan 
56% Jan 
45% Jan 
5% Jan 
18% Jan 
1154 Mar 


26% Jan 
35, Mar 
1.50 Jan 
22% Jan 
7% Jan 
17% Jan 
10% Jan 


8% Jan 
55'2 Jan 
94% Jan 
27 Jan 





7 Jan 
9% Feb 
5654 Feb 
2134 Jan 


13% Jan 
12% Mar 
22% Mar 
65c Jan 
310 Jan 
7% Jan 


11%2 Mar 
39% Jan 
42%, Jan 
62% Feb 
12% Mar 


45 Jan 
39% Feb 
11 Jan 


118 Jan 
9% Jan 
41%, Jan 
13 Jan 
11% Jan 
2% Jan 





For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 18 











For footnot es see page 46. 





* 
Friday Werk’s Sales a . e 
Last Range for Week Ph | d | h -B It St k E h 
STOCKS— Sale Price of Prices Shares Range Since Jan. 1 ; ! a e p la a imore oc xc ange 
i Par Low High Low High 3 
Illinois Central RR Co (Un) 100 a24% a2475 10 2234 Feb 29% Jan — years P Sales 
imperial Develop Co Ltd_- 25c 4¢ 7c 11,000 2c Jan Tac Feb STOCKS— Gide ates of Prix —— R Si 
q Indepe) ident Explor: ation Co 33 ¥3c 11% 11 12 2,660 738 Feb 13%4 Mar P P L I on aces Sage Srnee Jan. 1 
ar ow igh Low High 
Intercoast Petroleum Corp 10 1.40 1.35 1.45 2,300 1.00 Feb 1.50 Mar American Stores ___-__------.----- --° 2338 235% 315 21% Jan 2358 Mar 
7 Interlake Iron Corp (Un) al2%al2'%4 25 13% Jan 1342 Jan Ameeriees. TH STH occu mae _— 145°: 145°, 14738 1,790 143%, Jan 1505, Jan 
International Nickel of Can Ltd 1(Un) 28'% 28% 170 28 Feb 31 Jan Arundel Corporation rs 13% 13 13% 911 13 Feb 14% Jan 
International Paper Co (Un) ee | 49%, 4954 100 49%, Mar 49", Mat i 
Baldwin Locomotive Works____-~-~-- 13 11 11 675 8% Feb 1258 Jan 
International Tel & Tel Corp (Un) 95, 97 220 87% Jan 10. Feb wanmmtare Teanalt Co com vt ¢ 2.50 2.50 3 2.50 Mar 3.25 Jan 
§ Kaiser-Frazer Corp —--.------------1 Gi 6% 6% 182 5% Feb 9 Jan v'" Ist preferred vtec 100 12% 12 21, 180 12 Mar 16 Feb 
Kennecott Copper Corp (Un) _..* 24614 1445135 0473s 390 4712 Feb 5612 Jan Budd Company . 835 85% 160 8 Feb 9% Jan 
Kern County Land Co 5 42! 42! 42! 715 40% Feb 4644 Jan 
Chrysler C6tp ...<..----s.c-<ses 2% 5334 5358 547, 470 51 Feb 57% Jan 
Laclede Gas Lt Co (Un) 4 6! 6 6% 900 50s Jan » Mar Curtis Publishing Co___--__-_--~_-- . 615 6% 67% 480 5 Feb 75— Feb 
Lane-Wells Company 1 24 24 250 2214 Feb asv. Jan Davison Chemical Corp ~o 167, 17'2 315 1678 Mar 172 Mar 
f Lincoln Petroleum Co : _.10¢ 4:25 115 125 1,500 1.15 Mar 1.45 Jan — Power & Light com_- ene’ 18%s 18's 185s 2,287 16%, Jan 19% Feb 
ignts 00 1,c 2c 25,543 1,c Mar 2c Mar 
Lockheed Aircraft Corp ee’ 18", 19 490 1614 Jan 19'2 Mar 
‘ Loew's Inc (Un) ‘ sia 1578 15% 167 14144 Jan 16 Feb Eastern Sugar Associates com 1 11'% 11! 100 11% Mar 1254 Mar 
Los Angeles Biltmore Hotel Co 20 25 25 132 25 Jan 26's Jan Electric Storage Battery_............ ° 45'4 45'4 46! 409 45% Feb 51% Jai 
Fidelity & Deposit Co new com 10 72 7215 75 72 Mar 72'2 Mar 
a Magnavox Co (Un) soci siaastasae 13! 12% 13% 451 12'4 Mar 17% Feb Finance Co of Amer class A 100 213. 213 3 213 Mar 216 Jan 
Mascot Oil Co l 1.00 95¢ 1.00 2,501 85c Jan 1.05 Jan 
McKesson & Robbins Inc (Un) 18 13378 a34% 110 a a General Motors Corp_----__-_---___ 10 5912 5912 60%% 1,158 5642 Feb 6258 Feb 
Menasco Manufacturing Co_____--_-- 1 1 1! 1% 2,300 112 Feb 2% Jan Gimbel Brothers _-----~-----------. 5 15°% 1o*4 60 15. Mar 17'g Jan 
Lehigh Coal & Navigdation__..-____- 10 10 10%, 250 973 Mar 113g Jan 
Merchants Petroleum Co_____-_---~ 1 1.25 1.25 1.40 700 1.15 Mar 1.90 Jan Martin (Glenn L) 1 9°% 10 130 9°8 Mat 10. Mat 
Montgomery Ward & Co Inc (Un)_~--* a555% a57!4 300 5234 Feb 555% Jan National Power & Light_- - - *g ® 10 ‘a Mar 6 Jan 
Mt Diablo Oil Mining & Dev 1 1.80 1.75 1.80 3,401 1.60 Feb 1.80 Jan 
Nash-Kelvinator Corp (Un) 5 al27, a13! 105 13% Feb 14%, Jan Pennroad Corp --------------______1 8 7° 8 2,061 67s Jan 8's Mat 
National City Lines Inc 1 WM, TY, 1% 150 675 Feb 7\4 Mar Pennsylvania Power & Light-___--~~~ ° 1634 18%, 18% 718 174% Jan 1873 Mat 
Pennsylvania RR _ ie a nana 50 15's 14'4 16 3.192 141, Mar 1778 Jan 
National Distillers Prod Corp (Un)___* al6 al6'4 151 175s Feb 187, Mar Pennsylvania Salt Mfg com_-_--_-~- 10 355 35538 353, 160 32% Feb 3678 Jan 
New York Central RR (Un) . 10 1055 10%, 675 105g Mar 13% Jan Penn Water & Power Co com 3414 34'4 50 3414 Mar 3475 Mat 
Nordon Corp Ltd 1 13« 14c 4,500 12c Feb 20c Jan , , 
North American Aviation Inc (Un) : 105s 105. 455 9% Feb 11% Jan Philadelphia Electric common_____- -° 21% 21%4 22 4,133 20% Jan 22%4 Jan 
North American Co (Un) 10 1778 1778 187 16%2 Jan 177, Mat $1 div preference common_________ vi 243, 243, 247, 344 23'4 Jan 2558 Feb 
Puce COC COMMON <6 ccomennn nnn 3 31! 31! 355% 600 31'2 Mar 40%, Jan 
Northrop Aircraft Inc - 1 8 B14 Ble 490 74 Feb 11%4 Jan Public Service Ej] & Gas com----_-_- M 21%, Liz 21" 590 20, = Jan 21%5 Mai 
Occidental Petroleum Corp 1 26c 4c 8,300 25c Feb 41c Mat $1.40 div preference common____-__* 27% 2742 2754 499 26'— Jan 2812 Feb 
ESSE ae i as 1 2 30 2295 2.35 2 448 2.00 Feb 2.65 Jan Reading Co common---_----..-..-. 50 21% 21% 100 19°%— Feb 2338 Jan 
Ohio Oil Co (Un) 2997, 297% 160 2534 Feb 32%, Jan 
Scott Faper cem@mon..........<«s0.««< bd 4914 48's 49'% 151 46'4 Jan 49's Mat 
Pacific Gas & Elec common 25 31 315, 317% 1,617 301% Jan 3333 Feb Scranton-Spring Brook Water Service 
Rights OE ae 24 1% 24 2.914 Feb 21 Mar PO ae) - 10's 10! 20 9's Jan 10's Mar 
When issued 25 31 31 200 31 Mar 31 Mar Sun Oil Co_--~-_------------~--------- 577 S7°8 58 836 52. Feb 60%5 Jan 
6“ preferred 25 34', 34! 100 3334 Feb 35% Jan Tonopah Mining - 1 re 4 37 “a Feb it Jaa 
5'2’, preferred 25 315% 313, 313s 210 3033 Feb 32%, Jan United Corp --------------_-_---___ 1 274 3 325 2'— Jan 3. Mat 
5’, red preferred 25 273 28 950 273g Feb 283, Jan United Gas a — abate 19%, 19's 19: 795 18%, Feb 19°4 Jan 
Westmoreland Ine z 10 20! 20! 26 20'4 Mar 205, Jan 
Pacific Indemnity Company 10 59 59 350 5134 Jan 61 Mar Westmoreland Coal - eres 32 32 13 32 Mar 3743 Jan 
Pacific Lighting Corp common____~_~_~-- a 513, 51%,4 569 51 Feb Psa Jan 
Pacific Western Oil Corp 10 a367,% a367% 50a BONDS 
Packard Motor Car Co (Un) ae 37% 4 515 334 Feb aM Jan Baltimore Transit Co 4s -1975 4 46? $8,500 44 Mar 54'2 Feb 
; ; 5s series A W019 51 52 3,000 51 Mar 61's Feb 
Pan American Airways Corp (Un)__2'% 9 91,4 350 8!1, Jan 9'4 Mar = 
Paramount Pictures Inc (Un)- ee | 213, 21%, 468 20 Mar 24 Jan 
Pennsylvania RR Co (Un) 50 15% 15%; 461 15'4 Mar 172 Jan 
Pepsi-Cola Co (Un)_-- ..33 ¥3c a9 aQ%s 155 8 Jan 973 Jan . 
Phelps Dodge Corp (Un) 25 a42'4 0445, 275 44'2 Mar 53 Jan I $ urg toc XC ange 
Pullman Inc (Un) mae a3134 a32 26 3244 Feb 34 Jap 
{ Pure Oil Co (Un)-_ : sae a294% 130 75 2542 Feb 3134 Jan Friday Week’s Sales 
Last Range for Week 
srl nad 4 . panera er ao ae 123, 12%, 12% 931 11% Feb 14 Jan STOCKS— Sale Price’ of Bilces Shares Range Since Jan. 1 
adio-Keith-Orpheum Corp (Un) 1 8 82 466 8 Feb 87% Jan ‘ own ) 
Republic Petroleum Co (new) 1 5 he 528 55% 2,325 538 Mar 6 Mar Par Loe Ae rege mn 
Allegheny Ludlum Steel__-------_-~-- 243, 243 20 23% Feb 267 4 Jan 
f Republic Pictures Corp ‘Un) 50c 234 27% 215 23, Jan 3% Mar Arkansas Natural Gas Co com 7 7 7 20 64% Feb Mar 
Republic Steel Corp (Un) = aa 24 24 241, 528 23% Feb 27% Jan ne i ee ° 13 13'4 130 12% Mar 14% Jan 
; Reserve Oil & Gas Company 1 4's 4%, 4's 414 3% Mar 5'2 Jan Columbia Gas System aiginaae 1138 11% 343 10'2 Jan 11% Mar 
2 ; - Duquesne Brewing new common____- 5 10 975 10 1,007 9 Feb 10. Jan 
CIES, SOE UN BO on er ticidce eins emens é 35 u oy 5 g : 2- 
Sete M: nuts acturing Co 7 = al7! ¢ 1 Ye "ta 19% a 19! ye Follansbee Steel Corp ee Seal ci yi 21%3 21%2 35 1914 Feb 24% Jan 
: Nae , - ~ -_——— a 8 alive ) J 7/4 é J 7/4 ‘ Wor “ew 1 9! 95 « . 4 
ian tak Oh oo... i 70¢  70¢ 1.200 62%4e Feb 0c. Jan Fort Pitt Brewing 1 9'8 9 a) 495 ) Mat 10% Jan 
> NO? Re ») 73 » i > € 9 : we 2 
; it Sees Panecons anne ie ae ida ty 1,088 2S oe 30% Jan Harbison Walker Refractories com__-_* 21% 21%% 130 21 Mar 23% Jan 
ane --------- 6/2 6 6 450 s%2 Fe 6%4 Jan Joy Manufacturing Co ___---__-___- 1 38%, 38°4 397 70 357, Feb 3975 Mar 
| ee = 2 Eg eee ee 10 2334 2334 66 21% Jan 24 Jan 
afeway Stores > al85% ¢ 5 7 an » Jan ; os i = - a 
Ristentd Samer Co i 7 *18%, wae 450 saan = ." - Mackintosh-Hemphill 4 hg te & — Lb sep — 
Seaboard Oil Co of Del (Un) 0391, a: 91, = daaonein ; — Mountain Fuel Supply__-...-...---10 19 1914 602 18a Mat 23%—@ Jan 
Sante taeude & Co * is ett apt He er err Fel “704 Jat National Fireproofing Corp. 5 3 3's 800 2°s Mai 3% Feb 
ars Ji) i 2 ee asé aJoO’2 asi‘ 3 “4 2 398 al, 
Security Co 30 473% an 54 46 Feb 50% Feb ree oe oon at common 3 by 2 ‘4 225 F y ye R. hy her 
Sierr: rading C 25¢ sbi * : sans é . be : = +4 : eke P — 
Sianeli Fag Aig aE Roar _ 8c . hye ant — ne = b Pittsburgh Plate Glass____-.......-- 10 29% 30% 445 29574 Mat 3548 Jan 
ig! < as 1eW class / : 25 2658 2,677 2074 D 26°8 Mar Pitts Screw & Bolt Corp____________* 8! 3 814 60 Tia Feb 8%6 Jar 
Winnett saleum Co of Cal 1 : = = a a6 6Mer 28 =Mar San Toy Mining. arte iedeuenenanel ldo" l4c 15¢ 11,000 6c. Feb 16e Mar 
Sinclair Oil Corp ae a: ait Png i. re s% Jen Standard Steel Spring 1 147 147% 147% 50 14% Feb 16% Jan 
eRe RE a vctrchatenteuse sh teenthtacnendcusin 2 2 605 Gt D 2 8 an 
: ee 1 . - : Westinghouse Air Brake ..* 30! 305 268 287% Feb 347, Jan 
Socony-Vacuum Oil Co Inc (Un “ f } j i 7 5 : 7 al 5 2%, ‘ . . 
Southern Calif Séienn Co Ltd olin "95 wine sea ae aie 3944 an sate > Westinghouse Electric Corp 12.50 23%— 2414 123 22'2 Feb 26%4 Jan 
ms A “+ as @e $ « ‘ ee 2 e “9 ‘ 
Orig preferred 25 41 41 10 3912 Mar 41 Mar . 
4.88 | prefer red 25 2712 28 565 2738 Mar 29% Feb 
co gypeetnes 25 8! Blo 120 2812 Mar 29% Jan 
; preferrec er 25 6% 2735 174 261% Mar 29 Jan 4 
aaa% protened 223s ee tie a St. Louis Stock Exchange 
Southern Calif Gas 6% pfd class A__25 34's 344, 100 3414 Feb 35°, Jan g 
Southern Pacific Company__-__-____ e a41% a41®, 04314 480 41%, Mar 49" Jan — ene ; f + Week 
Southern Railway Company (Un)_- ° 135" 1341's a35% 220 347, Mar Yn Fet neuever a y od ange = ; 
+9 a ; ; pa . Beers oo pas & Mla 37% Feb STOCKS— Sale Price of Prices Shares Range Since Jan. 1 
Standard Brends Ine (Un) a al9', al9al9'4 238 17%4 Jan 21'2 Jan j 
Standard Oil Co of Calif._.......____ e 61 617% 1.038 5654 Mar 6712 Jan Par Low High Low High 
: American Tel & Tel (Un)__----_-~-- 100 «1457, «=: 145% :1473 312 143 Jan 1505 Jan 
Standard Oil Co (Ind) (Un)__- me 41 41 176 3712 Feb 41', Mar Brown Shoe common ae 15 > 2914 291, 140 29%, Mar 3142 Jan 
Standard Oil Co (N J) (Un)_- --25 a687 a677, a69!> 202 651% Feb 7234 Jan Burkart Mfg common 7 1 18 18 150 17 + Feb 1854 Feb 
Stone & Webster Inc (Un) al47, a15'5 90 13'% Feb 14 Jan Clinten Industries common 1 2778 27% 20 27% Jan 30%2 Jan 
Studebaker Corporation (Un) ae. 18°, 19%, 640 1634 Feb 2154 Jan Emérson Elec preferred 100 122. «342 15 112 Mar 113!2 Jan 
asia Wall Wiakek dadainaien . ; Falstaff Brew common __-~_-------- 1 255% 247, 255% 153 23%% Feb 25°8 Mar 
; C 1Imon——--_-~_.-_- O's 1014 630 95% Feb 11% Jan 
4¥2 b..preterzea “R’’......«. cae 183, 18%. 200 1758 Feb 193%, Jan General Electric common (Un)-_----- ° 367% 3634 3858 60 35% Feb 40'_, Jan 
Swift & Co (Un) ele acegeitiaines 25 a30% 42934 2301, 160 287% Jan 30 Feb General Motors common (Un) __--~_~ 10 91% 5912 60's 385 56°, Feb 6258 Feb 
Texas Company (Un) ~-----~-______25 a52%,4 a53% 125 49 Feb 5434 Jan General Shoe common 1 245% 25!2 60 245, Mar 28's Jan 
Texas Guif Sulphur Co (Un)-_ ------* a64! a64 a647, 115 58 Feb 61 Jan Griesedieck-Western Brew _____----- 6 21! 21% 22 736 1942 Jan 2234 Feb 
Textron Incorporated common _— 50c F 10 10 110 10 Feb 11 Jan Hussman Refrig common 12% 12', 50 121, Mar 12'2 Feb 
Tidewater Assoc Oil Co (Un) 10 93, 931 0 0! a “ ” ” ge ” ee er 
« Ri ‘ Same mee 22°% 22%8 23% 58 20% Feb 25'% Jan 
Seansamersee Curporation a eeeee - 11'. 11% 11%% 2,104 10 Jan 12 Mar Hydraulic Pressed Brick common 1 234 23% 23; 185 17,4 Jan 23, Mar 
Transcontinental & Western | 5 113, 113% 384 10'% Feb 12'% Jan International Shoe common--__-_--- e 425, 425, 123 40% Jan 44% Jan 
Twentieth Century-Fox Film (Un) 20 20 100 20 Mar 2} Feb Key common : 84%, 8% 200 8 Mar 8'4 Mar 
: . Knapp-Monarch common 1 77 20( 734 Feb 8!2 Jan 
Union Carbide & Carbon Corp (Un)_-_* a3934 a397% 135 27 Feb 41% Jan ie ee se es pit 
Union Oil of California common 25 G1, 29% 291% 1.400 257% Feb 30% Jan Laclede-Christy common 5 1314 14 298 12%, Mar 14 Mar 
wenen enone RR Co (Un)--------50  a81%, = a8 18 aB17s 121 785% Feb 86 Jan Laclede Gas common_-___------__---- 4 61% 6 61 2.815 5 Jan 6% Mar 
United Aircraft Corp (Un)----.__-_-_5 25 245, 2514 355 223, Feb 2514 Mar Laclede Steel common______-____-_-20 30 30 31 860 30 Mar 34 Jan 
tnd £8 Landis Machine common 25 22 22 22 Mar 22 Mar 
Besnes Air Lines Inc (Un)---------10 a125%  a125% a125s 100 111% Feb 121% Mar Missouri Portland Cement_________-_-25 1714 17% 125 16 Jan 17% Feb 
United ned TB Teale Ge (Un) __ ya = 4 ag 170 2% Jan 3 Mar North American com (Un) 10 173 17% 104 15°94 Jan 17%4 Mar 
: wes Tr ( Pe aad 39's, 391% 431 38% Mar 39% Feb 
Universal Consol Oil Co re epee ulinboenes 10 a73 a725s a737% 331 6934 Jan 97% Feb 2ice-Stix 1st preferred 100 131 131 5 13 Mar 131 Mar 
United States Steel Corp....._____- 37 383, 440 35 Feb 41 Jan St Louis Public Service class A_ ~~~ 50 51% 5% 534 910 45, Jan 5% Jan 
inhasine aoe , b 5 : Scullin Steel common 17 17 62 15%, Mar 19'2 Jan 
a cl —_ yoy: tga er ; giz 107: wth _ th, ~~ 113% Feb Sears Roebuck & Co (Un)_--_--_---_ ° 36 36! 10 3442 Feb 39% Jan 
feste Air S Riedidn aida sakes S18 578 ) Ts) eb 6%4 Jan 
Western Union Tel Co (Un). ina BYES a14%.8 al4’ 180 1453 Mar 14%, Mar Securities Investment common 32! 32'2 30 3212 Mar 32% Mar 
Westinghouse Elec Corp (Un). -- - * 241, 23% 241 360 2234 Feb 261 >» Jan Preferred ; 100 96! 9614 25 9614 Mar 9614 Mar 
= Wills s-Overland Motors Inc CA) 28 ; 57% 57, 250 5 Feb 754 Jan Sterling Aluminum common____----_- 1 13 13 25 12% Feb 15 Jan 
Woolworth (F W) Co (Pt eiacsceu 10 a45% a44°. a45's 129 45% Mar 477% Jan Stix-Baer & Fuller common----—-~--_ 5 13% 13% 10 12% Mar 134% Feb 
Zenda Gold Mining Co iis sa 3¢ 3c 3¢ 1,000 3c Jan 4c Mar Wagner Electric common_____-_----- 15 39 39 3912 347 39 Mar 46 Jan 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 18 








San Francisco Stock Exchange 


STOCKS— 

Par 
Air Redustion Ce (Un)........-..-.—.- bd 
Alaska Juneau Gola Mine Co a, 10 
RROGRGSY COT (UE) acne cencnns-- 1 
American Airlines Inc (Un)---------- 1 
Anerican & Foreign Power (Un) 
American Power & Light (Un) -----~-- ° 
Amer Radiator & Stan San (Un)_---* 
Anierican Smelting & Refining (Un)-_-* 
American Tel & Tel Co (Un)----_-_. 100 
American Woolen Co (Un) : 
Anaconda Copper Mining (Un)_--.--50 
Anglo California National Bank 20 


Arkansas Natural Gas Corp cl A (Un) 
Armour @ Co. (7) ¢n)_......_. 5 
aAichison Top & Santa Fe (Un)-_-__100 


Pe, ee ae a 5 
Atlas Imperial Diesel Engine___ ~~ 2.50 
Aiok-Big Wedge Mining Co. 10P 
Aveo Big: CORR (GR) pn ccusscoenwnwn att 
Baldwin Locomotive (Un)j__-------- 13 
Beltimore & Ohio RR com (Un) 100 
sank of California N A_-----.._-- 100 
Eendix Aviation Corp (Un) 5 
Bethichem Gteel (Un) .......<....... ° 
I NE NR citan. bicctainethaiccimniimce aa: 2 
Blair Holdings Corp (Un)*-...-.....- 1 
Boeing Airplane Co (Un)._=........_5§ 
Borden Co (Un) i 15 
Borg-Warner Corp (Un)__-_--__- ~~ wat 
Bunker Hill & Sullivan (Un)_-_--- 242 
i  —= oe, ae ® 
ce 1 
Calaveras Cement Co  -..-...-....-. ° 
California Art Tile class A , 
California Packing Corp common _____ ° 

Preferred 50 
Canadian Pacific Ry (Un)_--.__--_- 25 
Caterpiner . tractor (0. 2. ne a 
Celanese Corp of America.._._...__. ° 


Central Eureka Mining Co ee 


Chesapeake & Ohio Ry (Un) _-_--__~_- 25 
Chicago Mil St Paul RR com (Un)-_-__* 

Preferred (Un) a oe 
Chrysler Corp mae | 
Cities Gervies Ce (7G). ones 10 
Colorado Fuel & Iron common bg 


Columbia Broadcast System cl A 2'2 


Commercial Solvents (Un) 
Commonwealth & Southern (Un) _-_-_- ° 
Commonwealth Edison ~_-.-----__-- 25 


Consolidated Chemical Ind chass A___-_* 
Cnonsolidated Edison Co of N Y (Un)__* 
Consolidated Natural Gas Co (Un)_15 
Consolidated Vultee Aircraft com___1 


Creameries of Amer Inc... ~.....-. 1 
Crown Zellerbach Corp commen_____- 5 

Preferred : aS: 

2nd _ preferred eee, 
Curtisss«Wrient- Corp (Un)...2....... 1 
Di Giorgio Fruit Corp class A com__5 

Class B common 5 
Doernbecher Mig Co . ae aaeeding 
Nensmeuez Ol Fields Co (Un) __---_- * 
Dumbarton Bridge (Un) - hE 10 


Festman Kodak Co of N J (Un)__-.10 
Fl Dorado Oil Works * 


Electric Bond & Share Co Gat ..... _5 
Emporium. ‘CapWell Co .............. ° 
Farnsworth Tele & Radifo___.-.____- 1 
Fibre Board Prod prior pfd (Un)__100 
Food Machinery & Chemical___-_--- 10 
Foster & Kleiser pid 25 
General Electric Co (Un)_~_.~_______ ° 
General Pood Corp (Un)... ° 
General Motors Corp —....=.........}9@ 
General Paint Corp common_-----—_ ° 
Gladding McBean & Co ‘ Aa 
Golden State Co Ltd common________* 


4‘o preferred a ae 


Goodyear Tire & Rubber (Un)_______* 
Great North Ry non-cum pfd (Un)_* 
Greyhound Corp is Sarasota ac 


Hewatiian Pineapple Co Ltd_____-_ cum 
Hobbs Battery Co class A (Un) 
Class B (Un) 


Holly Development Co 1 
Holly Oil Co +Un) 1 
Honolulu. Oil Corp_--—-_- ay a eee e 
Hudson Motor Car Co. au® 
Hunt Foods Inc 625 


Idaho Maryland Mines Corp (Un)-_-1 
Iduho Power Co cinch ee 
Independent Exploration ___-____33%c 
International Nicke] of Canada (Un)_* 
Internationa] Tel & Tel com (Un) . 


Johns-Manville Corp (Un)---------. 
PES ISETHP CERES COED <2 nce eepecnnn 1 
Kennecott Copper Corp (Un)-_-----_-_ ° 
Kern County Land Company-------~- 5 
GN SEIN I Do its ca niece ch nen ech erm tars expec ee 19 
Libby McNeill & Libby ae 
Lockheed Aircraft Corp : 1 
TOD BENE So cc etn eriquusud sd 
Maey & Co (R H) common-_--------_ ° 
Magnavox Co - 1 
Marchant Calculating Machine______5 
maattin. (Glenn 1s) - OO... «..nesasmunnnce 1 


on 


STOCKS— 


Range Since Jan. 1 McBryde Sugar Co (Un) 

High Meneses. Tile 00. +.nccnsaeeenssq 
20°4 Feb Mindanao Mother Lode Mines 
35s Jan M J& M & M Cons (Un) 

27, Feb 

Monolith Portland Cement 

9% Mar Montgomery Ward & Co (Un) 
l*, Jan Morrison-Knudsen Co __------ 
914 Mar Nash-Kelvinator Corp (Un) 
147, Jan National Auto Fibres 
53!2 Feb Nationa] City Lines 

149%4 Jan National Distillers Prod (Un) 
377% Feb National Linen Service Corp 
34%, Jan Natomas Company i 
30°8 Jan New Park Mining Co 

733 Mar NW Y Central RR. (Un) ....-.. 
7*s Jan North Ameriean Aviation (Un) 

102 Jan 

North American Co common (Un) --- 

20%% Mar North Americati Oj] Cons 

6 Mar Northern Pacific Ry (Un) 
32c Mar 
Tio Jan Oahu Sugar Co Ltd +Un) 

Occidenial Petroleum Corp 
11 Mar Oceanic Oil Co cap 
10°4 Jan Ohio Oi] Co (Un) 

399 =e Oliver United Filters class B 
34/2 Jan Onomea Sugar Co (Un)___.--- 

33% Jan Pacific American Fisheries 
144, Jan Pacific Coast Aggregates____.________ 
2.60 Jan Pac Gas & Electric common 


Bi ng 
234 Mat Rights w i 


New common w i 


3 ws) 
posing _ G% ist preferred: 2... ......... 
siti idan 512% 1st preferred __- 
22 Jan 5‘e Ast preferred : 
2544 Jan 5% redeemable 1st pfd ----_---- 
842 Mar Pacific Light Corp common 
72 Jan $5 preferred 
9 Mar Pacific Portland Cement (Un) 
3614 Jan Pacific Pubtic Service common- 
55 Mar SEG preferre@: —=~555_.-<se 
1434 Jan Pacific Tel & Tel com... 
58 Mar Preferred 
301 ae Packard Motor Co com (Un) 
_—- 4 Pa rics rways (Un 
1.80 Jan Pan American Airways ) 
341, Jz Paraffine Companies common 
3 ar pr Paramount Pictures (Un) ___ 
Pdi, — Pennsylvania RR Co (Un) 
save wan Pepsi Cola Co (Un) 
5714 Jan 
45 Ji Phelps Dodge Corp ¢(Un)--------_-~-~- 
- ye Phillips Petroleum Co cap__-__---~-- 
18 “2 i Puget Scund Pulp & Timber 
32°74 ORE Pullman Inc (Un) 
17, Jan Radio Corp of America (Un) 
soar _ Railway Equipment & Realty com 
om Rayonier Incorp com 
Iveferre 
46% dee Preferred 
23 ie Republic Petroleum Co 
ane ap Republic Steel Corp (Un)_.__._-----_® 
2 ean Reynolds Tobacco “B’’ (Un) 
oy? 2 Rheem Manufacturing Co_______----- 
“— pre Richfield Oil €orp <-.~~. 1. <p<«0c 
Jd Ja 
95 Mar Riverside Cement Co class A 
97, Feb Roos Bros = Sr GN iris oh cin oe cesta i arcana lies oat 
Ryan Acronautical Co 
1242 Jan ; 
121%, Jan Sateway . Mtetes inc... 2.6... n0s 5 
6 Jan San Maurion Mining...-.......... 
923; J Sears, Hoswuck @ Cp... ....... 
28%6 Jan Shell Union Oil 
5%4 Jan 
se Signal Oil & Gas Co cl A 
45%_ Jan Sinclair Oil Corp (Un) 
14% Jan Socony-Vacuum Oil (Un) __- 
12'2 Mar Soundview Pulp Co 
39 Jan 
aa Southern Cailf Edison Co cam 
(v2 Jan S.38% pestered. =... --406.2252 
7. Mar Conv pid 4.48%. 
26%2 Jan Preferred 4.56% 
2712 Mat Convertible preferred 4.88 
3978 Jan Southern Calif. Gas Co pfd 
41'2 Jan Southern Pacilie Ov... nncscccnnmun 
62'2 Feb ey i ee 
16'4 Jan Spring Valley Co ; 
25 Feb Standard Brands Inc (Un)_-_-__----- 
12°4 Jan Standard Oil Co of Calif 
62%4 Feb Standard Oil Co of N J (Un) 
44 Jan Studebaker Corp (On) ..........-.-«s 
a. iat Super Mold Corp 
11% Jan Swift & Co (Un) 
18%4 Jan Texas Company (Un)-_-_- ae 
23% Mar Tide Water Ass’d Oil common-_- 
314 Mar Transamerica Corp ‘ 
4% Jan Transcontinental & Western Air 
5 Feb Union Carbide & Carbon (Un) 
66142 Jan Union Oil Co of Calif common 
++ Jan Union Sugar 
10%2 Jan United Aircraft Corp (Un) 


2.20 Jan United Air Lines Inc 
1 


32%4 Jan United Corp of Del (Un) 

1344 Mar U S Steel Corp common 

31% Jan Utah-Idaho Sugar Co common (Un) 
97, Jan Victor Equipment Co_............- 
3958 Jan Waialua Liquidating Co 

9 Jan Warner Bros Pictures (Un) 

55%4 Jan Wells Fargo Bank & U T 

4614 Jan Westates Petroleum common 


Preferred (Un) 
32% Feb 


812 Jan West Coast Life Insurance 

19 Mar Western Air Lines Inc (Un) 
16 Feb Western Dept Stores common 
31 Feb Western Pacific Railroad Co 
18 Jan Preferred 

23°4 Jan Western Union Teleg +Un) 

11 Jan Woolworth (F W) +Un) 





+ 


Matson Navigation Co (Un)--- 


aa 


~ 


b 


~ 


~ 


a 


~ 


as 


Range Since Jan. 1 


High 
] ae Mar 
7 Jan 
»10 Jan 
35¢c Jan 
22c Jan 
4'2 Feb 
54 Feb 
9134 Jan 
153g Jan 
11 Jan 
714 Mar 
1832 Jan 
6'4 Jan 
1078 Mar 
1.50 Jan 
12%, Jan 
11 Jan 
17'2 Mar 
60 Jan 
157s Feb 
14 Jan 
4le lar 
2.65 Jan 
33 Jan 


1342 Jan 
5 Jan 
13% Feb 
6 Jan 


3312 Feb 
#4 Mar 


54 Jan 


104 Jan 


58 Jan 
17!4 Mar 
25). Feb 


96 Mar 


142 Mar 


4’, Jan 
9144 Jan 


20 Jan 
24% Feb 
175s Jan 
95, Jan 


4912 Feb 
56%, Jan 
21% Jan 
3478 Jan 


1434 Jan 
57 Jan 
282 Jan 
3444 Feb 
57, Mar 
26%4 Jan 
3614 Feb 


193g Jan 
3012 Jan 
2548 Jan 
2738 Mar 
612 Mar 


19'!2 Jan 

9c Jan 
39% Jan 
3842 Jan 
25 Mar 


2334 Jan 
174s Jan 


26%, Jan 


307% Jan 
255, Feb 
293, Jan 
29%, Jan 
285, Jan 


35'%2 Jan 
49%, Jan 
2714 Jan 
35c Mar 
20'2 Jan 
672 Jan 
72\, Jan 


20%4 Jan 
18 Mar 


54). Jan 
25'2 Jan 
12 \Iar 
11%3 Mar 
41 uy Jan 
30 Jan 


137% Jan 
24'4, Mar 
13% Feb 


3°53 Mar 


7814 Jan 
2.65 Jan 


914 Jan 


28 Jan 
11 Io Feb 
281 Jan 
1.15 Jan 


734 Jan 


1642 Jan 


6%4 Jan 


16 Jan 





For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MARCH 18 














Montreal Stock Exchange 


STOCKS— 
Par 
Abitibi Power & Paper common shiiele 
$1.50 preferred __--~_- 20 
S350 preferred ..........- _20 
Acadia-Atlantic Sugar class A___.----* 
EE ticnenieennensesoseunews bd 
EE, TE ccdindincnemutntimnmneweie e 
Aluminum Co of Can 4% pfd_------ 25 
Amalgamated Electric Corp ‘ 
Anglo-Can Tel Co 41!2% pfd 50 
Argus Corp Ltd common___-____---.- e 
4%2% preferred — 100 
BR aun” 
Bathurst Power & Paper class A___-_®* 
0 25 
Bralorne Mines Limited___ mae 
Brazilian Trac Light & Power__--_--- ° 
British Amer Bank Note Co 
British American Oil common-_-_-_---. sd 
ees —— 


British Columbia Forest Products____* 
British Columbia Power om cl A? 


oS i es . 
Bruck Mills Ltd class A_____. ee 
SE tae 
Building Products _...__._._.__________ ° 
Burrard Dry Dock Co Ltd class A_____* 
Canada Cement common____-_- vical 
$1.30 preferred _.__.____- : _-20 
Canada-Northern Power Corp___-___--_* 
Canada Steamship common____---_-. e 
ee 50 
Canadian. Breweries __.___.___________ bg 
Canadian Bronze common ial 


Canadian Car & Foundry common-__-__* 


I cc ec cey 20 
Canadian Celanese common ; oe 
ON a 
Ci ee ee — 
Canadian Converters class A pfd 20 
Class : : a 
Canadian Cottons 6% preferred 25 
Canadian Foreign Investment . 
Canadian Ind Alcohol class A________ bd 
OR tc cs ta ai nian mv iene ° 
Canadian Locomotive _______________ ° 
Canadian Oil Companies 
Canadian Pacific Railway 25 
ee ° 
Consolidated Mining & Smelting____- 5 
Consumers Glass __-_- oat 
Distillers Seagrams —.-.....--... .. e 
pe | ae 
Dominion Coal 6% preferred________2 
Dominion Dairies 5’, preferred 35 
Dominion Glass common_- wae 
7‘c preferred 20 
Dominion Steel & Coal class B______25 
Dominion Tar & Chemical common___* 
Voting trust certificates ae 
Red. preferred .......... 2342 
Dominion Textile common____________* 


Eddy Paper Co class A preferred_ ---20 
Enamel & Heating Products 


Famous Players Canada Corp_______- . 
Foundation Co of Canada____________* 
Fraser Co common ______ a 

4%4°, red preferred 100 
Gair Co preferred 100 
Gatineau Power common nanan seal 

of preferregd ........ 100 

512° preferred 100 
General Steel Wares common bd 

5% preferred - 100 
Goodyear Tire 4% pfd inc 1927____50 
Gypsum Lime & Alabastine -____- bd 
Hamilton Bridge ___~_ wae 
Howard Smith Paper common___-_---~- ° 

$2.00 preferred ___- nt 
Hudson Bay Mining & Smelting______ bd 
meee Ge Te eee s 
Imperial Tobacco of Canada common_5 

Ow Meerercee: .......+............ 25 
Indust Acceptance Corp common____* 
International Bronze 6% preferred 25 
international Nickel of Canada___ __ ad 
International Paper common 15 


International Petroleum Co Ltd 
International Power eae 
Iaternational Utilities Corp 5 


Labatt (John) Ltd_-___~_ ae. 
Lang & Sons Ltd ‘John A) 
Lewis Bros Ltd____- eae 
MacMillan Export class A_ esc aio * 
a ae 
Mailman Corp Ltd common a 
aac iccercitisas en cess cintenscicnsanasialied e 
McColl-Frontenac Oil * 
ee bd 
Molson Breweries Ltd_ — 
Montreal Locoynotive _____~- ee ® 
Montreal Telefraph 40 
Montreal Tratnways —__---__- ._.100 


National Breweries common 
a 2 

National Drug & Chemical common. 
Preferred 


National Steel Car Corp.._._...-__.. 
Niagara Wire Weaving - hai 
Noranda Mines Ltd_-__- ; ak 


eee uug 


Canadian Funds 


Friday 


Last 


Sale Price 


15% 
19%4 
38 


19% 
40% 
8.50 
19 
13% 


a26% 
9% 
9%, 
3034 


14 


97 


16 
33 42 


a38 


a » > 
Ww oO ou 
Se! @~ ho ~ 
=o & Nal aN 


! 
| 


S 


4 


1342 


658 


on 
we ND 
a ad 


Week’s 
Range 
ef Prices 


Low High 


14°, 15% 
1934 19% 
38 38 
22% 22% 
472 491% 
54% 56 
25 \ 23 4 
%! 8} 
a45 a45 
5% 6 
a75 a75 
24 24'2 
19% 20% 
397, 40's 
8.50 8.50 
18%% 19 
13% 13% 
22 22% 
24%4 25 
25% 234 
25 25% 
a2% a3 
158% 15% 
5 5 
28 28 
73% 7% 


9% 9% 


13 13% 
36 36 
20 20% 
2042 21 


1 
13% 22 
7% 37% 
99 29 
22 22 


al2 al2 


al3% al3% 
27%, 27% 
a26% a27\4 


9% 101% 
973 9% 


30 31 
13 13 
14 1434 


13% 13% 
9644 103 %4 


23 23 


15% 16 
334%, 33% 
20% 2042 
a22 a22 


a37 Ve a38 


3442 34%2 
15% 16% 
24% 2412 
24 24% 
21 21 
11% 

1633 16'2 
15 15 
1434 15 
25 25% 
25 25% 
aQ7 te a98 
90 90 
1634 17% 
105 106 
110 110 
14 14 


a52%2 a52'2 


7 
27 28% 
a45 Yo a46 
443% 45 
17% 18% 
1342 137% 
25% 25% 
20 20% 
a20 a20 
314% 32% 
51% 53 
94 934 
51% 54 
13% 14% 
19% 20 
1632 he 
13% 13% 
91% 914 
65% 6%: 
17% 17% 
19% 20 
1234 133% 
19 19 
a33_ a34 
20% 21 
52 52 
28% 28! 
3544 3614 
41 42 
67% 678 
11 11 
20% 20%% 
21 22 
51% 54! 


— 
2 t 


~ 


Range Since Jan. 1 


Low 
14 Feb 
19 Feb 
37% Jan 
2134 Jan 
45 Feb 
54 Feb 
2542 Jan 

8 Feb 
44'. Feb 
5%4 Mar 
68 Feb 
23 Feb 


1912 Feb 
3834 Jan 
8.50 Mar 


1842 Feb 
12 Jan 
22 Feb 
24% Feb 


2% Feb 
247% Feb 
2% Feb 


15%4 Jan 
5 Jan 
2734 Mar 
7 Feb 
23% Feb 
2842 Jan 
9% Jan 
13. Mar 
35% Jan 
19 Jan 


20'2 Mar 
1242 Feb 


16 Feb 
1915 Feb 
37 Feb 
21'%4 Feb 
11 Mar 
13°4 Feb 
2642 Jan 
26% Feb 

912 Mar 

9 Mar 
2842 Feb 


> 
12%. Jan 


14 Feb 
12'4 Mar 
96% Mar 
20 Feb 


1534 Mar 
3142 Jan 
20 Jan 
22% Mar 


3534 Feb 
31 Feb 
1534 Mar 


21142 Jan 
2142 Jan 
21 Feb 
10%4 Feb 
16 Feb 
14!2 Jan 
14 Feb 
24 Jan 


2334 Feb 
98 Jan 


85 Jan 
1634 Mar 


104'2 Jan 
10932 Jan 


14 Feb 
101132 Jan 
52 Jan 
14% Feb 
7 Mar 
27 Mar 
5 Mar 


4i 
44%, Mar 


16!2 Feb 
13%8 Mar 
24%4 Jan 
1942 Feb 
20 Jan 
31% Feb 


4834 Feb 

9 Feb 
50 Feb 
1342 Feb 


1942 Mar 
1612 Feb 
13% Mar 


914 Mar 
6% Mar 


17 4 Mar 
1734 Feb 
12% Feb 
5 eg Feb 
33 Feb 
19% Jan 
51 Jan 
2 Jan 


3434 Mar 


40 Jan 

6 Feb 
11 Jan 
20 Feb 
21 Jan 


5142 Mar 


High 
17% Jan 
2014 Jan 
38 Feb 
24% Jan 
56 Jan 
61%4 Jan 


26% Jan 


8% Feb 
47 Jan 
6'2 Jan 


76 Mar 
2614 Jan 


23 Jan 
417, Jan 
9.40 Feb 


1942 Jan 
1334 Mar 
245, Jan 
25'2 Jan 


3 Jan 
26'4 Jan 
3% Jan 
17 Jan 
512 Jan 
33 Jan 
8 Jan 


261% Jan 
30 Feb 
94% Jan 


14% Jan 
3712 Feb 
205, Jan 
23% Jan 


14'2 Jan 
17 Jan 
22'4 Mar 
39 Jan 
2214 Mar 


Feb 
ay Feb 
ly Feb 
M% Jan 


11%, Jan 
Kis Jan 


362 Jan 
15 Feb 
17% Jan 
14°, Jan 
122%, Jan 
30 Jan 
18'%2 Jan 
35 Jan 
21 Feb 
22% Mar 
38 Jan 
34!'. Jan 
17°4 Jan 
295!3 Mar 
25 Jan 
2134 Jan 
12 Jan 
£7 Jan 
15 Feb 
1534 Jan 
27 Jan 


2844 Jan 
98}2 Jan 


90 Mar 
175, Jan 
106 Feb 
110 Jan 
15 Jan 


102'2 Jan 


5242 Jan 


17 Jan 
9's Jan 
30'2 Jan 
46%. Jan 
56%, Jan 


1912 Jan 
14% Jan 
2512 Mar 


21 Feb 
22 Jan 


36 Jan 


58 Jan 
127, Jan 
5934 Jan 
15%s3 Jan 
aa Jan 
19'2 Jan 
15 Feb 
934 Jan 
74 Jan 
19%, Jan 
22% Jan 
15 Jan 


1912 Mar 
35% Jan 
23% Jan 
52% Mar 


40 Jan 
3 7% Feb 
42 Mar 

8 Jan 
114% Jan 
2342 Jan 
23 Feb 
59 Jan 








STOCKS— 
Par 

Ogilvie Flour Mills common___-_-__-~- ° 

7% preferred _. 100 
Ottawa Light, Heat & Power com ; 
Page-Hersey Tubes _--~--~--~--- bd 
Penmans Ltd common 

6‘s preferred 100 
PEG TCRe Gibieccwsecetemasnsane e 
Power Corp of Canada 
Price Bros & Co Ltd common 

4‘) preferred eins cca 100 
| ee eae en wl 
Regent Knitting common 

$1.60 preferred 25 
Rolland Paper common ......_..........* 
St Lawrence Corp common- _-_-_- ee 

TOR? BOOTIE on ccm ane 49 

2nd preferred 1 
St Lawrence Flour Mills common . 
St Lawrence Paper lst preterred 99 

BG WPBTOTTOE. cc ec nemereews eh 
Shawinigan Water & Power com * 

Series A 4% preterred : 50 
Sherwin Williams of Canada com . 

7‘. preferred 100 
Sicks Breweries common_.----_.___.* 
Suateam Press*Co —............ Pee 
Southern Canada Power —_--..--_-_--_® 
Standard Chemical common_-_-_-_-_- oe. 
Steel Co of Canada common_______--_ ° 

398? MRIOITOR 6 3 tnccwencncas — 
Thrift Store Se ae et 
Tuckett Tobacco 7‘: preferred 100 
United: Stee! Corp..._.._...........- om 
Weneess, Cotte... sence nn e 
Walker Gooderham & Worts._-.----_* 
Winnipeg Electric common. -__-___--- bd 

5% preferred. —-- ieee atieaia aes cee 
Zellers Limited tommon _---~------- bd 

5% preferred ; rea Stee 

6% preferred ee nnaacaunba ein send ecae 

Banks— 
CD edit nctenmmewnen~s 10 
Commerce pinnaaiph a iameen 10 
Montreal _ acs ceaienhens a aa naesabaabtee —— ae 
| aa aera aera 
DE mance sede eaaeebnanin 10 


Friday Week’s 
Last Range 
Sale Price’ oi Prices 
Low Hugh 
2034 21 
172 172 
21 21! 
40 
62! 2 63 
146 145 
3642 ; st 4 
1. 314 13 %2 
5042 51 
96 96 
162 16! 16% 
27 a27 
a26 26 
7 7 ‘ 
& 8 
$ 20 
12! 242 
123 42 a23% 
80: 81 
d 393, 
24 24 24, 
46! 2 46'. 
20 20 
142 142 
16 16 16 
18 18 
18 18 18'4 
2 6 6's 
380 78! 4 80 
a81'4 al’, as2 
14 16 
162 
6% 6'4 
15 147% 15 
2538 2538 25%4 
28 2854 
98 98 
41 
a25'2 a2542 
a2a a28! 
20 
2 23 
26 614 
39 
25“ 2548 


Sales 
for Week 
Shares 


350 


20 
300 
125 
Ky 
850 
10 


07 


200 


430 


60 


769 
466 
660 
265 


oto 


Montreal Curb Market 


Canadian Funds 


STOCKS— 
Par 


Acmc Glove Works Ltd 

Atlas Steels Ltd ----~-- ee 
Auto Fabrics Products Co. Ltd cl ‘B * 
Bathurst Power & Paper Class B_ - 


3elding-Corticelli 7 preferred 100 

Belgium Glove & Hosiery Co of Can 
Common 

Brand & Millen Ltd class A 

Brewers & Distill of Vancouver Ltd__5 


British Columbia Packers class A 


‘lass B 
Brown Company common 1 
POO. bcccccceetneoona= 100 
Canada & Dominion Sugar-_---- 
Canada Sitarch Co Ltd common 5 
Canadian Gen Investments Ltd_---_~- e 
Canadian Industries common --__---~-~ : 


Canadian Ingersol Rand Co Ltd 


Canadian Inter Inv Trust Ltd com ° 


Canadian Light & Power Co 100 
Canadian Marconi Company } 
Canadian Pr & Paper Inv Ltd com-__* 
5“ preferred , 
Canadian Silk Products class A 
Canadian Vickers Ltd common , 
7’. preferred 100 
Canadian Western Lumber Co-_-- — 
Canadian Westinghouse Co Ltd . 
Cassidy's Ltd 7% preferred 100 
Catelli Food Products Ltd common * 
5’, preferred 15 
Claude Neon General Adv Ltd com ° 
Preferred : pita aik jaan ca SA 
Commercial Alcohol Ltd common aie 
8‘. preferred Ro ee SF ee aan 
Consolidated Litho Mfg Co Ltd_-_---_* 
Consolidated Paper Corp Ltd----- —e 
Consolidated Textile Mills 5% pfd__20 
Cub Atreraft Corp Litd_.......... atom 


Dominion Engineering Works Ltd , 
Dominion Malting Co Ltd : 20 
Dominion Oilcloth & Linoleum . 


Dominion Wooilens & Worsteds ° 
Donnacona Paper Co Ltd___--~--~- me 
Esmond Mills Ltd preferred__-~_- 20 
Fairchild: Aircraft Ltd_....~- 5 
Fanny Farmer Candy Shops Inc_ 1 
Fleet Manufacturing Ltd___--__---~-~-~- . 
Ford Motor Co of Canada class A__-_* 
Great Lakes Paper Co Ltd com__-_-_* 

Class A preferred . 
Halifax Insurance Co “=: 10 


Investment Foundation Ltd common 


Lowney Co Ltd (Walter M)--=-----* 
MacLaren Power & Paper Co_------.--* 
Maple Leaf Milling Co Ltd 

Massey-Harris Co Ltd 644% conv pid 20 


Mavywel] Ltd Re 
McColl-Frontenac Oil 4% pfd__ _.100 
Melchers Distilleries Ltd 6% pfd 10 


Friday Week’s 
Last Range 
Sale Price’ of Prices 
Low High 
23 10 11% 
11 11'4 
) 
1650 
9 
G5« 
15 
10°, 10 10°%4 
5! 
348 5 
95 
201% 
~ 
15 15 16 
20 19 20 
a77 a77 2 
33 33 
al.380 al 1.80 
al.25 al 11.05 
al0?. 10! 
a24 124 
7 72" 74 
153 15312 
342 3°8 
51 
116 
i30 
a al5 
40¢ 
aq2 
4 
ones 6 
6} 26's 
16%4 16 17 
18); 18's 
50c 
42 42). 
an 25 
38 40 
12% 123% 13 
20 197% 20 
162 1642 16%4 
a75Sc a75c 
‘s 35% 35% 
1.80 1.75 1.90 
2134 22% 
' 143, 15 
a39 te 39 a39}2 
9 9 
m 814 
14% 14% 1442 
36% 362 
9 
263% 
654 
a95 
al2 al2 


t 


Sales 
for Week 
Shares 


3,030 


740 
100 
207 


40 


791 
36 
325 


250 


560 
400 
130 
900 


230 


“te 


wh 
nm eurns 


Range Since Jan. 1 
Low 


Feb 
Jan 
Jan 


Jan 
Jan 
Mar 


Yo Mar 


Feb 
Feb 
Feb 


Jan 
Jan 
Jan 
Mar 


Feb 
Feb 
2 Mar 
Feb 
Mar 


+ Mar 


Feb 
Feb 
* Ma r 
Jan 


2 Mar 


Feb 
Feb 


Jan 
4 Mar 
Jan 
Mar 
Jan 
Mar 


— 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 


Jan 
Feb 
Feb 
Mar’ 
Jan 


Range 
Low 


Jan 
Feb 
Feb 
Feb 


Mar 
Mar 
Jan 


Jan 


Mar 


2 Mar 


Mar 
Feb 


Feb 
Feb 
Mar 


2 Mar 


Mar 


Jan 
Feb 
Jan 
Mar 
Feb 


Jan 
Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Jan 
Jan 
Jan 
Mar 
Mar 


Mar 
Feb 
Jan 


Mar 


Feb 
Jan 
Jan 


8 Mar 
4 Jan 


Feb 
Feb 


544 Mar 


Mar 


4 Feb 


Feb 
Feb 


2 Mar 
4 Mar 


2 Mar 


Feb 
Feb 
Feb 


Jan 
Feb 
Jan 


Since Jan. 1 





footnotes 





For see page 


High 
2 Jan 
73 Jan 
ae Jan 
+0 Mat 
63 Jan 
146 Mai 
423g Jan 
16's Jan 
60 Jan 
96 Feb 
17% Jan 
27 Jan 
25%, Jan 

9'2 Jan 
10 Jan 
22', Jan 
144, Jan 
24 Jan 
86 Jan 
42's Jan 
24'5 Jan 
484, Jan 
25 Jan 
144 Jan 
17/4 Jan 
Lu Jan 
1842 Juan 


714 Jan 
83 Jun 


8544 Feb 
1644 Feb 
170 Jan 
7's Jan 
167, Jan 
28!2 Jan 
34'2 Jan 
100 Feb 
43 Jan 


25%, Jan 
28'2 Jan 


20°4 Jan 


24 Jan 
2642 Jan 
36 Jan 


252 Jan 


High 
11°, Mar 
125, Jan 

Feb 

648 Jan 
160 Ma}! 
11 J 
1.15 Jan 
15 J 
12 Ja 

Jan 

} Jan 

105 Jan 
23 Jan 

: Jat 
17's Jan 
22 Ja 

1 Ja 

>} Fe b 

3! Jan 
»00 Jan 
2 Jan 
11 Jar 
4 Feb 

) Jan 

153% Mar 
Feb 

1 Jan 

11 Mat 
34 Jan 

15 Jan 

60c Jan 
100 Jan 

6 Jan 
734 Jan 
30 Feb 
18 Jan 
19 Feb 
80c Jan 
48 Jan 
25 Jan 
40 Mar 
1344 Jan 
2014 Jan 
1634 Mar 
1.25 Jan 
36%, Feb 
2% Jan 


16% Jan 
39% Jan 


9 Jan 
27% Jan 
7 Feb 
97'2 Feb 
12's Jan 
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CANADIAN: LISTED MARKETS 


RANGE FOR WEEK ENDED MARCH 18 









Mica of Canada 
Minnesota & Ontario Paper Co. 
Montreal Refrig & Storage Ltd com 
‘Ist preferred 


Moore Corporation Ltd 
Mount Royal Rice Mills Ltd 
Nova Scotia Li 


Rights 


Nuclear Enterprises Ltd 

Orange Crush Ltd . Ree 

Paton Manufacturing Co Ltd com 

Power Corp of Can 6% 
G% N C part 


Quebec Pulp & Paper 
Quebec Tei Corp class A 
Reitmans (Can) Ltd 5% 
Russell Indusiries 


Southern Canada Pr 
Southmont LIavest Co Ltd 
Standard Paving & Materials 


Union Gas of 
United Fuel Investment class 
United Securities Ltd 

Westeel Products 


Mining Stocks— 
Anacon Mines 


Arno Mines 


Ashley Gold & Oil Minerals Ltd 
Base Metals Mining Corp Ltd 


Beaulieu Yellowknife Mines Ltd 
Bob's Lake Gold Mines Ltd 
Bonville Gold Mines Ltd 
Bordulac .Mines Ltd 
Bouzan Gold Mines Ltd 


Candego, Gold Mines 
Cheskirk Mines Ltd 
Chesterville Mines Ltd 


Consolidated 


Conso} Central Cadillac Mines Ltd__1 
Cortez Explorations Lid 


Cenison Nickel Mines Ltd 
Dome Mines Ltd ____. 
Dulama Gold Mines Ltd 


Duvay Gold 


East Sullivan 
Eldona Gold Mines Ltd 
El Sol Gold Mines Ltd 
Pontana Mine 
Formaque Gold Mines Ltd 


Goldbeam Mines Ltd 
Goldora Mines Ltd 
Goidvue Mines 


Hillcrest Collieries 
Hollinger Cons 
Hudson-Rand Gold Mines Ltd 


International 


Joliet -Quebec 


Kerr Addison 


Labrador Mining 


Lake Rowan 
Lake Shore 


Lamagre Gold Mines Ltd 


Lingside Gold Mines Ltd 
Louvicourt Goldfields Ltd 
Macdonald Mines iat thane 
Madsen Red Lake Gold Mines 


MecIntyvre-Porcupine Mines 


Mining Corp 
Nechi Cons 


New Calumet 


New Jason Mines 

New Marlon Gold Mines Ltd 
Normetal Mining Corp Ltd___-_~ 
Norpick Gold 


O'Brien Gold Mines Ltd ae 
Pandora Cadallic Gold Mines Ltd 
Pato Cons Gold Dredging Ltd 


Pend-Oreille 


Piccadilly Porcupine Gold Mines Ltd 


Pitt Gold Mining Co Ltd 
Quebec Labrador 
Quebec Manganese Mines 
Quebec Yellowknife Gold 

Quemont Mining Corp Ltd 


Rochette Gold Mines Co Ltd 
Santiago Mines 
Sherritt-Gordon Mines Ltd 
Siscoe Gold Mines Ltd______~_ 


S!aden-Malartic Mines Ltd 
Stadacona Mines (1944) 
Standard Gold Mines Ltd 
Sullivan Cons 


Torbrit Mines Ltd 
Trebor Mines Ltd 
United Asbestos Corp —__ 
Waite Amulet Mines Ltd 
Wiltsey Coghlan Mines Ltd 


Oil Stocks— 
Anglo-Canadian Oil Co Ltd 
British Dominion Oil & Dev Corp 


Consol Homestead Oil Co Ltd 
Decalta Oils Ltd 
Gaspe Oil Ventures Ltd 
General Petroleums Ltd 


Home Oil Co Ltd 


New Pacalta 


Pacific Petroleums 


Pan Western Oils Ltd... .___-- 
Rovalite Oil Co Ltd new common 
South Brazeau 


& rr common 


Uranium Mining Co 
J-M Consoi Gold Mines Ltd 
Jack Lake Mines 


pt mt ped peed 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 


50c 50c 


19 1914 

30 30 

29% 2914 

68 67 68 
82 8!2 

1s 18 

83C 77c 83c 
10 10 10 
5% 52 

a20 a20 

alog al09 allvU 
52 52 52 
13 12'%2 13 
1042 10's 

17% «174% 

17 1644 17 
112% 112% 

45« 44c¢ 46c 
aQ9%, as, 

9% 9% 

a50 ads0 

WZ 17'2 

37% 37% 

35c a16- 38c 
2c 2c 2%2c 
6!) 4c 6 Y4c 6) 2¢ 
39¢ 34¢ 39! 2¢ 
5c 5c 5!2c 
7c 5c 7c 
3¥ec 3%2c 

12c 12c 

7c 6c Q9ho¢ 
14! 2¢ 13 '2c 14! 2c 
5c 6c 

2.50 2.50 

31lc 27c 31¢ 
10¢ 10c llc 
oe 4c 4'4¢ 
6c 6¢ 

16%. 167g 167% 


2.70 2.48 2.75 
52!o¢ 56¢ 

Tec Te 81 4c 
3¥ec 3'2¢ 

ic ic 4 
9c 512¢c eT 
6'2¢ 7 

bec 5 Vac &« 
a20c a20c 

10!. 10'2 10%, 
a 10c l4c 
4le 34 

3« 3c 3¢ 

3 at 3°4C 4X 
35¢ 35 

14}. 14’, 14 

4.90 5.00 

i 8C 8 
12% 122 

63 5.89 5.609 
4c 4!) .¢ 

19c 19¢ 26c 
4lc 40c 50¢ 
2.30 2.79 

56 96 

10 10 

aj75c a78ec 

1.65 1.65 

62c 58c 62c 
16c l6c 

2.68 2.45 2.80 
10%4c 1242c 

1.60 1.60 

4c 4c 

a2.00 a2.00 

4.50 4.50 

9M 4¢ 9c 1142c 
4%4¢c 43;c 4%4¢ 
46¢ 41c 50c 
4$1.¢ 4%oc 5€ 
4c 4c 4c 
14 14%, 

= lie lle 
9!4¢ 8iec 10¢ 
2.08 2.03 2.25 
32c 32c 32c 
25c 25c 

47c 47c 

4c 7c 

1.55 1.48 1.57 
1.15 228. 2.21 
3534¢c 35c 3942c 
35c 63c 90c 
12 11's LZ 
20c 20c 20c 
3.85 3.85 4.10 
30c 30c 

8c 8c Goce 
18c 24c 

r.S2 1.45 1.55 


90c 90c 


10%4 105% 11%, 


6.00 


10c 12c 
faa 2.82 
19¢c 19¢ 
6.00 6.10 
15¢ 15c 


Sales 


for Week 


Shares 


310 
630 
100 

70 


400 
100 

35 
433 


400 
110 
15 


103 
25,909 
10 


300 
10 
25 


25 


31,800 
1,040 
2,500 
9,700 


13,500 
10,000 
3,000 
2,000 
21,000 


20,200 
4,000 
400 


15,300 
41,929 
8,500 


500 
100 
3,000 
5,000 


9,500 
5,500 
9,000 
3,500 
7,U0U0 


11,000 
3,500 
200,300 


400 
1,410 
2,956 


9,800 
1,500 
22,500 
6,000 
400 


400 
1,600 
400 
200 


1,000 
55,400 
6,100 
100 


100 
400 
1,200 
500 


8,100 
1,500 
9,300 
33,000 


200 
11,500 
F | 

200 
13,500 


500 
4,000 
2,000 
1,000 


225 


700 
16,200 
9,000 
3,440 


26.000 
3,193 
1,000 
9,100 


4,900 


5 
1,795 
3,000 


150 
500 


tb 


Y 


,200 
600 
750 
000 


f+ SOs § 


3,055 
3,500 
500 


3,000 
425 
3,500 


Range Since Jan. 1 


Low High 
Feb 1.10 Jan 
1834 Feb 22'4 Jan 
Jan 30 Jan 
294 Feb 2914 Feb 
Mar 73% Jan 
842 Mar 9%, Jan 
Mar 2054 Jan 
Mar 83c Mar 
934 Feb 10% Feb 
Jan 6 Jan 
Mar 20 Mar 
Jan 111 Mar 
Mar 54 Feb 
12'2 Feb 1542 Jan 
1042 Mar 10%, Jan 
Feb 18 Jan 
16%4 Mar 185% Jan 
111% Jan 112% Feb 
Jan 46c Mar 
Jan 10 Mar 
Jan 9% Mar 
Mar 51 Jan 
Jan 21 Feb 
2 Feb 37% Jan 
Mar 65c Jan 
2¥%2c Mar 3c Feb 
6¥4c Mar 644c Mar 
Mar 65c Jan 
Mar lle Jan 
Feb Tec Jan 
Jan 4c Feb 
Mar l6e Jan 
Mar 25e Feb 
Feb 39c Jan 
> Mar 10c Jan 
2.50 Mar 2.75 Feb 
Jan 37%c Feb 
Mar l6c Jan 
Jan 5c Jan 
Mar 9c Feb 
15% Jan 17% Feb 
1942c Mar 25e¢ Feb 
Feb 16%c Jan 
2.45 Mar 3.45 Jan 
2c Mar 78e Jan 
Mar 11%4c Jan 
34ec Jan 4c Jan 
S¥ec Jan 9c Feb 
2c Jan 9c Mar 
Jan Sec Feb 
5Stec Mar 12c Feb 

e:... 

10'2 Mar 12% Jan 
9loc Feb 14c Mar 
Feb 52 Jan 
Jan 3c Feb 
Jan 4c Jan 
Mar 53c Jan 
14'5 Feb 15% Jan 
4.90 Mar 6.25 Jan 
2c Jan 8c Mar 
115g Jan 13% Feb 
5.85 Mar 5.85 Mar 
Mar 64ec Jan 
Mar 45e Jan 
Mar 70c Jan 
2.75 Jan 2.75 Jan 
Jan 56 Mat 
Mar 12% Jan 
Feb 84c Jan 
1.65 Feb 2.32 Jan 
Mar 75c Feb 
Mar 22c Jan 
2.45 Mar 3.70 Jan 
9c Mar 13c Jan 
1.60 Feb 1.95 Jan 
4c Mar T¥ec Jan 
3.55 Jan 3.75 Jan 
4.50 Mar 4.50 Mar 
Mar 14%2c Mar 
> Jan 9c Jan 
Mar 67c Feb 
41.c Mar 8e Jan 
Mar 7c Feb 
Mar 16%4 Jan 
Feb 14c Jan 
&Yec Mar 14c Jan 
2.03 Mar 2.57 Jan 
Feb 42c Jan 
Mar 32c Jan 
Feb 53c Jan 
Jan 8c Jan 
1.45 Mar 1.90 Jan 
1.11 Mar 1.21 Mar 
Feb 73c Jan 
Mar 1.28 Jan 
10% Jan 15 Feb 
Jan 36c Jan 
3.75 Feb 5.30 Jan 
Jan 36%ec Feb 
Mar 12c Jan 
Mar 32c Feb 
Feb 1.55 Mar 
Mar 90c Mar 
9.70 Feb 13% Jan 
Feb 14c Jan 
2.10 Feb 3.00 Jan 
Jan 2lc Feb 
5.90 Feb 6.70 Feb 
Mar 22c Jan 








Toronto Stock Exchange 


Canadian Fands 


STOCKS— 
Par 

Abitibi Power & Paper ccmmon---_ -- © 

eT OE rc ries cccemmacewan 20 
Acadia-Atiantic class A..............- = 

Preferred 100 
Acme Gas & Oil ea a 
FE LE A A A ERE e 
SEE: TONOGEREING: ..0nccncnccccax 1 
Pee me Eee 
TE SIN ki cman eens ° 
Aluminum Co of Canada pfd__-----_ 25 
Amalgamated Larder Mines. .-------- 1 
American Nepheline a 
American Yellowknife  ~-.__------ — 
I I sti etctcripadin come eniecabiaenetnl bd 
Angie Canadien Oll..........<<.nc0= —* 
OEE, 
aAmete Bourn Mines ..........aceasaud 
Apex Consol Resources................. iota 
Ce SS ee ee 
fees. GOtp Ocommoen......<.<.scc. e 
CN SE eae ae ann a eee 1 
Armistice en | 
AanGewa: Baraware A ............... 10 
De On iceman 1 
Sihene. Biines (7097)... cccncnand 
I a i nee ad 
ae ern emer bd 
a TT 7 3 i ce 1 
Aubelle Mines - Poon go ea a ae 
I a soy dnc encinngeiacetanide 1 
Aunor Gold - sangeet Sicko tnanee 
i a 1 
Bank -of ‘Mientresi................ hi asavared 10 
Béenk of Nova Sootia_.__._............. 10 
Bank of Teronte......... iceiinavein Sa 
SE ET ener ba 
Bates & Innes class A- ; 
Beatty Bros : 
Beaulieu Yellowknife —.....__......_-- 1 
EE SHINN Sierditc ec cccunnceme 25 
Bertram & Sons class B i 
Bevcourt Gold ees sete e tata 
Bitsood Kirkland. Gold... ..........<« 1 
Blue Ribbon Corp preferred 5U 
eee PM ne Bl i 
Bonetal Gels _ Peek LE RENT! 
Borduiac’ ...«. 
| e 
I. iss i itis sears ipa 1 
I BN on cicama acinar ° 


Brand &.Millen. cltst A... .. 2... 


Brantford Cordage common 


Brazilian Traction Light & Pwr com-- 


Brewis Red Lake _-_---- ide Sada 
British American Oil common_-__---- 

Preferred 25 
British Columbia Elec 4% pfd _100 


British Columbia Forest Products____® 


British Columbia Packers class A 


British Columbia Power class A____* 
ae ee ® 
Britienh: Dominion Oil ....~.........<* 
Broulan Porcupine a Weary | 
Bruck Mills class A ° 
Class B 
pao eee 1 
eae BOT knskc  ettecicmnnnnence 1 
pt a ® 
CO ae 1 
BOSSE FOU U co cr cn mmcmesun * 


Bunker Hill 
Burlington Steel 


Burns & Co class B_-_- aa See 
Se GS es hk cin cencmance ® 
Calgary. & TBamontem.......necsaass e 
CRE. FU Fintan nsnmannene ® 
I NE ce siciciccrca cepa cencnaiiesuncnieienes 1 
Campbeil’ Red Take... .......05. 1 
Canada Cement common--_-_-_-_------ ° 


Canada Foundries class A 
Canada Machinery hee , ° 
Canada Maiting Sh Warr- iim acne 


Canadian Northern Power_____-__-__* 
Canada Permanent Mortgage__-__--~- 100 
Canada Steamship Lines 
Preferred 50 
Canada Varnish preferred . 25 
Canada Wire & Cable class B ; 
Canadian Bank of Commerce___---- 10 
Canadian Brewerlés ................ e 
Canadian Canners common___ ~~~ ® 
1st preferred _______-_ : inane 
ol a bd 
Canadian Car common . ; aba 
Ciass Ao... Facog pce aris 20 
Canadian Celanese common____------* 
Preterred —.........-. TE OREN 25 
ee a | pT ° 
Canadian Food Products common__-_-_* 
Preferred - ee 
Canadian Indus Alco ‘‘A’”’ yoting__--- bd 
Class B ; ; am 
Cagaectan Locomotive: .............s06 ° 
Ee ° 
Canadian Oil Cos common -__----~---- ° 
8° preferred . 100 
Canadian Pacific Railway__---- 25 
Canadian Utilities preferred ee 
Canadian Wirebound class A___--~---_* 
Cariboo Gold an pxteseaioes 1 


Friday 


Last Rang 
Sale Price of Prices 


15% 
19% 


9o1 


35 
3.85 


396 


40% 


21¢ 
10/2¢ 


2.15 


642c 
28% 


91 


30% 
7Oc 





For footnotes see page 46. 
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Range Since Jan. 1 
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Cheskirk 
Chesterville 
Chimo Gold 





eee <> eae 





Distillers 
Diversified 


Dome 





East 


Eastern 


Fibre 


Ford 
Francoeur 
Freiman 

Frobisher Exploration 


Gene 


Giant 
Gillies Lake 
Glenora 


Gold 
Golden 
Golden 
Goldhawk 


Goldora 

Goldvue 

Goodfish Mining 

Goodyeai Tire common 
Preferred 








CANADIAN. LISTED MARKETS 


RANGE FOR WEEK ENDED MARCH 18 





Castle-Trethewey 
Cerntrai Leduc Oil 
Patricia Gold Mine 
Porcupine 


Centra) 
Centra! 


Centremaaue Gold 
Chatco 
Chateau-Gai Wines 
Chemical 


Chromium . =e 
Circle Bar Knitting class A 
Citralam Malartic 


Coastal Oils 
Cocnenour 
Cochrane 

Cockshutt Plow 


Coin Lake 

Collingwood 
Colomac Yellowknife 
Commonwealth 


Consolidated Astoria _ 
Consolidated Bakeries 
Consolidated Beattie 
Consolidated Cent 


Consolidated Duquesne 

Consolidated Homestead Oil 
Consolidated Lebel Oro : 
Consolidated Mining & Smeiting 


Consumers 
Conwest 

Craig Bit 
Crestaurum Mines 


Croinor Pershing 
Crown 
Crow's 


D’Aragon 
Davies 
Davis 


Delnite Mines _ 
Denison 
Detta Red Lake__ 
Dexter Red Lake 


Dickenson 
Discovery Yellowknife 
Seagrams 


Dominion Magnesium 

Dominion Malting preferred 
Dominion 
Dominien 


Dominion Stores 
Dominion 
Preferred 


Dominion Textile common __ 
Donalda J 
Dulama Gold Mines Ltd 
Duvay Goid Mines 


East Crest 
Leduc 
East Malarti 
* Sullivan 
Steel 


Eddy Paper clas 
Elder Mine 
Eldona 


Falconbridge Nickel 
Famous Players 


Gatineau 
5’ preferred 
Q's’, preferred 


Prod 


General 


Globe Oul 
God's 

Goldale 
Goldcrest 


Steel 


Mines 


5a epeinenanicetulatisaneeae 


Exploration 


Trust 
Nest Coal 
Crowshore Patrici 
Cub Aircraft 


Petroleum 
Leathe 
Decalta Oils 


Nickel Mines__---- icctaaed Pe | 


Mines 

Dominion Bank 
Dominion 
Preferred 
Doniinion 


Scottish 


Tar & Chemical common 


Mines 


Gold 
Sol Gold 
Eureka Corp 


Fanny Farmer Candy Shops__-_-_- 
Federal Grain common 
Preferred 

Federal Kirkland 


Preducts common 
Fittings Ltd 
Fleet Mfg 
Fleury-Bisse 


Motor 


ral Steel 
Preferred 
Yellowknife Gold Mines 


Wares common 


Gold 


Lake 
Mines 


Eagle 
Arrow 
Manitou 


Mines 
Mines 


For footnotes see page 46. 


Week's 
Range 
of Prices 


Hight 
1.65 
1.10 
1.35 

19¢ 


c 


I<] 


6 


94, 


69c 88! 2c 


6c 
2.60 
13c 


1.60 
18 


338¢ 


50c 


91sec 


14c 


96'4 10314 


14812 150!>2 


1.30 
578 
22c 


43c 
115 


47 


10c 10*4c 


50c 


167% 
25 
814 
22 


25 4 


11'2 


190° 100°s% 


4 
16 Ss 


‘ a 
1.90 
16 
22 
10c 
88 
2.49 


17 '2 
106 
110 

16!'. 


14'% 
102 
5.60 
9!'ac¢ 
234¢ 
65c 
43c 
l6c 


llc 11'4c 


4%ac 
6'2¢ 
2.40 
oc 


10,000 


Sales 
for Week 
Shares 


1,600 
6,700 
2,900 
8,600 


9,000 
50 
425 


33,350 


10,500 


2,800 
500 


590 
250 


15,000 


900 
3,950 
100 
1.235 


2,000 
5) 


1,700 


69,360 


735 
7,397 
4,000 


2,999 


22,200 


5,610 
4,660 


86 
7,550 
259 
6,000 


850 
13 
150 
6,600 
3,300 


16,000 


5,700 
dU 


38,300 


1,100 
7,500 


25,400 


6,009 


26,309 


17,500 


985 


10,500 


1,540 


8,000 
3,800 
4,620 


28,400 


290 


1,000 


380 
50 
2,025 
150 


935 
3,000 
50 
6,600 
290 
215 
10 
200 


> 9° 


O) <3 


3 
0 
JIS 
9 000 

500 


5,800 
8,500 
4,100 
5,500 


8,000 
2,500 


15,850 


,700 


24.100 
39,100 


2,000 
30 


40 


Range Since Jan. 1 STOCKS— 
Low High Par 
on , = , Gordon Mackay class A 
— a ft — Graham Bousquet 1 
"1.24 Jan 1.45 Jan Great Lakes Paper common_________* 
1415¢ Feb 2ic Feb Great West Coal Se 7 ° 
Greening Wire 
5'sc Mar 13!2c Jan 
6°, Feb 7 Jan Guayana Mines i 1 
8 Jan 10 Jan Cu meee Pees... nnn ns eS 
46c Jan 98c Mar Gunnar Gold 1 
Gypsum Lime & Alabastine_____- ae 
5c Mar 10c Jan 
2.43 Jan 2.85 Feb Halcrow Swayze  — 1 
12c Mar 18%4c Jan Halliwell Gold 
Hallnor Mines 1 
1.60 Jan 1.75 Jan 
16 Feb 18 Mar Hamilton Bridge 
3c Mar 5%4c Jan Hamilton Cotton 
Hard Rock Gold Mines__.._...--... 1 
25c Feb 36c Jan Harding Carpets a IAN 
2.00 Jan 2.45 Feb 
24 Mar 25%. Jan Harker Geld 1 
12!4, Feb 14%4 Jan Harricana Gold F : 1 
Hasaga Goid 1 
l7c Jan 24c Feb Headway Red Lake l 
g Mar 9 Mar 
5c Mar Tc Jan Hedley Mascot 1 
67c Mat 1.24 Jan Heva Gold Mines a ss ik 
Highland-Bell a 
23c Jan 38c Feb 
3 Feb 10'2 Jan Highridge Mining _- : : * 
49c Mar 64c Jan Highwood Sarcee 
10c Mar 18c Jan Holden Mfg class B 
permet CONSE) . 66 3nd cena 8 
40c Mar 65c Jan 
8c Mar 12c Jan Homer Yellowknife __ ieee ee ee 1 
13c Feb 17%4c Feb moses Gee Mines..—...<..-.....<sas l 
96!4 Mar 123 Jan Howard Smith Paper common 
ee ee eee | 
148!5 Mar 152'2 Jan 
1.11 Feb 1.45 Jan Hoyle Mining 
533 Jan 6 Feb Hudson Bay Mining & Smelting____-- ° 
22c Jan 30c Jan 0 ee ae 
Hunis Ltd class A 
40c Feb 52c Jan Huron & Erie common 100 
115 Mar 115 Mar 
46°, Mar 52 Jan MOPED EE sities cceececnes 10 
8!2c Feb l4c Feb ES ee ee oer ae ° 
45c Mar 80c Jan Imperial Tobacco of Canada ordinary_i 
Preferred £1 
8'2c Feb 15c Jan 4°) preferred ee eS 
26c Mar 43c Jan 
734 Feb 9'4 Jan Indian Lake Gold be i) l 
17c Mar 33c Feb Ingersoll Machine class A « 
: g Inglis (John) & Co 6 
1.20 Jan 1.48 Feb Inspiration Mining l 
6 "4c Mar 10'2c Jan International Bronze preferred 25 
10c Feb 15c Jan 
28c Feb 46c Mar International Metals class A 
i _ Preferred 100 
Sc Mar Goc Jan International Nickel Co common____* 
25c Feb 32c Jan International Petroleum ____________* 
15%4 Mar 18'2 Jan International Uranium ____. _______ 1 
l6c Mar 35c Jan 
Jacknife Gold gaat 
15% Jan S Jan Jack Waite Mining 1 
24'2 Feb 26 Jan Jellicoe Mines a 
Q1 ¢ ae} 
as ” a p. oe J M Consolidated Sree | 
25% Feb 27% Jan 3 ORs 1 
Joliet Quebec Mines ys, | 
1, Mar 1, Jan 
ae 5, res yas ‘a M9 Kayrand Mining ‘ ; 1 
4 Ma} 5 Jan Kelore Mines - 
157 Feb 734 Jan Kenville Gold 1 
Kerr-Addison ‘ 1 
911, Fe 9 76} 
all a Kirkland Golden Gate_- Facial 
21 Mar 20 Feb Kirkland-Hudson ____~ ar 1 
Kirkland Lake 1 
11 Mar 12 Jan Kirkland Townsite l 
5 ; Wii a%4¢ } 
19¢ 9 "’he noe Labatt (John) Ltd —- ---- ae 
10'c Mar 17c Jan Labrador Mining & Exploration___---_1 
Laguerre Gold 1 
7c Mar 10%4c Jan Lake Dufault Mines io aval aadh Sita tient 1 
26c Mar 38c Jan Lake Lingman L 
2.05 Mar 2.35 Jan 
2.45 Mar 3.45 Feb Lake Rowan 1 
614 Mar 7% Jan Lake Shore Mine i i ae ce 
Lake Wasa Mining_-~_- ae 1 
16 Feb a7 Jan Lu Luz Mines 
32c Mar 4lc Jan Lamaque Gold 
50'4c Mar Tic Jan 
8c Mar 12c Jan Leng & Sons 
4lc Feb 60c Jan Lapa Cadillac 1 
DRUEREE EOE: onsen cccenntoamenaannd 
3.90 Mar 4.50 Jan RE. BOE. cccccnwncsaneeacuis 1 
1373 Mar 16 Jan SOLED 3 
35 Jan 37 Jan 
5’ Mar 7 Jan Lawson & Jones class A 
109 Mat 116 Jan Class B 
544c Jan qe Jan ROUEOE, Cl nacccmeccdunscmmeans 
Leiten Geld Mines Ltd.....6.....s6« 1 
9 Mat 10 Jan 
75>, Mar 8 Jan Lexindin Gold 1 
1.70 Mar 2% Jan SURE OE BIO oon owen snwenccans ° 
16 Mar 17 Jan Loblaw Groceterias class A_------ ait 
Class B .. centaur se ebearen eis ies ™ 
20%4 Feb 26 Jan 
8c Feb lle Feb Louvicourt Goldfields —.............. 1 
87%4 Jan 88 Mar Lunward Gold ] 
2.05 Jan 2.90 Jan Lynx Yellowknife 
16'2 Mar 17%, Jan DGGE, ENN 26 on a rencccnmedaune 1 
104/42 Jan 10612 Jan MacDonald Mines hana Sis oan aide 
109'2 Feb 110'2 Jan BI NE, ND ie es rests cocci emrescrenss 1 
16'2 Mar 1714 Mar Macho River _-__- - a 
14 Feb 1542 Jan MacLeod-Cockshutt Gold Mines_-----1 
101'2 Feb 102 Feb MacMillan Export class A_..---.-._-* 
4.75 Jan 5.85 Feb Class B 
8c Jan 10'4c Jan Madsen Red Lake Gold Mines__-----1 
2%c Jan 3%ec Jan 
PS CIGD ois etic cmnermaewacen a | 
62c Feb 744oc Jan Matertic. Gold Fields: ...............1 
40c Mar 56c Jan Manitoba & Eastern 
15c Mar 19%2c Feb Manitoba Sugar preferred 100 
10c Jan l6c Jan Maple Leaf Milling -__ , ° 
4'2c Feb 5t2c Feb Marcus Gold cus 5 1 
5¥2c Mar 9c Jan Martin-McNeely 1 
2.15 Mar 3.15 Jan Massey-Harris common 
Sc Mar 12*4c Feb Preferred 20 
oc Jan 9'oc Feb McBrine (iL) preferred 
5 ¥%sc Mar lic Jan McCabe Grain class A 
3c Feb 4c Feb McCoil-Frontenac common __----- sd 
95 Mar 103 Jan Preferred .- ‘ SSS ere 
51% Mar 53 Feb BECENGUES POTCUMPINE «..nnncndaccecaas 2 








_~- 


13 
lsc Mar 
) 


Go tw 


City High 


Cie Ul 


wor 


Range Since Jan. 1 


Low 
915 Mar 
10'4c Feb 
14'2 Feb 
16 Feb 
4 Mar 
58c Feb 


40c Mar 
19c Mar 
14%4 Feb 


4'sc Jan 
2c Jan 


3.50 Mar 


3'2 Mar 
Feb 


an 


‘4 Mar 


7’oc Mar 
6°ac Mar 
54c Mar 
~~ 2C Feb 


33c Mar 


8c Mar 


58c Jan 


6c. Jan 


8'4c Feb 


Mar 


5 
10%g Feb 


6c Jan 


19%4c Jan 
28 Mar 
30 Mar 


26c Mar 
44'> Feb 
31 


sc Mar 
642 Mar 


115 Feb 


Feb 
Feb 
Mar 
612 Jan 


24°3 Jan 


53ac Feb 


7 Feb 
342 Mar 


4lc Mar 
19%, Mar 


22'5 Mar 
99°, Mar 


Feb 
9 Mar 


40c Feh 


4c Mar 


12'2c Jan 
4%sc Mar 
2¥%ac Jan 
15%oc Mar 
34c Mar 


6'4c Mar 


3c 0 OClUJan 
86 Mar 


$ Mar 


3'!4c Mar 


4lc Jan 


1.28 Feb 


12c Mar 


19%, Mar 
4.20 Mar 


2¥ec Jan 


1.05 Feb 


40c Mar 


6 Jan 


10'2 Jan 
34c Jan 
2.10 Mar 
5.80 Mar 


16'2 Mar 


4c Mar 


5“%4c Mar 
3'4c Mar 
14'2 Jan 
18'. Mar 


10 Mar 
75c Feb 


1.12 Jan 


7c Jan 


70c Mar 
2818 Feb 
27 Mar 


18c Mar 
10'2c Jan 
12c Mar 


2.10 Jan 


4lc Mar 


9c Feb 


22c Mar 


93c Jan 


9% Mar 
6% Mar 
2.40 Jan 


i8c Mar 


2.02 Jan 


2'%c Jan 
9415 Mar 


8 Mar 


9¥ec Jan 
3¥ec Mar 
18 Feb 
26%4 Jan 


172 Mar 


8 Feb 


12% Feb 
94 Jan 
50% Jan 





High 


Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 


Jan 
Mar 


> Jan 


Janu 


Feb 
Jan 
Jan 
Feb 


Feb 


> Jan 


Jan 


Jan 
Jan 
Mar 
Jan 


Feb 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 


Feb 
Teb 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Mar 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jali 
Jan 
Feb 


Jan 
Jan 
Jan 
Mar 
Jan 


2c Feb 


Feb 
Jan 


Feb 


Feb 
Jan 
Jan 
Jan 
Feb 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MARCH 18 








STOCKS— 

Par 
McKenzie Red Lake____-_-_~- hava aetna 
rE cia 1 
McMarmac Red Lake 1 
McWatters Gold 
Mentor Exploration 5 
Mercury Mills ___- : atest tacteaeee eee 
Mid-Continent Oil _................_* 
Milton Brick —---- ee ee 
Ue nO emia signee ° 
Model Oils 1 
Munarch Knitting common__-------- a 
Monarch Mortgage & Inv p 
mroneta Sereapiae <5 W....~ 5. 1 
Montreal Locomotive ................ ¢ 
Moore Corp common-_-.-_-_..-.-~_---.-- bg 
Mosher Long Lac 2 Bo AGREES 
pe 1 


National Breweries common P 
National Drug common ‘ 5 
Preferred - aes . 5 


National Grocers common___-- ------ * 
pr 2 ae 
National Hosiery class B . 
National Petroleum ~__-__+_.-- ___- 25c 
National Sewer Pipe class ;A_-------_* 
National Steel -Car_._____'__---_.-__ od 
National Trust —_-_. 10 
Jk | apa ee See ° 
Neilson (Wm) preferred ee: _.-100 
gs I ae eee 
New Bidlamague .........._-.__-___ 1 
New Calumet Mines__._--......-- 1 
et ee es a tt aeee 1 
mew Seestew Cold... ...........- nae 
Newnorth Gold _ ee | 
SOOWy BOND os nc Ce bn eee 1 
eer Decises : ONS... 2 eases ° 
New Rouyn Merger_-__-- eT Ee 
New Thurbois —.___- Siases aioe caenceae aaa 
ee - ee eo 1 
Nicholson :2ines™ - e 
Nipissing Mines _____- ee eee 
eee ee... wwe amnmn ° 
Norbenite Malartic - eS: | 
Norgold Mines 1 
OE eee ° 
Morpick -Gold ...Mines.<.....-.--..... 1 
Norseman Mines _ PA ace 
Northern Canada Mines , 
Co ge | | 
Northland Mines _---_~ eae 
North Star Oil common ----_-------- ® 
CI ND on a een en cp rence 1 
Ogama-Rockland 
I a i i cea bd 
O'Leary Malartic pSagasckane 
Omega Gold ; 1 
Omnitrans Exploration 1 
cw wamnemumend™ 
Orenada Gold --_-. , ann Gouks-oe 
Orlac Red Lake 1 
Osisko Lake Mines- et ee ee 1 
Osulake Mines --_~- = Se 
Pacific Petroleum - eee 
Page HMeraney Tubes................ e 
Pamour Porcupine Mines Ltd_------- ° 
Pandora Cadillac ~~ bipatleraies aicanaia 


Pan Western Oil —- dsitescedae 
TRIED: BOO 6s oe mines ncmnnd 
Partanen Malartic re, 
Paymesver Cons Mines..............i 


Pen-Rey Gold Mines................ 1 
Perron Gem. .......... . ie oe 
Piccadilly Porcupine ____-.__---- ~~~ 1 
Pickle Crow Gold Mines_.___-------~- 1 
Pioneer Gold 1 
Porcupine Peninsular ...............1 
Porcupine Reef Goldl_ eae 1 
RE SE ec G aiepiiuces's ern eons ® 
Powell Rouyn Gold vt 1 
Pressed Metals —~- 1 
Preston Bast eme.................] 
Purdy Mica Mines_. eit one 
Purity Flour Mills preferred 40 
CIGNEG SRUNNGE. 6a conn eneeenwen en 1 
sees BANG qn 25 in nennud 
Queenston Gold ; 1 
GRNGEEEE BUN onc n ce ancnsnsons ® 
Quinte Milk class A 
Class B 

Reeves Macdonald ----- ee 
Regcourt Gold __---~- Sree | 


Riverside Silk class A 
Robinson Cotton 


BOGGS SIOT PRO Rock cs nsec sensed 1 
PERO) GEE Qs ciicnnnbosannanunadan . 
RS 10 
Royalite Oil new —-- Pe IE PRE Be 
Royhar Chibotgamau ~—............. 1 
mupunent Pies ......-.~.24..-.<. 1 
Russel] Industries common-_-___------- bd 
Saguenay Power preferred 100 
St Lawrence Corp common ” 1 
St Lawrence Paper Ist preterred 99 

2nd preferred —_- 1 
San Antonio Gold mal 
Gaeneter. Rouen TAG. Woo nn nowenne 1 


Shawinigan Water & Power com-_-__* 
Shea's Winnipeg Brew class A } 


Sheep. Crese Gold ...............- 50¢c 
BOT TtUE, GROPEEE cetepeimcccccnaconne 1 
Sick’s Breweriés common___-__-----_-- bd 


Voting trust certificates _._._-___-_ 


Week's Sales 
Range for Week 


of Prices Shares 
Low high 
37c: . 38c 2,300 
6lec 6%4Cc 9,500 
12c 12!2c 3.500 
yc 92C 3,000 
1.50 1.50 109 
634 7 605 
5} 4 5'4c 7,000 
1.35 1465 2,150 
10 10's 2,915 
35c 38c 2,000 
1142 12 160 
632 612 120 
40c 4234c 7,500 
202 21 435 
67 68 115 
9¢ 9¢C 500 
7%Cc be 2.000 
36!2 362 50 
632 7 135 
11 11 75 
12% 12% 150 
2728 28 140 
1642 1632 5 
38c 40c >,500 
32% 33% 95 
203% 20'2 105 
2 28 10 
9.21 «12:35 5,500 
10314 10344 2 
10!2c) =«6llc 5,500 


8c 8?2C 7,050 
13c 14¢ 8,000 
Sc 5!2c 7,500 
59c = 64c 359,400 
1.00 1.05 1,000 
51 542 3,380 
11%2c 14c 5,500 
3c 3c 500 


Bloc 13c 33,700 
6% 2c 7c 5,000 
95 55¢ 1,400 
32¢ 35C 6,700 
be 5%4C 12,000 
7M Blo 3,495 
1.60 1.69 3,249 
35¢ 35¢c 1,000 
1.53 1.63 17,120 
13¢ 14 7,500 
3} 8¢ 4 3.000 
4 * 2 4°40 13,500 
514 5)2 200 
12 15c 20,000 
8c 8c 1,000 
aac 61¢ 27.200 
2c 14 4,500 
222 2.32 8.290 
39}2 40 225 
1.16 1.17 1,120 
4c 4oc 3,833 
5¢ 5c 2,000 
18¢ 20c 17,500 
lsc 2'4c 5,500 
34c Sie 18,100 
8'oc 9c 12,500 
67K 70c 2.800 
8c 14% 2c 217,700 
3.66 2.33 2,252 
3.00 3.25 1,800 
4c 5'ac 14,000 
37c¢ 39c 2.000 
362 38'4 835 
72c 72c 1,000 
11% 113% 150 
1.40 1.42 4.100 
6c 6c 1,500 
48 48 45 
39)2c 46c 32,100 
72c 76c 11,700 
48c 49c 1,500 
1334 14%4 2.001 
G14 9% 26 
38 33% 58 
2.35 2.55 1,625 
Se 5% 3,000 
30 30 25 
10 10 50 
9c 107s8c 16,200 
45c¢ 47c 15,200 
25 2534 485 
6.00 6.20 4.495 
13c 14'4c 40,600 
7c 7c 3,500 
167% sy 490 
102 102 5 
TN. 712 100 
80 80 15 
3934 40 34 
4.05 4.15 1,385 
40?2¢c 42c 14.300 
24 24'2 1,410 
11% 11%2 140 
1.24 1.30 2,500 
2.02 2.25 56,250 
16 164 165 
16 16 175 


Range Since Jan. 1 STOCKS— 
Low High Par 
3244c Jan 46c Jan Sigma Mines Quebec) 1 
6c Feb 8c Jan Silanco Mining ~--_- 2a ee g 
12c Mar 2Qli2c Jan Silver Miller Mines 1 
9c Feb 12c Jan ‘ gsi J 
‘ * ; : Silverwood Dairies class A . 
SO Jan 2.00 Feb Class B : 
652 Mar 73, Jan Silverwood Western Dair pfd 100 
5 4 ar i34c Je ‘ . 
* 10 "an 135 — Simpson’s Ltd class A_-.-.-.-.----.. . 
10 Feb 12 Jan Class B -___-_-_-------------------- 1 
a mane 100 
35c Mar 48c Jan Siscoe Gold -~-.-.-~-----------~---- 1 
ly, a + “ + > 2 
7 Fh od a¢ = ON carr 
¢0c MM " 6c ye Slater (N) Co common 20 
di ee South Brazeau ‘ 
91% Jan 23. Jan Springer Sturgeon -.................- e 
5 “er =31, Jan Stadacona Mines —-.__---....-_.__.. ° 
Gc 2 2c Ja : : : 
wie Lap = J: ~ Standard Chemical preferred 100 
bhi ck . = Standard Paving common __--_____--* 
¢ , Preferred ‘ 
3542 Mar 3814 Feb 
_ ? wea ." oe Stanley Brock class A , 
i] P i4 > 
10%~ Jan 1i%2 Feb Starratt Olsen Geld —............-- 1 
‘ Stedman Bros - 
12} eb 4 Jan 
2734 oo aes ‘fae Steel Co of Canada common_________* 
1574 Jan 17. Fed Preierred -~_ 25 
35¢e Jan 47c Jan Ss : P 
2742 Jan 3312 Mar Stookey. Sine. --- : 
= Steep Rock Iron Mines__--------__-_- 1 
Stovel Press preferred 10 
2 23} an . 
7 “ = oa =e Stuart Oil preferred ; , 
“2.13 Feb 2.50 Feb Sturgeon River Gold a 
E M 104 Jan 
103 aad * Sudbury Contact _____-_-----_______ 1 
10c Feb 15c Feb Sullivan Cons Mines . ‘ 1 
412,c Jan 9c Jan Surf Inlet - - 50c 
1.40 Mar 2.35 Jan Sylvanite Gold Mines as. l 
c . ld " b 
Slc Jan 75c. «=OFe ie thee _ s 
15c Mar 23c Jan Tamblyn Ltd common_-__- = ° 
4c Feb 6c Jan Taylor (Pearson) common . 
512c Mar l8c Jan Preferred 10 
> Mar 14c Jan 
wc Mat tain Tech-Hughes Gold Mines____________ 1 
oe Jan lic’ Jan Thompson-Lundmark Gold Mines__--~- bd 
13¢ Mar 26c Jan Toburn Gold ---_ 1 
5c Mar 8c Jan Toerurit Sliver Mines -.....==-=-=-=. 1 
, 2 ‘ n 
Sis Fee Ste Js Toronto Elevators : 
00 Mar 15° Jan Toronto General Trusts —-____. 100 
a . unas aaa Toronto Iron Works class A . 
11! Mar 20 Jan Toronto Mortgage 50 
3c € 5c eb , 4 
ane =e 375 He Traders Finance class A Si » 
. : = ; Class A subscription rights 
"c Mar 13.5c Jan Class B subscription rights 
6ec Mar 42c Jan Transcontinental Resources - jaa? 
49c Jan 60c Jan ab A , 
30c Jan 40c Feb Union Gas --.~--- ----* 
Union Mining 1 
334c Feb 534c Feb United Corp class A 
634 Mar 8% Jan Class B 
1.58 Mar 1.95 Jan United Fuel class A preferred_______50 
30c Mar 53c Jan Class B preferred , 25 
1.11 Feb 1.70 Mar eee, ene Win ic echo Sikes cece * 
13c Mar 17ec Feb United Oils , 
348c Mar 6c Jan United Stee} * 
422c Mar 634c Jan Upper Canada Mines 1 
Ventures Ltd » 
5 Jan 614 Jan 
8loc Jan 20c Feb GIS Sse es eis. ° 
Te Jan 9c Jan Walker (Hiram) (G & W')__--____~- = 
5l1c Mar 1.06 Jan Waterous Ltd common : _* 
12c Mar 18c Jan Class.A 
eo | nen, | 
2.02 Feb 3.05 Jan 
36/2 Jan = Mar West Malartic 1 
1.10 Jan 1.34 Feb Westee] Products ‘ 
4c Jan 8c Jan Weston (George) common To » 
PreferreGg .....«.. ee 
12'2c Jan 22c Feb 
5c Feb 8c Jan Wiltsey-Coghlan 1 
lc Feb 3c Feb Witteess Geile  --2............- ERY apa 1 
34c Mar 42!2c Jan Winnipeg Electric common , 
Preferred 100 
8c Feb 12c Jan Wood :Alex & J) preferred 100 
67c Mar 89c Jan Wright-Hargreaves - abc . 
8c Jan 15%4c Mar 
2.00 Feb 2.34 Jan Yellorex Mines oes 1 
3.00 Mar 3.65 Jan Yellowknife Bear Mines ~___--_---~-- 1 
Visit Wemnee GE!) csccccc incu cuca bd 
4!2c Mar 8c Jan York Knitting class A . 
35cec Feb 44c Jan Class B em oe 
36°54 Mar 2!14 Jan 
70c Jan 90c Jan 
as Jan 12%s Jan 
1.36 Feb 1.65 Jan 
be Jan Tige Jan Toronto Stock 
48 Mar 5312 Feb 
35c Mar 67c Jan 
72c Mar 1.04 Jan 
45c Jan 62c Jan STOCKS— 
13%4 Mar 17 Jan 
8% Feb 914 Mar Par 
318 Feb 348 Feb Asbestos Corp ----. pas . 
British Columbia Pulp & Paper com__* 
2.35 Mar 3.75 Jan Brown Co common it Site deni ed 1 
5c Feb 8c Jan 3 Preferred ____ = ae 
29. Mar 30358 Feb Canada and Dominion Suga} . 
10 Mar 11?2 Jan 
Canada Vinegars , 
9c Mar 1642c Jan Canadian Industries common______ . 
40c Jan 50c Mar Canadian Marconi . 1 
2478 Feb 25!2 Jan Canadian Vickers common____------ ° 
5.85 Feb 6.70 Feb Po a oe 100 
9c Feb 19c Jan Canadian Western Lumber . 
6e Jan 10c Jan Canadian Westinghouse 
16°4 Mar 1834 Jan Coast Copper - 8 
101!2 Mar 102 Mar GCORSGNGGtEG PAPO? onccacncccccucca ° 
7 Mar 934 Jan Dalhousie Oil _-~_- . * 
80 Mar 56 Jan Disher Steel preferred - * 
3934 Mar 42 Feb NE ee e . 
3.80 Jan 4.50 Feb PPOneGene Pesce o..62.5026.....5.~* 
40c Jan 49c Jan BE Ge uitkdeonectaudbenddaced * 
23 Mar 2412 Mar Humberstone Shoe -- s 
1114 Mar 214 Jan International Paper common-_ _-_---- ” 
Preferred — H , 
1.24 Mar 1.60 Jan 
2.02 Mar 2.59 Jan Minnesota & Ontario Paper > 
1534 Mar 17134 Jan be ee renee ar 1 
15%4 Feb 17 Jan Temiskaming Mining ~.-------- 1 





Week's 
Range 
of Prices 
Low High 
7.50 7.50 
46c 48c 
43c 48} e2c 
914 9) 2 
6} 7 
92 92 
2712 2734 
23 2342 
G72 9734 
32C 33¢c 
24c 30c 
26 262 
14¢ 15¢ 
1.37 1,36 
45c 48! 2c 
82 82 
9 93,4 


20%4 21 


942 94 


65c 68c 


1442 1442 
78 792 
82 82 
5¢ 6c 

1.50 1.62 

5'2 519 

2032 202 
l7¢ lic 
6c 644Cc 

1.50 1.60 

Fiec T¥ec 

140 1.48 
27c 28c 
27 2 

476 516 
934 934 
2. 2.85 


y E 

i2c— «116 
50c 52¢ 
1.10 1.23 


9). 934 


15644 158 


Il'g 11% 


100'2 10012 


18 197% 
90c 90c 
75¢c 75c 
58c 60¢c 


93% 914 
9c 9oc 


29 2 
1944 21 
502 51 

17 17 
1.99 2.35 

12c 6 612c 
634 634 
1.50 1.59 
5.20 5.35 

11 13 
25% 25% 
Ql» Glo 

13 13 
934c 10%2c 

8c 82¢ 
62 37% 2 

21 21 

98 98 


léc 21%4c 
6c 6!ec 


28 2834 
98 98 
118 118 
2.20 2.30 
27¢c 3le 
65c 70c 
444c 4'4¢ 
6/2 78 
3 3 


Week’s 
Range 
of Prices 


Low High 


24 24 
103 10312 
338 332 

94 95 


20} 2 20%4 


12 12 
195, 19%4 
1.80 1.80 
72'2 75 

14814 153% 

315 358 

51 51 
1.00 1.00 
16%4 17 
35¢ 35c 
2334 23%%4 
331% 3332 

20 20 
2.65 2.70 

18 18 
513 55 
101 101 

19 19's 
4.50 5.05 

ic iC 


Sales 


for Week 
Shares 


200 
50,700 
60,700 


355 
100 
2U 


205 
435 
1,005 
2,418 


11,230 
25 
40,100 


3.500 
130 
95 
65 


108,900 


15,000 
137 
39 

1U 
3,315 


Exchange—Gurh 


Canadian Funds 


Sales 


for Week 
Shares 


rn 
GO OU pe 
mrmow 
anow 


oe 
wo -18 
acu 


2,366 
100 
265 
429 


1,000 
20 
1,270 
30 
1.245 
10,695 
1,000 


Range Since Jan. 1 


Low 
7.10 Feb 


38! 2c Mar 
32'2c Feb 


914 Mar 
6'2 Mar 
92 Mar 


27'2 Mar 
22!2 Mar 
97 Feb 
30c Feb 


24c Feb 
26 Feb 
l4c Mar 
1.27 Mar 
45c Jan 


82 Mar 
7 Jan 
20's Jan 
74 Feb 
69c Jan 
1344° Feb 
78 #$Mar 
$2 Mar 
5c Jan 
1.42 Feb 


512 Mar 
20 Mar 
l644ac Feb 


6c Mar 
1.46 Feb 
Tec Mar 
1.27 Jan 


27c Mar 
2612 Mar 
4}. Feb 
954 Mer 


2.54 Jan 


8lec Jan 
50c Mar 
67c Jan 


912 Mar 
15614 Mar 
11 Mar 
100'%% Jan 


18 Mar 
90c Mar 
75c Mar 
55c Feb 

83, Jan 

9c Mar 
2778 Feb 


19%4 Mar 


50 Mar 
17 Jan 


1.99 Mar 
12c Mar 
614 Mar 
1.50 Mar 
5.15 Mar 


8.75 Jan 


2513 Feb 
912 Feb 
12 Feb 
924c Mar 
Te Jan 
3512 Feb 
21 Mar 
97 Mar 
8c Jan 
6c Feb 
27 Feb 
98 Mar 
118 Mar 
2.10 Jan 


18c Jan 
63c Jan 
414c Mar 
642 Feb 
234 Feb 


High 
8.25 Jan 
55c Feb 

48! oc Mar 
942 Jan 

744 Feb 
95 Feb 
30 Jan 


26)4 Jan 
9942 Jan 
44c Jan 


34c Jan 
27 Jan 
23c Jan 
1.42 Jan 
54c Jan 


83 Mar 
1048 Mar 
22 Feb 

915 Mar 


75c Feb 
15 Feb 
84 Jan 
86 Feb 


8ec Jan 
1.70 Jan 
542 Mar 
2042 Mar 
20c Jan 


ll'tac Feb 
1.90 Jan 
10%ec Jan 
1.62 Feb 


36c Feb 
281% Jan 

548 Mar 
10 Mar 


3.10 Jan 
2le Feb 
69c Jan 
1.25 Feb 


11 Jan 
168 Jan 
12 Jan 
10042 Feb 


20 Jan 
90c Mar 
75c Mar 


Tic Jan 
9% Jan 
l14c Jan 


30%, Jan 
24's Jan 
52 Feb 
17's Jan 


2.94 Jan 
l17c Jan 
753 Jan 
1.82 Jan 
6.40 Jan 


1514 Feb 
28'2 Jan 
11/4 Jan 
le Feb 
13%2c Jan 
9c Feb 
38 Feb 
24 Feb 


100'2 Jan 


37c Jan 


lltec Jan 


3442 Jan 


100 Feb 
118 Mar 


2.50 Jan 


35c Mar 
80c Jan 
6c Jan 
718 Mar 
a Feb 








Section 


Range for year 1948 


Low 
2312 Feb 


100 Feb 


33g Mar 
94 Mar 
19 Feb 


12 Mar 
19°, Mar 
1.70 Feb 
64 Feb 


136 Jan 


314 Mar 
50 Feb 
1.00 Mar 
15°53 Feb 


35c Mar 
20 Mar 
3134 Jan 


1912 Mar 


2.51 Feb 


18 Mar 
4812 Feb 
101 Feb 
18%4 Feb 
4.50 Mar 
je Jan 


High 
26 Jan 
114 Jan 
4 Jan 
103 Jan 
2234 Jan 
13% Jan 
22 Jan 
2 Jan 


7834 Jan 


15314 Mar 


35% Mar 
52 Jan 
1.25 Jan 
18 Jan 


45c Jan 
2334, Mar 


3414 Feb 
20 Jan 
3.65 Jan 
19 Mar 
58 Jan 
10312 Feb 
2214 Jan 
70 Jan 
Sc Feb 





For footnotes see page 46. 
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OVER-THE-COUNTER — 





bavedting, Companies 


Mutual Funds— Par Bid 
Aeronautica) Securities oe | 4.86 ed 
Affiliated Fund Inc-_-_-- 1% 3.69 4.03 
Amerex Holding Corp 10 261% 28 
American Business Shares____1 3.63 3.98 
Associated Standard Ojilstoeks 

Shares series A soa Bs 8% 
Axe-Houghton Fund Inc me 6.98 7.55 
Axe-Houghton Fund B me 14.18 15.41 
Beneficial Corp . S| 442 5% 
Blair Holdings Corp ae | 2 2% 
Bond Inv Tr of America ° 91.38 95.19 
Boston Fund Inc _- pr | 19.01 20.55 
‘Bowling Green Fund Inc_ 10c 7.B1 7.82 
Broad Street Invest Corp____-5 x14.64 15.83 
Bullock Fund Ltd__- ‘ oa 16.02 17.56 
Canadian Inv Fund Ltd a: | 3.90 4.90 
Century Shares Trust_ 1 32.08 34.50 
Chemical Fund . ee | 12.96 14.02 
Christiana Securities com___100 3,160 3,310 

Preferred 100 142 147 
Commonwealth Investment. tae 5.30 5.76 
Delaware Fund  — ee | 13.25 14.48 
Dividend Shares - _.25c 1.37 1.51 
Eaton & Howard—- 

Balanced Fund swat 24.07 25.73 

Stock Fund _ = — | 15.74 16.83 
Equity: Fund Inc _20c 3.67 3.83 
Fidelity Fund Inc___- 5 22.52 24.35 
Financial Industria] Fund Inc 1 1.71 1.88 
First Boston Corp_-_-_-. 0 20%%4 2234 
First Mutual Trust Fund 1 4.96 5.52 
Fundamental Investors Inc 2 12.93 14.17 
Fundamental Trust shares A_-2 5.72 6.59 
General Capital Corp. wir 44.40 47.74 
General Investors Trust reer | 4.77 §.12 
Group Securities— 

Agricultural shares .l¢ 6.21 6.74 

Automobile shares oaat 5.49 5.96 

Aviation shares sic 5.35 5.81 

Building shares : le 6.89 7.48 

Chemical shares $c 5.74 6.23 

Electrical Equipment shares lc 8.62 9.35 

Food shares lc 4.37 4.75 

Fully Administered shares__lc 6.78 7.36 

General bond shares le 7.17 7.78 

Industrial Machinery shares 1c 6.49 7.04 

Institutional bond shares le 8.95 9.40 

Investing Company shares_-lc 6.93 7.52 

Low Priced shares__- _-1¢ 9.35 5.81 

Merchandising shares lc 6.86 7.44 

Mining shares lc 4.95 5.38 

Petroleum shares__-- 1c 7.20 7.81 

Railroad Bond shares lc 2.30 2.51 

RR Equipment shares lc 3.56 3.88 

Railroad stock shares le 3.97 4.32 

Steel shares_ = Lucan 4.66 5.06 

Tobacco shares sie 4.20 4.57 

Utility shares ane 5.05 5.49 
Howe Plan Fund Inc_- ee 4.22 4.56 
Income Foundation Fund 10c 1.59 1.63 
Incorporated Investors ees 19.71 21.31 
Institutional Shares Ltd 

Aviation Group shares_____lc 8.08 8.86 

Bank Group shares__ ee 72c 80c 

Insurance Group shares___-1c 1.02 1.13 

Stock and Bond Group aaa 11.80 12.93 
Investment Co of America 1 3.86 25.93 
Investment Trust of Boston___1 6.76 7.41 
Investors Management Fund___1 12.79 13.09 
Keystone Custodian Funds- 

B-1 (Investment Bonds) __--1 27.15 28.40 

B-2 (Medium Grade Bds) ___ 1 22.93 25.01 

B-3 (Low Priced Bonds) 1 15.56 16.98 

B-4 (Speculative Bonds) ___-1 8.83 9.64 

K-1 (Income pfd Stocks) ry | 15.11 16.49 

K-2 (Appreciation pfd Stks)_1 19.25 21.00 

S-1 (Quality common Stks)-1 24.93 27.20 

S-2 (Income com Stocks) 1 13.38 14.60 

S-3 (Appreciation com Stks)-_1 10.88 11.88 

S-4 (Low Priced com Stks)_-1 4.16 4.55 
Knickerbocker Pund 1 4.51 4.94 
Loomis Sayles Mutual Fund . 90.73 92.58 
Loomis Sayles Second Fund_.10 43.99 44.89 





Mutual Funds— Par 
Managed Funds— 
Automobile ‘shares_________ Ic 


Business Equipment shares_lc 
1 .., aa, 
Electrical Equipment shares_1c 
General Industries shares__lc 
Home Furnishings shares___1c 


Non-Ferrous Metals________1Ic 
Paper. shares___ reivi ewe 
Petroleum shares__________le 


Steel shares__ a ie 
Manhattan Bond Fund Inc. _10¢ 
Mass Investors Trust______ 
Mass Investors 2d Fund_______1 


Mutual Invest Fund Inc_______1 
‘Nation-Wide Securities— 
Balaneed Pund ...........< 1 
‘National Investors Corp______ 1 
National Security Series— 
a 1 


Low Priced Bond Series_____1 
Preferred Stock Series______1 
Income Series________ ee 
Speculative Series__________1 
Stock Series_ 2 es | 
Industrial Stock ‘Series_ 1 
Selected Group Series_ 1 
Low Priced Com Stock Series 1 


New England Fund___________1 

New York Stocks Inc— 
Rerieereure....................-} 
Automobile ___ ee ste 
Aviation _____ ee 
Bank stock____ ; ees. 
Building stpply___..........1 
Chemical _...__ bee 
Corporate bond se ries. Reese: | 
Diversified Industry ________1 


Diversified Investment Fund_1 


Diversified preferred stock__1 
Electrical equipment________1 
Insurance stock ___._________1 
Machinery ____ ae alae 
Merchandising - 1 
Metals 1 
Cee. . ; 1 
Pacific Coast Invest Fund 1 
Public Utility Poem 1 
Railroad ____ piaicas ccvead cai 
Railroad equipme code 
Steel _- 1 
Tobacco 1 


Petroleum & Trading. 5 
Putnam. (Geo) Fund_. o> | 
Republic Investors Fund 1 
Russell Berg Fund Inc ae 
Scudder, Stevens & Clark 

Fund Inc - : se ee 
Selected Amer Share S_ 22 
Shareholders Trust of Boston 1 
Sovereign Investors pees | 
Standard Invest Co Inc. 10c 


State Street Investment Corp_* 
Television Fund Inc_______. 1 
Trusteed Industry Shares____25c 


Union Bond Fund series A. e 
Series B __ Oe se 1 
Gere. .... = | 

Union Preferred Stock Fund_ 1 

Union Common Stock Fund ma 

United Income Fund Shares___1 

Wall Street Investing eo 1 

Wellington Fund-_ 1 

Whitehall Fund Inc. 5 =§ 

Wisconsin Investment Co... _. eres | 


Unit Type Trusts— 
Diversified Trustee Shares— 


Insurance Companies 


Par 

Aetna Casualty & Surety 10 
Aetna Insurance 10 
Aetna Life - 10 
Agricultural — aiiewca 
American Alliance - 5 10 
American Automobile i ost 
American Casualty ee. 
American Equitable Assur____-5 
American Fidelity & Casualty_5 
American of Newark__--___-242 
American Re-Insurance ____-10 
American Surety —___-_-----25 
Automobile ______--_- ees: 
Bankers & Shippers a 
mosten- —.......... fe icing tO 
SS = eee 
Conecticut General] Life ____.10 
Continental Casualty_______--10 
Crum & Forster Inc______--_10 
Employees Group Assoc___.__-* 
Employers Reinsurance______10 
Federal __---- _..10 
Fidelity & Deposit of Md new_10 
Pire Assn of Phila______ .10 
Fireman’s Fund of Frisco____10 
Piremen’s of Newark__________5 
General Reinsurance Corp____10 
Glens Falls. a — | 
Globe & Republic ies ee 
Globe & Rutgers Fire com ont 
2nd _ preferred. == ana 
Great American ee 
Hanover Fire es 
Hartford Fire anal? 


Janene 


Hartford Steamboiler 


Bid 


Ask 


Series E____ titel Ses cei as 
Independence Trust Shares____1 
North Amer Trust Shares— 

i a. | 

Series 1956____ eee | 

Par 
Home ......._. : 5 


5534 
6142 
66 


25 
481% 
14% 
23 2 
16% 
18% 
2914 
63 
42 


891 
6914 


2234 
94 
5642 


36%4 


Insur Co of North America 10 
Jersey Insurance of N Y_ 20 


Maryland Casualty common 
$2.10 Prior preferred_ 1 
$1.05 Convertible preferred 

Massachusetts Bonding__ 

Merchaut Fire Assurance_. 

Merchants & Mfrs 


POU Or 


National Casualty (Detroit) __10 


National Fire ____.____. 10 
National Union Fire ‘ 5 
New Amsterdam Casualty 2 
New Hampshire Fire___ 10 
New York .Fire...____. ; 5 
North River._.________. 2.50 
Northeastern ____ " _ 5 
Northern —____ sleet 12.50 
weerwie Mite .2-........._.. 95 
Pacific Indemnity Co —_— 
wrreenix.... ahha .10 
Preferred Accident____ a 
Providence-Washington ______10 
Reinsurance Corp (N Y)______2 
Republic (‘Texas)_......____..40 
St Paul Fire & Marine_____12%4 
Seaboard Surety._____._______10 
Security (New Haven)_______ 10 
Springfield Fire & Marine____10 
Standard Accident._...______10 
Travelers _____ 100 
U S Fidelity & Guaranty” Co_. 

44. == eee ; 
U & Guarantee ...................__ 38 
Westchester Fire -.___.___- 2 


_Quetations for _Priday, “Mareh . 8 


Bid 


3.09 
3.28 
2.91 
3.51 
3.14 
3.54 
3.00 
3.48 
4.02 
3.82 
7.02 
24.41 
11.08 
13.15 


>SONOHA NG 
AIM OW 
OK OADM 


w& 
uw 
on 


-_ 


Bid 

2914 
109 
44 


15'%4 
481, 


2214 
2715 


28'2 


3414 


28 


85) 2 
35 

452 
34) 2 


675 
533 
58 


75 


Ask 


PROT hW WWW wWWww 
we Aromowwonoran, 
ISSELBESCR SKS 


1 


y ag 


co 
=~ 
CS 

w 


7.21 
6.55 
6.93 
4.40 
3.22 
4.98 
6.03 
3.62 
3.46 
15.07 


9.37 
6.19 
6.97 
10.81 
8.22 
10.64 
11.30 
3.89 
10.95 
10.50 
8.07 
12.16 
10.40 
9.91 
8.38 
16.57 
11.30 
6.83 
5.03 
6.65 
8.37 


10.92 


9.64 
9.53 
18.10 
16.52 
3.60 


on 
Nw 


NS +1 


BW +121 0 


~ PWWOL 
oj af 
- Ss 


© 
rs 


91 
4% 
3644 


88). 
56 


4712 
3642 


700 
5544 
61 
79 


2372 

















Monday, March 21, 1949 
Obligations Of Government Agencies 
Figures after decimal: pomt represent onc or more 32nds of a point 
a Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
2s Oct. 1, 1950-1949______ 99.30 100.2 1%e8Apr. 16, 1960. ee 100 * t 

lige May 1,°1952-1950__)___ “ 98.18 98.26 1.65s July 22, 1949... =___ 100.2 100.4 

1's Jan. 1, 1953-1951. 996 © 99.14 134s Sept. 15, 1949____ 100.5 100.7 

2%s Feb. 1, 1955-1953_______ 101.20 101.28 1%s Jan... 20; 1950 __2--=2. 100.4 100.6 % 

Other Issues : 
Panama:.Canal 38_.........: 1961 119% 121 
U. S. Gertifi f Inc 
. 3 icates of Indebtedness 
Dollar Price 
Maturity— Int. Rate Bid Ask Maturity— 
Treasury Notes— : Certificates of indebt (cont)— 

Apel 1, 1960. ......... 1% % 100.1273 .1477 ott ade 1, 1949 ----~ 100.0226 .0333 
ee +. 796: 2eC.. 30, Been ~ cmwe 100.0263 .0409 
at aye of Indebtedness— Bid Ask 144s Jan. 1, 1950 ~------~ 190j;0129 10265 

q ves apr; i, $608... ....- 100.0003 .0049 248 @eb...1. 1960... ....... ~ 100.0068 .0240 

tl4as Junel, 1949... 99.9890 .9969 Y4S Mar. 1, 1950_-___-.--__ 100.0085 .0272 

<1%s July i, 1940 __ asians abe 9820 9932 
Rate Dated Due Bid Ask Rate Dated Due Bid. Ask 
1.55% 7- 1-48 4- 1-49 b1.40 1.20% 1.65% ll- 1-48 8- 1-49 b1.50 1.35° 
1.55% 8- 2-48 5S- 2-49 b1.45 1.25% 1.60% 12- 1-48 9- 1-49 b1.50 1.35% 
1.50% 12- 1-48 5- 2-49 b1.45 1.25% 1.60% l- 3-49 10- 3-49 b1.50 1.40% 
1.65 % 9- 1-48 6- 1-49 b1.45 1.30% 1.55‘ 2- 1-49 1l- 1-49 b1.50 1.40% 
1.65% 10- 1-48 7- 1-49 b1.50 1.35% 1.55< 3- 149 12- 1-49 b1.55 1.45° 

Bid Ask sid Ask 

Mar. 24, 1949 b1.16 0.90% May 12, 1949 b1.17 1.10% 

Mar. 31, 1949 b1.16 0.94%. May 19, 1949 b1.17 1.11% 

Apr. 7, 1949 itaike : b1.16 1.00%, May 26, 1949 + Bi.3¢ 2 11% 

Apr. 14, 1949 eae * b1.17 1.04’ June 2, 1949 Gieat. 12384 

Apr. 21, 1949 b1.17 1.06% June 9, 1949 O17 Jj 11%; 

Apr. 28, 1949- b1.17 1.08°7 June 16, 1949 B1.17 1.71% 

May 5, 1949 b1.17 1.10% 

Banks & Trust Companies 
Par Bid Ask Par Bid Ask 

New York Chicago 
Bank of the Manhattan Co--10 24% 2642 -city wat] Bank & Trust 100 175 
gag gal a 29( 335 Continental Illinois 

venuc cu 32 ) 33 National Bank & Trust__334,4 76 7814 

Bankers Trust quan 39 41 =i ae 7 ; ” ; 

Bee First National Bank 100 183 190 
Brooklyn Trust , --100 99 102 Harris Trust & Saving 100 295 215 
Central Hanover Bank & Trust 20. 8844 9144 Saltiesh ‘Teest Go . 100 500 5 20 
Chase National Bank________15 3544 37364 . : " . ei. 7 
Chemical Bank & Trust__._.10 384%, 40%4 Cleveland 
Commercial National Bank & = 

Trust Co _ a 39 41 Central National Bank 20 26 28 
Continental Bank & Trust— National City Bank 16 31 33 

Stamped ___ 95% 1038 , 

Corn Exchange Bank & Trust_20 51?» 5342 Detroit 
County Trust Co National Bank of Detroit 10 3134 3344 J 

(White Plains, N Y)__. -16 33 35 
Empire Trust “ a ~ 85 88 Pittsburgh 
Federation Bank & Trust____10 13% 14% Farmers Deposit Nat] Bank__100 290 
Fiduciary Trust ae Te |” 32? Me lat ‘ > Trus 265 IBS 
; 2 . Mellon Natl Bank & Trust 100 265 185 
First National Bank____-___ 100 1,170 1,230 Peoples First National 
Guaranty Trust - 100 259 268 Bank & Trust 20 32! 341 
Industrial Bank of Commeree_10 29 71 ars sais edi 
fo | ae 10 15% 16/2 
Kings County Trust .100.1,330 1,370 3 Portiond e or -_ 
Lawyers Trust ; , __.25 43 45 First National Bank 1242 64 67 
Manufacturers Trust Co____-20 48% 50?» United States Natl Bank_---.20 52! 55% 
Morgan (J P) & Co Inc 100 227 233 ; . F 
National City Bank -12% 3934 4134 San Francisco 
New York Trust ica 83 86 Bank of Amer N T & S A__12'2 4034 423% 
Public Nat’) Bank & Trust_17%2 3815 40! 

Sterling National _ scnniiiesialaaa 66! 2 69'2 
Title Guarantee & Trust___-_12 8 844 
United States Trust __100 570 600 
Recent Security Issues 

Bonds— Bid Ask Stocks— Par Bid Ask 
Consolidated Edison 3s ----1979 102% 102'2 Affiliated Gas Equip $3 pfd_.50 47 “ 
Cudahy Packing 25%s _1967 9714 9812 Kentucky Utilities 434% pfd-100 100 101 
Duke Power 27¢s-__- -~1979 101% 102 New England Gas & Elec— 

412 preferred - 100 = 90 
Louisiana Fow & Lt 3%s_.1978 102% 103%% 
Okla Gas & El 514% pfd 100 +108 110 
Narragansett Elec 3s 1978 103 10374 
Penna Pow & Lt 4.60%. pid 100 103 %4 10444 
New England. Power 3: _.1978 10234 10344 . 
Potomac Edison 4.70’ pfd_-100 104 105 
Ohio Power 3s_- _1978 10338 104 
Pub Ser (Colorado) 4.40’¢_.100 109 11042 
Pacific Pwr & Light 34%s__.1977 100°4 101%% 
Public Service (Indiana )— 
Potomac Edison 3s. -1977 105 105%4 3.50% preferred 100 Ss 81'2 83 be 
Puolic Serv of Indiana 3s__1979 10058 10144 Public Service of New Mexico_..7 1544 15% 
5114/0 preferred --100 102',4 
San Diego Gas & El 3s -~1978 10234 103%2 
Rohm & Haas Cn 4 pfd A_100 9634 97% 
West Penn Power 3s -1978 103 103% 
; Tennessee Gas Transm’s’ Co— 2 
Wisc-Michigan Power 3s_--1978 103 10374 444% preferred ~------100 98%, = 99% 
Texas Eastern Transmission---* 1412 14% 
Tucker Corp ‘‘A” mcm ara nian ele 14 1b2 
a Odd lot sale (not included in year’s range). b Big yield price. d Deferred delivery sules x- 
included in year’s range). e Ex-interest. {Flat price. k Admitted to listing on N. Y. Stock | " 
change. n Admitted to trading N. Y. Curb. rCash sales (not included in year's range). t Ex-s _y 
dividend. (Un) Admitted to Unlisted Trading privileges. wd When delivered. wi When issue 
x Ex dividend. y Ex-rights. z Ex-stock dividend. 
“No par value. tIn default. tThese bonds are subject to all Federal taxes. 
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CHE COURSE OF BANK 0 a mr 
; $ $ $ - 
Bank clearings this week will show a decrease compared with a year ago. Third Federal Reserve District—Philadelphia— 

Preliminary figures compiled by us, based upon telegraphic advices for the chief Peaneptvania Altoona 1,093,127 1,008,396 8.4 1,240,012 858,147 
re nar — red ; d mined nea 3 e ciialameiiieieh 846,350 1,188,735 28.8 814,131 466,141 
cities of the country, indicate that for the week ended Saturday, March 19, agit Chester cata . 991.454 1'114,800 11 1.058'984 815334 
+ Jina af ited States fram which it is possible to obtain weekly clear- aneaster_. 2,684,751 3,121,170 14.0 3,137,552 2,577,025 
fot all cities of the United States rom snes p e y eae Philadelphia __- 827,000,000 839,000,000 1.4 856,000,000 757,000,000 
ings will be 1.5% below those of the corresponding week last year. Our preliminary Reading 2,614,605 2.498.916 4.6 3.262.042 2'620.432 
ae oe , eatiait oe . Scranton. 4,245,798 4,656,312 8.8 4,835,723 4,313,99 
total stands at $15,344,377,259 against $15,577,745,343 for the same week in etn Wilkes-Barre 2400 042 epee yg Ry ae setter 
eras Se ae > we 7 Friday of 1.4%. Our comparative ork -_ ‘ 3,669,962 3,096,750 18.5 4,848,999 2,122,989 
this center there is a gain for the week ended day . I Delaware—Wilmington._______ 7 8,128,096 7,877,605 + 3.2 7,712,325 6,344,084 
summary for the week follows: New Jersey—Trenton — 6,092,253 6,167,138 1.2 6,606,201 4,205,384 


€learings—Returns by Telegraph 














Week Ended March 19 1949 1948 %o 

I nn cig akan wasn whee $8,000,909,058 $7,892,283,898 + 1.4 
es cs eens Jpivie caiman 618,693,651 661,080,722 -—~ 6.4 
oe name ine 959,000,000 1,013,000,000 5.3 
I gn Sasieiidicad once ces ta apekins easiness hi se a tata 487,865,776 536,865,569 -:9.1 
WG USOE GE n ook cic ane en estens 5. gaa li 283,385,122 287,025,500 1:3 
ee area ee ae aa ene 313,200,000 316,600,000 - 1.1 
eet DD, 5 eiiecicmmmeoiennn Py nee ee 337,030,000 375,343,000 -10.2 
Pa 2b annenenncewanas cies iocaen tue Caaiets 360,137,885 352,797,183 + 2.1 
ee Fe 360,602,655 391,304,928 - 2.8 
i a aE ee a eR a ee 229,796,951 232,027,206 1.0 
Wet Crpek, See Gh ..n sdmctmn scenes $1 1,950,621,098 $12,058,328,006 0.9 
CGE BIE TRE: oii ceenccmawnseecucnee 2,621,578,705 2,724,390,690 3.8 
Total ai Ses: F190- GONE nn. 1 en oes on $14,572,199,803 $14,782,718,.696 — 1.0 
IE I he oe ett cncesaans 772,177,456 795,026,647 — 2.9 
WOeeh All Cis Ter Week... 3 owns $15,344,377,259 $15,577,745,343 — 1.5 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday, and the Saturday figures are not available at time of going to press. 
Accordingly in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
‘We are able to give final and complete results of the week previous — the week 
ending March 12. For that week there was a decrease of 5.7%, the aggregate of clear- 
ings for the whole country having amounted to $12,673,411,379 against $13,441,032,484 
in the same week in 1948. Outside of this city there was a.loss of 0.4%, the bank 
clearings at this center have recorded a decrease of 10.6%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals record a 
decline of 10.2%, in the Boston Reserve District of 1.1% and in the Philadelphia 
Reserve District of 1.5%. The Cleveland Reserve District suffers a loss of 3.1% and 
the Richmond Reserve District of 0.6% but the Atlanta Reserve District enjoys a 
gain of 8.6%. In the Chicago Reserve District the totals are smaller by 6.9% and in 
the St. Louis Reserve District by 1.6% but in the Minneapolis Reserve District the 
totals are larger by 4.6%. In the Kansas City Reserve District the totals show an 
increase of 5.9% and in the Dallas Reserve District of 4.6% but in the San Francisco 
Reserve District the totals show a decrease of 2.5%. 

In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 








Week Ended March 12 1949 1948 Inc. or 1947 1946 

Federal Reserve Districts $ $ Dec. % $ $ 
lst’ Boston _._.--12 -cities 480,220,032 485,557,873 s Pe 513,553,878 504,735,280 
2nd New York ee sie 6,495,682,667 7,230,490,579 10.2 7,169,159,200 7,429,581,359 
Sra Philadeiphia ......~. 11 = 859,805,478 872,623,351 1.5 891,906,479 783,441,021 
4th Cleveland = - 742,973,892 766,777,256 3.1 758,984,893 656,139,422 
5th Richmond Ey lai 385,929,919 388,302,670 0.6 373,358,020 347,115,994 
6th Atlanta ee sl 619,712,401 570,738,986 8.6 592,182,513 521,245,764 
WIth Chicago .16 ais 879,514,664 944,768,181 6.9 923,418,693 756,917,132 
8th St. Louis— 4 ” 445,057,695 452,472,047 1.6 426,121,779 383,017,918 
9th Minneapolis ere | - 341,266,669 326,318,096 4.6 340,879,347 263,018,519 
10th Kansas City_-- sa ee 462,416,210 436,806,993 5.9 442,291,105 362,595,624 
llth Dallas oe = 273,125,520 261,178,487 4.6 235,163,890 205,009,737 
12th San Francisco__-----10 “ 687,706,232 704,997.965 2.5 664,361,538 567,246,792 
Total - = sac nsiontsaccusenk ae eee 12,673,411,379 13,441,032,484 5.7 13,331,381,335 12,780,064,562 
6,431,627,891 6,459,337,603 0.4 6,409,329,32 5,541,448,363 


Outside New York City-.-------- 


We now add our detailed statement showing the figures for each city for the 


reek ended March 12 for four years: 
~— i Week Ended March 12 





1949 1948 Inc. or 1947 1946 
Clearings at— $ $ Dec. % $ $ 
First Federal Reserve District—Boston— 
Betta ROG. a2 nate ose 1,583,786 1,748,207 9.4 1,691,392 1,259,209 
ON i a Since ch aieeiat 4,608,853 4,893,350 - 5.8 4,206,829 4,250,279 
Massachusetts——Boston___.----_---- 398,802,699 401,517,543 0.7 431,427,032 434,437,275 
Fall Rive: declines sare oas aaa aa 1,529,284 1,805,243 15.3 1,781,694 1,689,132 
Lowell cst akan eterna 825,706 818,971 + 0.8 675,763 648,123 
New Bedford ene ee ee Oe 1,595,164 1,879,189 15.1 1,873,822 1,881,740 
Springfield sock, ba pick Eb aticeniraeaetee 7,354,869 7,001,944 + 3.4 7,184,916 5,887,232 
Worcester sic iy pany en tg ica 4,910,114 5,729,437 14.3 5,005,943 4,959,509 
vonnecticut Se 25,515,841 23,303,264 t 9.5 22,696,897 18,134,222 
SS a ne ars 9,459,941 9,775,728 3.2 9,810,453 7,919,006 
Rhode Island—-Providence___--~--~. 22,760,200 25,800,400 11.8 25,739,400 22,669,500 
New Hampshire-—Manchester-_--_--. 1,273,575 1,284,606 0.9 1,459,737 1,000,053 
eb) CSS RGIS) icine aermmesiiaarieee 480,220,032 485,557,873 |e 513,553,878 504,735,280 


Second Federal Reserve District—New York— 


53,922,342 37,523,497 + 43.7 34,703,566 10,281,516 


New York—Albany-~~----~.----~~--~.. 








Minghamten.............ssccncaces 2,695,354 2,556,830 + 5.4 2,447,823 2.149.276 
Buffalo___..--...-----.~...--.=.. 70,015,600 76,649,332 — 8.7 78,900,787 64,422,197 
a nr Tee 1,524,185 1,467,135 + 3.9 1,547,768 1,241,937 
Jamestown i ws i saa 1,894,210 2,124,400 -—10.8 2,029,231 1,491,965 
New York...--....—......----==. 6,241,783,688  6,981,694,881 -—10.6 6,922,052,007 17,238,616,199 
Mochester._- ~ . «sc cncnwsce 17,524,433 19,115,581 — 8.3 18,876,184 16,651,222 
Syracuse___----.--------------.— 11,214,612 11,943,417 — 6.1 10,650,905 9,449,067 
Connecticut—Stamford__---------- 11,233,462 9,232,207 +21.7 9,930,314 7.691.360 
New Jersey—Montclair_-_----------. 710,396 620,521 +14.5 680,498 689,556 
Newark... _--~— ~~... nnn -n—= 38,989,758 37,843,622 + 3.0 37,432,764 32,984,958 
Northern New Jersey_-__---~--~-. 44,174,627 49,719,156 -—11.2 49,907,353 43,912,106 
Total (12 cities) __ 6,495,682,667  7,230,499,579 -—10.2 -.9,169,159,200  7,429,581,359 

















Total (11 cities) __ 859,805,478 


Fourth Federal Reserve District—Cleveland— 
Ohio—Canton_______ 7,380,983 


Cincinnati________ ne enia a 155,337,647 
Cleveland______ ‘ 266,697,475 
Columbus______ ; aia 30,863,000 
is | a B 4,735,333 
Youngstown____ 6,379,817 


Pennsy)vania—Pittsburgh_____ - 271,579,637 


6,634,293 
158,111,593 
256,065,150 

29,556,100 

4,583,451 

5,712,995 
306,113,674 





Total (7 cities) 742,973,892 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington________. 2,879,098 
Virginia—Norfolk_________ 11,075,000 

lo 112,474,306 
South Carolina—Charleston___ R 3,662,322 
Maryland—Baltimore______ _ 185,399,621 
District of Columbia—Washingto” , 70,439,572 


766,777,256 


2,755,088 
11,445,000 
102,520,868 
3,660,768 
201,989,554 
65,931,392 


_ 


uo 


891,906,479 


783,441,021 





+ 11.3 6,466,811 4,775,063 
1.8 160,768,981 143,773,861 
4.2 291,779,340 223,758,326 
4.4 28,023,000 22,995,600 

+ 3.3 3,778,583 3,053,682 

Li 6,487,085 4,898,405 

11.3 261,681,093 252,884,485 
3.1 758,984,893 656,139,422 | 
4.5 2,289,706 2,058,649 

3.2 10,074,000 8,724,000 
9.7 100,541,528 93,333,861 

0.1 3,323,714 2,903,539 
8.2 190,236,944 178,982,459 
6.8 66,892,128 61,113,486 





Total (6 Cities) 385,929,919 


Sixth Federal Reserve District—Atlanta— 


388,302,670 


373,358,020 


347,115,994 








Tennessee.—Knoxville_______- — 15,206,539 16,086,826 5.5 17,193,910 13,566,401 
Nei Se eens 66,018,759 61,090,513 8.1 53,447,714 51,786,664 

Georgia—Atlanta_______._____._____ 215,800,000 200;000,000 + 17.4 226,200,000 189,400,000 
Huguste......... = — " 4,340:716 3,694,964 417.5 4,516,348 3,573,522 
eae aiseeee 3,478,265 3,420,192 + 1.7 3,553,525 2,865,144 

Florida—Jacksonville__________ A 87,220,744 84,768,343 +t 2.9 81,984,061 71,986,659 

Alabama—Birmingham____________ 87,381,173 88,681,538 1.5 85,138,100 79,661,911 
i 7,000,572 6,403,093 + 9.3 6,554,289 5,466,007 

Mississippi—Vicksburg____________- 434,783 886,971 -51.0 413,529 299,928 

Louisiana—New Orleans__________. 132,830,850 104,806,546 + 26.7 113,181,037 102,639,528 
POUR) (30 CIOS) 6 ctcittcdncmemnwan 619,712,401 570,738,986 8.6 592,182,513 521,245,764 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor_____________. 1,229,717 1,555,724 21.0 1,137,794 1,375,381 
TTA TET 9,227,167 10,118,010 — 8.8 9,726,547 8,288,791 
8 x Gala diode dusieh iit 4,414,908 6,527,490 —32.4 5,329,846 4,510,132 

Indiana—Fort Wayne_____________. 5,166,371 5,817,027 —11.2 5,359,296 3,643,570 
ihe ae IE Nae 49,330,000 48,728,000 + 1.2 48,413,000 40,956,000 
EN A RTE pela 6,667,763 5,980,197 + 11.5 4,985,845 3,969,399 
oe, ae 42,819,641 ; t 

Wisconsin—Milwaukee______ aes 57,385,434 64,131,406 —10.5 59,961,735 46,151,823 

Iowa—Cedar Rapids_________._____ 3,528,034 3,839,486 — 8.1 4,000,385 3,446,981 
eae 26,925,002 29,115,533 7.5 27,895,392 19,683,75@ 
TI So act as Ss ocd vcs dos ecg 14,378,808 14,160,402 1.5 15,207,731 9,890,920 

Ilinois—Bloomington_____________. 1,053,644 1,088,565 3.2, 1,113,021 796,401 
SS ELE 677,837,504 731,295,236 1.3 719,353,445 598,695,248 
ee 2,779,963 2,814,972 3.2 2,844,404 2,323,264 
Ee ee ee 11,241,152 11,292,643 0.5 10,455,496 4»230,996 
eee eee 4,953,273 4,998,724 0.9 4,422,698 3,435,371 
Springfield_______ ae eee icant 3,395,924 3,304,766 2.8 3,212,058 2,519,105 
pie | | 879,514,664 944,768,181 6.9 923,418,693 756,917,132 


Eighth Federal Reserve District—St. Louis— 
BMissouri—-St, Loulé. .......~....s5 244,200,000 


249,100,000 


233,600,000 


220,780,000 





9 
Kentucky—Louisville______ en ae 111,912,363 115,465,508 3. 116,704,941 96,020,754 
Tennessee—Memphis_________-____ 87,199,872 85,794,284 2, 74,073,164 64,985,666 
PUINOIE——“QUuUINGY 5. nee sence 1,745,460 2,112,255 %. 1,743,674 1,311,498 
a 445,057,695 452,472,047 426,121,779 383,017,918 


Ninth Federal Reserve District—Minneapolis— 


Minnesota—Duluth_______________- 4,817,417 


eee 232,667,678 
ie |: sta ea ears mane 78,595,792 
North Dakota—Fargo__________-_-_-_ 7,663,931 
South Dakota—Aberdeen________-_- 3,323,924 
Montana—Billings______..._-_____. 3,714,032 
IN te ee a een 10,483,895 


5,032,833 
224,306,110 
78,543,067 
4,982,960 
3,108,657 
3,306,980 
7,037,489 


uo 
CNHAWSwWsA 
SCWOSm at 


»~e 


5,762,399 
237,917,402 
77,782,725 
5,443,130 
3,364,124 
3,066,758 
7,542,809 


4,619,295 
182,962,998 
59,631,200 
4,499,609 
2,462,513 
2,523,865 
6,319,039 





341,266,669 


Tenth Federal Reserve District—Kansas City— 


326,318,096 


C= 
a 


340,879,347 


263,018,519 





Nebraska—Fremont_.______._____-_. 720,654 413,150 + 74.4 377,075 257,355 
I ao is a ee a “650,000 626,151 + 3.8 512,945 364,167 
incon... r eaiecdeardaesh er opsoks 6,847,122 6,672,047 + 2.6 7,634,368 5,481,797 
Omaha I a oa - 119,843,179 116,262,146 + 3.0 122,473,041 89,934,996 

Kansas—VTopeka__.................. 6,766,919 5,206,226 + 30.0 5,736,347 4,624,877 
| ep TE rene arena ae 12,362,562 11,035,595 + 12.0 10,586,008 7,893,543 

Missouri—Kansas City____________. 300,272,055 282,350,310 6.3 281,196,791 244,043,145 
eee 10,362,279 10,579,141 2.1 10,212,623 6,763,970 

Colorado—Colorado Springs_______. 2,459,300 1,936,099 27.0 2,090,708 1,628,963 
| SER AREA as ert ee eae rae 2,132,340 1,726,128 23.5 1,471,199 1,602,811 
Total (10 cities) 462,416,210 436,806,993 5.9 442,291,105 362,595,624 














Peuss——-Awetin .— .....6..-.-...... 7,074,300 7,130,797 0.8 6,622,695 5,982,518 
LS a ees ahead 223,244,617 213,294,000 + 4.7 190,710,000 167,338,000 
Pert Worn... ........ 24,789,999 22,301,811 11.2 21,252,868 17,402,553 
a - 5,300,000 5,818,000 ~ 8.9 4,698,000 4,127,000 
po eee eee 4,004,219 3,349,171 + 19.6 2,614,573 2,567,780 

Louisiana—Shreveport_.____________ 8,712,385 9,284,798 - 6.2 9,265,754 7,591,886 
TOC CO Qe) weenie ctueececacce 273,125,520 261,178,487 4.6 235,163,890 205,009,737 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle_______ bites cate ADL 97,912;086 111,199,213 11.9 94,423,193 79,896,748 
NN alk os id ta ce ea bias aon cli 3,604,734 3,361,796 + 7.2 4,108,209 3,713,143 

Oregon—Portland__________ patch 136,123,175 135,489,558 0.5 96,296,113 79,619,620 

Utah—Salt Lake City_.____________. 51,110,343 50,485,362 1.2 45,565,119 36,934,158 

California—Long Beach___________. 13,463,386 10,305,541 +30.6 9,764,484 9,232,331 
SS ST ea a 10,476,585 9,155,654 14.4 8,351,151 6,858,151 
San Peaneisco................ 353,932,256 361,491,086 - 2.1 384,324,570 333,468,695 
0 a eee eee 9,589,824 11,142,698 ~13.9 10,564,144 8,363,474 
Santa Barbara____-_- wed siea: pt 3,868,286 4,176,711 7.4 3,889,665 3,213,180 
atta ee SS a aan a aad 7,625,557 8,190,346 6.9 7,074,890 5,947,292 
i | | ae 687,706,232 704,997.965 2.5 664,361,538 567,246,792 

Grand ‘Total (111 cities)_.......... 12,673,411,379 13,441;032,484 5.7 13,331,381,335 12,780,064,562 

Outside New York______________ dacs 6,431,627,891 6,459,337,603 - 0.4 6,409,329,328 5,541,448,363 

*Estimated. 


*+Not included in totals. 
Not available. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 


the buying rat 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY 
MARCH 11, 


FEDERAL 


1949 TO MARCH 17, 


e for 


RESERVE BANK TO TREASURY 


1949, INCLUSIVE 


cable transfers in the different countries of the world. 


We 


UNDER TARIFF ACT OF 1930 











Value in 


United States Money 





Country and Monetary Unit Noon Buying Rate for Cable Transfers in New York 
Mar. 11 Mar. 12 Mar. 14 Mar. 15 Mar. 16 Mar. 17 

Argentina, peso > s $ =. 5» 

For “regular” products 297733 .297733 -297733 .297733 .297 733 

For “non-regul: ar’ products .251247 .251247 2512 251247 -251247' 

For certain industrial products .200000 .200000 2¢ 10000 .200000 .200000° 
Australia, pound 3.212313 Closed 3.212313 3.212313 3.2 1231: 3 3.212313 
Welgium, franc .022794 .022750 » 
Brazil, cruzeiro 054406 054406 .054406 054406 054406 
Canada, dollar 

Official 1.000000 1.000000 1.000000 1.000000 1.000000 

Free 935781 .934375 930625 929843 932031 
Ceylon, rupee 301166 .301166 .301166 .301166 +301 166 
Czechoslovakia, koruna .020060 020060 .020060 .020060 .020060 
Denmark, krone .208535 .208535 .208535 .208535 .208535 
England, pound sterling 4.031484 Closed 4,031484 4.031484 4.031484 4.031484 
France (Metropolitan), franc 7 

Official 004671 .004671 004671 .004671 .004671* 

Free .003136 .003136 .003138 .003136 .003138 
Jndia, Dominion of, rupee .301678 .301678 .301678 .301678 301678 
WMexico, peso .143377 .143413 .143461 143584 .143584 
Wetherlands, guilder .376000 .376000 .376000 .376000 .376000 
Wewfoundland, dollar 

Official 1.000000 1.000000 1.000000 1.000000 1.000000 

Free .933333 931875 928125 .927500 929375 
Wew Zealand, pound 3.991542 Closed 3.991542 3.991542 3.991542 3.991542 
Norway, krone .201580 .201580 .201580 .201580 .201580 
Philippine Islands, peso .497200 497200 .497200 .497200 497200 
Portugal, escudo .040325 .040325 .040325 .040321 .040325 
Straits Settlement, dollar .470833 .470833 470833 .470833 470833 
esweden, krona .278228 278228 278228 .278228 -278228 
Switzerland, france .233629 .233629 .233629 .233629 .233629 
Union of South Africa, pound 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 
Uruguay, peso .658300** .658300% * 658300 658300 .658300 
Uruguay, peso .588223*+ .588223 588223 .588223 .588223* + 
Uruguay, peso 561799" # 561799 561799** 561799 561799 
Uri iguay, peso .531909* 7 .531909 931909* 7 .531909 .531909* # 

*Nomin: il rate tApplics ition devends type of merchandise Temporarily omitted. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(in thousands 


Assets 
«xold certificates 
Redemption fund for F. R 


notes * 


Total gold ctf. 
Other cash 
siscounts and advances 
gyndustrial loans 


reserves 


au. S. Govt. securities: 
Bills ” 
Certificates 
Notes 
Bonds 


Total U. S. Govt. securities 


Total loans and securities 
Joue from foreign banks 
%. R. Notes of other banks 
tneollected items 
sank premises 
ther assets 
Total assets ae 
Lia bilities— 
¥ederal Reserve notes 


Deposits: 


Member bank—reserve acct 
U. S. Treasurer gen. acct 

Foreign 

Other 


Total deposits 
deferred availability items 
Other liab., incl. accrued divs 


Total 

Capital 
Capital paid in 
Surplus (Section 7) 
urplus (Section 13b) 
Other capital accounts 


liabilities 


Accounts— 


Total liabilities & cap. accts. 
Ratio of 
serves, 
note 
Contingent 
purchased for 
respondents 
Commitments to 
trial loans 


gold certificate re- 
to deposit and F. R. 
liabilities combined 

liability on bills 
foreign cor- 


make indus- 


Mar. 16, 
1949 


Ss 
22,443,429 


613,773 
23,057, 202 
343,745 
429.486 
752 
5,087,353 
6,483,769 
341,050 
9,587,700 


21,499,872 


21,930, 110 


48.907.745 


23,449,297 


19,936,083 
591,471 
739,789 
487,443 


to 
o 


204,229 
466,711 
2%, 543 
132.854 


48, 907 745 


.o* 


+ 1,053,193 


1,060,112 


of dollars) 


Increase { + 
crease { Is 


) or de- 


ince 


Mar. 9, Mar. 17, 
1949 1948 
$ $ 
10,001 + 1,219,259 
1 22,698 
10,000 +1, 196, 561 
3,259 - 20,562 
226,525 66,184 
3 2,850 
69,850 —3,579,048 
50,000 + 2,194,044 
1,433,050 
3,944,997 


Meer 


29,227 + 1,126,943 
197.295 + 1,190,277 
46 

1,911 4,328 
880.871 159,194 
3 656 
22.881 17,761 
.060,112 + 2,219,813 
78,417 464,990 
512,340 + 2,585,404 
119. 352 85,792 
5,155 214,436 
9,827 6,323 
397,660 + 2,720,371 
733,114 129,928 
836 1,882 

+ 2,123,571 


689 


6,230 








Gondition Statement of Member Banks 


The condition statement of weekly reporting member 


banks 
shows 
ended 


for the 


of the Federal Reserve System in leading cities 
the following principal changes 
March 9: An increase of $137,000,000 in holdings 


week 


of United States Government securities and a decrease 
of $208,000,000 in reserve balances with Federal Reserve 


Banks. 
Commercial, 


industrial, 
creased 314,000,000 in New York City, 


and agricultural 


$12,000,000 


loans de- 


in the 


San Francisco District. and a total of $41,000,000 at all 


reporting member banks. 


Loans to brokers 


and dealers 


Jor purchasing or carrying securities other than United 


States Government 


Jargely in Chicago. 
Holdings of Treasury 


securities 


bills 


increased $83,000,000; 


decreased $22,000,000, 


the 


principal changes were increases of $49,000,000 in New 


York City, 


$21,000,000 in the Chicago District, and $18,- 


000,000 in the Atlanta District, and a decrease of $20,000,- 
000 in the Cleveland District. 
tificates of indebtedness increased $12,000,000. Holdings 
of United States Government bonds increased $25,000,000 
in the New York District and a total of $45,000,000 at all 
reporting member banks. 

Demand deposits adjusted decreased in six districts and 
increased in the other six, and the net decrease at all re- 


porting 


member banks was $40,000,000; 


Holdings of Treasury cer- 


the principal 


changes were decreases of $89,000,000 in New York City 
and $55,000,000 in the San Francisco District, and in- 
creases of $59,000,000 in the Atlanta District, $38,000,000 


in the Richmond District, 


and $23,000,000 in the Min- 


neapolis District. United States Government deposits de- 
creased $61,000,000. Demand deposits credited to domes- 


tic banks decreased $51,000,000. 


A summary of the assets and liabilities of reporting 


member banks follows: 
Inc. (+) or 
Dec. (—) Since 
Mar. 9, Mar. 2, Mar. 10, 
1949 1949 1948 
Assets— (in millions of dollars) 
Loans and Investments—total___.--_____. 62,046 70 2,082 
PEE <.nccnkncceininnaeebdeniantine 24,551 66 : 897 
A ee 24,843 66 + 1,039 
Commercial, industrial, and agricultural 
0 ee ence ee 15,106 41 t 433 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations____-- 49 2 61 
ee 426 22 98 
Other loans for purchasing or carrying: 
U. S. Government obligations_____- 192 1 89 
GEMOS SUGUTIEINE ~~... <n nncncccncsus 437 2 50 
pg Oe ee ee ee 4,086 4 490 
DS | SE ee ee eee 278 12 13 
a See 3,821 16 279 
U. S. Government securities—total______. 33,206 137 2,987 
Trossury iis... ...— bes 2,083 83 264 
Treasury certificates of indebtedness - 5,060 12 1,032 
Pe a, 2s 1,026 3 - 1,553 
re a nate ea les th tne irae Der 45 2,202 
rast ccc etedirrn tenes 4,289 1 8 
Reserve with Federal Reserve Banks____- 14,196 208 1,460 
CO ee ann een 758 65 3 
Balances with domestic banks_-__-------_-_ 2,071 58 245 
Liabilities— 
Demand deposits adjusted____--_---_--~_. 46,072 40 1,509 
Time deposits, except Government_-___--- 15,131 26 374 
U. S. Government deposits___-_--------~- 1,730 61 509 
Interbank demand deposits: 
SE, a ececreh eign emrenes 8,645 5 395 
gS ee ere ae 1,418 9 65 
FS eee menace 212 Tet - 16 
Debits to demand deposit accounts, except 
interbank and S. Govt. accounts, 
during WEE iniecdadhcadanaereseensans 18,797 
_*Beginning June 39, 1948, individual loan items are reported gross, 


. before deduction of valuation reserves, 
Year-ago figures have been adjusted to a 


“nn rted. 


instead of net as previously 
gross 


basis, 





Redemption Calls and Sinking Funds 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— 
Aroostook Valley RR., 
Cooper 

Inc.’, class A 
Monon 


stock 


lst & ref. 
Distributing Co. (for 


Coal Co., Ist mtge.,-4 


Date Page 

mtge. 412s, due 1961_Apr 12 598 
merly Cooper Brewing Co., 

Mar 25 1111 

income bonds, due 1955_Ma r 23 100g 





PARTIAL REDEMPTION 





Company and Issue— Date Page 
American Tobacco Co., 20-yr. 3%, debentures, due 1962 Apr 15 aad 
Celanese Corp. of America, 3% debentures. due 1965 Apr 1 1004 
Cleveland Union Terminals Co.— 

lst mortgage 5%2% bonds, series A_________________ Apr 1 3 

Ist mortgage 5% gold bonds, series B___--______ ~ ane f 3 
Cochran Foil Co., Inc., 5‘¢ preferred stock Apr 1 1005 
Connecticut Power Co.— 

Ist & gen. mtge. 354 Series A bonds, due 1965 Apr 1 ‘ 
Goldblatt Bros., Inc., $2.50 convertible preferred stock Apr 1 1007 
Harris-Seybold-Potter Co., 334 debentures, due 1960_Apr 1 1007 
Indiana Gas & Water Co., Inc., 1st mtge. 3%s, due 1970 Apr 1 1008 
Kansas-Nebraska Natural Gas Co.— 

Ist mortgage, 3°%ss due 1965 ep ier earn, ee 3 Apr 1 804 
Lake Placid Co., 2nd mtge. 3°) bonds, due 1972 May 1 1008 
Oregon-Washington RR. & Navigation Co.— 

Refunding mortgage 3% bonds, series A, due 1960 Apr i. 807 
Rio de Janeiro Tramway, Light & Power Co., Ltd. 

5% 50-year mortgage, bonds and obligations de ‘cing 

eR EE A RS ee Ff, Apr 1 607 
St. Joseph Light & Power Co., 1st mtge. 25s, due 1976 Apr 1 1012 
United Gas Corp. 

Ist mtge. and collat. trust, 234,°¢ bonds, due 1967 Apr 1 1014 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
Appalachian Power Co., 6% debs., series A, due 2024-__July 1 12410 
Citizens Independent Telephone Co.— 

lst mortgage 414% bonds, series A, due 1961_____- Mar 28 600 
Eason Oil Co., $1.50 conv. preferred stock _____ _Mar 31 1006 
5000 East End Avenue Building Corp.- 

Ist mortgage and general mortgage bonds Apr 15 1007 
Helvetia Coal Mining Co., 1st mtge. bonds, due 1958_ Apr 1 1008 
La Cooperative Federee de Quebec— 

2%-342% bonds, due 1949-1964__...._______________ Apr 1 #2226 
Ohio Power Co., % debenture bonds, due 2024__._Jun 1 §1591 
Southern New England Ice Co., Inc. 

lst mortgage 412s, due 1967 Apr 1 1012 
Tennessee Coal, Iron & RR. Co.— 

General mortgage 6s, due 1961................... Anytime {11260 

*Anncuncement in this issue. tVol. 166. §Vol. 167. {Vol. 168. 

Dividends are grouped in two separate tables. In the 


first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Per When Holders 
Name of Company Share Payable of Rec. 
Aberdeen Petroleum (quar.) 1'2c 4- 3-25 

Extra 2*%2c 4- 3-25 
Admiral Corporation (increased) 20¢ 3-31 3-22 
Aetna Insurance Co. (Hartford) (quar.) 40c 4- 3-17 
Ainsworth Mfg. Co. (quar.) 25c 4- 5 3-24 
Air Investors, Inc.- 

$2 non-cum. convertible preferred (quar.) 50c 3-30 3-26 
Alabama Fuel & Iron 20c 4- 1 3-11 
Albers Super Markets, 6‘; preferred (quar.) $1.50 4- 1 3-22 
Allen Industries 15¢c 4- 8 3-25 
Allianceware, Inc., common 30c 4- 1 3-22 

$2.50 convertible preferred (quar.) 62'2¢c 4- 1 3-22 
Amalgamated Sugar (quar.) 12%e2c 4- 1 3-17 
American Asphalt Roof Corp. (quar.) 25c 4-15 3-31 
Amer. Automobile Ins. Co. (St. Louis) 

Increased quarterly 40c 6- 5-15 
American Book Co. (quar.) $1 5- 2 4-21 
American Bosch Corp. 

New common (initial quar.) 25c 4-15 4- 5 

New 5‘, preferred (initial quar.) $1.25 9-31 9-16 
American Car & Foundry Co. 

7‘, non-cum. preferred ‘quar.) $1.75 4- 3-29 
American Electric Securities Corp 

Participating preferred (accum.) 10c 3-31 3-25 
American Screw Co. 25c 3-31 3-18 
American Seal-Kap Corp. (Del.) 15c 4-25 3-25 
American Spring of Holly, common (quar. 124eoc 3-31 3-21 

5'2‘ convertible preferred (quar.) 13%¢c 3-31 3-21 
American Steamship Co._. $2 3-30 3-22 
American Zine, Lead & Smelting 

$5 preferred (quar.) $1.25 5- 4- 7 
Anchor Hocking Glass Corp., common 50c 4-1] 4- 5 

$4 preferred (quar.)__ $1 4- 3-25 
Angerman Company ' 15c 4-1 3-28 
Arundel Corp. (quar.) ’ 25c 4- 3-22 
Atlantic City Sewerage (quar.)__ 20c 4- 1 3-25 
Atlantic Greyhound, 4‘% preferred (quar.) $1 4- 3-18 
Atlantic Steel Co. ' : 25c 3-31 3-21 
Atias Steels, Ltd. : 25c 5- 3 4- 4 
Atlas Thrift Plan, 7’. preferred (quar.) 1742c 4- 3-15 
Barker Bros. Corp., common (quar.) 50c 3-31 3-23 

442°, preferred (quar.) payee 56 Vac 4- 3-23 
Beaton & Cadwell Mfg. Co. . 50c 3-21 3-14 
Bickford’s, Inc. : 30c 4- 1 3-25 
Biltmore Hats, Ltd., common (quar.) 10¢ 4-15 3-31 

$1 preferred A (quar.) 25¢c 4-15 3-31 
Bird Machine Co. jaksans ; 10c 3-30 3-18 
Bird & Son, Inc. . 25c 3-30 3-18 
Birmingha'n Electiic, 4.20% pfd. (quar.) $1.05 4- 3-22 
Bon Ami Company, class A (quar.) $1 4-29 4-14 

Class B 40c 4-29 4-14 
Bond Fund of Boston, Inc. ll‘eoc 3-28 3-18 

Extra : ac 3-28 3-18 
Boston Edison Co. (quar.) 70c 5- § 4-11 
Boston Herald-Traveler Corp. (quar.) 40c 4- 3-21 
Boston Personal Property Trust (Mass.) 20c 4-21 3-31 
Bowling Green Fund (quar.) 10c 3-28 3-18 
Bright (T. G.) & Company, Ltd. 25¢ 4-1 3-31” 
Brinks, Ine. (quar.) $1.25 3-2: 3-12 
Budget Finance Plan, Inc., class A (quar.) 10c 4-1: 3-28 

Extra 2%c 4-1! 3-28 

Class B (quar.) 34ec 4-1 3-28 

6°, preferred (quar.) 15c 4-1 3-28 
Bush Manufacturing 

4'2° convertible preferred (quar.) 28 Vac 4- 3-16 

5‘ non-cum, preferred (quar.) 31%c 4- 3-16 
Butler’s, Inc., common (quar.) 1242c 4- 3-15 

412°, preferred (quar.) 28 ‘ac 4- 3-15 
Camp Manufacturing Co., common (quar.) 15c 3-26 3-15 

Class B (quar.) __- : 15c 3-26 3-15 
Canada Life Assurance Co. (Toronto) (quar.) T$5 4- 3-31 
Canadian General Electric Co. (quar.) $2 4- 3-19 
Canadian Motor Lamp Co., Ltd. (quar.) i15c 3-15 3-11 

Extra ; $30c 4-15 3-11 
Carter (J. W.) Company 10c 3-31 3-25 
Celotex Corp., common (quar.) 50c 4-30 4-8 

5‘, preferred (quar.) 25c 4-30 4-8 
Central Aguirre Sugar Co. 37 2c 4-15 3-31 
Central Coal & Coke Co. 50c 5- 1 4-15 
Central Electric & Gas, common 20c 3-31 3-17 

4.75’, preferred (quar.)— 59%ec 3-31 3-17 

$2.50 preferred (quar.) - . 62%ec 3-31 3-17 
Central New York Power, 3.40 pfd. (quar.) 85c 6- 1 5-10 
Central States Electric, 7°¢ pfd. A (accum.) 4334¢ 3-31 3-15 

6°: preferred B (accum.) ; - waite 3-3 3-15 

6° preferred C (accum.) ; 12¢ 3-31 3-15 
Central Telephone Co., $2.50 pfd. (quar.) 624¢ 3-31 3-17 
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When . Holders 


Name of Company Payable of Rec. 


Central Vermont Public Service 


Century Shares Trust 
Chain Store Investment Corp. 


Chesapeake Corp. of Virginia 

Chicago Aurora & Elgin Ry. Co. 
beneficial int. 
Chicago Railway Equipment Co. 


City Stures, common 


Clary Multiplier Corp., common 
5 


Clinton Water Works, 7% 
Bottling Corp. 


Collins Radio, 
Columbvs & Southern Ohio Electric Co. 
Combined Enterprises, Ltd., 6‘% 


Commonwealth Water Co., 542‘: 
Commonwealth Water & Light Co. 


Concord Gas Co. pfd. saccum.) 
Fire Insurance Co. 
Insurance Co. 


Connecticut Light & Power, $2 pfd. (quar.) 
Consolidated Machine Tcol Corp. 

$6 1st preferred 
Consolidated Royalty Oil Co. (s-a) 
Consolidated Textile Co., Inc. (reduced) 


Continental Gas & Electric Corp. 
Continental Insurance 


Corroon & Reynolds Corp., $1 pfd. 
Crown Lile Insurance Co. 
Crystal Tissue Co. 
Cuban Atlantic 
Company, common 
Company (increased quar.) 


Decker Manufacturing Co. 


Manufacturing Co, 
Eason Oil, $1.50 
Steamship Lines, 


Elder Manufacturing 
Elizabethtown 
Equitable Credit 


Consolidated Gas 


Federal Insurance 
Federal United Corp., 
Fidelity-Phenix Fire 


cunvertible preferred (quar.) 
Manufacturing 


Company, 412% 


Genera! Investors Trust 


Gilletie Satety 
Grayson-Robinson Stores Inc., common 

$2.25 preferred 
Greenwich Water System, Inc 


Greif Bros. Cooperage Corp. 
80c class A (quar.) 


Store Products 


Hightstown Rug 
Telegraph 


Household Finance 


Telephone Cor; 


International Mil'ing 
Interstate Bakeries Corp., common 


Island Creek Coal 
Jenkins Bros., founders stock 
Non-voting common 


Johns-Manville Corp., 
Jopiin Water Works, 


preferred ( quar.) 
(James R.) Corp. 


Kellogg Switchboard & Supply Co., 
preferred (quar.) 

Kendall Refining 
Kerr Mfg. Co., 6% 
Kings County Lighting, 4’. 
Kirsch Company 
Knapp-Monarch Co. (quar. ) 
LaCross Telephone Corp. 
La Salle Extension University 


Langendorf United Bakeries 
Common (‘increased quar.) 
$1.80 preferred 

Lawyers Trust 

Leath & Company, common 
$2.50 preferred 


' 
Wt 
ee eee 


ad wo Ww 
®% Wt to 


a 


3 
3 


Name of Company 
Lerner Stores Corp., common (quar 
4'2‘o preferred (quar.) 
Lewis Bros., Ltd. 
Lux Clock Mig. Co. 
Lynn Gas & Electric (quar.) 
Manoning Coal RR. Co. 
Mandel Bros., Ine. 
Manning Maxwell & Moore, Inc. 
Manstieid Tire & Rubber, common (quar.) 
$1.20 convertible preferred (quar.) 
Mar-Tex Realization 
Marine Midland Trust (N. Y.) (quar.) 
Marion W'ater Co., 7‘, pfd. ‘quar.) 
Marquette Cement, 6’, preferred tquar.) 
MacAndrews & Forbes Co., common 
6‘, preferred (quar.) 
McBee Company, 6% Ist pfd. (quar.) 
McCaskey Register Co., 442% pfd. (quar.) 
Mengel Company (quar.) 
Merchants Ice & Cold Storage 
6’. preferred (accum.) 
Mid-States Shoe Co. (quar.) 
Middle States Telephone Ill.) ‘quar.) 
Miller Manutacturing Co. (quer.) 
Minnesoitu Power & Light, 5‘, pfd. (quar.) 
Mississippi Glass, 4‘¢ preferred (quar.) 
Missouri Edison Co., common ‘quar.) 
442’, preterred (quar.) 
Missouri Gas & Electric Service 
Missouri Power & Light Co. 
3.90% preferred (quar.) 
Monongahela Valley Water, 7‘. pfd. (quar.) 
Morris (Philip) & Co. ‘see Philip Morris) 
Mountain States Telephone & Telegraph Co. 
Muskegon Motor Specialties Co.— 
b2 class A convertible preference (quar.) 
National Chemical & Mfg. Co. (‘quar.) 
National Fuel Gas Co. 
National Shares Corp. 
National Terminals Corp. 
National Tool Cc. 
Nekoosa-Edwards Paper Co. iquar.) 
New England Gas & Electric Association 
Quarterly 
New Jersey Water Co. 
$4.25 preferred series A (quer.) 
New Orleans Public Service, common ‘quar.) 
4%,‘ preferred (quar.) 
Niagara Alkali Co. 
Northern States Power Co. (Minn.), com. 
$4.80 preferred (quar.) 
$3,60 preferied (quar.) 
Oglethorpe Fund . 
Ohio Leather Co. 
Ohio Service Holding Corp. 
$5 non-cum. preferred (quar.) 
Oilgear Company 
Oklahoma Gas & Electric Co., common 
4°, preferred (quaz.) 
5’. preferred (quar.) 
Oliver United Filters, class A (quar.) 
Class B 
Ontario Beauty Supply, Ltd. 
Participating convertible preferred (quar.) 
Oxford Paper Co. 
Pacific Finance Corp. of Czlifornia ‘Del.) 
5’, preferred (quar.) 
Pacitic Western Oil Corp. tirreg.) 
Packer Corporation (quar.) 
Paramount Mectors Corp. ‘increased) 


Park Chemical, 5‘ conv. preferred ‘quar.) 


Peaslee-Gaulbert Corp., 4%’, pfd. (quar.) 
Pennsylvania Co. for Banking & Trust: 

Quarterly 
Pennsylvania Salt Mfg. Co. 

3'2% preferred A (quar.) 

Peoria Water Works, 7‘, ptd. (quar.) 
Perron Gold Mines, Ltd. ‘quar.) 
Pharis Tire & Rubber (liquidating) 
Philadelphia Company, common 

6‘, preferred (s-a) 
Philadelphia National Insurance Co. ‘s-a) 
Philip Morris & Co., Ltd.- 

Common (increased quar.) 

Extia ae 

4’, preferred (quar.) 

3.60°. preferred (quar.) 
Pickering Lumber Co. 
Pilot Full Fashior Mills ‘quar.) 
Pioneer Petroleum Co., prior pfd. (s-a) 
Plainfield Union Water ‘tquar.) 
Plymouth Co1rcgage Co., common 

Employees’ Stock 
Pneumatic Scale Corp., Litd., common 

7‘, preferred (quar.) 

Pollock’s, Inc. (quar.) , 
Pond Creek Pocahontas Co. 
Port Huron Sulphite & Paper Co. 

Common i(quar.) 

4’, non-cum,. partic. preferred (quar.) 
Procter & Gamble, 8’, pfd. (quar.) 
Prophet (Fred B.) Coinpany ‘increased) 
Provicence Gas Co. 

Providence & Worcester RR. 
Provincial Paper, Ltd., 4’. pfd. (quar.) 
Quincy Market Cold Storage & Warehouse 

Extra 
R & M Bearings (Canada). Ltd... class A 
Reliance Life Insurance Co. (Pittsburgh) 

Quarterly 
tenold Coveniry Ltd., class A (quar.) 

Extra 
Class A (quar.) 
Extra 
Class A (qua) 
Extra 
Rhinelander Paper Co. ‘quar.) 
Rickel (H. W.) & Company (quar. 
Ritter Company, 5% preferred (quar.) 
Russell Berg Fund, Inc. 
Sangamo Company, Ltd. tquar.) 
St. John Dry Dock, Lid. 
442% Ist preferrcd (quar.) 
St. Louis Nationel Stockyards 
Santa Cruz Portland Cement 
Savannah Sugar Reining Corp. (quar.) 
Schuster (Ed.) & Co., 444’, pfd. (quar.) 
4°4% preferred (quar.) 
Scudder Stevens & Clark Fund (quar.) 
Seattle Gas Co., common 

6%, convertible preferred (quar.) 
Seismcograph Service Corp. (quar.) 
Shaffer Steres, 5‘, preferred ‘quar.) 
Shamrock Oi! & Gas Corp. (quar.) 
Shareholders Trust ot Boston 
Shawiningan Water & Power Co. (quar.) 
Shawmut Association 

Extra 
Sick’s Seattle Brewing & Muiting Co. (quar.) 
Solvay Amcrican Corp., 4% vfd. (quar.) 
South Pittsburgh Water Co. 

4%’. preferred (quar.) 

Southeastern Investment Trust, Inc. 

$5 1st preferred (accum.) 

Southeastern Telephone Co. 


Southern California Gas Ce.— 

6’m preferred (quar.) 

6‘a preferred A (quar.) “ 
Southern New England Telephone Co. (quar.) 
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When Holdere 
Payable of Rec. 


4. 3 


3-31 


5-16 
4-15 
3-31 
3-31 
3-21 
3-21 
3-18 


3-31 


3-10 
3-24 
3-24 
3- 1 
3-31 
3-31 
3-31 
3-31 
3-19 


3- 8 
3-29 
3-31 
3-31 
3-31 
4-15 
4-15 


3-19 


4-15 
3-25 
4- 5 
3-25 
3-23 
3-24 


4-15 
3-11 
3-30 
3-21 
4- 1 
4- 1 
3-25 


3-31 
3-31 
4-14 
4-14 
3-15 
3-15 
4- ] 
3-22 
3-31 
3-31 
3-18 
3-18 
3-15 
3-24 
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When Holders 
Payable of Rec. 


] 
2 
5 
9 
5 


Name of Company 


Spokane International RR. Co 


Stop & Shop, 


Y 


Sun Oil Company, 4!2 
Sunset-McKee Company 


wou 
’ 
~ 


Tennessee Products & Chemica) Corp., 
preferred ¢quar.) 
Terry Steam Turbine Co., 
preferred (quar.) 
Texas Electric Service, $6 pid 
Texas Power & Light, 7 


Third Canadian Genera 


$7.50 preierred ¢accum. ) 
Building Trust 
Union Gas of 


United Drill & Tool Corp. class A (quar.) 


— 


& Railways Co. 
prior preferred 


prior prelerred 
Printers & Publishers 
United Stockyards 


me ho to bo 


Upson Company, 4!2% 


$3 convertible prior preferred 
Wagner Baking Corp., common 


RN NHR 


= bo 


Walker & Company 
Weatherhead Company, $5 preferred (quar. 
Michigan Steel 
West Penn Power, 
Western Casualty & Surety Co. 


Western Insurance 


Westmoreland Water, 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 


Name of Company 
Abbott Laboratories 


When Holders 
Payable of Rec. 


© 


© 


Abitibi Power & Paper Co., Lta.— 


oe ww 
i 
i 


Acadia-Atlantic Sugar Refineries, 
Class A nartic. preferential 


i 
= - 
een IIUTS 


Addressograph-Muitigraph 
Aerovox Corp., 
Aetna Casualty & Surety 
Insurance Co, 
Actna-Standard Engincering 
preteried. £6007.)...—_.......- 
Affiliated Gas Equipment, Inc.— 


' 


i 


WK WweWew 


t& 
to 
a 


$3 convertible preferred (initial) 


Akron Canton & Youngs 


te ee 


5% preferred (s-a)-_-- 





Alabama & Vicksburg Ry 
Alan Wood Steel—see 


nr 





Allegheny-Ludlum Steel, common tincreased) 
Allen Electric & Equipment : 
Allied Chemical & Dye Corp. 









Allied Products Corp. 






Allis-Chalmers Mfg. Co., common 







Aluminum Co 






Aluminum Gocds Mfg. Co. 
Amalgamated Leathe 










Alliance Insurance 






American Bakeries 
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Per 
Name of Company Share 
American Cyanamid Co., common (quar.)— 37%c 
at . weeserees. =AGS?.) nee 87ec 
American Dairies, Inc., 7% pfd. (quar.__-- $1.75 
American Express Co. (quar.)__-------_--_ $1.50 
American Felt Co., 6% preferred (quar.)—-- $1.50 

American Fork & Hoe Co.— 

a5 peetecresd.. 190ar. )......--_. .-_-... $1.12% 
American Fruit Growers, Inc. (quar.)_~--- 25c 
American Furniture Mart Bldg (initial) __-_ 25¢ 
American Gas & Electric Co.— 

Sm pretermee | teuer.) ............--... $1.18% 
American Hair & Felt Co.— 

UI a eis nemiinnrtnerebrermt §0c 

o8 2nd preferred. (quar.) ................ $1.50 
American Hard Rubber Co., common____--_ 25c 

.. OO aS) ee eee $1.75 
American Home Products (monthly) -_-~-- 10c 
American Insulator Corp.__.----~~---_-~--- 20c 
American Insurance Co. (Newark, N. J.)— 

NS ES ES een 25c¢ 

I ca aati a cer edilataeinnn cnebeneiininante luc 
American Investment Co. (Illinois)— 

St. prezerved: (quas.) ....................... 31%c 

$1.25 preferred (initial quar.) -.-------. 31%c 

4%,% preferred (initial quar.) _..-------- 28 %c 
American Light & Traction Co., common-_-_ 30c 

ot. peeteseed (ouas.) ................ 37%ec 
American Locomotive Co., common__-_-_-_-- 35c 

CO EE ee $1.75 
American Machinery & Foundry— 

mae presertea (euar.) ................ 97¥ec 
American Manufacturing Co.--.-~~.------- 25c 
American Metal Co., Lid. 

442%. preferred . (quar.) _-------~-------~- $1.12% 
American Metal Products Co._.__---~~-~-- 25c 
American Molasses Co. (quar.) _..--------- 10c 
American National Fire Insurance (annual) 10c 
American News Co. (bi-monthly) ___.------ 25c 
American Optical Co. (quar.)_.-...-___---- 50c 
American Power & Light, $5 pfd. (accum.)~— $1.25 

$6 preferred (accum.)___---~~~--__----- $1.50 
American President Lines, 5% pfd. (quar.)-— $1.25 
American Radiator & Standard Sanitary__- 25c¢ 
American Seating Co. 

Special stock dividend__.__.....----__---- 5% 
American Service Co., $3 preferred— 

Ee ee $0.61826 
American Snuff Co., common-_-__--~_--_---- 50c 

6% preferred (quar.) _..__-----_--- ----- $1.50 
American Stamping Co._----~--_--_-_----- 15¢ 
American States Ins. Co. (Indianapolis) — 

oc cicesenlingpenenatne 30¢ 
American Stores Co. (quar.)_...--.------- 35¢ 
American Sugar Refining Co.— 

7% preferred (quar.) _.._----.-~------- $1.75 
American Telephone & Telegraph Co.— 

I cai ones Sesipaendi crensn en eerepsee $2.25 
American Tobacco Co., 6% ‘pid. (quar.) ___ $1.50 
American Vitrified Products Co.— 

ID, SO or eriwarmemensone $1 
American Woolen Co., 7% pfd. (quar.)_--- $1.75 
American Wringer Co. (quar.)_---------- 30c 
Ampco Metal, Inc. (quar.)_-.------------ 10c 
Anaconda Copper Mining Co._------------ 15¢ 
Anchor Post Products (quar.)-------__---- 12%c 
Anderson-Prichard Oil (quar.) ---..-------- 25c 
Anglo Canadian Oil Co., Ltd. (annual) -_---- t5c 
Angostora-Wupperman Corp. —_-_--~-------- 5c 
RE SR i cemeweememaeacmme 10c 
Arcade Cotton Mills 

Common. (quar.) ...--..........-~........ $1 

|S eee na ae $1 

6% preferred (s-a)_-------_--_---_--__- $3 
Arizona Edison Co., $5 preferred (quar.)-—- $1.25 

$5 preferred (quar.) ~--.-_..------..__.. $1.25 

$5 preferred (quar.)...-.---_-~_-_-___.. . $1.25 
Arkansas Natural Gas, 6% pfd. (quar.)____ 15c 
Arkansas Power & Light, $6 pfd. (quar.)—__ $1.50 

Sy preserves (euar.) ............6....... $1.75 
Arkansas Western Gas Co. (quar.)_----_~_~- 20c 
Armco Steel Corp., 442% preferred (quar.)_ $1.12% 
Armour & Company (Ill.)— 

$6 convertible preferred (quar.)_.--.---_ $1.50 
Arnold Constable Corp... -----_--_----- 12%ec 
Art Metal Construction Co. (quar.)__-_---- 50c 
Asbestos Corp., Ltd. (quar.)_~--_________-- +30c 
Ashdown (J. H.) Hardware, Ltd.— 

Rae ee aera RRS ere t15c 
Associates Investment Co. (quar.)  -_------ 62%c 
Atlantic City Electric Co. (quar.)_-.__-_-- 30c 
Atlantic Refining Co.— 

4%. preferred A (quar.) .................. $1 

3.75% preferred B (quar.) ---------~-----. 93%c 
Atias Corporation (quar.) _~.------__------ 40c 
Atlas Imperial Diesel Engine Co.— 

Series A preferred (quar.)_-------------- 56%c 
Atok-Big Wedge Mining Co._-----..--_--.- ic 
Auto Finance (North Carolina) — 

| & n 37%ec 

542% preferred (quar.)_~_-.-----__----_ 68%c 
Auto Fabric Products Co., Lid.— 

60c participating class A (quar.)______-_ t15c 

ea 120c 

I Sos as sere tweeeni encnehinancncsicn mes 410c 
Automatic Steel Products, Inc._--._----- ~~ 10c 
Automobile Insurance Co. (Hartford) (quar.) 25c 
Avery (B. F.) & Sons Co., common (quar.)_ 25c 

6% wpresgerred (quar.) ................_.. 37%c 
Avon Allied Products, Inc., 4% pfd. (quar.) 50c 
Axelson Manufacturing Co. (quar.)__-_____ 20c 
Axe-Houghton Fund, Inc,_--~--~------_-- 9c 
Axe-Houghton Fund B, Inc.__--~--________ 20c 
Ayshire Collieries Corp. (quar. eet ae 25c 
Babbitt (B. T.), Inc. (quar.) ~~... ______ 30c 
Bavceck & Wilcox Co.............____.__. $1 
Baldwin Company, common (quar.)__._____ 37lec 

So peerercen (Ouer,) ..........-....... $1.50 
Baldwin Locomotive Works (quar.)________ 25c 
Baltimore Porcelain Steel Corp.— 

wo peeeeeeen. (ONee.) ................... 8%c 

To peeeereee (eer.)...---........_.__. 8%c 

77 peeeereee Ceuer,)................... 8%c 

77 @remeerea. (Guar.) _..........._ 8%c 
Bangor & Aroostook RR. Co.— 

5% preferred (quar:)__........._________ $1.25 
Bangor Hydro-Electric, common (quar.)___ 40c 

4% preferred (quar.)................_ — $i 

7% preferred (quar.) .............._____ * $1.75 
Bank of California National Assn. (quar.)_ $2.50 
Bank of the Manhattan Co. (N. Y.) (quar.) 30c 
Bank of New York & Fifth Avenue Bank— 

GR ym ea. Bal $3.50 
Bank of Yorktown (N. Y.)— 

New common (initial)_........ 25c 
Bankers Trust Co. (N. Y.) (quar.)_____ | 45c 
I PU os ss es cscs nee nse meg 50c 
Bastian-Blessing Co. _....... =, 715¢ 
Bates Manufacturing Co., common (quar.)_ 50c 

442% preferred (quar.) Be REE Pai Lol ae $1.124%2 
Bath Iron Works Corp. (irreg.)___________ 50c 
Bathurst Power & Paper, Ltd.— 

I A 25c 

a UN i 25c 

$1.40 preferred (quar.)_.._.......__ 35c 

$1.40 preferred (quar.) 35c 
Baumann (Ludwig) & Company (aquar.) oi 
Bausch & Lomb Optical, 4% ott. (quat.)~. 4 
Beatrice Foods Co., common (quar.)____-2. 50c 
3% % convertible preferred (quar.) ~.--.. 84%%c 
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Per 

Name of Company Share 
Beatty Bros., Ltd. (quar.)~---.--~---------- +75¢ 
Beech Creek RR. Co. (quar.)------------- 5uc 
Beech-Nut Packing Co. (quar.)------------- 40c 
Belding Corticelli, Ltd., common (quar.)--- ~$1.50 

1% preferred (quar.) _.--.-------.--—--- +$1.75 
Belgium Glove & araeey < Co. of Canada, Ltd. 

ee ee CO Fiplinie t15c 

5% preferred (quar.) _--------.--------- $25¢ 
Bell Telephone Co. of Canada (quar.)----- $50c 
Bendix Aviation Corp. (quar.) —------------- 50c 
Beneficial Industrial Loan, common_-_----- 37%eCc 

$3.25 preferred (quar.) _----------------- 81 ¥4c 

$4 convertible preferred (quar.) _------~-~ $1 
Benson & Hedges, $2 conv. pref. (quar.) —-- 50c 
Bethlehem Steel Corp. (Del.) 

7% preferred (quar.) _------------------ $1.75 
Bibb Manufacturing Co. (quar.)~---------- 50c 

he ae es cali alide nieinainiie aera 50c 
Bingham-Herbrand Cerp., common (quar.) ~~ 25c 

5% convertible preferred (quar.)..------ 124%ec 
Binks Manufacturing Co. (quar.)-_-------~~ 15c 
Birdsboro Steel inseamaid & Machine Co.— 

Erveeaias ....-<... soo iia arial ah eres teal 15¢ 
Black & Decker Mfg. “(quar.) as sdatacanennn ee 50c 

NG te te i tn ani has pie aE 50c 
Black, Sivalls & Bryson, Inc., com, (quar.)— 30c 
Bliss & Laughlin, Inc., common ___-------- 25c 
Bloch Bros. Tobacco Co. (quar.)_--------- $1.50 
Beoing Ailfpiane Co. —..-..--... dons ania $1 
Bohack (H. C.) Company, Inc.— 

Se % ween pid.  (aune.)_..-. 2 $1.37% 
Bohn Aluminum & Brass Corp.___--------~ 25c 
Book of the Month Club (quar.)_-._------- 25c 
Borg (George W.) Corp. (quar.)___-------~-- 25c 
Borg-Warner Corp., com, (quar.)__------~~ $1 

3%% preferred (qaur.) Sa acepia ean hehe 87%c 
Boston & Albany RR.--------------------- $ 
Besten Insurance Ce. ..........- seit oniods 60c 
Boston Storage Warehouse ‘Co Pa pee pak OE Se $1.25 
Botany Mills, common____---~-----~------- 50c 

S%: prevermG (enar.) .................... 31%c 
a A ee ea 374%c 
Bower Roller Bearing Co. (irreg.) .__------- 15¢ 
Brach (E. J.) & Sons (quar.)-------------- 75c 
Besierne Mines, Leds... .-... 2. t10c 
Brantford Cordage Co., Ltd., common__-_-~_ t12%c 

$1.30 preferred (quar.) _---------.---_-- $32'%e 
Brazilian Traction, Light & Power, Ltd.— 

6% preferred (quar.)_--.--------------_ $$1.50 
Brewers & Distillers of Vancouver, Ltd.__-- t 

BN cas Slo sci cen sia cccdeiak seek omaommimangaaion $30c 
Bridgeport Brass Co., common_____---~-~-- 2 15c 

5%2% convertible preferred (quar.)___-- $1.37%2 
Bridgeport Gas Light (quar.)-_.-__---_____ 35c 
Briggs Manufacturing Co...-....-_-------- 50c 
Brillo Manufacturing Co., com. (increased)_ 35c 

Re RR EARS ES eR eer een 50c 
Bristol-Myers Co., 334% pfd. (quar.)___--- 93%c 
British-America Assurance Co.— 

a rn aa t$1.88 
British-American Oil, Ltd., com. (qvar.) ~~ t25c 

3% % preferred (quar.) _-------_---___ $$0.234375 
British-American Tobacco, Ltd.— 

Amer. dep. receipts for 5% pfd. (s-a)__._. a2%% 

American deposit receipts for ordinary 
registered (interim )_.........~...____ a5% 

Amer, dep. receipts for 5% pfd. (s-a)_._.. a242% 

Amer. dep. receipts for 5% pfd. reg. (s-a) a22% 
British-Columbia Electric, Ltd.— 

Ye vreferred (quar.)- Bt Be aR ee ONE AA t$1 

434% preferred (quar.) _ idiittie anata $$1.19 

New 434% preferred (initial) — ERROR oF, t64c 
British Columbia Power Corp., Ltd.— 

RE a ae ane $40c 
Broad Street Investing Corp.______________ 18c 
Brooklyn Union Gas Co. (resumed)___-__-__~ 25c 
Brown-Durrell Co., common (quar.)---_-__ 15c 

ot premeree (ear.) _..........-.-.... $1.25 
Brown-Forman Distillers, common (quar.)__ 20c 

me Geeeeeee (eer) $1 

4% junior preferred (quar.)____________ 10c 
Brown Shoe Co., $3.60 preferred (quar.)___ 90c 
Bruce (E. L.) Company, common__________ 50c 

see. preserved - (euar.) =... 5. 93%c 
Brunswick-Balke-Collender Co.— 

me Breeerren (es.) WW. ~ 2 $1.25 
Bucyrus-Erie Co., com. (increased)________ 40c 

7% preferred (quar. een Gat ees $1.75 
Buffalo Insurance Co. (N. Y.) “(quar.) _ Spree $3 
Buffalo Niagara Electric, 3.6% pfd. (quar.) 90c 
Building Products, Ltd. (quar.)_-_.________ $40c 
Bulova Watch Co. (quar.)___.__-_________ 75c 
Burlington Steel Co., Ltd. (increased) iaahe t20c 
Burns & Company— 

NE han a t30c 
I a Se ei eet t30c 
SES ae a t30c 

NS SS Sera eee $30c 
i oe t30c 
RII 5. asncebte Din shcden abcde epi alnisisio uc tests haste ade aacnt t30c 
er SS ep ae t30c 

Bush Terminal Bldgs., 7% pfd. (accum.)__ $1.75 
Butler (P. H.) Co., common (quar.)____-__ 20c 

5“ convertible preferred (quar.) _----_.-. 31¥%ac 

5% non-conv. preferred series B (quar.)_ 31%c 
Byers (A. M.) Co., common (quar.)___-_-~ 25c 

1 gC ee aE AES SEE SEO 25c 

ao preterred (euar.) ......-...... $1.75 
C. I. T. Financial Corp. (quar.)_~_________ T5c 
Cable & Wireless (Holding), Ltd., pref (s-a) 2% % 
Calamba Sugar Estate, Inc. (liquidating) __ $ 
Caldwell Linen Mills, common (quar.)_____ t20c 
$1.50 1st preferred (quar.)_---__________ t37c 
80c 2nd preferred (quar.) ----__________ t20c 
Calgary & Edmonton Corp., Ltd. (s-a)_____ t5c 
California Electric Power, $2. 50 pfd. (quar.) 63c 

5.60% convertible preference (initial) ___ 12c 

54%2% preferred (quar.) ~~... _____ 28c 

oe Prererred: (quer) ..=-=---.--..-.... 75c 
California Ink Co., Inc. (quar.)_~-________ 75c 
California Packing. common (quar.)_ ____ 6242c 

woe prepervee -(euer.) ................._.. 62%ec 
California Water Service (quar.)__________ 50c 
Camden Forge Co. 

542% convertible preferred (quar.)_..____ 34%c 
Comten Refrigerating & Terminals Co.— 

we. Seemann freee on ek $2.50 
Campbell (A. S.) Company, com. (quar.)____ 25c 

$2.50 preferred (quar.)..2...._.__._____ 62%ec 
Canada Bread Co., Ltd.— 

442% Ist preferred (quar.)_.___________ $$1.12% 

5% class B (quar.)_ .~ t62%c 
Canada Cement Co., Ltd., “$1.20 pref. (quar.) 132%c 
Canada Crushed Stone, Ltd. (increased) ___ +15c 
Canada Dry Ginger Ale, Inc., common____ 15c 

$4.25 preferred (quar.)_......___________ $1.06 % 
Canada Flooring Cg., Ltd., class B_________ t15c 
Canada Iron Foundries, Ltd., common______ 40c 

6% non-cum. preferred (s-a)_______ t30c 
Canada Northern Power Corp., Ltd. (quar.) ¢15c 
Canada Packers, Ltd., class A__.-_____ t75¢ 

ag _y Ser erie te hele ee ae IN t25c 
Canada Permanent Mortgage Cor (quar.) _ 2 
Canada Starch Co., Ltd., 7% mas... 37 
Canada Varnish Co., Ltd. 5% pfd. (quar.)_. %31%c 
Canedion Breweries, Ltd. (quar.)__________ tROe 

Regular 215¢ 
Canadian Bronze Co., Ltd., common_..-... t31e 

5% preferred (quar.)__- $$1.25 
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Name of Company 


Canadian Canners, Ltd., commoh (quar.) __ 
S@. ist meemeeres (euar.)..~.-.8.<4..... 
Participating 
60c non cum. convertible preferred (quar.) 
SS Creates ne eee 
Canadian Celanese, Ltd., new com. (initial) 
S276 prererrem (Gna?.) .-.-.......... 
OF. Deereree GOEL. 6 awe eS eeininren 
Canadian Cottons, Ltd., common (quar.)__ 
a ee he 

OW pmpetetrel. 008.) 22 ce ee sendn 
Canadian Food Products, Ltd., common____ 

ee Fe PE hind od ee erentinicewinacmna 

444% preference (quar.).--..-....-.... 
Canadian Foreign Investment Corp., Ltd.— 

Quarterly 
Canadian General Investments, 

Extra 
Canadian Ice Machine Co., 

| Ri NE os ae See eee a ee 
Canadian Industries, Ltd.,. common ________ 

7%  preterrea. .(euer.) ------....... ee 
Canadian Ingersoll-Rand Co., Ltd..__-----_ 
Canadian Oil Cos., Ltd., 4% pfd. (quar.) __ 

SS precerees Geri) __.-._.-—..-...__.. 

So. sreresess Ge. .. 2... 
Conetie® “Bees - a. ~~~... 
Canadian Refractories, 4%2% 
Canadian Silk Products, 
Canadian Western Lumber, Ltd. 

Quarterly 

Quarterly 
Canadian Western Natural Gas Co., Ltd.___ 
Canadian Westinghouse Co., Ltd. (quar.)__ 
Canadian Wirebound Boxes, Ltd.— 

Cs. CER: Pin. ~~ — ster mew miewes 
Conunen: Its. commen... -..~;..-.... 

Class B 
Capital Administration Co., Ltd.— 

S35 npetecees: A :auer.) .-.. =... 
Capital Transit Co.___.__~-----.----~------ 
Capitol Records, Inc.— 

$2.60 convertible preferred 
Capwell, Sullivan & Furth 6% 

6% preferred (quar.) 

6% preferred (quar.) ~~--.---------~-~-- 
Carey Baxter & Kennedy, Inc. (quar.)_—----~ 
Carey (Philip) Manufacturing Co.— 

Common (quar.) 

5% preferred (quar.)_._.--.---~-------- 
Carnation Company, 334‘) preferred (quar.) 
Carolina Power. & — Co., 

$5. preferred. .(quar.) ..--....-.--_.-..... 
Carolina Telephone & Telegraph Co. (quar.) 
Carpenter. Paper Co., 4% preferred (quar.) 
Carrier Corp., 4% preferred (quar.)-.--~- 
Carriers & General Corp.._.~~------~---~--- 
Carthage Mills, 

6% preferred A (quar.) ___-----~-------~-- 

6% preferred B (quar.) ~---------------~ 


neral Investments, . Ltd. (quar.) 


(quar.) _---- 
pfd. (quar.)_ 


Cascades Plywood Corp., 342% pfd. (quar.) 
Case (J. I.) Company, common (quar.)---~ 
7% preferred (quar.) _._.--------------- 
Cassidy’s, Ltd., common (initial) _..___.__-- 
9%... preGerees. . GAGG?.) —— 3 ee enn 
Celanese Corp of America, common ___---- 


$4.75 1st preferred (quar.) --_------~---- 
7%. 2nd preferred (quar.)- 
Central Fibre Products, Inc., 
Extra 
Non-voting common 
Extra 
6% preferred 
Central Franklin Process Co. 
Central Hanover Bank & Trust Co. (quar.) 
Central Illinois Electric & Gas, com. (quar.) 
4.10% preferred series A (quar.) __------ 
4.10‘4 preferred series B (quar.)____---~ 
Central Illinois Light, 442% pfd. (quar.)—-- 
Central Illinois Public Service 
O%. premiered (e0et:) « ... 020-1 ccinwcsnen 
Central Machine Works (quar.) _~-_------- 
Central Maine Power, common___--~- ----~- 
6% preferred (quar.)_--- 
3.50% Beeserread (QUAL.) ...<saseun~---us 
Central Ohio Light & Power, com. (quar.) 
Central Ohio Steel Products (reduced) —---- 
Central Paper Co., 
Certain-teed Products Corp.— 
4%‘, prior preferred (quar.) _____------ 
Chamber of Commerce Building Corp.— 
Class A 
Champion Paper & Fibre Co. 
$4.50 preferred (quar.)-__-------------- 
Chapman Valve Co. (quar.)_.-.---__------ 
Chemical Bank & Trust Co. (N. Y.) (quar.) 
Chesebrough Mfg. Co., consolidated (quar.)~— 
Extra 
Chesapeake & Ohio Ry., 
342% convertible preferred 
Chesterville Mines, Ltd 
Chicago Mill & Lumber (quar.) _-------~~-- 
Chicago Pneumatic Tocl, common____---~ 
$3 convertible preferred (quar.) __--~-~- 
Chicago, Rock Island & Pacilic RR., Co.— 
Common quar.) 


OO ee arr 
(auar.)..... 


common (quar.)—_ 
(quaz?.) ..~.. 


5% preferred series A (quar.)_____----_ 
Chicago Title & Trust. Co... 2,02 «2. wane 
Chicago Towel Co., common (irreg.) ------ 


7% pretened. ‘(euse.) . ten nnn 
Chickasha Cotton Oil 

Common (quar.) 

Common (quar.) 

Common (quar.) 
Childs Company, $5.50 preferred (quar.)-—-~~ 
Christiana Securities, 7‘, preferred (quar.) — 
Cincinnati Gas & Electric, 4% pfd. (quar.) 
Cincinnati Inter-Terminal RR. Co.— 

O%. poesereed 16-46)... 2. nnn. wsnne 
Cincinnati, New Orleans & Texas Pacific 

oe BOGE rNen COURS, ) 2s ene cnn 

B®. preferred ( quer.) ............._...... 
Cincinnati & Suburban Bell Telephone— 

Quarterly 
Circle Bar Knitting, Ltd.— 

$1 participating class A (s-a)_--------- 
Cities Service Co. (quar.) _..-----.-------- 
City Ice & Fuel Co. (quar.) __._--____------- 
City Investing Co., 542% preferred (quar.)_— 
Cleveland Builders Supply__.---_--------- 
Cleveland Electric Tluminating— 

$4.50 preferred (quar.)__.-------_---_-- 
Climax Molybdenum Co.__-------_____----- 
Clinchfield Coal Corp. (reduced) _--------- 
Clinton Industries (monthly) ---------~----- 
ee Mes CUR nn ce ete 
Cluett, Peabody & Co., common (interim) ~~ 

7% preferred (quar.) Bee Ee 

4% 2nd preferred (quar.)_- 
Coast Counties Gas & Electric Co.— 

4% prefe.red A (quar.) 
ComarOue “oe 
Coca-Cola International Corp._..______---- 
Cockshutt Plow Co.— 

Common (quar.) 

nO, UE oe ee etenmeree 
Colgate-Palmolive-Peet Co., common (quar.) 

9.60 pretetred - (eiar.) =. ... 2.5 

See POeserres~ Wal.) a... cence 


a ea ee ee ee we we 


a a a ae ee 


Per 
Share 
$31%c 
t25c 
t5c 
t15c 
t10c 
$35c 
$4334¢ 
$25c 
+70c 
£50c 
t30c 
118%4c 
t25c 
1$1.1242 


t75¢ 
$20c 
¢21lc 


t20c 
t174%2c 
$1.75 
$$1.50 
t$1 
$$1.25 
t$2 
t75c 
t$1.1242 
3Teec 


t10c 
t10c 

{$2 
$50c 


t37%c 
75c 
5c 


75c 
50c 


65c 
37¥%ec 
37%c 
37%¥ec 
25c 


40c 
$1.25 
93%4c 


37 ec 
50c 

$1 
32%ec 
$1.02%2 
$1.02%%2 
$1.12%2 


$1 
15¢ 
30c 
$1.50 
87 ec 
40c 
25c 
15¢ 


$1.12 %2 


$1.21 


$1.12%2 
50c 
45c 
50c 
25c 
15¢c 
874ec 
t5e 
30c 
50c 
75¢c 


75¢c 
$1.25 
60c 
$1.25 
$1.75 


25c 

25c 

25c 
$1.37% 
$1.75 


$1.12% 
30c 

50c 

20c 

$4 

50c 
$1.75 
$1 


25c 
$1 
$7.50 


20c 
t20c 
50c 
87 2Cc 
87 ec 


ee 
When Holder 
: ry 
Payable of Ree. 
4-1 3.19 
4- | ‘a 
~ —iU 

= d 3-10 
4-1 4 
3-31 3 is 
3-31 rs 
3-31 3-15 
i} a. 
4. 1 3. , 
4-] or 
ci 
ap 2-28 
>. te 
4- l 3- 1 
4-15 3-31 
4-15 3-3] 
e-1 3-15 
4-30 3-3] 
4-14 3-15 
3-30 3-15 
Se 3-10 
4- 1 3-10 
4- 1 3-10 
3-31 2-25 
4-15 3-30 
=> #4 
4-15 3-15 
7-15 6-15 
4-1 3-25 
4- 1 3-15 
4- 1 3-10 
4-1 3-17 
4-1 3-17 
4-1 3-18 
4- ] 3-10 
fet 3-15 
6- 1 5-15 
9- 1 8-15 
12-1 11-15 
3-25 3- 7 
3-31 3-10 
3-31 3-10 
4-1 3-15 
§- 2 4-17 
4-1 3-16 
4-1 3-24 
5- 2 4-20 
4-15 3-31 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4-1 3-18 
4-1 3-12 
4-1 3-12 
4- 1 3- 3 
4- 1 3- 3 
3-31 3-11 
4-1 3-11 
4- 1 3-11 
4- 1 3-15 
4-1 3-15 
4-1 3-15 
4- 1 3-15 
4-1 3-15 
3-31 3-15 
4-1 3-17 
4- 1 3-18 
4- 1 3-18 
4- 1 3-18 
4-1 3-11 
3-31 3-18 
3-20 3-15 
3-31 3-21 
45 4 3-10 
4. 1 3-10 
4-15 4-1 
4- 9 3-19 
3-31 3-21 
ya | 3-15 
4-1 3-10 
4-1 3-15 
Aad 3-37 
4- 1 3-15 
3-28 3- 7 
3-28 3- 7 
a 3-11 
5-1 4-8 
5-16 4-30 
3-31 3-15 
4- 1 3-11 
4- 1 3-11 
3-31 3-15 
3-31 3-15 
ia. 4 3-21 
3-25 3-10 
3-25 3-10 
4-15 3- 8 
7-15 6- 8 
10-14 9- 8 
$-31 3-14 
4s 1 3-19 
Pe | 3-15 
8.1 7-20 
6s. 1 5-15 
oe | g-15 
4- 1 3-18 
4-15 . 
3-21 2-2 
3-31 7 
= 9 ‘ 
4 1 “3 
43 3-10 
3-31 3-14 
3-28 3-14 
ée 1 3-16 
ye 3-30 
3-25 3-11 
4-1 3-18 
he i 3-18 
3-31 3-11 
4- 1 “19 
4-1 7 
6-1 5-3 
g-1 8-1 
5-14 4-20 
3-31 3-18 
6-30 6-14 
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Volume 169 Number 4787 


THE COMMERCIAL & FINANCIAL CHRONICLE 








Name of Company 
Collateral Loan Co, (Boston) (quar.) 
Colonial Ice CO., common__----------.____ 
$6 preferred B_ (quar.) ----~--___- Sead abe 
lorad d 
Combustion Engineering-Superheater— 
Init 







n Te 
conmercaal Credit Co., common (quar.)___ 
3.60‘¢ preferred (quar.)___---_- alee 


Commercial Shearing. & Stamping___________ 


Commercial Soivents’ . . XSS ere 
Commonwealtn Bdisen Co. -(quar.)_____-___ 
Commonwealth Investment Co._-----_______ 


Commonwealth & Southern Corp. (Del.)— 
$6 preferred ‘(aecnm.)--__-----___-_ 


Connouio, inc., 40C,preserred ,quar.)_______ 
Connectuucut oY 68 Bo eee 


Consolidated Cnemical Industries, Inc.— 


$1.50 class A participating preference — 
Consoidated Cigar Corp. (quar. )___________ 


Consolidated Edison Co. (N. Y.}— 
$5 preferred (quar.)___-~- 


Consolidated Gas, Electric Light & Power 


Baltimore, common iquar.)___.-______ 
44% preferred series B (quar.)___-_-___ 
4% preferred series C (quar.)_-___.____. 

Consolidated Grecers Corp., com. (quar.)__ 
i, | i see 
Consolidated Investment Trust (Boston)____ 


Consoliaated Lithograph Mfg. Co., Ltd._____ 


Gomsclidates .-Dae 4a .—————— 
Consolidated Press, Ltd., class A (quar.)__ 
Consolidated Retail Stores, common ‘quar.) 


4%% -preferras, .(quer.) --_--__-_. --...__ 


Consolidated Textile Mulls, Lta.— 


New $1 preferred (initial) (s-a)_______ 


Consumers Gas Co. (Toronto) _--.-__-.__-__ 
Consumers Power Co.— 
94.50 preferred: Gear.) -...-.-_____.__._.. 
eS a 
Continental Assurance Co. (Chicago) iquar.) 
Continental Baking Co., common (quar.) __ 
eT ef een 
Continental Can-Co., $3.75 preferred (quar.) 


Continental Copper & Steel Industries, Inc.— 


Gn ae ing ah ae a 
Continental Foundry & Machine, common-___ 
Oe. eee ee 
Continental. Gin. Ce., common iquar.)_____ 
es See ees, ee 
6%% preterre qoeet:)—— = =---- = -- +. 
Continental Oil. Co. «(Del.j -_-----------_-- 
Cooper-Bessemer, Corp., com: (quar.)______ 
$3 prior preferred ¢quar.)_..______ 
Copper Range Co. (imecreaséd quar.)_______ 

Cornell-Dubilier Electric Corp.— 

‘ 96.25 preferred. («quar.) = -~--...------- 

Corning Glass Works, common quar.) ___ 
342’, pid: series 1945 and 1947 ‘quar.)__ 

Coronet Phosphate .Co._...-----___.________ 

eee: (i ees Ve es 

Crane Company, common iquar.)___-_____ 

ee Os wee en 

Creameries Of America, Inc. (quar.)______- 

Crompton & Knowles Loom Works, com.__ 
oy. preeeeeee Se 

Crowell-Collier Publishing Co. (reduced) ___ 

Crown Cork International Corp.— 
le lll eee 

Crown Cork & Seal Co., Ltd. (quar.)_______ 

Crown Zellerbach Corp. (final) ___________ 

Crucible Steel Co. of America— 
ore pero ee) oe 

Crum & Forster, common (quar.}__________ 
8% preferred (quar.) _.____._- setts de 
en Pee es ee 

Crum & Forster Securities Corp.— 

Common class A. (quar.)_.____-________-_ 

Common class B (quar.)______ cet dg 
Cuban American Sugar Co., common (irreg.) 

7@ preteen qe.) 

7% pretenses: geeeee). 

T® pretereen tees.) 
Cuban Atlantic Sugar, common (quar.)___- 

o%. pretersed™ fener.) —..___- __._- 

5% preferfed (quar.)_.......___________ 
Culver Corp. (s-a) 

rr 

Cunningham Drug Stores, Inc.____._______ 

Curlee Clothing 414% ee Cre Po om = 
42% preferred (quar.y_.._._..-_._ 
4%% preferred: (emer.).....___._ 

Curtis Publishing Co., $7 pfd. (accum.)___ 
$4 prior preferred (quar.)_______________ 

Extra 

We, Gy. Ge nn 

Dan River Mills; common______--- 
442% preferred (quar.)__.______________ 

Dana Ccrporation, common___._____ ss” 
Ja‘ preferre@ A (quar.)....___________ 

Davega Stores Corp. of N. Y.— 

o% pretereed” geeer.)—.._..____._._____ 
Davenport Hosiery Mills, Inc.______________ 
David & Frere, Ltd., class A (quar.)______ 

Extra 

bu. it ES 25° |e 
Davidson eetens 60mar:)_.___.- -__-____ 
Davison Chemical gS a ae 
Dayton Malleable Iron Co., common (quar.) 

pretegesd Yeuer,) ....._....... _____ 

Dayton & Michigan RR., common (s-a)__- 
o). SO 

Decca SOQ ITAA ic 

Dejay Stores, Inc. (quar.)____ ae 

De Long Hook & rn Fe 
eR eee 

pelaware & Hudson Co. ¢quar.)___________ 

— Lackawanna & Western RR.__- 
*, ‘ei Power & Light 4% pid. (quar.)__ 

Mr. 0’. preferréd (quar.)_.._- == 
2. » . <i Eeeetisaet 
lta Electric Co. (quar.)_._________._._____ 
ae Tire & Rubber, common (quar.)___ 

Dentict ns eeible_ preferred (quar.)___-___ 
Dlists’ Supply Co. of N. Y. 

‘« prefe | aa 
Bepositny ee ee.) es. 

feeit 2 Bank Shares, Series N. Y. “A’__ 
Sees ‘ Alumipum & Brass (quaT.)________ 

Toit Gasket @ Mfg. Co._____..-____ oe 
on & Raynolds Co., class A (quar.)____- 
ewes a. a1 ee tesa 

"ey & Almy i ’ 

Diamond mae oe. Ceuar.y...... 
6% patel senare. preferred (s-a)_____--_- 
SD icipating preferred (s-a)________ 

pismond T Motor Car (quar.)_____________ 

a. — a AT 
Cle Cup Co., common (quar.)_---..______ 

Boshi. te hcnnvngnanantininncacos 
mingues’ Gh “feite "Seater 

44a 1 ; 

rn, Ceca 

Dominion Dairies, Ltd.— 

Peis non-cum. preferred (quar.)__________ 

a Foundries & Steel, Ltd. ‘quar.) __ 
~, '10n Glass Co., Ltd., com. (quar.)_____ 
. preferred (quar.) 


"union Square, Ltd. (quar.) _------__- — 


o Fuel & Fron common (quzar.) - 


cial “Alcohe ° is, ‘i Lid., 8% pid. r quar. ’ 


Per 
Share 
$1.25 
$1.50 
$1.50 
2ac 


50c 
310¢ 
$U0c 
90c 
25c¢ 
374ac 
37tac 
6c 


$1.50 
lc 
75c 


27 %ec 
v0c 
€1 95 


90c 
$1.12%% 
$1 

25c 
$1.25 
25c 
t50c 
25c 
T16%4c 
30c 
53c 


150c 


=$2 


$1.1242 


$1.13 
30c 

25c 
$1.37%2 
9334c 


15c 
40c 
$1.25 
50c 
$1.12 
$1.13 
$1 
50¢e 
7T5c 
20c 


$1.31% 


12'2c 
87%e2c 
$1.50 
~10c 
40c 
40c 
25c 
75c 
$1.50 
30c 


25c 
750c 
80c 


$1.25 
30c 
$2 

$2 


30c 
30c 
25c 
$l.io 
$1.75 
$1.75 
50c 
$1.25 
$1.25 
10c 
4% 
25c 


$1.12%2 
$1.1242 
$1.12'2 


$1.75 
75c 


When Holders 
Payable of Rec. 
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Name of Company : 
Dominion Tar & Chemical Co., Ltd.— 
Coramon iquar.) _ ss 
$1 Preference (quar.)_____ a ae 
——- Textile Co.. common (quar.? __ 


oe 
7% preferred (quar.) $s 
Donnacona Paper . So 2 eee 
Donnell & Mudge, Ltd., ciass A (quar.) 
Douglas Aircratt = 
__.. > S Sale oe ’ 
Douglas & Lomason Co d 
Dow Chemical Co. common...” 
$3.25 2nd preferred (quar.) 
$4 anes ea a 
rug Co.. 7% preferred (quar.) 
Draper Corporation ~ Deciadtihaaniindan s 
Dravo Corp., 4% preferred  * aes 
Du Mont (Alan B.) Laboravories, Inc. — 
3% preferred (quar.).... = 
du Pont (BE. I.) de Nemours & Co — 
$3.50 preferred (quar. «ss ——— 
94.50 preferred (quar.)_.......... 
Duke Power Co.. common. -———i—i(‘i—~CSCSC~—~S 
an) ee, Oe 
Dun & Bradstreet, Inc., 4% % pid. ‘quar.) 
Dunhili International Inc. (quar.}_._.. | 
Dunn Steel Products Co. SS ES 
Duquesne Light, 5% ist pfd. ‘quar.)____- 
Duval Texas Sulphur Co... 
Eagle Oil & Refining... 
Eastern Gas & Fuel Associates— 
4%2% prior preference (quar.)_________ 
@®. -preferred. qaccum.)......._._ 
Basiern Massachusetts Ry.— 
G% preferred A (quar.)._..... 
6®% preferred A (quar.)._...._ | 
6% preferred A (quar.). 
6% preferred B (accum.)__._..___ 
6% preferred B (accum.)_.._._ ss 
6% preferred B (accum.)_____ = 
Eastern Racing Association, Inc.— 
Common quar.) I 
$1 preferred. (quar.)......._... 
Eastern States Corp. (Maryland )— 
$7 preferred A (accum.).____-_ 
$6 preferred B (accum.).._ 
Eastman Kodak Co., common (irreg.)______ 
6% preferred (quar.)....- === 
Easy Washing Machine Co.. Ltd... | 
Eaton & Howard Balanced Fund ______- 


Eaton .&-Howard Stock -Pund ___ 


Economic Investment Trust, Ltd....______ 
Ecuadorian Corp., Lid. (Bahamas) — 

| eee eee 
Eddy Paper Corp. (irreg.) =. = 
Edgewater Steei (monuiiy;.....- = 
Edison Bros. Stores, Inc.— 

4%% partic. preferred (quar.)__-_.______ 
El Paso Electric (Texas), $4.50 pfd. (quar.) 
El Paso Natural Gas, com. (increased) _____ 


Electric Boat Co., $2 preferred (quar.). 
Electric Controller & Mfg. Co..____._______ 
Electric Ferries, 6% preferred (quar.)_____ 
Electric Power & Light, $7 pfd. (accum.)_ 
$6 preferred (accum.)__.________________- 
Electric Storage Battery Co._.________ 
Electricai Products, Corp. (Calif.) (quar.) 
Electro Refractories & Alloys Corp.— 


SESE ae 


5% preferred is-a)_.__-_-—-—- eae 


Elgin National Watch (quar.)_____- re 
Elliott Company, common (quar.) _- s 
5% preferred (quar.) __- 7 
5%% preferred (quar.)__.______- se 


Ely & Walker Dry Goeds Co., com. (quar.) 
7% ist preferred (s-a)___ 


6% 2nd preferred (s-a)___-- PEAS id 
ry I i ts 


Emerson Electric Mfg. Co., common (quar.) 


ie... . & ae 


Empire Trust Co. (N. Y.) (quar.) 


Emsco Derrick & Equipment, 4°. pid. (quar.) 


Endicott Johnson Corp., common-__-_-_------~ 
4% preferred (quar.)______ eae ae oe 
Erie Railroad Co. 


$5 preferred A (quer.)_...._.._.________ 
a pea Gee, 


$5 preferred A (quar.)________ a 


Erwin Cotton Mills Co. (N. C.) (irreg.) __- 


Estabrooks (T. H.), Ltd., 4.16% pfd. ‘quar.) 
European & North American Ry. (s-a!_--- 


Eversharp, Inc., 5% preferred (quar.)__---- 


Ex-Cell-O Corporation ___________- te 


Family Finance Corp., common (quar.) _ oe. 
4%2% preferred A (quar.)--------------- 


Famous Players Canadian Corp., Ltd. (quar.) 


Panny Faimer Candy Shops (quar.)—------ 
Parmers & Traders Life Insurance Co. 


I al Dc ashe geen a ester nl 
Parrell-Birmingham (irreg.) ____---___------ 
Fashion Frocks (quar.) —_-~- a EE a eae 
Pawitiess Subber Co; —..........-._--- 
. Federal Bake Shops Inc. (quar.)__._------ 
Federal Chemical, 6% preferred (quar.)_--- 


Federal Fire Insurance Co. of Canada (s-a) 


OES SE LEELA EON 
Federal Mining & Smelting---.--..------- 


Federated Department Stores, Inc.— 


Geen (G08) .WW.W........ a) 
4%% convertible preferred (quar.) ------ 
Federated Publications (quar.) _------------ 


Federation Bank & Trust Co. (N. Y.)— 


7 I eee 
Felt & Tarrant Mfg. Co. (quar.)_--------- 


Feltman & Curme Shoe Stores Co.— 


QS &  _ ea 
Ferro Enamel Corp. (quar.) _------------- 
Fibre Products cf Camada, Ltd._..-------- 
Fidelity & Deposit Co. (Maryland) stk. div. 

New (initial quar.) __.___-~_--- pikdlnts deistadl 
eee Wee, Bek 2s 

|, 2 A ho RE EEE I RS 


Field ( Marshall ) & ‘Compa ny— 


456%. poeterred’ (quar.) ._--_--.--..--~---. 
Finance Co. of Pennsylvania (quar.)___---- 
Extra ----- OS a rae 


Pirst Guardian Securities Corp.— 


5% convertible preferred (quar.)_-_-----~- 
First National Bank (N. Y.) (quar.)- oie 
First National Stores, Inc. (quar.) _------- 

|. A ee eee 


Fitzsimmons Stores, Ltd. 6% ist pfd. (quar.) 


6% 1st preferred (quar.)____-- _ i 


6m ist wmretermé (quar.) —....-......--. 


fe ey "ha ; * 
a 


Florida Power Corp. (quar.)--- 


Florida Power & Light, 442% pfd. (quar.)_ 
Plorida Public Utilities, com. (reduced) ___- 


4%4% preferred (quar.)_-.--..---------- 
Florsheim Shoe Co., class *._..-----~----- 


aS ee eee 
Follansbee Steel Corp.____-------~----- ilies 


Food Machinery & Chemical Corp. (irreg.)- 
ee eee 


Per 
Shere 


$1.75 
$1.12% 
25¢ 


$1.06 %4 
$1.1242 


6242c 
6854c 


62'ec 
35c 
120c 
25% 
65c 
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When Holders 
Payable of Rec. 


4-1 


3- 1 
3- 4 
3- 4 
3-15 
3- 1 
3-10 


2-28 


2-28 
2-18 
4-1 
4-1 
4- 1 
3-21 


3- 5 


3-22 
3-15 


4- 8 
4- 8 
3-15 
3-15 
3-18 


3-22 


3-15 
3-15 
3-10 
3-10 


3-15 
3-15 


6- 1 
1 


12- 1 


4-15 
7-15 


10-14 


3-18 
3-18 


3- 4 
3- 5 
3- 5 
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Name of Company 
Foote Mineral Co. (stock dividend)_.______ 
Foothills Oil & Gas Co., Lid.___ inwtetite 
Porbes & Wallace, Inc., $3 class A (quar.)_ 
Foreign Light & Power, 6% ist pfd. (quar.) 
Pormica Company (increased) __- nate 
Foremost Daines, Inc. common (quar.)___ 

6% preferred (quar.)_._.__- eae. : 
Port Street Union Depot (s-a)__._______ _- 
Fort Worth Transit... boss et, 
Foster & Kleiser Co., class A pfd, (quar.)__ 
FPoster-Wheeler Corp.. common__ * 

6% prior preferren (quar.)_....._______ 

6% prior preferrea (quar.)_...-_ = 

6% prior preferred (quar.:......__ > 
Fostoria Pressed Steel (quar.)_..... 
Foundation Co. of Canada, Ltd 

_, JS - Se ee —" - 
Four-Twelve West Sixth Co... st 
i. _  - a 
Fraser Companies, Ltd.. common (quar.)__ 

4€%% preferra® (initial)... . 

cedtert Grain & Malting— 

Common (inereased quarterly) _____ 

$2.20 preferred (quar.)_...__.__ __ = 
Frontier Industries (quar.)_____ —— 
Puller (George A.) Co. (quar.) 7 - 
Gair (Robert) Company— 

6% preferred (quar.)____ 

6% preferred (quar.) _- _ . 

6% preferred (quar.)_.__ on Jae 
Galveston-Houston Co. (quar.)____. = 
Gannett Co.. Inc.— 

Class B convertible preferred ‘quar.)___ 
Gartfinckel (Julius) & Co., Inc.— 

Common (quar.)______ iy is 

S'2% preferred (quar.)_.._...___ : 

4'2% preferred (quar.) . : . 
Garlock Packing Co. (quar.) ini 
Gatineau Power Co.. common (quar.) . 

5% preferred (quar.)____. ee ae z 

5S'2% preferred (quar.)_________ ee 
Gemmer Mfg. Co., class A (quar.) ae 
General American Investors, common 

$4.50 preferred (quar.).... 
General American Transportation Corp.— 

Common (quar.) _.... a 

$4.25 preferred series A (quar.) ._._____ 
General Baking Ce.. common-_-___ ae ee 

$8 preferred (quar.)_____ : ; 
General Box Co. (quar.)__- ad 
General Builders Supply— 

5% convertible preferred (quar.)_....-__ 
General Cable Corp., common. esd: a 

4% lst preferred (quar.)..... Seni 

4% conv. 2nd pfd. (quar.)... = 
General Controls Co., common quar.) 

6% preierred (emer.) .............. a 
Gemeral Misstrie Ge... ..... ...... 
General Finance Corp.— 

Gm peste -& (6-6)..................- 

4% convertible preferred C (s-a)_____- 
General Pireproofing Co., 7+ pfd. ‘quar.) 

S% preferred (quar.)_....._._.__ petleen 
General Instrument Corp. (reduced) __ 
General Mills, Inc., 5% pfd. (quar.) 
General Motors Corp., $3.75 pfd. (quar.) 

3 preferrea (quar.)................ aie 
General Paint Corp. $1 pfd. ‘quar.) i 

$1 conv. 2nd pfd. (quar.)__ A 
General Portland Cement Co. 

General Products Mfg. Corp., Ltd. 

RRR = Rees et 

SS SR pre Se aa 

ep ee ERD... 8... os eect nane 
General Public Service, $6 pfd. ‘quar.) 

$5.50 preferred (quar.) . 

$4 convertible preferred (quar.) 


General Railway Signal Co., common__ » 2 


G® preterssg (eeer.) .............. 
General Realty & Utilities Corp. ‘s-a) 
General Refractories Co. (quar.) 

General Reinsurance Corp._-. : 
General Steel Castings, $@ pfd. ‘accum.) 
General Telephone Corp. (quar.) atime 
General Time Instruments Corp.—- 

Common iquar.)___~—- fat 

4'4% preferred (quar.)____- 
General Tire & Rubber, 344‘ pfd. ‘quar.) 

354° preferred (quar.) — cohen ; 

444% preferred (quar.)_.._- : 
Genesee Brewing, class A (quar.) : 

Gunes. & Geere.........-<.-.. 

Genuine Parts Co. (quar.) _- poten ob 
Georgia Power Co., $5 pfd. (quar.)_.._.--_ 
el lS ee een 
Gerber Products Co., 442% pfd. (quar.) 
Gibson Reirigerator Co, (quar.)__-_- ie 
Gillette Safety Razor Co., $5 pfd. (quar.) __ 


Gleaner Harvestc> (quar.) _...-~.--~-,-----. 
RES SEO Se Se rea. eae 
Glen Alden Coal Co.__-_.-~-- ines re 


Glens Falls linsurance Co. (quar.)_~_- 
Glen-Gerry Shale Brick Corp.— 

POGGEE GNU oct nen eenecccucun 
Glidden Company, common (quar.).-__--~- 

4'2° convertible preferred (quar.) aie 
Globe-Wernicke 7% pfd. (quar.)- = 
Godchaux Sugars, class A (quar.)—--. bs 

$4.50 preferred (quar.) _....-------- a 
Goebel Brewing (increased quar.)__--—~-.... 

ie eee eee a tailtaen 
Gold & Stock Telegraph (quar.)-_-__-----. 
Goldblatt Brothers, common (quar.)_~ cae 

$2.50 preferred (quar.)....-~-~-- . 
Golden Manitou Mines, Lid. (interim) 
Golden State Co., Ltd., common (quar.)_--~- 

4% preferred <(qegar.) .............~-..-.-- 
Goodrich (B. F.) Company, common-_-___-—- 

o§ pregeveed (usr.) ................-.-- 
Goodyear Tire & Rubber Co. of Canada, Ltd. 
Gordon & Belyea, Ltd.— 

Class A non-cum, (quar.)_---.----~------ 

Class B common (quar.)_-.------------- 

6‘> list preferred (quar.) --- a aiaiie 
Gorton-Pew Fisheries (quar.)—----- mon 
Grand Rapids Varnish Corp..--~----------- 
Grand & Toy, iéé.........-- 7 
Grant (W. T.) Co., common (quar.)_--- seal 

3%% preferred (quar.)...-------------- 
Granite City Steel (irreg.) —-- . ‘ 
Great American Insurance Co. ‘(N. Y.) = 
Great Britain & Canada Investment Corp.— 

$5 preferred (accum.)-~-.-~-~----- ae 
Great Lakes Industries, Inc. (quar.) — 
Great Lakes Paper Co., Lid., common nes 

Class A preferred (quar.)_- ’ aS 

Class B preferred (quar.)__---- alias 
Great Lakes Steamship, common-- 

412% preferred (quar.) --~-- ‘i 
Great Northern Railway Co. ‘irreg.) _------ 
Great West Felt Co., Ltd., com.____-------- 

NTR vecici ccieimnenscmnne a 

50c conv. pref. (quar.)-—-- . 
Great West Life Assurance Co. (increased). 
Great West Saddlery Co., Ltd.— 

6% 2nd preferred (quar.) 2 
Great Western Sugar Co., common (quar.)- 

7% preferred (quar.)_------~--- nconaai 


Greenfield Tap & Die Corp. (quar.)—------ 
Greening (B.) Wire Co., Ltd.-------------- 


(1267) 51 
When Holders 
Payebdie of Rec. 
4-15 4-1 
4-1 3-18 
4-1 3-24 
4-1 3-20 
4-1 3-15 
4-1 3-10 
4-1 3-10 
4-1 3-31 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4-1 3-25 
7-1 6-15 
10- 1 9-15 
3-30 3-21 
4-21 3-31 
4-21 3-31 
4-15 3-31 
4- 3-15 
4-25 3-31 
4- 3-10 
4-30 4-15 
4-50 4-15 
4- 1 3-25 
3-31 3-18 
6-10 5-20 
9-10 8-19 
12-20 12-1 
4-1 3-15 
4- 1 3-15 
3-31 3-15 
3-31 3-15 
3-31 3-15 
3-31 3-18 
4- 3-1 
4- 3- 1 
.S 3-1 
4- 3-22 
4- 3-18 
4- 3-18 
4- 3- 7 
5- 3-28 
5- 4-18 
4- 3-21 
4- 3- 7 
3-31 3-15 
5- 3-25 
4- 3-25 
4- 3-25 
4- 3-15 
4- 3-15 
4-25 3-18 
5-25 5-10 
5-25 5-10 
4- 3-17 
4- 3-18 
4- 3-16 
4- 3-10° 
5- 4-11 
5- 4-11 
4-1 3-15 
4-1 3-15 
3-31 3-11 
7-15 6-29 
7-15 6-29 
7-15 6-29 
5- 3-31 
5- 3-31 
5- 3-31 
4- 3-11 
4- 3-11 
3-31 3-18 
3-29 3- 8 
3-28 3-18 
4-1 3-22 
3-31 3-14 
4- 3-14 
4-1 3-14 
3- 3-21 
3- 3-21 
3- 3-21 
4- 3-18 
4- 3-18 
4- 3-14 
4- 3-15 
4- 3-15 
3-30 3-15 
3-29 3-16 
5- 2 4-1 
3-19 3-1 
3-19 3-1 
3-21 3-1 
4-1 3-14 
3-28 3-21 
4-1 3- 2° 
4-1 3- 2° 
4-1 3-18 
4-1 3-18 
4- 1 3-18 
3-30 3-10 
3-30 3-10 
4- 1 3-15 
4-1 3-10 
4-1 3-10 
4-1 3-10 
4-15 3-28 
3-31 3-14 
3-31 3-10 
3-31 3-10 
4-1 3-10 
4-1 3-28 
4-1 3-28 
4- 1 3-28 
3-31 3-21 
3-25 3-10 
3-31 3-19 
4-1 3-14 
4-1 3-14 
3-31 3-3° 
4-15 3-2a 
4-1 3-4 
3-23 3-10 
3-31 3- 7 
3-31 3-7 
3-31 3- 7 
3-31 3-23 
3-31 3-23 
3-21 2-23 
4-1 3-21 
10- 1 9-20 
4-1 3-21 
4-1 3-18 
3-31 3-10 
4- 2 3-10 
4- 2 3-10 
3-21 3-11 
4- 1 3-1 
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Per 
Name of Company Share 
Mojud nee Co., Inc., 5% pfd. (quar.)- ae 
een Corp. of Anierica (quar.) 12'%4c 
Se erctt Knitting Co., Ltd., commun _______ rz5c 
M4'e% preference (quar.)_-_--__________ $$1.12% 
Monroe Auto Equipment Co.— 
' 5%, preferred (quar.)___-------_________ 624ec 
Monroe Chemical Co., $3.50 pid. (quar.)____ B7eoc 
Monsanto Chemical Co. 

$3.25 preferred series A (s-a)__--________ $1.62% 
Montana-Dakota Utilities Co., common _____ 20c 
. $4.20 preferred ae ER ee $1.05 
Montgomery Ward & Co., common (quar.)_ 50c 
~ Class A (quar.) ---.------~-~~--~---~-__- -~ $1.75 
Montreal Locomotive Works, Ltd. (quar.)__ $30c 
Montreal Telegraph~ Co, ------------_-__ $50c 
Moore Corporation, Ltd., common (quar.)__ t75c 
" 4, yedeemable pfd. (quar.)_________ fee $25¢ 

7° preseryee a sees. *$1.75 

7’, preferred B (quar.)_____ pala enieerinap 5 we an o> on 7$1.75 
Moore Drop Forging, common (quar.)_____ 15¢ 

433’, convertible preferred (quar.)__ 593ec 
Morris Paper Mills, 434% pfd. (quar.) 59%ec 
Morris Plan Bank (New Haven)__.._ $1.50 
Morrison Cafeterias Consolidated, Inc.— 

1% pOGRereee: see)... $1.75 
Motorola, Inc. CEE Wartid mae ee eee ee 25c 
Mount Diablo Oil, Mining & Development 

Co. «=. a a ee a lc 

ExUOG ere cesense as eeeaer lc 
Sustier UN gti oe eas SS oe 30c 
Mullins Manufacturing Cvip. (quar.)____-. 25c 
Munising Wood Products, com, (quar.)____ 12%ec 

5% prehte s.)...... ee 12%ec 
Murphy (G. C.) Co. 

4% ‘c preferred -(quar.)—----....._..___ $1.18% 
Murphy Peint Co., Led. (quar.)_.._________ $20c 
Murray Corp. of America, common (quar.) 40c 

4%. predetred:(emar,). =~ 2 sete 50c 
Murray .Ginie, See... 2a. 50c 
Muskegon Piston ‘Ring Co.__--__-_________ 25c 
Mutual Chemical Co, of America— 

6% premeered: Ager.) cs $1.50 

6%0 - preferred:.-(@var.j;;.- 22. $1.50 

6% - DIGS seb ...--<- - $1.50 

6% -pecenes- ee.) 2. $1.50 
Mutual Investment Fund, Inc.__--_________ 10c 
Mutual System, Inc., 6% preferred (quar.)_ 374ec 
Myers (P. E.) & Bros. Co. (quar.)________ 75c 
Nash-Kelvinater Corp. =.= 22 35c 
Nation-Wide Securities _._._._______________ 15¢ 
National Biscuit Co., common (quar.)_____ 40c 
National Breweries, Ltd., com. (quar.)__-___ +50c 

T‘o, preferred (quay.):-_. =. 222 2 t44c 
National Cash Register Co.__________...__ 50c 
National City: Lines, Inc.— 

$4 preferred A (quar.)__-_-____________ $1 
National Electric Welding Machine Co.— 

Quarteriy << 2.555325 2 oa ie ss 2c 
Quartemy | 222.2225 2 nn ts 2c 
Quarterly 2-22 oe 2c 
National Enameling & Stamping Co._______ 25c 
National Fire Insurance Co. (quar.)~_______ 50c 
National Glass Co., com. (quar.)__- 12'ec 
National Grocers, Ltd., common____._____ t15c 
$1.50 pher, (QuNeo-* 2 = += 5- -- t37 ec 
National Gigpaum '-O9.-_.-.- = -- 2 25c 
National Hosiery Mills, Ltd., class A (quar.) t15c 
Class & (MRR)? $2 ou oe $15c 
Class: A SRN tr ee a t15¢ 
Ce a | eee eee re t15c 
oe 2a ee Se eee $30c 
National Invesiors Corp. (quar.)..._____ 8c 
National Lead Co., common ft ae Ce 25c 
6‘c preferred B (quar.)_.._..___ $1.50 
National Linen Service 
Commen (Guar) —.......--..-.....___. 15c 
4'2% preferred (quar.)._._____._______ $1.12%% 
5% preferred (quar.)...........________ $1.25 
National Malleable & Steel Castings (irreg.) 25c 
National Motor Bearing Co. (quar.)________ 25c 
National Paper & Type, 5% preferred (s-a) $1.25 
National Pressure Cooker Co. Co ) ey olen 37 4ec 
National Radiator Co............._____.. 15¢c 
National Rubber Machinery _____________ 25c 
National Screw & Mfg. Co. teeer.) 2... 75c 
Nationa] Stamping 6% pfd. (s-a)___.._____ 30c 
Nationa!-Standard Co. (quar.)_____________ 50c 
National Steel Car, Ltd. (quar.)___________ 37’2e 
National Sugar Refining Co..________ Mee 50c 
National Supply Co. (Pa.), com. (quar.)____ 40c 
2% preferred (quar.) _........_..___ $1.12% 
National Tea Co, 414% pra. (gGar.) 2... 53 Yec 
28% preferred (quar.)_......_._____ - 47%ec 
Naugatuck Water Co. (s-a)__.__........... 75¢ 
Nehi Corporation (quar.)__.._...........- 17¥%ec 
New Britain Machine pe 25c 
New Brunswick Telephone, Lid. (quar.) _- $12c 
New England Electric System (quar.)______ 20c 
New England Gas & Electric Association—— 

_4'2 convertible preferred (quar.)_______ $1.12% 
New England Power 6‘% pfd. (quar.)________ $1.50 
New England Telephone & Telegraph______ $1.25 
New Hampshire Fire Insurance Co. (quar.) _ 50c 
New Haven Gas Light (quar.)_.._-......__ 40c 
New Jersey Power & Light 4“ pfd. (quar.)__ $1 
New London Northern RR. Co. (quar.) $1.75 
New York, Chicago & St. Louis RR.— 

,6% preferreé A (accum.)_..-...._..____ $1.50 
: Y. & Honduras Rosario Mining Co._____ 50c 
New York State Electric & Gas— 

$4.50 preferred (quar.)__.....___.______ $1.12% 
,°3-75 preferred (quar.) _.___......_.. 9334c 
New York Trust _. = oS eee $1 
New York Water Service Corp..__...___.__ $1 
Newberry (J. J.) Co., common quar.) _- 50c 
3°4°* preferred (quar.)_..._______ ae 9334¢ 
Newport Electric Corp, 1 
wet % preferred (quar.) ..._..__________ 93%c 
~ port Industries, 415 % preferred (quar.) $1.06% 
Niagara Wire Weaving Co., Ltd. (quar.)__- t40c 
Nicholson File - y 2 Secon 30c 
Be cig Mh RRO oon SFE 20c 
Noblitt-Sparks Seenetries, Inc... ...___ 40c 
ee Electric Corp. (stock dividend) _____ 3% 
gk = (“‘<“‘i“y=”=«=<C«é«' Sap rene 40c 
Normetal Mining Corp., Ltd................ t10c 
North American Car. 
os $2 convertible preferred Se ee 50c 
on Me Mar ee 25c 
North American Rayon Corp.— 

OP 75¢ 
On Meee 75¢ 
Common class C CE | epee eee 75¢ 
+ Common Class D (initial)_______________ 75¢ 
hha American Refractories Co. (quar.)__ 15c 
ibe, Carolina RR.. 7% guararteed (s-a) _ $3.50 
aha Shore Gas Co. (quar.)__.-________ __ 35c 
“orth Star Oil, Ltd., 7° pfd. (accum.)_____ $8%c 
Stanit Pid. (This payment clears all arrears) $834c 
~ rthern Engineering Works 15¢c 
bh orthern Indiana Public Service, common__ 30c 
no2% convertible preferred (quar.)______ 22%ac 
yotthern Indiana Transit (quar.)....._____ 25c 
OT Wee Wes. 45c 
“orthern Paper Mills, com, (increased) ____ 50c 
Se Tees Gee $1.50 
Northland Greyhound Lines— 

“4% Prerrrea tauar.)__.<.......... 93%c 


When Holders 


Payable of Rec 
4- 1 3-15 
3-24 3- 2 
4- } 3-18 
4-1 2-28 
4-1 2-28 
4- 1 3-18 
4-1 S:'¢ 
6- 1 5-10 
4-1 3-15 
4-1 3-15 
4-15 3-14 
4- 1 3-14 
4-1 3- 9 
4-16 3-15 
4- 1 3-10 
4-1 3-10 
4-1 3-10 
4-1 3-10 
4- 1 3-15 
4- 1 3-15 
3-30 3-15 
3-31 3-21 
4-1 3-24 
4-15 3-31 
5-31 5-10 
5-31 5-10 
3-29 3-10 
4- 1 3-15 
3-30 3-15 
3-30 3-15 
4-2 3-17 
3-31 3-14 
3-22 3-12 
4-1 3-18 
4-1 3-18 
3-31 3-11 
3-28 3-17 
6-28 6-16 
9-28 9-15 
12-28 12-15 
4-30 3-31 
4-15 3-31 
3-28 3-15 
3-28 3- 7 
4-1 3-15 
4-15 3- 8 
4-1 3-9 
4-1 3-9 
4-15 3-31 
4-1 3-19 
5- 2 4-22 
8- 1 7-22 

10-29 10-19 
3-31 3-21 
4-1 3-15 
4- 5 3-10 
” he 3-14 
4-1 3-14 
4-1 3-16 
4-1 3- 4 
74 6- 3 

10- 1 g- 2 

1-1-50 12-2 
4-1 3- 4 
4-20 ys | 
3-31 3-11 
5- 2 4-15 
4-1 3-15 
4-1 3-15 
4-1 3-15 
3-29 3- 79 
4-1 3-31 
8-15 7-31 
3-31 3-21 
4-1 3- 7 
3-22 3- 4 
“4.2 3.32 
A. 3-18 
4-1 3-15 
4-15 3-15 
4-1 3-15 
4-3 3-18 
4-1 3-18 
5-15 5- 5 
5-15 5- 5 
5- 2 4-16 
4-1 3-15 
3-31 3-18 
4-15 3-31 
4-1 3-19 
4-1 3-15 
4-1 3-18 
3-31 3-10 
4-1 3- 7 
3-31 3-15 
4-1 3- 7 
4-2 3-15 
4-1 2-25 
3-26 3-16 
4-1 3-10 
| 3-10 
4-1 3-11 
4- 8 3-29 
4-1 3-16 
5- 2 4-15 
4-1 3-15 
4-1 3-19 
4- 1 3- 3 
4-1 3-18 
4-1 3-18 
3-31 3-14 
3-31 3-15 
3-31 3-21 
3-31 3- 4 
4-1 3-23 
4-1 3- 4 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4-15 4-4 
8- 1 7-20 
4-1 3-15 
4-1 3-15 
4-7 3-15 
4-26 4-14 
3-21 3- 4 
3-30 3-15 
4.1 3-22 
3-25 3- 4 
3-21 3- 1 

3- 21 3- 9 
4-1 3-22 


Name of Company 


Northwestern Leather Co. (quar.) . 
Northwestern States Portland Cement— 

Quarierly ____ <4 mi 
Norwich & Worcester RR. Co.— 

8’. preferred (quar.)_ : 
Nova Scotia Light & Power, Ltd.. 
Oceanic Oj] Co., com. (resumed). 

Commen ae ce ea sedi 
Ogilvie Flour Mills, Ltd., common (quar.) _ 
Ohio Brass Co., class A (increased) 
Ohio Edison Co., common__.________ 

4.40 preferrec (quar.) - =i 
Ohio Finance Co., com. (quar.). 

4'2° preferred (quar.) 

S‘e preferred (quar.)__ 
Ohio Match Co., common 

ESN ontenaaeeieiamn 
Ohio Public Service Co., 3.90% pfd. (quar.) 
Ohio Water Service Co___ Mendes 
Old Colony Insurance Co. 

Old Line Life Insurance e. er). 
Old Town Ribbon & Carbon Co., Inc. (quar.) 
Olin Industries, 4% preferred A 5 

Omar, Inc., common___......§. 

6% preferred (quar.) 
Omnibus Corp., 3% pfd. (quar.)____ 


Ontario Loan & Debenture ie a 
Ontario Steel Products Co., Ltd., com. (quar.) 
aera. ...... ae 


7% preferred (quar.) _ ET eee 
Oswego Falls Corp., 412°; pfd. (quar.) 
Otis Elevator Co., 6% pfd. (quar.)_____ 
Ottawa Electric Railway Co. nd 
Ottawa Light, Heat & Power Co,, Ltd.— 

I 

S% preferred (quar.) _......___. 
Oxford Elegric Corp... _ 
Pacific American Investors, Inc.— 

ee I tee 
Pacific Associates, Inc.— 

6‘> prior preference quer.) ....—- or 
Pecinc: Can Co... = 
Pacific Coast Aggregates 206, (Guer.).._ 
Pacific Gas & Electric Co. (quar.) Xs 
Pacific Indemnity Co. (quar.)__- Se ne eT 

_ Sasol ea ae nae axe 
Pacific Intermountain Express Co. (quar.)__ 
Pacific Lighting Co., $5 preferred ‘quar.)__ 
Pacific Public Service Co. DS ee = 
Pacific Telephone & Telegraph Co., com. 

6‘c preferred (quar.)__._.___ 
Packard Motor Car Co. (irreg.) ee ; 
Page-Hersey Tubes, Ltd. er) 
Panhandle East Pipe Line, 4:; pfd. (quar.) 
Pantepec Oil Co. (C. A.) — 

American shares (reduced)______. | 
Paratffine Companies, Inc., common________ 

4‘c preferred iquar.)__.___ bi chie pao 
Paramount Pictures, Inc. iquar.)___________ 
Parmelee Transportetion i 3 See 
Peerless Casualty Co. (New Hampshire) — 

es 
Peninsular Telephone (quar.)__... ek 
Penney (J. C.) Company__._.._._.....______ 
Pennsylvania Engineering Corp. (quar.) 
Pennsylvania Glass Sand, com, (altar. >)... 

5% preferred (quar.)....._....__ 
Pennsylvania Power & Light, common____ 

44%2% preferred (quar.)_._..____ 

4.60% preferred (quar.)______ 1 EIR 
Pennsylvania Telephone Corp.— 

$2.10 preferred (quar.)______ ’ re 
Pennsylvania Water & Power Co.— 

ti” OE eee 

mar wrerersem (0007) 8 ec 
Peoples Drug Stores Inc. (quar.)___- ee 
Peoples Gas Light & Coke_____._.____. 
Perfect Circle Corp. (quar.)_._._______ 4 
Perfecticn Stove Co. (quar.)_____ . ‘ 
Pet Milk Company, ccmmon (quar.) ae 

442% preferred (quar.)_.._______..______ 
Petrol Oil & Gas Co., Ltd.____ ati at 
Petroleum & Trading Corp.— 

Class A (interim) _.________ mesial ap 
Pfizer (Charles) & Co., 3'2‘% pfd. (quar.) 
Philadelphia Co. 

$5 cum. preference (quar.)_____________ 

$6 cum preference (quar.)_________- é 
Philadelphia Dairy Products Co., Inc.— 

$4.50 Ist preferred ‘quar.)_.._. 

$4 non-cum. 2nd preferred (quar.)_______ 
Philadelphia Electric Co., commun (quar. )__ 

Si preterence (quar.)_................... 
Philadelphia & Reading Coal & Iron_______ 
Philadelphia Suburban Transportation Co.— 

5‘, preferred ‘quar.)___ ~~ ace 
Philadelphia & Western RR. , ' 
Philco Corporation, 334’ pfd. A (quar.) 
Phoenix Hosiery Co, __. ea ee ee Lae 
Phoenix Insurance Co. (Hartford, Conn.)— 

| eet eee ‘ 
Pierce Governor Co.__- apne ais 5 she / 
Pillsbury Mills, Inc., $4 preferred (quar.)__ 
Pitney-Bowes, Inc., 4’, conv. pfd. ‘quar.) 
Pittsburgh, Bessemer & Lake Erie RR. Co.— 

Semi-annual -. 2 
Pittsburgh Fairfax Corp., vtc. paca 
Pittsburgh, Ft. Wayne & Chicago Ry.— 

SS ee a 

7% preferred (quar.)_______ 2S a ‘ 
Pittsburgh Plate Glass Co...........___.__ 
Pittsburgh Screw & Bolt (quar.)___________ 

AS +oc rae 
Pittston Company (quar.)_.-._.-__________ 
Planters Nut & Chocolate Co. (quar.)_____ 
eee eee 
Plymouth Oi] Co. (quar.)_..........__.._. 
Peeeees Mrnie Ce. c.... | 
(| epi a ae 
Porter (H. K.), Co., Inc. (Penn.)— 

S% wpretermed (guer.)...._.........._... 
Portland General Electric Co. (quar.)______ 
Portland Transit Co., 5% preferred (quar.) 
Potomac Electric Power, common quar.) 

3.60‘¢ preferred (quar.)_-___________ 
Power Corp. of Canada, Lid.— 

a Re SR 

6% non-cum, partic. pfd. (quar.)_______ 
Prats @& Lemimett, tee, _...............__.. 
Pressed Steel Car Co., Inc.— 

442% preferred A (quar.).--...____.___. 
Preston East Dome Mines, Ltd.____________ 
Prosperity Co., 5% preferred (quar.)______ 
Providence Washington Insurance Co.— 

sa anit biel tte th Ianto a a scitcay wdc mceieeseacediees 


Public National Bank & Trust Co. (N. Y.)— 
coche ita ac in os dc tht ances eatin ican 


Public Service Electric & Gas Co., common 
$1.40 dividend preference common (quar.) 
Public Service Co. of Indiana, com, (irreg.) 
3%2% preferred .(quar.)_.........__.__._ 
Public Service Co. of New Mexico— 
5%% preferred (initial quar.)__________ 
Wom DOE CHER cccccie nn cccceccnus 
Public Service Co. of Oklahoma— 
TS ee ee 
Publication Corp., com. voting (quar.)______ 
Common non-voting (quar.j)___.___ 
7% original preferred (quar.)........... 


When Holders 
Share Payable of Rec. 
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Name of Company 


Publicker Industries, Inc.— 


Common (stock dividend) _______ Renceniendeiteteal 2%% 
Puget Sound Power & Light $5 pfd. (quar.) $1.25 
Puget Sound Pulp & Timber (quar.) 50c 
Pure Oil Co., 5% conv. preferred (quar.)__ $1.25 
Purolator Products, Inc. (quar, )__ — 10c 
Putnam (George) Fund SEE. ts sion iat 15c 
Quaker Oats Co., common (iTS. ) .... - $1 

6% preferred (quar.)__ sok ie ciiene $1.50 
Quebec Manitou Mines, Ltd... 2c 
Quebec Power Co. (quar.) $25c 
Quincy Mining Co._________ - — 25c 
Radio Corp. of America— 

$3.50 Ist preferred (quar.)__...... | 87%ec 
Radio-Keith-Orpheum Corp. : g 15c 
Ralston Purina Company, 334% pfd. (quar.) 934c 
Rayonier, Inc., $2 preferred (quar.)_______ 50c 
Raytheon Mfg. Co., $2.40 conv. pfd. (quar.) 60c 
Reading Co., 4% 2nd preterred (quar.)____ 50c 
Reading Tube Corp., class A (quar.)_____ 12%ec 
Real Silk Hosiery Mills, Inc. 

7% preferred (quar.)............__...__ $1.75 

5‘e prior preferred A yk er $1.25 
Red Owl Stores, 4%4% preferred A (quar.) $1.18% 
Reece Corporation, common 20c 

5‘e preferred (quar.) . . $1.25 
Reed Roller Bit Co..............____ ae 35c 
Reeves Bros., Inc (quar.).__....._..______ 25c 

a ee RO: Pees See eRe 25c 
Regent Knitting Mills, Ltd. 

$1.60 non-cum. preferred | SF ee eee t40c 

$1.60 non-cum, preferred lS re +40c 

$1.60 non-cum. preferred (quar.)..______ 340c 
Reitman’s (Canada), Ltd.— 

5‘e redeemable preferred (quar.) : $25c 
Reliable Stores Corp. ers 40c 
Reliance Mfg. Co. (Ill.) 

3%% preferred «quar.)_......__....______ 87420 
Remington Rand, Inc., common____._______ 25c 

$4.50 preferred (quar.)....- = $1.12% 
Renfrew Textiles, Ltd., class A quar.) . t15e¢ 
Republic Investors Fund— 

6%o preferred A (quar.)_.......__ 15c 

6% preferred B (quar.)_........ ______ 15c 
Republic Steel Corp., common Se 25c 

WN: Sinneiietht ll cnisimeneweeeeeenen...., 25c¢c 
6‘> prior preference A (quar.)__._.____ $1.60 
Revere Copper & Brass, Inc. 

5%% preferred (quar.)...........______ $1.31% 
Reymer & Brothers (quar.) a l2'2c 
Reynolds Metals Co., common ’ 25c¢ 

5'2‘> convertible preferred (quar.) ; $1.3742 
Reynolds (R. J.) Tovacco— 

3.60% preferred (quar.)..- 90c 

4.50% preferred (quar:)__.-_.___._..____ $1.12% 
Rice-Stix Dry Goods Co.— 

7% Ast preferred (quar.)_........____ $1.75 

7% st preferred (quar.)_.....___ $1.75 

7% ist preferred (quar.)__...___._..______ $1.75 

7% 2nd preferred (quar.)__._-..______ $1.75 

7% 2nd preferred (quar.)......-__ $1.75 

7% 2nd preferred (quar.)_...__...._ $1.75 
Richman Brothers quar.) . 75c 
Rieke Metal Products (reduced CURR dine 10c 
Ritter Co., Inc... ___ . 50c 
River Raisin Paper Co. _ - emaieetitien 10c 
Riverside Silk Mills, Ltd., class A (quar,)_ '60c 

Class B ___ a ee $1 
Robertshaw-Fulton Controls, com. (quar.) — 20c 

4% % preferred (quar.)...-_..__________ 29i4c 
Robertson (P, L.) Mfg. Co., Ltd., com.____ t50c 

$2.50 preferred (quar.)._...._._.___._ __ t62%ec 

Robinson Cotton Mills, Ltd.____. ee ee +10c 
Robinson, Little & Co., Ltd...._._..._....___ $20c 
Rochester Telephone Corp., com, (resumed) 20c 

4%2‘o 1st pfd. series A (quar.)..... $1.12% 
Rock of Ages Corp. quar.) 25c 

an ae ene set Ea oe eT 25c 

‘uerterily ........... ae ‘ Ghnnmedine 25c 
Rockwood & Co. ¢ 

om peeterned (auar.)................... $1.25 

5% series A preferred (quar.)____.______ $1.25 

5% prior preferred (quar.)_ aitinra aaa $1.25 
Roeser & Pendleton, Inc. homey in 25c 
Rome Cable Corp., common______.________ 15c 

nee chars eae Sirens web EaynIpeenes 15c 
4c convertible preferred (quar.)_-_.___ a 30c 
moose Myos., tae. (eger.) na ce 50c 

Roosevelt Oil & Refining common (quar.) __ 20c 

6’ preferred (quer.) aint 18%4c 
Rothmore Corp., common (quar.,) nal 17e2c 

Class A (quar.) , ae: 844c 
Royal Typewriter Co., common____..______ 50c 

7‘e preferred (quar.) _- : ieee $1.75 
MUBCTOIA OCOMPONE  ....2 ence ccce nee 50c 
Rubinstein (Helena) see Helena Rubenstein 
Ruppert (Jacob) 442% preferred (quar.)___ $1.12% 
Russell (F. C.) Company, common__________ 50c 

me preterred (aue?.) .................. $1.25 

Russel] Industries, Ltd.,— 

Commen (increased quar.)__--________ | t20c 

ees ®t, $1.75 
teyeorson. & Hagnes, JAC... ...<.-6.ccccanna 20c 

Safety Car, Heating & Lighting Co. (quar.) 25c 
Sateway Stores, Inc., common 2 ee 25c 

5’, preferred ‘quar.)- aera — $1.25 
Saguenay Power Co., Ltd.— 

414% preferred (quar.)___ rnb int deaiades $$1.06 
St. Joseph Light & Power— 

5% preferréd A (quar.)............._... $1.25 
St. Lawrence Flour Mills Co., Ltd.— 

Common quar.) i eae Gn Mebinion swt '40c 

7‘. preferred (quar.) . aes ’ $1.75 
St. Louis, Rocky Mountain & Pacific Co.— 

Common idaiectiha sili nici pn tacnie acts 50c 

5‘e non-cum. preferred (annual)______ __ $5 
St. Louis-San Francisco Ry. 

5% conv, preferred A vtc (quar.)________ $1.25 

5% conv. preferred A vtc (quar.)________ $1.25 

5% conv, preferred A vtc (quar.)________ $1.25 
St. Regis Paper Co. 

4.40% 1st pfd. series A (auar.)___.... $1.10 
San Antonio Gold Mines, Ltd.._-__________ t7c 
San Jose Water Works, common quar.) ___ 50c 
Sangamo Electric Co. (quar.)._.-_________ 40c 

gt Cag Se 30c 

Saudi Arabian Mining Syndicate, Ltd.______ 10c 
Savannah & Atlanta Ry. Co.— 

oy, Gremrpen Clee. jo. aa $1.25 
Schuster (Ed.) & Company (quar.)________ 25c 
Schwitzer-Cummins Co. 

542% preferred A (quar.) ............... 27'%2c 

542% preferred A (quar.)---.-__..______ 27%ac 
Scott Paper Co., $3.40 pfd. (quar.) ick els ac 85c 
Scovill Manufacturing Co., common_______ 50c 

3.65% preferred (quar.)................ 91%c 


Scranton Electric Co., 3.35’> pfd. (quar.) 83%4c 
Scruggs-Vandervoort-Barney, Inc.— 


oo ea 15¢ 

$4.50 series A preferred (quar.)__.__.____  $1.12% 
Seaboard Finance Co., common (quar.)_ ~~ 45c 

$2.60 convertible preferred (quar.)______ 65c 
Seeger Refrigerator. Oo............._..... 25c 
Seiberling Rubber, 5% preferred A (quar.) $1.25 

4'2‘o prior preferred (quar.)_.._.______ $1.12 
Selected American Shares___...___________ 10c 
Selected Industries, Inc.— 

$5.50 prior preferred (quar.)_-.-.---.--. $1.37%2 
Servel, Inc., $4.50 preferred (quvar.)_______ $1.12%2 
SoSSGR Stee Germ, (GGGl.) .26-.<cnnnccons- 50c 


When Holders 
Share Payable of Rec. 
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due 2022, $45,374,500; equipment obligations, $24,839,878; audited ac- 
counts and wages payable, $6,865,670; miscellaneous accounts payabie 
31,861,984; interest matured unpaid, $1,692,535; dividends matured un- 
naid, $147,251; unmatured interest accrued, $2,244,381: accrued ac- 
counts payable, $2,440,060; taxes accrued, $9,452,130; other current 
jabilities, $1,658,774; deferred liabilities, $135,491; unadjusted credits 
‘include $1,055,478 reserve for casualty claims; $798,173 reserve for 
U. Ss. Government claims for overcharges based on land grant rates, 
and $619,272 miscellaneous items), $2,472,923; earned surplus—appro- 
pr.ated, $345,106; earned surplus—unappropriated, $11,770,426: total, 
$305,563,759.—V. 169, p. 1118. 


St. Louis Seuthwestern Ry.—Earnings— 














Month of January— 1949 1948 
Railway operating revenues___________________ $5,064,092 $4,952,341 
Railway operating Sx pen ees.. ... -——-—-- 3,450,289 2,977,416 

Net revenue: from railway operations________ $1,613,803 "$1,974,925 
State, county and city taxes_________________ 117,956 68,988 
Federal income tawes____---_____-_. 399,686 595,415 
Other Federal taxes_____~_- BES SEE Se 120,003 161,542 

Railway operating income-_________________ $976,157 $1,148,980 
Other railway operating income____________ 29,572 36,260 

Total railway operating income____________ $1,005,729 $1,185,240 
Deductions from railway operating income____ 272,628 210,407 

Net railway operating income_______________ $733,101 $974,833 
Nonoperating income —-_-~-~-- cies ih an icnennahe eases 24,093 14,111 

Greet. I Re crcl re ih eee ce $757,194 $988,944 
Deductions from gross income____—~__-___-____ 148,318 170,756 





Net income $608 876 $818,188 


—V, 169, p. 1238. 


Safeway Stores, Inc.—Domestic Operations Decline— 


——4 Weeks Ended——— —-——-8 Weeks Ended——- 
Feb. 26, °49 Feb. 28, '48 Feb. 26,'49 Feb. 28, '48 
$ $ $ $ 
Sales in United States_ 86,907,604 92,482,377 173,759,141 182,242,264 
Sales in Canadga___ ~~~ 6,783,949 5,964,055 13,304,196 11,815,758 


Stores in cperation in the United States (end 
of period) 2,091 2,240 
Stores in operation in Canada (end of period )_ 137 141 


To Increase Directorate— 


The corporation will. increase its board of directors from five to 
seven, according to Lingan A. Warren, President. This increase in the 
size of the board will enable Safeway to give representation on its 
board to leaders in other lines of business and to obtain the benefit 
of the.r advice and counsel, Mr. Warren said. 


The vacancies created in the board will not be filled until the 
annual meeting of the common stockholders on April 26, 1949. The 
management of the company will present to the stockholders for 
election as directors, in addition to Lingan A. Warren, A. D. Kirk- 
land, C. N. Sanders and Milton L. Selby, who now serve as directors, 
the names of Brayton Wilbur, Artemus L. Gates and Norman Chandler. 


Mr. Wilbur is now President and director of Wilbur Ellis Co., Presi- 
dent and director of Connell Bros. Co. Ltd., Chairman of the board 
of The Federal Reserve Bank of San Francisco, and a director of 
Fire Insurance Co., Fulton Fire Insurance Co., and Cali- 
fornia Pacific Title Insurance Co. 


Mr. Gates is now a director of Time, Inc., a director of Union 
Pacific RR. Co., « director of Boeing Airplane Co., a director of 
Hodges Research & Development Co., a director of American Superpower 
Corp., and a director of North British & Mercantile Insurance Co. 
Mr. Gates acted as Assistant Secretary of the Navy for Air from 1941 
through June of 1945 and as Under Secretary of the Navy from July, 
1945 through Dec. 31, 1945. 


M:. Chandler is now President and a director of the Los Angeles 
“Times,’’ President and a director of Television Station KTTV Inc., 
President and a director of Publishers Paper Co., Vice-President and 
@ director of Tejon Ranch Co., a partner in Emett and Chandler, in- 
surance brokers, a director of the Associated Press, a director of 
Farmers & Merchants Bank, Los Angeles, a director of the Atchison, 
Topeka & Santa Fe Ry. Co., a director of Yosemite Park, Curry Co., 
@ director of Dresser Industries, Inc., and a trustee of The University 
of Southern California and of the California Institute of Technology. 
—V. 169, p. 1012. 


Sangamo Electric Co.—Earnings— 


Twelve Months Ended Dec. 31— *1948 1947 
Sales pi diikgeit mein lntsicc. G29:9G0008 016:377 000 
Net income after Federal income tax________-_- 1,979,000 1,525,000 
Earnings per share on 286,000 shares____ $6.92 $5.33 


“Subject to final audit.—V. 168, p. 2013. 


Schenley Industries, Inc.—Unit To Make Streptomycin 
—Cuts Penicillin Prices— 


Schenley Laboratories, Inc., will soon begin large-scale production 
and marketing of streptomycin, it was revealed on March 14 by I. J. 
Seskis, President, who also announced substantial price reductions on 
certain penicillin products. 

After extensive pilot plant operations this subsidiary, a pioneer in 
the commercial production of penicillin and currently one of the 
nation’s largest manufacturers of this wonder drug, is now com- 
Pleting preparations to start large-scale output of the companion 
antibiotic. Mr. Seskis said. Streptomycin is used for treatment of 
tuberculosis, certain urinary infections and some types of meningitis 
and influenza. 


, rhe products of Schenley Laboratories are now marketed in more 
than 60 foreign countries, in addition to the U. S. and Canada. In 
France a plant planned by Schenley technicians and research experts 
end built under their supervision is now producing penicillin at twice 
Its rated capacity. Its product is being marketed by the Societe 
> amonte de Penicilline under the name ‘‘Roussel-Schenley.’’—V. 169, 


_(Jos.) Schlitz Brewing Co., Milwaukee, Wis.—Acquisi- 
tion—Edward C. Uihlein, President, on March 16 said: 


p ‘This company has acquired the assets of George Ehret, Inc., 
193 Melrose St., Brooklyn, N. Y., on which $5,000,000 to $6,000,000 
will be spent on construction and new equipment. 

There will be no change or delay in the already announced pro- 
fram of expansion of the Schlitz brewery in Milwaukee, It is antici- 
pated that production of the Milwaukee brewery, largest producer 
of beer in the world, will continue at capacity and will increase as 
additional facilities are completed. 

George Ehret Burghard—grandson of George Ehret who founded 
sr Ehret brewery in New York City in 1866—was at the time of 
a sale to Schlitz—Chairman of the Executive Committee. Mr. 
Surghard is a director of the Westchester Fire Insurance Company, 
President of the George Ehret Columbus Circle Corp., and Vice-Presi- 
Cent of the George Ehret Properties, Inc.’’—V. 166, p. 2422. 


Scullin Steel Co.—To Pay 3% Additional Interest— 


The following payments of interest will be made on April 1, 1949 to 
holders of mortgage bonds, 3% fixed and 3% income, due Oct. 1, 1951: 
‘a) Fixed interest of $15 per $1,000 bond, upon surrender of fixed 
interest coupon No, 25 maturing on April 1. 1949; and (b) additional 
Mterest of $30 per $1,000 bond upon surrender of income interest 
Coupon No. 12 maturing on April 1, 1949. 

Accordingly, the Committee on Securities of the New York Curo 
Exchange on March 12 ruled that said bonds be quoted ‘‘ex’’ the 


additional interest payment of $30 per $1,000 bo 2 
1949; that the bonds shall continue a be dealt in “aa tae a 
the extent of the fixed interest payable on the bonds. viz: at the 
— rate of 3%; and to be a delivery in settlement of transactions 
ay e on and after March 29, 1949, shall carry fixed interest coupon 
oO. 26 maturing on Oct. 1, 1949, and income interest coupon No. 13 
maturing on April 1, 1950.—V. 168, p. 1404. 


(Joseph E.) Seagram & Sons, Inc. (& Subs.) 

Period End. Jan. 31— 1949-3 Mos.—1948 
Profit after all oper- 

ating charges ______ $11,507,354 $30,322.84 2 ) 55 
Income and excess prof- ee PME 

its taxes 





Earnings 
1949-6 Mos.—1948 


4,810,006 12,185,000 11,850,000 25,000,000 


Net profit ________ $6,697,364 $18,137,843 $16,251,044 $36,381,955 
—V. 168, p. 2013. 


Sears, Roebuck & Co.—February Sales Declined 8.3% 
Month of February— 1949 1948 


$ $ 
Sales _ ‘ 
PEEL o>: eee ee ss 128,340,018 138,944,09¢ 
Pericd End. Jan. 31— 1949—-Month—1948 1949-—-12 Mos.—1948 , 
a $ $ $ $ $ 
€S ----__________ 139,213,105 156,678,603 2,400,353,880 2,112,471,127 


—V. 169, p. 209. 


Securities Acceptance Corp. (& Subs. )—Earnings— 





Three Months Ended Dec. 31— 1948 1947 
Earned disc., int., insur. & carrying charges, etc. $1,210,062 $875,231 
Int. costs, imsur. costs, & prov. for credit losses 431,984 295,561 
General operating expenses 360,786 304,816 
Contrib. to employees’ profit shar. pension trust 20,865 13,743 
Provision for Federal income taxes 158,571 104,444 

Net CO ee eee $237,856 $156,667 
Previous surplus _. 579,002 579,832 

Total men be ‘ $816,858 $736,499 
Dividends on preferred stock 18,752 18,474 
Dividends on common stock_ 93,751 50,000 

Balance surpius, Dec. 31 ~ $704,355 "$668,024 
Earnings per common share ___ : $0.29 $0.18 

CONSOLIDATED BALANCE SHEET, DEC. 31, 1948 

ASSETS—Cash, $4,180,953; notes receivable, $23,722,829; accounts 


receivable, $2,193; repossessed automobiles, etc., $33,742; cash surrender 
value cf insurance, $33,863; prepaid interest, insurance, etc., $83,159: 
automobiles used in business, at depreciated amounts, $16,544; office 
building and land (less reserve for amortization of $33,699), $86,302; 
furniture and fixtures (less reserve for depreciation of $59,474), $17,112; 
total, $28,176,697. 


LIABILITIES—Notes payable (unsecured), $18,930,000; dividends pay- 
able (paid Jan. 1, 1949), $18,752; accounts payable, accrued taxes, etc., 
$453,991; dealers’ participating loss reserves, $962,219; reserve for credit 
losses, $275,000; deferred income, $1,746,079; mortgage payable, secured 
by office building and land, $86,301; 3'2% subordinated sinking fund 
note, due Jan. 1, 1963, $2,000,000; 5“ preferred stock (par value $25), 
$1,500,000; common stock (par value $2), $1,500,000; earned surplus, 
$704,355; total, $28,176,697.—V. 168, p. 2547. 


Sheller Manufacturing Corp.—Earnings Show Gain— 


Calendar Years— 1948 1947 
Net profit after charges and taxes $2,677,288 $2,400,279 
*Earnings per common share $4°77 $4.27 
Dividends paid on common stock $1.00 $0.60 


*Based on present capitalization. 

M. M. Burgess, President, reported further: ‘‘Book value of the 
common stock was $14.10 per share at the end of 1948, compared 
with $9.57 at the close of 1947.’ He added that a high volume of 
business for the company is expected in 1949.—-V. 169, p. 114. 





Shoe Corp. of America (& Wholly-Owned Subs.)—Sales 


Period End. Feb. 26— 1949—-Month— 1948 1949-8 Wks.-—1948 
Sales __________.______ $1,958,876 $1,769,619 $3,791,986 $3,341,254 


Retail units in operation on Feb, 26, 1949 numbered 329, against 
310 a year before.—vV. 169, p. 1012. 

Sioux City Gas & Electric Co.—Earnings— 

12 Months Ended Jan. 31— 1949 1948 
Operating revenues ___- : $5,434,591 $4,998,597 
Operation eke as chewed 2,314,802 2,271,874 
Maintenance ___-_-_-__-_- 305,092 259,908 ~ 
Provision for depreciation 340,411 303,099 
Taxes other than Federal income taxes 716,812 624,694 
Provision for estimated Federal income taxes 545,555 436,186 

Net earnings from operations $1,211,917 $1,102,833 
Other income—net —___- 441,096 389,662 

Gross income __------~-- $1,653,014 $1,492,495 
Interest charges and other deductions 263,609 251,818 


$1,240,677 
148,205 


$1,389,404 


Net income 
148,205 


Dividends accrued on preferred stock 


$1,092,471 


Balance  _ : $1,241,198 
—V. 169, p. 704. 


South Carolina Electric & Gas Co.—Stock Increased— 


The stockholders have voted to increase the authorized common 
stock from 2,021,460 to 3,921,460 shares. 

S. C. McMcekin, President, said that part of the new stock would 
be issued to raise $2,000,000 to finance part of the company’s 1949 
expansion program. Stockholders will be offered rights to subscribe 
to the additional stock.—V. 169, p. 949. 


Southern Bell Telephone & Telegraph Co.—Earnings— 


Month of January— appt " 930 445 07 
Operating revenues ___---~~- $19,741,6 5,415 307 
- ‘i 68,735 60,149 


Uncollectible oper. rev.--- 
$19,672,915 $16,355,158 
15,239,448 13,645,361 

2,397,102 1,601,090 


Operating revenues 


Operating expenses —~-_--~- bets 
Operating taxes .....~...~.-.--- =e 


Net operating income__-__- : $2,036,365 $1,108,707 
Net after charges____--~-~-~-- ete tae 1,618,883 715,835 


—V. 169, p. 808. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended March 12, 1949, 
totaled 2,886,000 kwh., as compared with 2,512,000 kwh. for the 
corresponding week last year, an increase of 14.9%.—V. 169, p. 1118. 


Southern Co. (& Subs.)—Earnings— 





ry— 1949 1948 
alia . ita toan ation = —_ $10,511,462 $9,845,989 
Operating expenses --—--- ‘ 4,568,548 5,400,258 
Provision for depreciation____- 1,024,000 893,790 
Amortization of plant acquisition adjustments 211,999 211,999 
Provision for taxes__-~-~-~-~-~---- sfc ossdhet icpedae hed 2,134,171 1,558,579 

Gross income __-~-~---~- a ae $2,572,743 $1,781,362 
Interest on long-term debt of subsidiaries 710,802 636,239 
Amortization of debt disc’t, prem., and expense Cr5,425 Cr5,130 
Other deductions __--~~~--~------------------- Cr51,650 Cr9,266 
Dividends on preferred stock of subsidiaries__ 341,222 341,222 








Net income ~--~-----------~---------------- $1,577,794 $818,298 


CONSOLIDATED INCOME STATEMENT, 12 MOS. ENDED JAN. 31, 1949 
Gross revenue __. $117,991,735 


Operating expenses __--__- 60,952,157 
Provision for depreciation 10,827,445 
Amortization of plant acquisition adjustments 2,543,989 
General taxes 10,463,832 
Federal income taxes 9,737,130 


$23,467,180 


Gross income aeewaine 
Interest on long-term debt of subsidiaries 7,789,191 
Amortization of debt discount, prem., and expense_ Cr54,832 
Other deductions - ‘ Cr86,662 
Dividends on preferred stock of subsidiaries 4,094,675 
Net income ; ™ $11,724,809 
Per share on commen stock: 
12,020,000 shares close of period $0.98 
11,011,667 average shares 1.06 


—V. 169, p. 949. 


Southern Indiana Gas & Electric Co.—Earnings— 
Period Ended Jan. 31— 1949-—-Month—-1948 1949—-12Mos.——-1948 











Gross revenue $848,159 $908,396 $9,411,036 $9,176,584 
Operating expenses____ 412.865 465,194 4,593,172 4,405,850 
Prov. for depreciation __ 72,916 65,871 790,970 775,108 
Amort. of plant acquis. 

adjustments —.._____ 7,200 7,200 86,400 86,400 
General taxes ae 172,471 179,172 808,872 826,057 
Federal income taxes___{ Ut 1,050,468 1,053,462 

Gross income________ $182,706 $190,958 $2,081,152 $2,029,706 
Int. on long-term debt_ 23,537 21,037 266,450 252,450 
Amort. of debt disc’t & 

| eos Rea aiartie 195 147 1,977 1,772 
Other deductions_______ Cr10,374 829 Cr39,182 18,730 

Net income : $169,348 $168,943 $1,851,907 $1,756,753 
Dividends on pfd. stock 34,358 34,358 412,296 412,296 

Balance oe Ease $134,990 $134,585 $1,439,611 $1,344,457 


—V. 169, p. 949. 


Southern New England Telephone Co.—Earnings— 








Month of January—— 1949 1948 
Operating revenues - $4,139,603 $3,958,276 
Uncollectible oper. rev.—_- 6,562 6,354 

Operating revenues __ $4,133,041 $3,951,922 
Operating expenses ___. 3,198,023 3,010,012 
Operating taxes ________- 420,902 413,534 

Net operating income __ ane $514,116 $528,376 
Nei after charges______-_-_- ee eee 408,724 452,940 


—V. 169, p. 808. 


Southern Pacific Co.—Earns. of Transportation System 
(Incl. Separately Operated Solely Controlled Affiliated Cos.) 


Month of January-—— 1949 1948 1947 
Railway operating revenues $40,590,116 045,363,291 $42,212,890 

















Railway operating expenses 37,122,431 35,690,611 32,376,934 
Net revenue from railway opers. $3,467,685 $9,672,680 $9,835,956 
Fed. unemployment insurance taxes 107,293 665,692 634,240 
Federal retirement taxes__ 1,287,842 1,273,763 1,220,584 
Peseral insewe Geeee............. | «sees 1,463,150 1,484,648 
Other Federal taxes___-_ 11,126 15,497 11,995 
State, county and city taxes 1,581,407 1,476,386 1,241,706 
Miscellaneous taxes ___~ 91 ee 
Equipment rents (net)-—~ 985,009 1,338,613 1,552,715 
Joint facility rents (net) 94,591 116,840 150,794 
Net railway operating income $599,673 $3,322,680 $3,539,273 
Other IRGC ncckinccinsu- 624,089 489,141 581,847 
Total income ital sit $24,41G $3,811,822 $4,121,121 
Miscellaneous deductions 52,302 123,458 50,929 
Int. on funded debt—Bonds & equip. 
CUPCOASIIINE . ccmsneren 1,679,552 1,565,989 1,549,778 
Other fixed charges __-~ 19,731 17,705 230,460 
Net income of S. P. Trans. System {$1,727,169 $2,104,670 $2,289,954 
*Net income of solely controlled 
affiliated companies_ Dr206,312 Dr113,385 457,590 
+Consolidated adjustment Cr71,017 Cr71,017  Cri74,805 
Consolidated net income- {$1,862,464 $2,062,302 $2,922,350 


“Excluding S. P. RR. Co. of Mexico. tRepresenting interest on cer- 
tain bonds of Solely Controlled Affiliated Companies not credited to 
income of S. P. Transportation System, tLoss.—V. 169, p. 1118. 


Southern Ry.—Estimated Gross Earnings— 
Week End. March 7 Jan. 1 to March 7 
1949 1948 1949 1948 
$5,937,269 $6,687,104 $53,344,018 $59,880,381 


Period— 


Gross earnings 
V. 169, p. 1118. 


Southern Union Gas Co.—-Subscription Offering— 


The company is offering 107,430 shares of common stock fpar $1) 
for subscription by common stockholders of record Feb. 24, in the 
ratio of one share of additional common stock for each ten shares 
of common stock then held at $12.50 per share. Rights expire 2 p.m. 
(EST) March 28. Subscriptions are payable at The Northern Trust 
Co., agent, 50 South La Salle Street, Chicago. 

In addition, each warrant holder will be entitled to 
the same price for additional shares, not exceeding in 
shares covered by such holder's warrant, which are not 
for through the original exercise of warrants. 

Bonds Placed Privately—The company on Jan. 31, 1949, 
sold privately $1,500,000 first mortgage sinking fund 
bonds, 3% series, due 1965. 

PURPOSE—The common stock is not underwritten. Whatever pro- 
ceeds are received (out of the maximum of $1,342,875), after the 
payment of expenses estimated at $23,000, will be added to the general 
funds of the company and used in connection with its construction 
and betterment program. 

The company presently anticipates that during the last three months 
of 1948 and the year 1949 gross expenditures for additions and bet- 
terments to plant will aggregate approximately $4,530,000. 

The company expects to obtain the funds required for the above, 
mentioned program from the following general sources: (a) $750,000 
from working capital, including cash and inventories on hand at 
Sept. 30, 1948; (b) $468,917 from special deposit on hand at Sept. 
30, 1948. (Subsequent to such date the company withdrew from 
special deposit with the trustee under the indenture securing its 
bonds the sum of $468,917, certifying, pursuant to indenture pro- 
cedure, the completion of an appropriate amount of net bondable 
property additions); (c) $3,000,000 from the issuance of funded debt. 
(On Dec. 10, 1948, the company consummated loans aggregating 
$1,500,000 from certain banks, due on or before June 10, 1950, and 
bearing interest at the rate of 3'e% per annum. On Jan. 31, 1949, 
the company issued and sold $1,500,000 additional first mortgage 
sinking bonds, 3% series due 1965, at an effective interest rate of 
344% per annum. Out of the proceeds from the issuance and sale 
of such bonds, $1,032,786 was deposited with the trustee under the 
indenture secuing said bonds for subsequent withdrawal by the com- 
pany upon certification, pursuant to indenture procedure, of the com- 
pletion of net bondable property additions in appropriate amounts; (d) 
an undetermined amount from the proceeds of the common stock now 
offered, pursuant to the subscription rights, hereby; and (e) the 
balance. to the extent necessary, from treasury funds of the company 
derived from earnings and from funds provided by reserves for de- 
preciation, depletion and amcrtization, from which sources it is 
estimated there will become available for capital expenditures during 
the 15 months” period in question at least $311,083. 


subscribe at 
number the 
subscribed 
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56 (1272) 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
. Authorized *Outstanding 
ist mtge. sinking fund bonds, 3% series 
Se ae, Se i stin aed t $6,650,000 
Installment notes and contracts payable 285,335 
Cumulative preferred stock (var $100) 60,000 shs. 
4%.% series —-.-..-~-- nats 27,000 shs. 27,000 shs. 
ee eer hic eh rcee tet 25,000 shs. 25,000 shs. 
sSommoeon stock (par $1) ~-....-.._--... 1,500,000 shs. 71,181,723 shs. 


*Should the proposed merger of Texas Public Service Co. be effected, 
the outstanding capitalization of the company would be significantly 
increased by (1) the assumption of an additional $3,300,000 of first 
mortgage bonds; (2) the issuance of new debentures in the aggregate 
principal amount of $3,679,464; and (3) the issuance of 306,622 shares 
of new dividend preference convertible common stock (par $1), volun- 
tary call price $20 per share. 

+The amount of bonds which may be outstanding at any time under 
the indenture is unlimited except that additional bonds may be issued 
enly in accordance with the restrictions contained in the indenture. 

tThe number of shares to be outstanding after the proposed financ- 
ing will be reduced from the figure shown by such number of the 
107,430 shares of common stock as are not sold by the company pur- 
suant to the subscription rights. 

NOTE—(1) Subsequent to Sept. 30, 1948, company (a) retired 
through sinking fund payment $250,000 of its bonds; (b) consummated 


‘pank loans aggregating $1,500,000, due on or before June 10, 1950, 


bearing interest at the rate of 3%‘, per annum; and ic) issued 
and sold $1,500,000 of additional first mortgage sinking fund bonds, 
2% series due 1965. 

(2) In addition to the above capitalization of the company, its 
subsidiary, Southern Union Production Co., had outstanding at Sept. 
BO, 1948, a secured note payable in the principal amount of $440,000, 
of which $140,000 was due within 12 months from such date and 
the balance was due serially to Oct. 15, 1951, bearing interest at the 
vate of 342% per annum. Company owned all other outstanding securi- 
ties of such subsidiary at such date. 

COMPANY—The company, incorporated in Delaware Dec. 13, 1932, 
fis engaged primarily in the production, purchase, transmission, dis- 
tribution and sale of natural gas within the States of Texas and 
Wew Mexico, serving El Paso and certain small towns in_ western 
Texas and, directly or indirectly, a number of towns in the State 
of New Mexico, including, among others, Albuquerque, Carlsbad, Clovis, 
Rbswell and Santa Fe. Company also renders water and sewer ser- 
vice in the town of Lovington, New Mexico, produces and sells minor 
amounts of crude oil, and is engaged in the sale of gas appliances, 
ancident to the distribution and sale of natural gas.—V. 169, p. 1118. 


Spokane International RR.—Interest Payment— 


Payment of interest amounting to $45 per $1,000 bond will be 
maade on April 1, 1949, on the income mortgage 4'2‘c bonds, series A, 
due 2013, to holders of record at the close of business on March 
22, 1949. 

The New York Stock Exchange on March 11 directgd that ‘Exchange 
contracts in the bonds on March 18, 1949, unless made specifically 
for ‘cash,’ shall be ex-interest $45 per $1,000 bond; and that the 
bonds shail continue to be dealt in ‘‘flat..’"—V. 169, p. 1013. 


Spokane Portland & Seattle Ry. — Equipment Trust 
Certificates Offered—An underwriting group headed by 
Halsey, Stuart & Co. Inc. won the award March 14 of 
$4,500,000 2%4% serial equipment trust certificates, ma- 
during $300,000 annually from April 1, 1950 to 1964, inclu- 
sive. The certificates, issued under the Philadelphia plan, 
were re-offered, subject to ICC authorization, at prices 
to yield from 1.35% to 2.55%, according to maturity. 
Other members of the underwriting group were A. G. 
Becker & Co., Inc.; Otis & Co.; The Illinois Co.; McMas- 
ter Hutchinson & Co.; and Mullaney, Wells & Co. 


. The issue was awarded on a bid of 99.83, a net interest cost of 
2.39625%. Competing bids for the certificates as 2%s were: Salo- 


.anon Bros. & Hutzler, 99.827; Kidder, Peabody & Co., 99.61; Harriman 


@ipley & Co., Inc. and Lehman Brothers, 99.412. 


Proceeds from the sale of the certificates will be used to provide 
for the following new standard-gauge railroad equipment estimated 
do cost not less than $6,178,800; 500 box cars; three diesel-electric 
goad freight locomotives; 11 passenger train cars; and 100 gondola 
cars.—V. 169, p. 1118. 


Southwestern Bell Telephone Co.—Earnings— 


Month of January— 1949 1948 
Operating revenues ____-.____ . _.... $20,757,763 $27,561.726 
Wneollectiiie oper. rey..__.....-...~...--..-- 82,598 66,180 





Operating revenues ________- = __..... $20,675,165 $17,495,546 
Operating expenses _..._...-..-.-----........ 18,289,765 14,286,274 
“pees uns Skee 2... --~........ es 1,842,602 1,945,911 





Net operating income Bo. Re el piste 
ee CIs ne cline Sk oy ce nk 


—V. 169, p. 808. 


$542,798 $1,263,361 
103,095 925,598 


Southwestern Public Service Co.—Earnings— 
Pericd End. Jan. 31— 1949—Month—1948 1949--12 Mos.—1948 














Operating revenues $1,452,394 $1,231,085 $15,744,366 $13,094,162 
@perating expenses 539,581 468,493 6,055 534 5,020,615 
Maintenance Aenit s 116,313 84,930 1,171,054 895,005 
Prov. for depreciation __ 94,880 87,636 1,092,470 935,572 
Taxes (other than in- 
come taxes) hak 116,855 98,437 1,210,033 1,028,732 
Net oper. income. $584,763 £491,587 $6,215,272 $5,214,236 
Other income _. 648 5,719 66,265 41,021 
Gross income __ $585,411 $497,307 $6,281,537 $5,255,258 
income. deductions oo mye nn peewee --- 42s -e~ 2,449,945 1,903,843 
Net income phat tager adie oiled whine -..---.. $3,831,592 $3,351,414 
Accrued dividends on cumul. preferred stock__ 386,979 329,007 
Balance applicable to 1,237,346 com. shares £3,444,612 $3,022,407 
Z#arnings per common share _______ akae $2.78 $2.44 


~—V. 169, p. 1013. 


Standard Tube Co.—Sales and Earnings Higher— 


Calendar Years— 


Pap yn P 1948 1947 

ve Seth rata es We backs agg thr is dO tal el abe asses i ean ad es cece 6,092,925 4,507,489 
Wet profit after charges and taxes_____ “e 462,128 : 66,023 
*Earnings per class B share_._._-_._... $0.90 $0.13 


*After dividend requirements on the class A stock.—vV. 168, p. 1150. 


(L. S.) Starrett Co. (& Subs.)—Earnings— 











Six Months End. Dec. 31— 1948 1947 1946 
7 5 EOE Pe RT ee oa a ctecciapseanel asthe. $3,932,048 $3,807,923 $3,959,535 
Ost of sales RI Bein itinen db pte 2,251,985 2,271,235 2,190,708 
Selling and general expenses____ 723,483 656,088 ‘536 095 
Add’l compensation to employees 187,424 184,244 164,234 
Operating profit $769,155 $696 j 
aS , 96,357 $1,068,497 
CPmet WON «8s ek es, 12,203 13,095 17,979 
Total income $781,359 $7 
Sibi Shhh Bal ; 09,453 ; 
Other ps Ser ne trp 66,764 59,929 Ore Tis 
eserve for U. S. income taxes_ 275,200 249,600 395,200 
Net income ___ $439,395 
es tt le 2 : $399,924 $634,565 
os idends paid 2... _. ; 220.049 220.049 220.049 
rnings per common: share__. $2.99 $2.72 $4.32 


*Includes depreciation and amortizatio 
F n in the amount of $59,106 
an 1948, $50,391 in 1947 and $41,597 in 1946 and $136,945 in 1945. sa 


CONDENSED BALANCE SHEET, DEC. 31 








ASSETS— 1948 1947 
Cash, demand deposits and currency—------~-~~ $160,584 $353,444 
U. S. savings bonds and notes, redemption value 1,498,710 1,478,970 
Accounts receivable, customers (less reserve) __ 701,595 913,605 
I i SL eetee 5,109,741 4,422,535 
Miscellaneous accounts receivable--_. = 11,167 14,066 
Miscellaneous securities, cost... ~~~ oi ak 13,500 13,500 
Land (less reserve for amortization )_. , Vaaee 91,184 91,284 
Buildings (less reserves for deprec. and amort.) 845,422 518,861 
Machin’y & equip. (less res. for depr. & amort.) 1,284,599 1,220,835 
LEN CTD SAE ISO 339,844 256,675 

SEG a TRE 0 Le ke ery Or a ee Se Ge 10,056,346 $9,283,776 

LIABILITIES— 

Accts. payable and accrued expens€s______~_~- $544,172 $460,693 
Accrued Federsi and State taxes___.____.---_-- 833,560 850,525 
Common stock (146,699 shares, no par) 5 Bet 1,466,990 1,466,990 
Cogeel sees -.........-.. ogi); PR eee 1,964,433 1,964,433 
I NN metre 5,247,191 4,541,134 

RR eh aoeeer le fe SS ES ee artgheeunie 10,056,346 $9,283,776 
—V. 168, p. 1945. 

Sun Oil Co., Philadelphia, Pa.—Capitalization In- 


creased for Stock Dividend and Other Purposes— 


The stockholders on March 15 voted to increase the authorized .com- 
mon stock by an additional 2,000,000 shares, or from 5,000,000 shares 
to 7,000,000 shares. There were 4,934,207 shares outstanding at the 
end of 1948. 

J. N. Pew, Jr., Chairman of the board, explained, that the in- 
creased authorized stock will be held in reserve to be used in 
accordance with the company’s stock dividend policy and to meet 
any other contingencies.—V. 169, p. 1119. : 


Super Market Stores Corp., N. Y.—Files With SEC— 


The company on March 7 filed a letter of notification with the 
SEC for 140,000 shares of common stock (par 10c), to be offered at 
$2 per share. Underwriter, First Guardian Securities Corp., New 
York, Proceeds will be used for development of business. 


Superior Tool & Die Co.—Earnings Doubled— 


Years Ended Nov. 30— 1948 1947 
Net income after all charges and taxes______~- $296,985 $138,444 
Earnings per share__________ Sea ear al $0.48 $0.22 
Dividends paid (per share) ________ $0.25 $0.20 


M. L. Jacobs, President, announced that operating economies were 
produced by moving the equipment of Standard Reamer & Tool Co., 
a wholly owned subsidiary, into the plant of Modern Collet & Machine 
Co., another subsidiary, Further economies from this move are ex- 
pected.—V. 164, p. 15. 


Taylor Food Co., Raleigh, N. C.—Secondary Offering— 
Griffin & Vaden, Inc., Raleigh, N. C., recently made a 
secondary offering of 17,000 shares of common stock (par 
$1). Of the stock 7,000 shares were offered at $1.12 
per share and 10,000 shares at $1 per share. The issue 
was oversubscribed.—V. 168, p. 2733. 


Tennessee Products & Chemical Corp.—1948 Results— 


Calendar Years— 1948 1947 1946 
De I er arcing ti ack cesta ts atte ins $17,562,733 $14,431,959 $9,844,763 
Net. carnings —.....-..... wae ty 1,809,292 1,024,858 515,911 
Dividends on preferred stock ____-~- 125,462 125,462 125,462 
Preferred dividends, times earned__ 14.42 8.17 4.11 
Net earnings*on common stock____- 1,683,830 899,396 390,449 
Earns. per com, sh. outs. at Dec. 31 $4.81 $2.70 $1.24 
Dividends on com. stock (cash) ___~ *66,731 en: - -*., -, *eitehetean ae 
Long-term debt (end of year) _____ 1,377,000 1,785,000 408,000 
Working capital (end of year) _____ 2,957,463 2,559,486 2,066,525 
Employees (end of year) approx._-__ 1,500 1,400 1,150 
Money invested per employee______ 8,300 7,400 6,600 


*In addition, a 5% 
common stock, 


To Pay 15 Cent Common Dividend—Stock Increased— 
Four New Directors and Treasurer Elected— 


Tre directors on March 15 declared a dividend of 15 cents per share 
on the common stock, payable May 16 to holders of record May 2, 1949, 
and the usual quarterly dividend of 10 cents per share on the preferred 
stock, payable April 1 to holders of record .March 15. The common 
stock received 20 cents per share in cash in June, last year, and 5‘: 
in common stock in November. 

On March 15, the stockholders approved a proposal to increase the 
authorized common stock from 250,000 shares to 500,000 shares, par $5. 

The directorate was increased from seven to eleven members by the 
addition of John W. Miller, Howard Bucher, III, L. A. Miller and 
Carl McFarlin, Jr. 

John W. Campbell has been elected Treasurer, succeeding J. P. 
Beattie, who remains with the company as Secretary. Carl McFarlin, 
Jr., has been elected Assistant Vice-President, and Eugene Russell as 
Assistant Secretary.—V, 168, p. 1626. 


(The) Texas Co.—Earnings at All-Time High in 1948— 
Consolidated 1948 net profit of this company and subsid- 
laries was $165,980,980, or $12.03 per share, after deduct- 
ing all charges, which compares with 1947 earnings of 
$106,312,617, or $7.90 per share, according to the com- 
pany’s annual statement to its more than 100,000 share- 
holders made public March 15 by W. S. S. Rodgers, Chair- 
man of the Board, and Harry T. Klein, President. 


During 1948 the company paid cash dividends of $3 per share, the 
same as in 1947. In addition, a stock dividend equal to one share for 
each 40 shares held was paid on Nov. 15, 1948. 

Although Texaco’s 1948 earnings were at an all-time high, the state- 
ment points out, it was necessary to retain a large part of the earnings 
to provide for investment expenditures. These included exploration and 
development of producing properties, new and modernized refineries, 
pipe lines, marketing facilities, new tank ships, and investments in 
non-subsidiaries. Such expenditures for 1948 amounted to approxi- 
mately $235,000,000, and are estimated at $275,000,000 for 1949. 

Present costs of finding new crude oil reserves and of replacing 
obsolete and worn-out facilities are more than double 1939 costs, says 
the report. Because depreciation, depletion and amortization charges 
are based on original costs, the amounts provided by these sources are 
inadequate to replace these assets at current high costs. A large part 
of earnings, therefore, must be reinvested to overcome this deficiency 
and provide funds for expansion to meet the increasing demand for 
Texaco products and to further improve quality. 

By the end of this year the company expects to complete its present 
program of capital expenditures to expand and modernize its refineries 
and marine fleet, and build new pipe lines. It will be necessary to con- 
tinue making large annual expenditures for exploring and developing 
new producing properties, but “total investment expenditures after 1949 
should be reduced considerably,” the report says. 

Crude oil production, refinery operations, pipe line and marine trans- 
portation were at peak levels in 1948, as were sales of Texaco products, 
both in volume and revenue. The company’s crude oil reserves, in the 
United States and abroad, were at an all-time high at the close of 1948 
F ceahet oe et peotumtion eg in excess of 118,000,000 barrels. 
/ discoveries made duri 
aes the reserves in the future. Re ee ee 

e report Says that operations of Arabian American Oil Co 
Snremes). 0S owned by The Texas Co., and the Bahrein-Caltex group 
of companies, 50% owned by Texaco, greatly increased in 1948. Texaco’s 
management believes that “it is in our nation’s interest, as well as 
peeeeneey to the success of the European Recovery Program, that the 
“ at reserves of the Middle East be fully utilized.” : 
sa = vo een of the Trans-Arabian Pipe Line (also 30% owned 
supailes f ‘ae the report. points out, to provide adequate oil 

~— pr estern Europe and the Mediterranean area. 
ae sa e year the company received dividends. after taxes. of 
pproximately $7,100,000 from Arabian American Oil Co. and $15,500,- 


stock dividend (16,683 shares) was paid on 


—— 
000 from the Bahrein-Caltex group. These companies retained 
; a large 


part of their earnings for exploring and developing new n+ 
erties and for new and expanded refineries ona Marketing wins, Prop. 
The report calls attention to the fact that although "tren 


remained about the same throughout 1948 and fuel oil prices seo 


substantially during the latter part of the year, the i te clined 
costs continued to mount. year, the industry's Operating 

“In our opinion,” says the report, ‘‘a greater volum Se , 
will not be sufficient to offset price declines and atten es in 194g 
ating costs. Consequently, the prospects are that the company and; 
. “au Une 


industry can expect lower net profits in 1949.” 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEc 31 
1947 

$819,210 82) 
20,756,514 


; : 1948 
Gates-ane perviees.2 5s $1,080,886.431 
Dividends, interest and other income 41.034.343 


nope th ce, A i Relat $1,121,920,774 


: . BB 3C »7. 22- 
Costs, operating, selling and general exps. $839,967,335 





785,716,5 Fe 
*Taxes (other than Federal income taxes) 31,810 oie preyed 
anieamieee sorengmnent costs (amortization é #1930,679 
an oe MOO y eae to oe ce 38,384,322 ‘ 
- , Jee 28,400.16 
a ct ag ch EI ae i 38,552,814 35 Mp: 
Depletion and leases surrendered_________ 11,585,460 6.503 B04 
Interest and amortization of discount and — 
expense on funded debt____________ Fa, 2 En 12 
Other interest charges.__._._____-.._ . waaeare >, 180, 866 
Provision for Federal income taxes_______ 45,500,000 28 a 
PEO oo et MAK cong 
Re ea ee. ‘ 5219 & 
Cash dividends declared_._______________ 40,619.469 wees 3t2.Aig 
Stock div.—336,528 shares of the capital ——— 
stock of The Texas Co. at assigned value 
2 ak OO | SAB Rie Eee 19,518,624 
Earnings per share________ Lines tees aadbes bale $12.03 $7.90 
“In addition, State and Federal gasoline and oil taxes were Paid or 


accrued in the amounts of $176,851,775 during 1948 and $166 


during 194’. 532,295 


CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 


1948 1947 
pete et De a ra a $112,545,797 $108.535,082 
U. S. Govt. short-term securities, at cost_ 81,593,000 120,644,719 
Accts, and notes receivable (less reserve) 92,240,762 83,189,654 
iE NESE ee AI i ii pap ie 194,823,309 155.1324) 
Investments and advances_____________ __ 158,911,691 145,227,326 
*Properties, plant and equipment________ 623,009,802 487,204 696 
SPOLGTIOG CHOAISOS..... ~~. .-  el 13,969,400 11,355,129 

yeh oS aE ea rete ils aati el case es $1,277,093,761 $1,111,289,026 

LIABILITIES— 
Notes and contracts payable____________ $6,081,730 $4,809,29> 
Accounts payable and accrued liabilities__ 96,953,262 82,695,939 
*Provision for Federal income taxes______ 10,679,021 6,120,311 
Div. payable Jan. 3, 1949 and Jan. 2, 1948 10,332,004 10,095,755 
3% debentures, due May 15, 1965... __ a 60,000,000 —_ 60000.000 
2%8% debentures, due June 1, 1971_______ 80,000,000 80,000,000 
#242 notes of The Texas Pipe Line Co._ 22,100,000 waacwea 
Other long-term debt (less related special 
: GUPUGNE Sissies 2,108,610 2,790,486 
§Res. for benefits under employees’ plans 7,909,662 9,188,845 
Reserves for foreign exchange fluctuations 1,930,067 1,950,574 
Reserves for contingencies___.____________ 25,000,000 25,000;000 
Capital stock (par value $25)_________- a 344,940,600 336,527,400 
Cepital susmius ..._- - a ae 133,103,357 121,997,933 
mason wars .... oe et 475,955,448 370,112,561 

area eee Te hen ee sere $1,277,093,761 $1,111,289,026 


“After reserves for depreciation, amortization and depletion of $611,- 
519,445 in 1948 and $568,237,653 in 1947.. tAfter deducting $45.000,000 
U. S. Treasury obligations held for payment.of taxes in 1948 ($30,000,- 
000 in 1947). {Payable to banks. §Excluding $1,590,000 in 1948 and 
$1,500,000 in 1947 included in current liabilities.—V. 169, p. 384. 


Texas Electric Service Co.—Earnings— 


Period End. Dec. 31— 1948—Month—1947 1948—12 Mos.— 1947 
Operating revenues_____ $1,694,129 $1,480,763 $19,659,133 $16,781,735 
Oper. rev. deducts.___ __ 1,109,298 990,684 4,894,278 10,458,591 











Federal taxes... 115,232 150,702 2.474.110 2,131,735 
Net oper. revs.______- $469,599 $339,377 $5,095,745 $4,191,409 
Other income ______ > 555 80 24,681 18,025 
Gross income _______ $470,154 $339,457 $5,120,426 $4,209,434 
Int. and other deducts. 
gp Mi eae 79,881 65,693 996,377 847,614 
Net income_____________ $390,273 $273,764 $4,124,049 $3,361,820 
Preferred dividend requirements for the period 375,678 375,678 
SDD I PCT ses $3,748,371 $2,986,142 
—V, 169, p. 12. 


Texas Power & Light Co.—Earnings— 
Period End. Dec. 31— 1948—Month—1947 1948—12 Mos.—1947 























Operating revenues_____ $1,861,038 $1,742,238 $22,390,823 $20,109,167 
Oper. exps, and deducts. 1,160,727 1,094,198 13,583,482 12,425,044 
Federal taxes._._______ 144,095 237,296 2,789,022 2,484,422 
Net oper, revs.______ $556,216 $410,744 $6,018,319 $5,199,701 
Other income (net)____ 5,449 1,054 73,229 susie 
Gross income________ $561,665 $411,798 $6,091,548 $5,211,366 
Int. and other deducts._ 142,528 126,872 1,668,216 1,316,694 
Net income__________ $419,137 $284,926 $4,423,332 $3,894,7r° 
Pref, stock div. requirements for the period__-- 865,050 860,00 
Period End. Jan.31— _ 1949—Month—1948. _1949—12 Mos. 19% 
Operating revenues _____ $1,891,435 $1,818,359 $22,463,899 $20,399,0% 
Oper. expenses, exclud. 38 216 
direct taxes __.._____ 868,325 865,314 10,834,754 10 ee ee 
Federal taxes —-____-_- 245,397 238,013 2,796,406 0... 
Other taxes ee ee 95,926 91,120 1,064,251 yee 
Prop. retire. res. approp. 161,800 —«-140,000_—1,708,400 —1.499, 
Amortiz. of limited-term 2 300 
investments _________ 542 373 5,862 ee 
Net oper. revenues. $519,445 $483,539 $6,054,226 gee 
Other income (net) 4,040 653 76,615 nica 
Gross income ______- $523,485 $484,192 $6,130,841 $5,269.0 
Interest, etc., charges 147,130 126,396 1,668,950 1.39% 
Net income __-_____ $376,355 $357,796 $4,441,891 $3,730,005 


—= = 50 
Pref. stock dividend requirements for the period 865,050 865,00 


—vV. 169, p. 12. 


Texas Public Service Co.—Earnings— 

















P s,—1948 
Period End. Jan. 31— 1949—-Month—1948 194912 Mo” a 810 
Operating revenues — $492,248 $523,268 $3,744,572 *y'944,663 
Operation _______ 273,885 269,734 2,157,071 "25.967 
Maintenance ____- Ran 16,436 10,714 149,602 192.629 
Deprec. and amortiz._- 18,589 17,129 207,014 904,849 
General taxes ________- 19,511 17,739 225,518 0 
a es ori ee 
Operating income __ $163,826 $207,949 $1,005,365 $1.01 315 
Other income ________ 7,327 20,440 432,907 
ane €1.703.0! 
Gross income _______ $171,154 $228,390 $1,438,273 $1,972,910 
Income deductions ____ 11,105 13,462 118,197 ce 
'CS..n—he 

Net income bef. Fed. 0,110 
income taxes ______ $160,048 6214;927 $1,320,078 $1,135 900 
Federal income taxes__ 62,000 83,200 510,80' rpme. 
are $696,290 

Net income —_-______ $98,048 $131,727 $809,275 © 
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21,930,679 


"8,400,162 
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3,503,894 
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760, t66 
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8,535,082 
0,644, 71g 
3,189,654 
5,132,421 
5,227,326 
7,204,696 
1,355,129 


1,289,026 


yee’ 


2,695,939 
6,120,311 
0,095,755 
0,000,000 
0,000,005 


2,790,486 
9,188,845 
1,950,574 
5,000;000 
6,527,400 
1,997,933 
0,112,561 
1,289,026 
of $611,- 
5.000,000 
$30,000, - 
1948 ang 
34. 


—1947 
6,781,735 
0,458,591 
2,131,735 
4,191,409 
18,025 


4,209,434 
847,614 


3,361,820 
375,678 


2,986,142 


—1947 
0,109,167 
2,425,044 
2,484,422 
5,199,701 
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5 211,368 
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period End. Dec. 31— 1948-——-Month—1947 


1948—-12 Mos.—1947 











Operating revenues———-~— $416,925 $426,174 $3,775,592 $3,437,731 
Oper rev. deductions__- 298,486 229,174 2,726,104 2,428,427 
red. normal and surtax 46,300 84,500 532,000 481,900 
Operating income___- $72,139 $112,499 $517,488 $527,404 
other income__-------- 12,051 21,264 446,021 293,981 
Gross ineome------ $84,191 $133,763 $963,5(9 $821,385 
Income deductions (net) 9,966 8,675 120,554 127,278 
Net inceme_.------—- $74,22 $125,087 $842,955 $694,108 


--V. 169, p. 12. 


Thermeid Co.—Registers With SEC— 


The company has filed a Tegistration statement with the SEC cover- 
ing employee memberships in a Contributory Savings and Stock Bonus 
Plan and common stock of the company to be issued to the trustees 
of the plen. 
rt es in the plan are expected to be made to approximately 
1.406 company employees who have completed ot less than two years 
service. It is not anticipated that employee contributions by all mem- 
pers of the 1949 Trust will exceed $460,000 cr that the company’s 
contribut:ons will exceed $80,000, or that the maximum common stock 
which may be issued by the company to the 1949 Trus: will exceed 
60,000 shares.—V. 169, p. 1120. 


Title Guarantee & Trust Co., N. Y.—New Trustee— 

Mrs. Helen L. Buttenwieser has been elected a this 
company. 

Mr:. Buttenwieser, a member of the New York law firm of Lindau, 
Robbins, Buttenwieser & Backer, is the wife of Benjamin J. Butten- 
wieser, a partner in Kuhn, Loeb & Co.—V. 169, p. 384. 


trustee of 


Tucson Gas Electric Light & Power Co. — Registers 
With SEC— 


The company on March 16 filed a registration statement with the 
SEC proposing the public offering of 66,000 additional shares of 
common stock ($10 par). 

Blyth Co., Inc., and The First Boston Corp. are named as the 
principal underwriters. The offering price and underwriting terms are 
to be supplied by amendment. 

Proceeds of the financing wiil be used to provide part of the funds 
required for the company’s construction program, estimated to re- 
quire expenditures of $5,300,000 in 1949. 

In addition to the stock financing, the company has arranged a 
credit of $3,000,000 with the Irving Trust Co. pursuant to which it 
has borrowed $1,500,000 on its unsecured promissory notes. Shortly 
tollowing the sale of the common stock, the company proposes vo 
sell $3.500,000 of 30-year first mortgage bonds and to apply part of 
the proceeds of such sale to ihe prepayment of the notes. It is 
expected that the balance of the proceeds of the sale of the bonds, 
together with the net proceeds of the sale of stock and other general 
funds of the company, will be sufficient to complete the construction 
contemplated for 1949. 

Construction expenditures in 1950 are expecied to approximate 
$1,350,000. and are expected to be financed in part from available 
reserves and earnings and in part from the sale of additional securities. 
—V. 168, p. 1945. 


Union Electric Co. of St. Louis—Output Sets New Rec- 
ord—New all-time records in the production and sale of 
electricity were set during 1948 by the Union Electric 


System, according to the annual report released on 
March 12. 
Power generation for the year totaled 5.062,000,000 kilowatt hours— 


the greatest in Union Electric history—and operating revenues reached 
$66,404,000, exceeding 1947 by $7,260,000. 

Operating expenses in 1948 went up also. Higher wage rates, higher 
prices for fuel and other materials, the expanded volume of business, 
and the company’s lowest hydro production in eight years were the 
primary factors responsible for increased expenses. 

As a result, net income of $10,708,000 in 1948 was only 
than in 1947. 

During 1947, additions to property and plant totaled nearly $23,000,- 
000, and in 1948 they totaled $25,100,000. Immediate plans call for an 
expenditure of $42,000,000 of mew construction in 1949 and an addi- 
tional $104,000,000 in the following four years. This includes two new 
30,000-k_lowatt generators now in construction at Venice No. 2 and an 
110,000-kilowatt generator on order. 

With the additions to property and plant in 1948, the company’s 
total investment to serve its customers now exceeds $317.000,000, or 
more than $200 for eacn inhabitant in its service area. 

During the year, the company sold $80,000,000 in debentures and 
common stock to help finance the construction program. 

CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 

1948 1947 
$66,404,243 $59,145,617 

40,974,019 04.210, 695 

4,655,000 5,450,000 

6,526,476 5,867,142 


$5,000 more 


Total operating revenues___-_--- nin plies « 
Operating expenses (excluding depreciation:. 
Provision for Federal and State income taxes 
Provision for depreciation ___ re 





$13,611,580 
498,571 


$14,248, 692 
102,458 


_ Net operating revenues__-_-_ 
Nonoperating revenues (net)_-_~ 


$14,351,150 $14,110,151 


Gross income Se are 


Union Pacific RR.—Annual Report—E. Roland Harri- 
man, Chairman of the Board, and F. W. Charske, Chair- 
man of the Executive Committee, state in part: 


The increase in net income from cil and gas operations 
principally to higher sale prices of gil. gas and other 
decrease in intangible drilling and development costs partially offset 
by increase in maintenance expenses because of greater number of 
producing wells and also, in Wilmington field in California, by increases 
in ad valorem taxes and expenses for reconditioning and redrilling 
wells and for construction and maintenance of dikes to protect against 
overflow. Production of oil in the Wilmington and East Los Angeles 
fields in California decreased, due to strike of oil refinery employes 
in September, but this decrease was substantially offset by increased 
production in the Rangely field in Colorado because of greater number 
of producing wells and the opening of a pipe line to Salt Lake City 
Utah, in November. Quantities of gas and other products sold increased. 

The increase in dividends on stocks owned was chiefly in dividends 
on Tllinois Central RR. preferred stock and New vork Central RR. 
capital stock (no dividends were declared on these stocks in 1947) 
partially offset by decrease in dividends on Interstate Transit Lines 
and Union Pacific Coal Co. stocks. The decrease in interest on bonds 
and notes owned was due principally to accrual in 1947 of unsecured 
contingent interest for both 1946 and 1947 on Baltimore & Ohio RR. 
bonds and to reduction in principal amount of U. S. Government obli- 
gations owned, partially offset by higher average interest rate on the 
latter. The decrease in other income was due principally to decrease 


was due 
products and 


in charges against the Pacific Fruit Express Co. for services rendered 


and privileges granted t 
The decrease in 


© it. 
interest on 


funded debt was due 


to maturity, 


and 


retirement without refunding, of $100,000,000 Union Pacific RR. first 


mortgage railroad and land grant 4% 


bonds on 


July 1, 


1947, partially 


offset because of increase in average principal amount of equipment 


obligations outstanding. 


CONSOLIDATED INCOME STATEMENT FOR 


Oper. 
Passenger 
Mia] 
Express 
Other 


Total oper. revenues 
*Maint. of way & struc 


*Maint. of equipment 
Traffic 
Transportation 
Other 
Revenues over exps. 
Taxes—State & county 
Federal] income 
Fed. unemploy. ins, & 
retirement 
Other Federal] 
Eqpt. & jt. facil. rents 
(net charge) 
Net inc. from trans- 


portation operations 
Inc. fr. oi] opers. (net) 
Divs. on storks owned. 
Int. on bonds and noies 
owned 


Other income 
Total income 
Interest on funded debt 
Misc. rents and chgs 
tReleased from reserve 
Net inc. fr. all sources 
Divs. on pfd. stk. cf co 
Surp. for com. stock 


Percent. par val. outstd. 
Dec. 31 
Divs. on com. stock 


Transf. to earn. surp. 


*Including deprec. & 
amort. charges: 
Maint. of way & struct. 

Maint. of equipment. 
*+Released from 
ment shipments. 


1948 
$ 


revenues—Freight 359,724,653 


42,369,215 
12,501,509 
.735,703 
»252,052 


a0 


1 


1947 


$ 
330,468,521 
46,412,313 
10,261,534 
5,635,676 
17,275,660 





437,583,132 
60,680,926 
72,865,946 

9,333,132 

154,397,879 
24,125,333 

116,179,916 
14,971,732 
34,840,293 


10,103,238 
83,221 


14,205,801 


41,975,632 
26,540,409 
2,711,351 


2,124,657 
963,391 
74,315,446 
5.946.176 
1,079 672 
Cr164,731 
67.454.324 


3,981,724 





63,472,600 
28.55 
26,674,820 


36,797,680 


6,460,561 
12,456.541 


‘reserve against 


410,053,705 
53,128,675 
69,181,745 

8.486.056 

146,741,604 

22,916,543 


CALENDAR YEARS 


1946 
$ 

263,825 663 
64,767,863 
7,928,256 
6,420,631 
18,453,122 
361,395,534 
46,576,730 
69,235,049 
7,880,228 
140,262,539 
22,855,193 


1945 
$ 
355,546,158 
96,370,042 
8,800,412 
8,642,900 
22,518,361 


491.877,.872 
69,794,445 
117,834,077 
7,538,714 
144.300,152 
22,819,196 





109,599.081 
13,885,835 
30,449,590 


13,971,345 
124,850 


14,410,230 


36,757,231 
16,957,218 
2,343,818 


2,273,337 
4.460.896 


3,981,724 


52,013,745 


23.40 
22,229,100 


29,784,645 


5,930,612 
10,253,351 


.985,795 
480,000 
269,366 


~~ «7 
uN eS 


10,364,736 
289,546 


12,228,794 
26,953,352 
6,621,631 
2,913,483 


to 


.717,036 
546,239 
42,751,742 
11,384,595 
935,544 
Cr3,780,135 


Ww 


34,211,738 
3,981,724 


129,591,288 
11,852,758 
60,600,000 


11,114,294 
969,018 


13,947,666 
31.107.553 
6,172,238 
4,233,694 
1,190,718 


4,999,245 





47,703,447 
13,505,867 
1,166,000 
Cr1.618,699 
34,650,279 
3,981,724 





30,230,014 
13.60 
13,337,460 


16,892,554 


4.795.776 
9,431,381 


GENERAL BALANCE SHEET 


ASSETS— 


Investments in read, 
Cash 


equint., etc. 


(net) 


Temp. cash invests. (U. S. Govt. secur.) 


Material and supplies 
Other current assets 


9 


1948 
$ 
73,812,775 
32,917,117 
£6,640,024 
41,592,666 
47,350,048 


30,668,555 


13.80 
13,337,460 


17,331,095 


13,373,932 
42,752,830 


possible refunds on U. S. Govern- 


1947 
$ 
926,091,531 
43,312,877 
96,302,250 
35.940,296 
48,492,763 


Interest charges (net)________ 3.442.549 3.106.582 
Amortization of premium on securities of subs. 182,000 182,000 
Other deductions inet) ___- 18,360 117,935 


Net income 


$10,708,241 


$10,703,634 


Dividends on preferred stocks 1,564,187 1,564,187 
Dividends on common stocks. 8,365,900 8,365,900 
CONSOLIDATED BALANCE SHEET. DEC. 31 

1948 1947 
ASSETS— $ S 
Property and plant. __- 304,195,632 293,594,130 
Cash 4,958,263 5.831,031 
U S. Govt. securities, at cost (approx. market) 11,000,000 1,000,090 
Deposits for payment of divs., & other depo-its 521,576 527,409 
“ccounis receivable (after reserves) 4,601,948 4,228,155 
Materials and supplies tat average cost or less) 5,920,211 5,257,371 
Deferred charges . . 380.829 254,259 
Commission and selling expense on pid. stock 301,958 301,958 


Total m 
LIABILITIES — 
Preferred stock, without par value— 


331,880,417 


310,994,313 


$4.50 series—outstanding 213,597 shares 21,359,700 21,359,700 

$3 40 series—outstanding 40000 shares 4,000,000 4,000,000 
$3.50 series—outstanding 130,000 shares 13,000,000 13,000,000 
Common stock, without par value 65,000,000 62,500,000 
Premium on preferred stock- i 1,344,496 1,344,496 
First mortgage and collateral trust bonds— 

38% series due 1971______ ; é 90,000.000 90,000,000 

- +‘* series due 1975_- , 13.000,000 13,000,000 
pa debentures due 1968____- i 25,000,000 

~"sccured 2% bank notes payable in install- 

ments to Dec. 31, 1951_____ s 500,000 1,000,000 
Accounts payable ; 2.654.210 3,546,710 
Payrolls payable 416.414 544.662 
Federal income taxes accrued 5.299.221 8,925,005 
ther taxes accrued 2.924.655 2.716.204 
Interest accrued __ a 752.293 630,831 
Dividends declared 391,047 391,047 
Customers’ Geposits ____.____- 666,397 668,076 
ther current and accrued liabilities 749.781 769,127 
6. mort. premium on debt ‘less disc. & exp.) 2,938,874 2,838,624 
p trib. by customers for construction of prop. 1,227,673 _ 1,197,057 
~S: for deprec. & retirement of prop. & plant 66,901,239 70,250,907 
En rvt> Lor casualties, etc. 1,447,141 1,490,437 
«rned surplus 12,307,276 10,821,430 


Tota] 





331,880,417 310,994,313 


“Repri sented by 9,782,500 shares in 1948 and 2,635,000 shares in 1947. 


V. 169, p. 644. 


Deferred assets 3,511,878 3,607,721 
Unadjusted debits 1,580,543 1,492,633 
Total ~ 1,187,405,051 1.155,240,072 
LIABILITIES 
*Common stock : » . £22,302,500 222.302,500 
*Preterred stock 99,591,581 99,591,581 
Funded debt 227,508,750 240,710,232 
Due to affiliated companies 7,208,329 11,180,099 
Interest metured unpaid (incl. interest due P 
first proximo) ‘ 401,906 596,475 


Dividends matured unpaid (incl. dividend on 


common stock payable second proximo) 10,387,507 12.634,382 
Taxes accrued 54,070,855 50,075,243 
Other current jiabilities 44,086,708 43,716,186 
Deferred liabilities 7.974.487 8.041.593 
Reserve for fire insurance 16,810,283 15,838,605 
Other unadjusted credits 8,547,389 8,757,017 
Unearned surplus 270,678 *48.445 
Earned surplus—appropriated: 

Additicns and betterments 28 522,352 28,522,352 

Funded debt retired through inc. and surp 5,526,341 4,323,822 

Sinking fund reserves 307 222 

Reserve against possible refunds on WU. S. 

Government shipments 2,029,442 2,194,173 
Earned surplus—unappropriated 402,581,587 *367,122,597 
‘Balance of liabilities ; 39,584,547 39,584,547 

Total , 1,187,.405,051 1,155,240,072 


*Restated. 

+Par value of Union Pacific RR. Co. capital stock outstanding in 
both years was $222,291.000 common and $99,543,100 preferred (each 
$50 per share on Dec. 31, 1948 and $100 per share on Dec. 31, 1947); 
the balance represents St. Joseph & Grand Island Ry. Co. common and 
preferred stocks in hands of the public, and Oregon-Washington RR. 
& Navigation Co. capital stock owned by directors. 

tAs this consolidated balance sheet excludes all intercompany items, 
securities of the Los Angeles & Salt Lake RR. and St. Joseph & Grand 
Island Ry. owned by other system companies are not included. The 
difference between the par and face value of such securities as carried 
on the books of the issuing companies (less unextinguished discount 
on the bonds and discount charged to earned surplus—unappropriated 
but added back in consolidating the accounts) and the amounts at 
which the securities are carried on the books of the owning companies 
is set up here to balance.—V. 169, p. 1120. 


United Air Lines, Inc. — February Passenger Mileage 
Exceeds Year Ago— 


This corporation flew 76,306,000 revenue passenger m les in Feb- 
ruary, 26%2‘* above the same month last year but 4%2% below 
January, according to Harold Crary, Vice-President, traffic and sales. 


Revenue plane miles flown in the month totaled 3,623,500, 12% below 
February, 1948, and 3'2% below January this year. 

In February, United also flew 1,450,000 air freight ton miles, a 
gain of 30'2% as compared with February, 1948. but down 1% from 
January, 1949; 510,000 air express ton miles, a drop of 6% from 
both February, 1948 and January, 1949; and 810,000 air mail ton 
miles, an increase of 30's over February, 1948, but a decrease of 
3 from last January.—V. 169, p. 705. 


United Drill & Tool Corp.—Earnings— 


Years Ended Dec. 31— "1948 1947 
Protit before provision for Federal income tax $2,725,000 $2,462,188 
Provision for Federal] income tex 1,C00,000 932,000 
; Net profit for the year $1,725,0C0 "$1,530,188 
Extra prov. for replacement of {facilities 250.000 250,000 


$1,475,000 





$1,280,188 


Balance transferred to surplus account 


Ciass B shares cutstanding 497,506 497,506 
Earnings per class B share $2.58 $2.18 

“Preliminary V. 168, p. 2734. 

United Etectric Coal Cos. (& Subs.) —Earnings— 

Pericd End. Jan. 31- 1949—-3 Mos.—1948 1949—-6 Mos.-—-1948 
Profit from operation: $1,636,543 $1,744,096 $3,634,962 $2,942,487 
Depietion and deprec. 324,047 310,811 660,915 561,167 
Interest 18,622 23,407 38,453 42,479 
*Misc, income (net Cr) 4.254 38,419 14,148 26,275 
Federa] income taxes 458 800 488,300 1,046,500 803,100 

Net income $839,328 $959,998 $1,903,243 $1,562,016 


“Alter deducting miscellaneous deductions.—V_ 168, p. 2439. 


United Gas Improvement Co.—Income Statement— 
(Parent Company Only) 
Calendar Years 1948 
Dividend income 
Subsidiaries, majority 
Other companies 


1947 1946 


$1,636,981 
1,175,999 


$1,536,172 
1.844.464 


owned $1,630,524 


1,446,331 


$2,812,980 


Total dividends $3,380,636 $3,076,855 


Interest and other income 509,092 491,982 419,430 
Total income $3,322,072 $3,872.618 $3,496,285 
Ordinary expenses 703,902 661,436 744,421 
Prov. for Fed. and State taxes 226,486 281,779 271,743 
Other deductions 262 69.649 91,023 
Net income $2,381,422 $2,859,754 $2,389,098 


Income approp, to spec. fa. reserve 1,180 1,130 1,085 


,380,242 $2,858,624 $2.388,013 
349,560 2,819,473 2,036,291 


$351,722 


Balance avail. for 
Dividends on capital 


n 


bots 


cap. stock 
stock 


Balance $30,682 $39,151 
Shares of cap. steck ($13.50 par) 1,566,373 1,566,374 1,566,378 
Income per share of cap. stock $1.52 $1.83 $1.52 


V. 169, p. 539 

United States Steel Corp.—Annual Report—Excerpts 
from the remarks of Chairman Irving S. Olds, togethe1 
with the income account and balance sheet covering the 
year 1948, are given elsewhere in this issue. 


CONSOLIDATED STATEMENT OF INCOME 
Calendar Years 1948 1947 1946 1945 
$ S $ $ 
Prod. & serv, sold 2.481,508,535 2,122,.786,243 1,496,084,326 1,747,338,661 
Employment costs 
Wages & sal 1,005.829,124 872,496,549 679,353,429 778,391,800 
Soc. Sec. taxes 19,692,732 20,663,936 15,986,855 18,081,595 
Pay. for pensions 16,191,848 10,402,279 9,120,897 28,975,958 
Products & serv. 
bought 1,013,756,603 641,915,356 559,606,301 672,728,198 
Wear & exhaus- 
tion cof facilities 145.986,681 114,045,483 68,739,174 123,420,914 
*Addit 1 amortiz. 35,584,069 
War costs includ. 
above prov. 
for in prior 
years: 
Addit l amortiz. 
above Cr35 584,069 
Strike cosis Cr27.626,351 
Other (Cr) 4,858,545 2,540,618 1,586,363 2,600,883 


Int. costs, etc., on 


long-term debt 2,394,345 2,507,729 4.777.135 3,500,653 
State, local and 

mise. taxes 49,887,902 45,197,381 37,070,774 36,825,357 
Est. Federal taxes 

on income 109,000,000 91,000,000 32,000,000 30,000,000 


2,351,880,690 1.995,688,095 1,407,441,851 


Total costs 1,689,323,605 

Income 129,627,845 127,098,148 88,622,475 58,015,056 
Divs. on cum. pid 

stock 25,219,677 25,219,677 25,219,677 25,219,677 
Divs. on com. stk. 52,219,512 45,692,073 34,813,008 34,813,008 

Balance surplus 52,188,656 56,186,398 28.589, 790 2,017,629 
Earns. per share 

common stock $12.00 $11.70 $7.23 $3.77 

*Due to ending of emergency, less associated Federal income tax 
adjustment Deficit.—V. 169, p. 706. 


Utah Power & Light Co.—Regisiers With SEC — 


The company. March 15 fiied a registration statement with the 
SEC proposing the sale at compet.tive bidding of $3,000,000 of first 
mortgage bonds, due 1979 

Net preceeds of the financing will be applied to any of the 


including capital expenditures for con 


corporate purposes, 
the company and its sub- 


The 1949-1951 construction ol 


company's 
struc‘ion 


sidiaries is estimated at $42.150.0090. The comnenv contemplates the 
issuance and sale of capital stock and, if necessary, not to oxceed 
$3.000.000 of additional! bonds. to finance the balance of its 1949 
construction program V. 169, p. 1014 


Vacuum Foods Corp. — Sells 110,000 Common Shares 
Privately—The corporation, it was announced March 14 
has sold privately to a group of investors, 110,000 shares 
of common stock at $10 a share. 

Proceeds were applied to repayment of $1,100,000 of 
held by Orange Concentrates Associates, Inc, 

The company, il was also announced has entered into an agreement 
with Bankers Trust Co. which mekes availabe a 5%, term loan of 
$1.500.000 on or before June 30.--V. 169, p. 846. 


demand not 


Van Raalte Co., Inc.— Earnings— 


Calendar Years 1948 J ; 
: $24.707.814 $21.257.249 $15,583,828 


1947 1946 


Sales = 
Net income after deprec., profi ib wae 
sharing, taxes, etc., charges 2,124,736 1,946,699 1,570,861 
Number of common shares 387,948 38 7.948 258.6 se 
Earned per common share $5.48 $5.02 $6.09 


V. 168, p. 2331. 


Vanadium-Alloys Steel Co.—On Curb Exchange— | 

cevital stock of the company was admitted to dealings 
r the opening of the market March 
exchange governors Oj% 


Tne no par 
on the New Yerk Curb Exchange at 
17. Listing of the stock was approved by the 
Feb. 15, 1949.—V. 169, p. 950. 
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various other 


Virginia Dare Stores Corp.—Feb. Sales Up 23.7%— 


Period End. Feb. 28— 1949—Month—-1948 1949—-7 Mos.—1948 
Sales $418,578 $338,333 $3,984,976 $3,049,163 

Sales for the month of January, 1949 totaled, $406,076, against 
$309,017 for the same month in 1948.—V. 169, p. 210. 


169, p. 846. 














a natural gas plant in Tylertown, Miss., 


activities. 


Washington Water Power Co,—Earnings— 
Period End. Jan. 31— 


1949—Month—1948 


It holds a franchise to build and operate 
to run for 25 years.—V. 


1949—-12 Mos.—1948 


nn, 
price, all of the shares of additional common stock except tho. ., 
scribed for by the public stockholders pursuant to the subser Sub- 
offer. The West Penn Electric Co. is offering to buy full ee ae 
fractional warrants prior to 3 o'clock p.m., (EST), on Apr.) 7? ae 
at a price of $1.28 per full share warrant. See also V. 169. »_ 1929, 


Weekly Output Increased 7.93%— 


l1e4 
4iol 














775 q 3 424,236 = : ; 

— : : Operating revenues - $1,772,010 $1,481,520 $16,998,735 $15,420, Power output of the electric properties of this any for t 
Virginia Electric & Power Co.—Earnings— Oper. exps., excl, taxes 1,233,234 680,994 9,269,186 6,787,435 oimaen » Eat 12 1949 totaled a tas bas Beng ae he week 
Period End. Jan. 31— 1949—Month—1948 1949—12 Mos.—1948 Fed. income etc., taxes_ 163,554 181,529 1,724,306 2,004,274 over the output of 106,339,000 kwh. for the daviehnordies 1.93 

Operating revenues __ $4,824,035 $4,347,928 $50,894,192 $45,456,918 Froperty & other taxes 104,251 140,364 1,618,852 LAM Goa vy 169, p. 1161. lita 
Operation ________- 2'340.734 2.148.421 27,475,553 22,601,617 Prop. retire. res. approp. 84,166 84,166 1,010, nine 
eae 308,582 264,789 4,005,952 3,296,243 bie tee eth alia a ger . . . 
Daarusinsion weewnv--~- RS. Segue See bas | Set BIG Net oper. revenue__- $136,205 $389,467 $3,376,409 $4,118,008 Westchester Lighting Co.—New Financing— 
Amort. of plant acquis. sid Other income (net)--_-- 525 51l 85, , The company Mere hon — a Bre en the New York p ; 
adjustments —_--~~- 57,764 57,764 693,168 693,168 mayen Ser yrs a > Commission for authority to issue ; ,000 of 30-year mortca,,. 
; B 2. . : ee ee $137,330 $389,978 $3,462,404 $4,135,251 , ; D-year mortgage 
Federal income taxes__- 346,201 350,099 2,695,902 3,160,470 ‘ ptt yo ga Moe paw a a 89°382 932'954 983.195 bonds. Proceeds would be used to redeem $10,000,000 general mortgage 
Gier anes 2c... 408,873 347,234 4,084,240 3,624,213 nterest, etc., ¢ 8 , Ra 4%. bonds due 2004 (of ges $7,000 owned by Consolidated Edison cy 
a 34 ' ., whi rill guarante y tssue and for play 
Net oper. revenues___ $1,045,235 $903,707 $8,562,264 $8,953,691 Net income __.-_-.-- _ $43,560 — $300,596 $2,529,410 $3,152,056 pal oie aga TE gp i anetg taptg the new tasue and for plant 
Other income (net)___~- Dr16,931 Dr2,362 Dr72,190 Dr93,467 Dividends applicable to pfd. stock for period__ 210,000 210,000 
: : —V. 169, p. 745. Ene 
Balance ______________ $1,028,304 $301,345 $8,490,074 $8,860,224 Western Air Lines, Inc.—More Air Express Carrieq— 
Int. and amortization__ 281,328 184,078 2,639,475 2,133,857 West Coast Telephone Co.—Registers With sC— A total of 154,393 pounds of air express Was carried the {irst 
, ans: > tabed es irae a The company, March 11 filed a registration statement with the month of 1949, representing a 24% increase Over tne same period 
Net income -~~--- ; $746,976 $717,267 $5,850,599 $6,726,367 SEC proposing the public offering of 35,000 shares of common stock last year when 124,224 pounds were transported. Air express pound 
Preferred dividend requirements ------- 1,447,355 = 1,447,355 ($20 par). The offering price and underwriting terms are to be sup- miles flown jumped 11%, with 57,037,306 flown in January, 1949, 
Balan f $4,403,244 $5,279,012 plied by amendment. Blyth & Co., Inc., is named as the principal compared with 51,307,350 in January, 1948.—V. 169, p. 1161 
alance for common_ ‘Sh ee eae me 403, ; .012 derwriter 
Earnings per share of common stock__--_~__--- $1.43 $1.80 pay tn of the financin , f th t i i 
s g are to be used to defray part o e cos i res a abies 2 a 
~—ai¥: 309. Pp. 216, 1036. of construction additions and betterments of the company and its Western Fruit Exp s Co Equipment Issue Placed 


subsidiary, West Coast Telephone Company of California, during 1949. 
These expenditures are expected to aggregate $2,000,000. The remain- 
ing funds required for completion of this program will be obtained 
from cash on hand and such internal sources as depreciation accruals 
and unappropriated earnings.—V. 167, p. 2178. 


Walgreen Co.—February Sales Increased 1.3%— 


Period End. Feb. 28— 1949—Month—1948 1949—2 Mos.—1948 
ir Mee becntedihonncx $12,850,776 $12,685,127 $25,652,250 $25,388,005 
-—V. 169, p. 210. 


Walthall Natural Gas Co., Inc., Tylertown, Miss.— 
Stocks Offered—T. J. Feibleman & Co., New Orleans, 
recently offered 6,500 shares of 5% preferred stock (par 
$25) and 13,000 shares of common stock (par $1) in units 
of one share of preferred and two shares of common at 
$30 per unit. In addition Jas. H. Blackburn, Dr. Walter 
W. Crawford and Mrs. Camille Ball Blackburn, all of 
Tylertown, subscribed to 13,000 shares of common at 
$2.50 per share. 

The net proceeds will be used to construct a pipe line from the 
supplying company’s main, and a natural gas plant, in Tylertown, 


Miss., to defray all initial and other expenses incident thereto and 
for working capital and other purposes. 


Company was incorporated Oct. 24, 1948 in Mississippi, and is 
permitted to construct and operate natural gas plants, buy and sell 
natural gas and other minerals, deal in appliances and carry on 


fractional 


warrant for any 
common stock. 

The West Penn Electric Co., parent company, has agreed to purchase 
from the West Penn Power Co., at the above mentioned subscription 


West Penn Power Co.—Rights to Common Stock— 

The Bankers Trust Co., New York, N. Y. has been appointed agent 
to accept subscriptions to common stock upon exercise of warrants 
and to split and combine the bearer warrants during the subscription 
period March 15 through April 7, 1949. 

The company recently offered to holders of its common stock, other 
than its parent companies, 
March 11, 1949, the right to subscribe for an aggregate of 3,816 shares 
of the additional common stock, at the rate of one share of additional 
common stock for each 43 shares of common stock held of record by 
them on the record date, at the price of $28.50 per share. 
warrants may be surrendered with other fractional warrants, together 
representing in the aggregate the right to subscribe for at least one 
full share of additional common stock, and will entitle the holders 
thereof to subscribe for such full shares of additional common stock 
as may be evidenced by such fractional warrants, and to receive a 
resulting fraction of a full share of 


of record at the close of 


Privately—The company has sold privately to eight pur- 
chasers $2,490,000 258% equipment trust certificates 
series F, due from March 1, 1950 to March 1, 1964. 


The City Bank Farmers Trust Co., New York has been appointed 
trustee for the issue.—V. 131, p. 3222. 


Weyerhaeuser Timber Co.—Secondary Offering—Blyth 
& Co., Inc., March 14 made a secondary offering of 2.700 
shares of common stock (no par) at $60.50 per share, less 
$1.50 concession to NASD members. The issue was quick- 
ly oversubscribed.—V. 168, p. 2055. 


business on 


Wisconsin Electric Power Co.—Bids for Bonds— 


The company has issued invitations for bids to be received March 
21 for the purchase from it of $10,000,000 first mortgage bonds, due 
1979.—V. 169, p. 1053. 


Fractional 


(F. W.) Woolworth Co.—February Sales Increased 1% 
Period End. Feb. 28—. 1949—Month—-1948 1949-—2 Mos.—1948 


Sales $40,617,167 $40,223,692 $79,212,503 $80,454,655 
—V. 169, p. 1162. 





~ 


‘STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA | 
Decatur, Ala. | 


ARIZONA | 


Sa a, ag ‘ Phoenix, Ariz. 

_ Bi ale—tT ne , pub~ Bond Resolution A = 
lic improvement, Series B bonds! connection with the scheduled 
offered March 14—v. 169, p. 1054 ‘award on March 22 of $7,350,000 
—— . awarded to the Cumber-/ bonds, previously referred to in v. 
and Securities Corp. of Nash-/}169, p. 951 and 1054, we learn from 
ville, Trust Co. of Georgia, and | Refsnes, Ely, Beck & Co., of Phoe- 
George M. Wood & Co., of Mont-| nix, the city’s fiscal agents, that 
gomery, jointly, as 244s, at a price |the City Council, under date of 
of 100.34, a basis of about 2.18%. | March 15, passed Resolution No. 
Dated Nov. 1, 1948. Due on Nov. | 9033, amending sub-section (e) of 
1 from 1949 to 1958 inclusive. The | Section 8 of Resolution No. 8998. 
second highest bidder was Berney | The latter was adopted in connec. 


Perry & Co., and Hugo Marx &| tion with the issue: of $3,500,000 


Co., jointly, for 2%4s, at a price of | water works revenue bonds which 
100.26. are part of the forthcoming sale. 
The amendment, it is stated, was 
| suggested by Wood, King & Daw- 
son, of New York, municipal at- 
|torneys for the city, “to clarify 
possible ambiguities of the origi- 
nal draft.” The original resolution 
has been amended by striking 


Gadsden, Ala. 


_ Bond Sale—-The $330,000 public 
improvement bonds offered 
Mareh 15—v 169, p. 1162—were 
awarded to a group composed of | 
R. S. Dickson & Co., of Charlotte, 


Fox, Reusch & Co., of Cincinnati, P ie ‘ 
and Berney Perry & Co. of Birm_| subsection (e) of Section 8 thereof 


: “4 - the following: “and provided fur- 
ee Pee Ot | ther that such additional bonds 
Dated March 1, 1949. Due on|™@Y be secured by a lien and 
Stanek | tier 1950 to 1959 eetien | charge on the remaining revenues 
sive. The second highest bidder | 9% hae oe Water System 
was J. C. Bradford & Co., for 234s | Suaeonaee erefor, rating equally 
a price of 100.01 ’ >, with the general lien and charge 
wares |of the bonds herein authorized to 
ae coonte, ay oO. be issued.” As amended said sub- 

obile ), a. 


section shall read as follows: 
Paying Agent — Tiie Bankers, ‘“(e) Such additional bonds in- 
Trust Co. of New York hus been | sofar as the Water Works Reve- 
appointed New York payinyg|nues herein described are con- 
agent for $2,000,000 224% Board 


cerned shall be _ subject and 
of School Commissioners capital | subordinate to the payment of 
outlay warrants, due serially on 


principal and interest and reserve 

Sept. 15 from 1949 to 1962 inclu- | fund charges on the bonds herein 
sive. authorized to be issued so that the 
——— and interest and reserve 
'fund charges on the bonds herein 

Bond Sale Details—The $440,- authorized to be issued shall al- 
000 gas revenue bonds awarded | ways be a prior, paramount charge 
March 8 to Hugo Marx & Co., of and lien on the Water Works 
Birmingham, as previously noted |Revenues herein described, ahead 
in v. 169, p. 1162—were sold as of any additional bonds, provided, 
4s, at a price of 99.49, a basis of |however, that such additional 
about 4.04%. The bonds are dated | bonds may be secured by a prior 








Trussville, Ala. 


ARKANSAS 


Little Rock, Ark. 


Bond Sale—The $359,000 im- 
provement bonds offered March 
14—-v. 169, p. 95l— were awarded 
to W. R. Stephens Investment Co., 
of Little Rock, on a bid reflecting 
a net interest cost of about 2.39%. 
The bonds are dated March 1, 1949 
and mature on March 1 from 1952 
to 1981 inclusive, Callable in in- 
verse numerical order, at par and 
accrued interest, on or after 
March 1, 1952. An account com- 
posed of T. J. Raney & Sons, and 
Womeldorfit & Lindsey, was sec- 
ond high bidder, naming a net 
cost of 2.53%. 


CALIFORNIA 


Azusa School District, Los Angeles 
County (P. O. Los Angeles), 
Calif. 


Bond Sale—The $12,000 school 
bonds offered March 15—v. 169, 
p. 1054—were awarded to G. W. 
Bond & Son, of Santa Ana, as 
2's, at a price of 100.633, a basis 
of about 2.435%. The bonds are 
dated Dec. 1, 1947 and mature on 
Dec. 1 from 1954 to 1965 inclu- 
sive. Second high bid of 101.59 
for 3s was made by the William R. 
Staats Co. 


Burlingame, Calif. 

Bond Sale Details—The $170,- 
000 fire protection of 1949, Se- 
ries B bonds purchased by the 
American Trust Co., of San 
Francisco, at a price of 100.01, a 
basis of about 1.80%, as previous- 
ly noted in v. 169, p. 1162—were 
sold as follows: 


$150,000 as 134s. Due on April 15 
from 1950 to 1965 inclusive. 
20,000 as 2s. Due on April 1 
from 1966 to 1969 inclusive. 


Kelseyville County Water Works 
District No. 3, Lake County 





March 1, 1949 and mature on! and paramount charge and lien on 
March 1 from 1952 to 1979 inclu- | the revenues of any Utility Under- 
sive. Second high bid of 99.26 | taking acquired, constructed or 
for 4s was made by J. C. Brad-| completed from the proceeds of 
ford & Co. said additional bonds.” 


(P. O. Lakeport), Calif. 
Bond Offering—Thos. L. Gar- 
ner, County Clerk, will receive 
/sealed bids until 2 p.m. (PST) on 
| March 25 for the purchase of $20,- 
,000 water of 1949 coupon bonds 


Dated May 1, 1949. Dencmina- 
tion $1,000. Due $1,000 on May 1 
from 1950 to 1969 inclusive. Prin- 
cipal and interest (M-N) payable . 
at the County Treasurer’s office. Co., Shields & Co., E. H. Rollins 
Delivery of the bonds will be | & Sons,and Eastman, Dillon & Co. 
made to the purchaser at the) . ' eee 
County Treasurer’s office, on or | ae es o. 
about May 1, 1949. The approving rT ee - ‘de) Calif. 
opinion of Orrick, Dahlquist, Neff aera em 
& Herrington, of San Francisco,, Bond Offering—G. on — 
will be furnished to the purchaser | 8Mat, County Clerk, wil Pat) 
without charge. A certified check | Sealed bids until 10 a.m. (Fs of 
for $1,000, payable to the County |0n March 28 for the ee. ot 
Treasurer, is required. $44,000 not to exceed 5% interes 
j school bonds. Dated May 1, 1949. 
Los Angeles, Calif. 'Denomination $1,000. Due $2,000 
Bond Sale — The $10,000,000 | on May 1 from 1959 to 197: inclu- 
sewer bonds offered March 15—-. sive. Principal and interest (M-N) 
v. 169, p. 1054—were awarded to | payable at the County Treasurer's 
a syndicate headed by the Bank office. A certified check for 9” 
of America National Trust & Sav- | of the amount of bonds bid for, 
ings Association, of San Francisco, | payable to the Chairman Board of 
at a price of 100.00069, a net in- Supervisors, is required. 
terest cost of about 1.9499%, as) ‘af, 
‘ | Pescadero Elementary Sch. Dist., 
follows: San Mateo County (P. 9. 
$2,500,000 414s. Due on March 1. Redwood City), Calif. 
from 1950 to 1954 inclusive. eile 59.000 build- 
4,000,000 114s. Due on March 1, Bond Sale The Suove oo. 
from 1955 to 1962 inclusive.  j¢9 >. 846—_were awarded 10 
3,000,000 2s. Due on March i ‘Dean Witter & Co., of San Fran- 


leading members of this group 
were: Lehman Bros., C. J. Devine 
& Co., Blair & Co., Inc., Phelps. 
‘Fenn & Co., Kidder, Peabody & 


from 1963 to 1968 inclusive. —. : ino a net 
‘cisco, on a bid reflecting a ™ 

500,000 114s. Due on March 1, ‘interest cost of about 2.74%. 
7” 1949. Due on 


|'Dated March 1, 
‘March 1 from 1950 to 1974 inclu- 
‘sive. The second highest bidde! 
‘was the Bank of America Na- 
‘tional Trust & Savings Assoclé- 
tion, San Francisco, on a bid 7. 
flecting a net interest cost o! about 
2.74%. 


San Francisco (City and 
County of ), Calif. P 
_school. Series A, 1948 bonds 0” 
‘fered March 14—v. 169, p. 10°" 
were awarded to a syndicate " 
‘posed of Kidder, Peabody & C 
-Goldman, Sachs & Co., Veuls 
Allyn & Co., all of New ’ 


All of the bonds are dated 
March 1, 1949. Associated with 
the Bank of America N. T. & S.A. 
in the financing are: Blyth & Co., 
Inc.; the First Boston Corpora- 
tion; R, H. Moulton & Co.; Securi- 
ty-First National Bank of Los 
Angeles; J. Barth & Co.; Cali- 
fornia Bank, Los Angeles; Heller, 
Bruce & Co.; Lawson, Levy &° 
Williams; Dean Witter & Co.; J. 
A. Hogle & Co.; Stone & Young- 
berg; The Continental National 
Bank & Trust Co. of Salt Lake 
City; and Stern, Frank & Meyer 

Second High Bid — The next 
high bid for the bonds was made 





. icago: 
by a syndicate headed by Halsey, | Central Republic Co., of oe 
Stuart & Co. Inc., offering a price | Dick & Merle-Smith. oot 
of 100.057 for a combination of | Struthers, & Co., Carl M & 

$2,500,009 4s, $3,500,000 112s, and | Rhoades & Co., R. L. ~~ ‘all of 
$4,000,000 2s, at a net interest Chas. E. Weigold & rrust Co, 
j;cost of about 1.987%. Other | New York, Mercantile 1rUs 
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— 
)¢ Baltimore, Stranahan, Harris & 
ro., Inc., of Toledo, Hirsch & Co., 
f New York, William Blair & 
o.. of Chicago, American Securi- 
ties Co. of New York, Baker, 
Watts & Co., of Baltimore, Ba- 
on, Whipple & Co., Kebbon, Mc- 
oimick & Co., both of Chicago, 
Blunt Ellis Simmons, of Chicago, 
Mitchum, Tulley & Co., of San 
francisco, Hannahs, Ballin & 
Lee, of New York, Raffensperger, 













newhard, Cook & Co., of St. 
touis, Hayden, Miller & Co., of 
Cleveland, A. G. Edwards & Sons, 
of St. Louis, Piper, Jaffray 


p. Wood & Co., of St. Paul, J. M. 
Dain & Co., of Minneapolis, Mc- 
Master Hutchinson & Co., of Chi- 


ago, Boettcher & Co., of Den- | 
er, and Pacific Northweest Co., | 


of Seattle. 
The group paid a price of 
100.02, a basts of about 1.48%, as 
gllows: 
600,000 as 544s. Due on March 1 
from 1950 to 1952 inclusive. 


3400,000 as 1%s. Due on March 




















3000,000 as 14s. Due on March 
1 from 1959 to 1961 inclusive. 


unicipal railway rehabilitation, 
bbhove date were awarded to a 


ban & Co. Ine., Bear Stearns & 


ew York, Marine Trust Co., of 


elphia, 
Francis I. duPont & Co., R. S. 
Dickson & Co., W. E. Hutton & 


ew York, National State Bank 
of Newark, Bramhall, Barbour & 
o., C. F. Childs & Co., both of 
New York, J. S. Strauss & Co., 
if San Francisco, Dempsey & Co.., 
Chicago, E. F. Hutton & Co., 
laurence M. Marks & Co., Glick- 
mhaus & Lembo, all of New 
York, J. C. Bradford & Co., of 
Nashville. Rand & Co., Mackey, 


Dunn & Co., both of New York, | 


Vurts, Dulles & Co., of Phila- 
(elphia, Wood, Gundy & Co., 
Minsch, Monell & Co., both of 


‘ew York, Lyons & Shafto, of 


Boston, Laird & Co., of Wilming- | 


n, and Sheridan Bogan Paul & 

0., of Philadelphia. 

_The group paid ae price of 

0.01, a basis of about 1.60%, as 

pllows: 

360,000 as 6s. Due on March 1 
from 1950 to 1953 inclusive. 

3,140,000 as 1%s. 


Additional Sale — The $1.850,- | 
; Water-1947, | 
beries C bonds offered on same | 
awarded to a syn-| 


"0 Hetch Hetchy 


ate were 
lcate composed of the Bank 
{ America National Trust 
Savings Association, of San 


rancisco, Harris Trust & Savings | 


rank of Chicago, Chase National 
bank, National City Bank, Bank- 
. Trust Co., Smith, Barney & 
Tust Co., of Chicago, First Na- 
onal Bank, of Portland, Ameri- 
an Trust Co., of San Francisco, 
beattle-First National Bank, 
peattle, First Boston Corp., R. H. 
loulton & Co., of San Francisco, 
pecurity-First National Bank of 
OS Angeles, 
‘onal Bank, 


of Philadelphia, 


vean Witter & Co., J. Barth & | 
both of San Francisco, Fi- | 


0., 


felity Union Trust Co., of New- 
tk, Dominick & Dominick, Esta- 
rook & Co., Wm. E. Pollock & 
%.. Roosevelt & Cross, 


‘ew York, Trust Co. of Georgia, | 


f Atlanta, F. S. Smithers & Co., 
fynolds & Co., all of New York, 


aiser & Co.. of San Francisco. | 


'ovident Savings Bank & Trust 
®. of Cincinnati, R. D. White & 
°.. Andrews & Wells, both of 
‘ew York, Lawson, Levy & Wil- 
Ps Stone & Youngberg, both 
} San Francisco, H. V. Sattley 
a of Detroit, Juran & Moody, 
' St. Paul, Robert Winthrop & 
°. of New York, Ginther 


Hughes & Co., of Indianapolis, | 


1 from 1953 to 1958 inclusive. | 


Additional Sale—The $3,500,000. 
947, Series C bonds offered on | 
byndicate composed of J. P. Mor- | 


o.. Salomon Bros. & Hutzler, all | 
op New York, Equitable Securi-_ 
ies Corp., Barr Bros. & Co., of | 


Buffalo, Stroud & Co., of Phila- | 
A. G: Becker & Co., 


o., G. H. Walker & Co., all of | 


Due on March | 
1 from 1954 to 1964 inclusive. | 


all of New York, Northern | 


of | 


Philadelphia Na- | 


all of | 


& | 


Co., of Cleveland, Seasongood & 
Mayer, of Cincinnati, Hill, Rich- 
ards & Co., of Los Angeles, Con- 
tinental National Bank & Trust 


Co., of Salt Lake City, Magnus | 


& Co., of Cincinnati, C. N. White 
& Co., of Oakland, Stern, Frank 


J. H. Hogle & Co., of Salt Lake 
City. The group paid a price of 
100.08, a basis of about 1.27%, as 
follows: 


$100,000 as 5s. 

1950. 
1,750 000 as 1%s. Due on March 
1 from 1951 to 1956 inclusive. 


Tularcitos Union School District, 
Monterey County (P. O. 
Salinas), Calif. 


Bond Offering — Emmet G. Mc- 
Menamin, County Clerk, will re- 
ceive sealed bids until 11 a.m. 
| (PST) on April 1 for the pur- 
chase of $90,000 not to exceed 5% 
interest school bonds. Dated 
April 1, 1949. Denomination $1,- 
000. Due April 1, as follows: 
$4,000 in 1950 to 1959, and $5,000 
in 1960 to 1969, Principal and in- 
,terest (A-O) payable at the 
|/County Treasury. Each bid must 
state that the bidder offers par 
and accrued interest to date of 
delivery, state separately the 
premium, if any, offered for the 
bonds for which the bid is made, 
and the rate of interest offered. 
Bidders will be permitted to bid 
| different rates of interest for dif- 
| ferent maturities. A satisfactory 
legal opinion approving the le- 
gality of the bonds will be fur- 
nished to the successful bidder 
without charge. These are the 
bonds authorized at the election 
held on Feb. 15. The bonds will 
be delivered at the County Treas- 
urer’s office. Enclose a _ certi- 
|fied or cashier’s check for 10% 
of the par value of the bonds bid 
for, payable to the Board of Su- 
pervisors. 


CONNECTICUT 


Bridgeport, Conn. 

Bond Offering — Adolp 
D’Aulisa, City Comptroller, will 
receive sealed bids until noon 
(EST) on March 23 for the pur- 
chase of $1,500,000 not to exceed 
2% interest trunk sewer and dis- 
posal plant, Series 1949 coupon 
bonds. Dated April 1, 1949. De- 
nomination $1.000. Due $100,000 
en April 1 from 1950 to 1964 incl. 
Principal and interest (A-O) pay- 
able at the City Treasurer’s of- 
fice. Bidder to name a single rate 
-of interest, expressed in a mul- 
tiple of 1/10 or % of 1%. The 
approving opinion of Ropes, Gray, 
Best, Coolidge & Rugg, of Boston, 
will be furnished to the purchaser. 
Delivery of the bonds will be 
made free of charge in New York 
City. A certified check for 2% of 
the amount of the bid, payable the 
City Treasurer, is required. 


Due on March 1, 


& | 
Hopwood, of Minneapolis, Harold | 


Naugatuck Housing Authority, 
Connecticut 

Note Offering—G. R. Behrman, 
Secretary, will receive sealed bids 
until 11 a.m. (EST) on March 24 
for the purchase of $386,000 Se- 
|ries M-1 notes. Dated March 29, 
1949. Due March 29, 1950. The 
approving opinion of Robinson, 
Robinson & Cole, of Hartford, to- 
gether with’a copy of such opin- 
_ion, will be furnished by the Au- 
| thority to the successful purchaser 
| without charge. 


FLORIDA 


Daytona Beach, Fla. 
Bond Sale Details—The $880,- 
'000 water and sewer revenue 
‘bonds purchased by Ranson- 
Davidson Co., on a bid reflecting 
a net interest cost of about 3.92%, 
'as previously noted in v. 169, p. 
1163 — were sold at a price of 
98.00 will mature March 1, 1983, 
and bear interest at 5%, to March 
1, 1952, and thereafter at 334% to 
maturity. All of said bonds will be 
subject to redemption prior to 
maturity. 
Flagler County Special Tax 


Sch. Dist. No. 1 (P. O. 
Bunnell), Fla. 





Bond Offering—John A. Clegg. | 


Superintendent of the Board of 


Public Instruction, will receive 
/sealed bids until 7:30 p.m. (EST) 
on April 21 for the purchase of 
-$75.0U0 school coupon bonds. 
Dated Jan. 1, 1949. Denomination 
$1,000. Due Jan. 1, as follows: 


1952 and 1953; $8,000 from 1954 
to 1958 inclusive, and $9,000 in 
1959. Bidder to name rate of 
interest. Principal and interest 
payable at the Central Hanover 


The approving opinion of Cald- 
well, Marshall, Trimble & Mit- 
chell, of New York City, will be 
furnished to the purchaser with- 
out charge. A certified check for 
2% of the amount of bonds bid 
for, payable to the order of the 
Board of Public Instruction, 
required. 


Jacksonville Beach, Fla. 


To Issue Revenue Certificates 
—The City Council on March 7 
passed on final reading ordinances 
providing for the issuance of $1,- 
650,000 revenue certificates, pro- 
ceeds of which will be used for 
improvement and expansion of 
the municipal utility systems. 
William A. Stanly, City Attorney, 
has been instructed to proceed to 
have the certificates validated, 
after which they will be placed 
on the market. Wainwright. Ram- 
sey & Lancaster, municipal fi- 
nance consultants of New 





is 





the City in consummating the un- 
dertaking. 


Lakeland, Fla. 


‘turers Trust Company of New 
York has been appointed Paying 
Agent for $2,900,000 344% 
34% light and water revenue cer- 
| tificates, series 1949. 


| 
| Tallahassee, Fla. 


| Bond Offering George C. 
| White, City Auditor and Clerk, 





| will receive sealed bids until noon | 
| (EST) on April 14 for the pur- | 


'chase of $250,000 not to exceed 
| 4% interest special improvement, 
Series B coupon bonds. Dated 
| March 1, 1949. Denom. $1,000, Due 
on March 1, as follows: $20,000 in 
'1951 and 1952, and $21,000 from 
| 1953 to 1962 incl. Bidders to name 


the rate of interest, expressed in) 


/a multiple of %4 or 1/10 of 1%. 


Bonds maturing in 1958 to 1962, 


-may be called for redemption and 


payment at par and accrued wt 
Oo i 


terest, in the inverse order 
‘their maturity, on or after May l, 
1952. The legal opinion of Cald- 
| well, Marshall, Trimble & Mit- 
chell, of New York City, will be 
furnished to the purchaser with- 
out charge. Principal and interest 
(M-S) payable at the City Treas- 
urer’s office. A certified check 
for 2% of the amount of the 
bonds bid for, payable to the City, 
is required. 


GEORGIA 


Hartwell, Ga. 

Paying Agent — The Guaranty 
Trust Co. of New York has been 
appointed co-paying agent for 
principal and interest of water 
and sewerage revenue certifi- 
cates, dated Aug. 1, 1948. 


IDAHO 


No. 131 (P. O. Nampa), Ida. 

Bond Offering — Clarabell 
Casler, District Clerk, will receive 
sealed bids until 2 p.m. (MST) on 
April 7 for the purchase of $495,- 
000 not to exceed 342% interest 
building coupon bonds. Dated 
April 1, 1949. Due and payable on 
an amortization plan as provided 


of principal shall be payable at 
the expiration of 1 year from date 
|of the bonds and the last annual 
| payment of principal to be at the 
expiration of 20 years from date 
of the bonds. Bonds to be redeem- 
able at the option of the School 
District, on and after 10 years 
from the date, at par plus accrued 
interest. Bids shall be submitted 
| specifying (a) the lowest rate of 








| $6,000 in 1950 and 1951: $7,000 in. 
& Meyer, of Los Angeles, aa | 4 


Bank & Trust Co., New York City. | 
Irving Trust Co., New York City. . 


York | 
City, made a financial survey and | 
aniysis, developed the proposed | 
financing pregram and will assist | 


Paying Agent— The Manufac- 


and | 


Canyon County Class A Sch. Dist. 


{ 
by the Municipal Bond Law of) 


ual payment | 
ee ee ee we 2 ‘revenue bonds offered March 14—| principal amount thereof if called 


'v. 169, p. 1055—were awarded to for redemption thereafter and 
John Nuveen & Co., Chicago, and prior to Fe 
the City Securities Corp., Indian- | maturity. 
/apolis, j 


interest and premium, if any, 
above par, at which the bidder 
will purchase such bonds, or (b) 
the lowest rate of interest at 
which the bidder will purchase 
such bonds at par and accrued in- 
terest to date of delivery. The ap- 
proving opinion of Chapman & | 
Cutler, of Chicago, together with 
the printed bonds, will be fur- 
nished by the District. Principal 
and interest payable at the office 
of the District Treasurer or at the 


These bonds were authorized at 

the election held on Feb. 15. A 

certified check for 5% of the bid, 

payable to the District Treasurer, | 
is required. 


ILLINOIS 


Rockford, iil. 


Bond Offering Elmer O. 
Strand, City Clerk, will receive | 
| sealed bids until 2 p.m. (CST) on 
March 21 for the purchase of 
$349,000 not to exceed 342% in- 
_ terest tuberculosis sanitarium 
bonds. Dated Nov. 1, 1948. Denom. 
$1,000. Due on Dec. 1, as follows: 
$9,000 in 1950, and $20,000 from 
1951 to 1967 incl. Principal and 
/interest (J-D) payable at the of- 
fice of the City Treasurer. Bidders | 
to name the rate or rates of in- 
terest, expressed in a multiple of 
% or 1/10 of 1%. The approving | 
opinion of Chapman & Cutler, of 
Chicago, will be furnished and | 
paid for by the City. A certified | 
check for $3,500 payable to the. 


City Treasurer, is required. 
INDIANA 

Blue River Township (P. O. 

R. F. D. No. 1, Carthage), 
Indiana 

Bond Offering — Omer T. 
Wicher, Township Trustee, will 
receive sealed bids until 2 p.m. 
/ (CST) on March 31 for the pur- 
chase of $87,000 not to exceed 
342% school building of 1949 
bonds, divided as follows: 


$43,500 school township bonds. 
Due $1,000 on July 1, 1949; 
$1,000 on Jan. and July 1 
from 1950 to 1961 inclusive: 
$2,000 on Jan. and $1,000 on 
July 1 from 1962 to 1966 in- 
clusive, and $2,000 on Jan. 
and $1,500 on July 1, 1967. 


43,500 civil township bonds, Due 
$1,000 on July 1, 1949; $1,000 
Jan. and July 1 from 1950 to 
1961 inclusive; $2,000 on Jan. | 
and $1,000 on July 1 from 1962 | 
to 1966 inclusive, and $2,000 | 
on Jan. 1 and $1,500 on July | 
1, 1967. | 

Dated April 1, 1949. Denomina- | 
| tions $1,000 and $500. Bidders to 

‘name the rate of interest, ex- | 

| pressed in a multiple of 4 of 1%. | 

\Interst J-J. The approving opin- | 

| ion of Ross, McCord, Ice & Miller, 

‘of Indianapolis, will be fur- | 

‘nished to the purchaser at the ex- | 

pense of the Township. 


Hobart Township School Township 
(P. O. East Chicago), Ind. 
Bond Sale Detaiis—The $18,000 | 
school bonds awarded March 3, 
to the Gary National Bank, of 
Gary, as previously noted in v. 
169, p. 163, were sold as 2s. 
Dated March 1, 1949 and due on 
July 1 from 1949 to 1958 inclu- 
sive. 
Indianapolis School City, Ind. 
Note Offering — M. V. Bailey, 
Business Director, will receive, 
sealed bids until 4 p.m. (CST) on| 
|March 22 for the purchase of | 
$600,000 not to exceed 2% interest | 








notes. Dated April 1, 1949. Due on | 
| June 30, 1949. Payable at the of-| 


‘fice of the School Board. 


Rensselaer, Ind. 


Bond Sale—The $200,000 electric | 


ointly, as 2%s, at a price) 
of 100.272, a basis of ‘about 2.21%. | 
Dated March 1, 1949 and due se-| 
rially on March 1 from 1950 to) 
1969 inclusive. Optional on or after 


interest. 


‘of Sioux Falls, 
| Rapids State Bank, of Rock Rapids, 


Vermillion County (P. O. 
Newport), Ind. 

Bond Sale—The $170,000 bridge 
bonds offered March 14—v. 169, 
p. 1055—were awarded to John 
Nuveen & Co., of Chicago, as 
134s, at a price of 100.33, a basis 
of about 1.71%. Dated March 1, 
1949. Due on July 1 from 1950 to 
1969 incl. Second high bid of 
100.31 for 154s was made by the 
Harris Trust & Savings Bank of 
Chicago. 





1OWA 


Dayton, lowa 
Bond Offering—George Tarrant, 
Town Clerk, will receive bids un- 
til 7 p.m. (CST) on March 25 for 
the purchase of $3,500 water 
works revenue bonds. Denomina- 
tion $700. Due $700 on April 1 
from 1950 to 1954 inclusive. The 
approving opinion of William L, 
Hassettt, of Des Moines, will be 

furnished by the Town. 


Estherville, la. 
Bond Sale—The $300,000 sewer 


bonds offered March 10—v. 169, 
p. 1055 — were awarded to the 
Carleton D. Beh Co., of Des 


Moines, and William Blair & Co., 
of Chicago, jointly, as 2%s, at a 
price of 102.27, a basis of about 


/1.97%. Dated March 1, 1949. Due 
on Nov. 1 from 1950 to 1968 incl. 


Additional Sale — The $60,000 
sewer revenue bonds offered on 
the above date were awarded to a 
group composed of Gefke & Co., 
and the Rock 


Iowa Trust & Savings Bank of Es- 


'therville, as 2s, at a price of 100.43, 
-a basis of about 1.90%. 
' March 1, 


Dated 
1949. Due on March 1 
from 1950 to 1959 incl. The second 
highest bidders were Wheelock & 
Cummins, for $300,000 as 2\%s, at 
a price of 102.27, and Shaw, Mc- 
Dermott & Co., for $60,000 as 2s, 
at a price of 100.42. 


|Mason City Independent Sch. Dist., 


lowa 

Bond Sale—The $13,500 athletic 
field lighting equipment bonds of- 
fered on March 15—v. 169, p. 1055 
—were awarded to the First Na- 
tional Bank of Mason City, as Is. 
Dated April 15, 1949 and due on 
April 15, 1950, 


KENTUCKY 


Ashland, Ky. 

Bond Offering — Cleve S. How- 
ard, City Clerk, will receive sealed 
bids until 8 p.m. (CST) on March 
22 for the purchase of $150,000 not 
to exceed 3% flood wall general 
obligation bonds. Dated Feb. 1, 
1949. Denomination $1,000. Due 
Feb. 1, as follows: $7,000 from 1950 
to 1959 inclusive, and $8,000 from 
1960 to 1969 inclusive. Provided, 
that the City shall reserve the 
right and option of redeeming 
bonds maturing in 1955 to 1969, 
prior to maturity in whole, or 
from time to time in part in the 
inverse order of maturity (less 
than all of a single maturity to be 
selected by lot), on any interest 
payment date or on after Feb. 1, 
1954, by giving notice thereof by 
publication once at least 30 days 
prior to the redemption date in a 
newspaper of general circulation 
throughout the State, and it is 
hereby provided that in the event 
of redemption of any of said bonds 
which by their terms are redeem- 
able, the City will pay to the hold- 
er or holders thereof upon sur- 
render of the respective bonds a 
redemption premium in an 
amount equal to 3% of the princi- 
pal amount thereof if called for 
redemption after Feb. 1, 1954, and 
prior to Feb. 1, 1959; 2% of the 





'principal amount thereof if called 


for redemption thereafter and 
prior to Feb, 1, 1964; 1% of the 


b. 1, 1969, and prior to 
Any bonds paid at or 
after maturity shall be paid at par. 
The bonds have been authorized 
on the full faith and credit of the 
City, pursuant to approval at the 
election held on Nov. 5, 1946, and 


‘March 1, 1959 at par and accrued payment of both principal and in- 
| terest are secured by annual ad 
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valorem taxes on all taxable prop-| 
erty in the City..A certified check | 


for $2,500 is required. 


Clark County (P. O. 
Winchester), Ky. 

Bond Oftering—Linville Jack- 
son, County Court Clerk, will re- 
ceive sealed bids until 2 p.m. 
(CST) on March 21 for the pur- 
chase of $125,000 school building 
revenue bonds. Dated April 1, 
i949. Denomination $1,000. Due 
on April 1, as follows: $5,000 from 
i950 to 1955 inclusive; $6,000 from 


1956 to 1961 inclusive; $7,060 from | 
i962 to 1966 inclusive, and $8,000 | 


from 1967 to 1969 inclusive. The 
bonds will be redeemable as a 
whole or in part in the reverse 
order of their numbering on 39 
days’ notice on any interest pay- 
ment date on or after Oct. 1, 1954, 
at 101, and en or after Oct. 1, 1959, 
at par. The bonds will bear in- 
terest at not more than 234% per 
annum for any bonds maturing 
within not less than 5 years from 
their date, and at not to exceed 
2% per annum for any bonds ma- 
turing thereafter. Within the lim- 


various maturities. The approv- 


ing opinion of Woodward. Hob- | 


|Hornblower & Weeks; 
_Michigan Corporation; 


New Orleans, La. 


'B street improvement bonds of- 


'fered March 16—v. 169, p. 1055— 
| were awarded to a syndicate head- | 


'ed by First National Bank of New 
Pe and Halsey, Stuart & Co. 
| Inc. 


ous coupons, reflecting a dollar 
| net interest cost to the city of $2,- 
| 468,657.50 and a net rate of 2.539%. 
_The bonds were sold as follows: 
| $1,444,000 234s. Due serially on 
May 1 from 1951 to 1969 incl. 
2,556,000 2%s. Due serially on 

May 1 from 1970 to 1989 incl. 
| The bonds are dated May 1, 
| 1949, and are callable in inverse 
| numerical order, at a price of 102, 


/on or after May 1, 1969. Associ-' zens National Bank, Frederick.| Boston funds. The approving opin- 
| ated with the First National Bank The bonds are issued subject to| ion of Storey, Thorndike, Palmer 
and Halsey, Stuart & Co. Inc.,! registration as to principal only at; & Dodge, of Boston, will be fur- | 
Blair & Co., Inc.; Kidder,! the City Register’s office. None of! nished to the purchaser. 


were: 


| (other members shown be-| 
low) at a price of 100.10 for vari-' 


|exceed 6% interest coupon bonds, 
Bond Sale—The. $4,000,000 series divided as. follows: - 


' $450,000 Public Improvement of 

1949 bonds. Due April 1, as 

follows: $10,000 in 1950, $15,- 

000 in 1951 to 1961, $25,000 in, 

| 1962 to 1965, $10,000 in 1966. 
and 1967, $15,000 in 1968 to 
1973, $25,000 in 1974, and $40,- | 
000 in 1975. 

150,000 Water Systems of 1949) 
bonds, Due $15,000 April 1, 
1966 to 1975. 

Dated April 1, 1949..Denomina- 
tion $1,000. Bidders must bid at 
least par for the bonds and will be 
expected to specify the rate or 
| rates of interest in multiples of % 
‘or 1/10 of 1%. Principal and in- 
‘terest (A-O) payable at the Citi- 








Peabody & Co.; White, Weld & these bonds may be redeemed | 


Co.; Thomas & Company; and 


son & Fulton, of Louisville, will | Sterne, Agee & Leach. 

















































be furnished to the purchaser by | 


ihe County. 
for $3,000, payable to the County 
Treasurer. is required. 


Franklin County (P. O. 
Frankfort), Ky. 


Bond Offering—R. Carey Gra- 
ham, County Court Clerk, will re- | 
ceive sealed bids until 11 a.m. 
(CST) on March 22 for the pur-| 
chase of $84,000 not to exceed 3% | 
interest school building revenue) 
bonds. Dated April 1, 1949. De-' 
nomination $1,000. Due April 1, as 
follows: $8,000 from 1950 to 1955 
inclusive, and $9,000 from 1956 to. 
1959 inclusive. The bonds are op- | 
fional on any interest payment 
diate on or after April 1, 1953, as: 
follows: at 103 on or prior to April | 
4, 1955; at 102 on or prior to April | 
1, 1957; and at 101 thereafter. Bid- 
aiers to name the rate or rates of 
interest, expressed in a multiple of 
4, of 1%. Principal and interest 
{(A-O) payable at the Farmers 
Bank and Capital Trust Co.,' 
Frankfort. The approving opinion | 


| 
| 


of Chapman & Cutler, of Chicago, | 
will be furnished by the County. 


A certified check for $2,500 is re- | 


quired. | 


Franklin County (P. O. 
Frankfort), Ky. 


fered March 15—v. 169, p. 1055—a | 


block of $120,000 was awarded to} 100.00003 for $370,000 4s, $70,000 ' 


Fox, Reusch & Co., and Pohl &| 
Co., both of Cincinnati, jointly, as | 
2%s, at a price of 100.112. The 
bonds are dated April 1, 1949. 


LOUISIANA 
Iberville Parish (P. O. 


Plaquemine), La. 
Bond Sale—The $360,000 public. 
improvement bonds offered March 





fered the same day were awarded 
to a syndicate headed by Lehman 


101 for various coupons, reflecting 
a dollar net interest cost to the 
city of $302,960. Fhe bonds were 
sold as follows: 


| $88,000 4s. Due on May 1 from | Arlington Housing Authority, Mass. 


1951 to 1959 incl. 

10,000 342s. Due May 1, 1960. 

64,000 3s. Due on May 1 from 
1961 to 1966 incl. 

338,000 212s. Due on May 1 from 
1967 to 1989 incl. 


The bonds are dated May 1, 


/ 1949, and are callable in inverse 
numerical order, at a price of 102, 


on or after May 1, 1969. Associ- 
ated with Lehman Bros. in the 
purchase were: 

Shields & Co.; R. W. Pressprich 
& Co.; White, Hattier & Sanford; 
C. F. Childs & Co.; Trust Co. of 
Georgia, of Atlanta; Stroud & Co.; 
Eldredge & Co., of New York; 


Howard, Labouisse, Friedrichs &' 
_Co.; Hirsch & Co.; Provident Sav-. 


ings Bank & Trust Co.; William R. 


Staats Co.; Paul Frederick & Co.: 
R. D. White & Co.; Breed & Har-| 


rison; Darby & Co., and Byrne and 
Phelps, Inc. 


| Other Bids—Second high bidder | 
Bond Sale — Of the $150,000 for the $4,000,000 issue was a syn- | 
school building revenue bonds of- | dicate headed by Phelps, Fenn & | 


Co., Inc., naming a price of 
3%s, $386,000 3s, $1,050,000 234s, 
and $2,124,000 212s, the tender re- 
flecting a net dollar interest cost 


to the city of $2,533,200. An ac- 


count headed by the First National | 
| 


Bank of New York and Halsey, 
Stuart & Co. Inc., was second high 
bidder for the $500,000 issue, 


naming a price of 100.10 for $182,- | 


000 234s and $313,000 2'%s, or a 


‘for the Mayor and Aldermen, and bid of 100.521 for 14s was made 
Additional Sale—The $500,000 by Niles, Barton, Morrow & Yost, | by Coffin & Burr, Inc. 

A certified check | Civic Center series B bonds of- of Baltimore, and the approving | 
| opinion of these gentlemen will be | 
_delivered upon request to the pur-— 
_Bros., of New York, at a price of on agglle eigenen. chem omg ceive sealed bids until noon (EST) | 
‘good faith deposit of $12,000. 


'Co.; E. H. Rollins & Sons, Incor- prior to maturity. The bonds will; 
|porated; Hemphill, Noyes & Co.;|be delivered to the purchasers; | 
First of! within a reasonable time after the| dium loan bonds offered March | 
Braun, sale at the City Hall in Frederick, | 15—v. 169, p. 1164—-were awarded 
| Bosworth & Co. Incorporated; A. or in Baltimore. yok ae else-_ = Halsey, ergy Ar epg on 1 “a8, 
its ‘ id .G. Becker & Co., Incorporated;| where will be made at the expense at a price o 54, a basis of 
set out the igh on ba oe Barrow, Leary & Co.; Weil &/ of the purchaser. The legality of about 
| Company, Incorporated; Otis & 


the issues will be approved by | 
Richard E. Zimmerman, attorney | 


MASSACHUSETTS 


| 
j 


Note Offering—W. Dale Bark- 


State | 


Board, 18 Tremont 


March 29, 1949. Due March 29, | 


/1950. Principal and interest pay- | 
able at the Second National Bank, 
|'of Boston. 


Delivery of the notes 
will be made to the purchaser at 
said bank against payment in 
payment in Boston funds. The ap- 
proving opinion of Ely, Bartleti. 
Thompson & Brown, of Boston, 
will be furnished and paid for by | 
the Authority, 


Attleboro, Mass. 


Note Sale—The issue of $300,- 
000 notes offered March 17 was 
awarded to the First National 
Bank of Attleboro, at 0.733% dis- 
count. The First National Bank 
of Boston, next highest bidder, 
named a rate of 0.75%, plus a pre- 
mium of $5. 

The notes are dated March 21, 
1949. Denominations $50,000 and. 
$25,000. Due Nov. 9, 1949. Legality | 


‘approved by Storey, Thorndike, | 


Palmer & Dodge, of Boston. Deliv-.| 
ery of the notes will be made on 
or about March 21, 1949, at the. 
First National Bank of Boston, | 
against payment in Boston funds. 


Brockton, Mass. 
Bond Offering—Leo V. Clancy,| 


i5—v. 169, p. 848—were awarded Net dollar cost to the city of | City Treasurer, will receive seal-| 



































to Scharff & Jones, of New Or-| 
jeans, on a bid reflecting a net in- | 
terest cost of about 2.68%. The. 
bonds are dated March 1, 1949 and | 
mature on March 1 from 1950 to) 


1969 inclusive. The Citizens Bank ham, District Treasurer, will re- | 
& Trust Co., of Plaquemine, and| ceive sealed bids c/o Day Trust | 
second high bidder,| Co., 111 Devonshire St., Boston 9. | 
/until 11 a.m. (EST) on March 23 | 
for the purchase of $120,000 2% 
Dated | 
Denomination | 
Due $6,000 on April 1 | 


associates, 
named a net cost of 2.726%. 


Lake Providence, La. 
Bond Sale — The $165,000 water. 


works and electric light revenue, 


utility bonds offered March 11— | 


v. 169, p. 1055—were awarded to) 


a group composed of the Memphis| 


Securities Co., J. G. Hickman &| 


| 


Co., and T. W. Woodward & Co.,| 


of Jackson, on a bid reflecting a| the Day Trust Co., and approved | 
as to legality by Storey, Thorn- | 


net interest cost of about 3.06%. 
Dated March 1, 1949. Due on! 
March 1 from 1951 to 1969 inclu-| 
sive. 
was Barcus, Kindred & Co., on a 
bid reflecting a net interest cost 
of about 3.09%. 


The second highest bidder | 


$303,895. 


MAINE 


Kittery Water District, Me. 
Bond Offering—Elmer J. Burn- 


water’ bonds. 


1949. 


coupon 
April 1, 
$1,000. 
from 1950 to 1969 inclusive. Prin- 
cipal and semi-annual interest 
payable ut the Day Trust Co., 
Boston. Bonds will be prepared 
under the supervision of and au- 
thenticated as to genuineness by 


dike, Palmer & Dodge, of Boston. 


MARYLAND 
Frederick, Md. 


Bond Offering—Lloyd C. Culler, 


Mayor, will receive sealed bids 
until 11 a.m. (EST) on March 29 
‘for the purchase of $600,000 not to 


led bids until 11 a.m. 


| proving opinion of Storey, Thorn- 


.March 21 


(EST) on 

March 22 for the purchase of. 

$150,000 (1949) coupon or regis-| 

tered bonds, divided as follows: 

$100,000 surface drainage and 
sewer loan bonds. Due $10,-| 
000 March 1 from 1950 to 1959 
inclusive. 

50,000 water loan, No. 1 bonds. | 
Due $10,000 on March 1 from. 
1950 to 1954 inclusive. 


Dated March 1, 1949. Denomi- 
nation $1,000. Principal and inter- 
est payable at the Nat’l Shawmut) 
Bank, of Boston. Bidders to name 
a single rate of interest, expressed | 
in a multiple of % of 1%. The ap-. 


dike, Palmer & Dodge, of Boston, 
will be furnished to the purchas-. 
er. Delivery of the bonds will be 


/made at the National Shawmut 
| Bank of Boston, for Boston funds. 


Charlton, Mass. 
Bond Offering—Alphonse Du- 


gas. Town Treasurer, will receive 


sealed bids until 2 p.m. (EST) on 
for the purchase of 


'on March 23 for the purchase of 
$300,000 coupon high school | 


| $15,000 on April 1 from 1950 to 
' 1969 inclusive. Bidder to name a 
er, Chairman, will receive sealed | 
| bids at the office of the 
| Housing 
| Street, Boston, until 1 p.m. (EST) 
'on March 22 for the purchase of 
| $100,000 first series notes. Dated | 


nessy, City Treasurer, will receive | 
sealed bids until 11 a.m. (EST) on 
_March 22 for the purchase of $1,- 
000,000 notes. 
1949. Denomination $25,000 Due 
/ $500,000 on Dec. 6 and Dec. 22,' 
1949. 
Shawmut Bank, of Boston. 
approving opinion of Storey,) 
Thorndike, Palmer & Dodge, of 
Boston, will be furnished. Deliv-| 
ery of the notes will be made on 
or about March 22, 1949, at said | 
| bank. 


center bonds offered March 16— 
v. 169, p. 1164—were awarded to, 
a group composed of Lee Higgin-. 
son Corp., of Boston; Blair & Co., | 
Inc., and Estabrook & Co., of Bos- 
ton, as 1%s, at a price of 100.60. 
‘a basis of about 1.68%. 
| April 1, 1949. Due on April 1 from | 
| 1950 to 1969 incl. 


Treasurer, will receive sealed bids | 
until 11 a.m. (EST) on March 22. 
for the purchase of $4,400,000 mu-. 
-nicipal hospital loan, Act of 1948) 
coupon bonds. 
/1949. Denomination $1,000. Due) 
$220,000 on March 1, from 1950 to. 
1969 inclusive. 
‘the rate of interest, expressed in a. 
multiple of % of 1%. 
and interest payable at the Mer-. 
chants National Bank of Boston. 
The approving opinion of Storey, | 
Thorndike, Palmer & Dodge, of) 
Boston, will be furnished to the 
purchaser without charge. 
tified check for 2% of the amount 
bid, payable to the City, is re-. 
quired. 


treatment, Acts of 1948 bonds of-. 
fered March 15—v. 169, p. 1164—| bonds. 
were awarded to the Bankers nomination $1,000. Due $1.' 
Trust Co., of New York, as 2s, ata 1 from 1951 A} 
price of 100.67, a basis of about Principal «nd interest (F-4) 


on Jan. 1 from 1950 to 1979 incl. 


$210,000 coupon bonds, divided as. 


follows: | Bond Offering—H 
$130,000 school building bonds. Tunison, City Treasurer 
Due on April 1, as follows: | lector of Taxes, will recej 
$7,000 from 1950 to 1959 in-| bids until 11 a.m. on 
clusive, and $6,000 from 1960 | for the purchase of 
to 1969 inclusive. Re 'pon bonds, divided 
80,000 school building bonds. Due | $590,000 municipal airport | 
$4,000 on April 1 from 1950 | Due $50,000 on sand oe 
to 1969 inclusive. 1950 to 1959 inclusive. 
Dated April 1, 1949. Denomina- 400,000 water main b 
tion $1,000. Bidders to name a_ $40,000 on April el — 
single rate of interest, expressed | to 1959 inclusive A) 
in a multiple of % of 1%. Princi- | The bonds. will -b w : 
pal and segs a peg to ca | 1, 1949. Denemination seu 
First Nationa an Boston. | Bidder to name a single rate 0 


i ; 
These bonds will be delivered to | interest, expressed in a multipl 
Principal and semj 


the purchaser on or about April | of % of 1%. 
of Boston, against payment “annual interest payable at th 


Worcester, Mass. 


arold J 
and Co} 
VC seale 
March 1 
$900,000 eoy 
as follows: 


5, 1949, at the First National Bank | 
in | 


| First National Bank of Boston 
; Legality approved by 
| Thorndike, 


Storey 
Palmer & Dodge 6 
| Boston. A certified check for | 
of the bonds bid for, payable ; 
order of the City Treasurer 
required. 

_ Note Sale—The $1,000,000 reve 
nue notes offered March 11 wer 
awarded to the Boston Safe De 
posit & Trust Co., and the Secon¢ 
National Bank, both of Bosto: 
| jointly, at 0.67% discount. Sec 
/ond high bid of 0.71% was mad 
by the National Shawmut Bank o 
| Boston. 


Oxford, Mass. 
Bond Offering s—Walter A.) 
Lovett, Town Treasurer, will re- 


Everett, Mass. 
Bond Sale — The $220,000 sta- 


1.40%. Dated March 1, 
1949. Due on March 1 from 1950 
to 1960 inclusive. Second high 


MICHIGAN 


Alpena, Mich. 

Note Sale—The $50,000 tax an 
| ticipation notes offered March 1 
'—v. 169, p. 1164—were awarded 
|to the Alpena Savings Bank, o 
| Alpena, at 24%% interest. Date 
| March 21, 1949. Due on Aug. | 
1949. 


building. bonds. Dated April 1, 
1949. Denomination $1,000. Due 


single rate of interest, expressed | 
in a multiple of %4 of 1%. Prin-| 
' cipal 
| payable at the Day Trust Co, 
Boston. Bonds will be prepared 
under the supervision of and au- 
thenticated as to genuineness by 
the Day Trust Co., Boston, and 
appreved as to legality by Storey, 
Thorndike, Palmer & Dodge, ot 
_ Boston. 


Ann Arbor, Mich. 


interest' Bond Offering — Fred C. Perr 
| City Clerk, will receive seale¢ 
| bids until 3 p.m. (EST) on Mare 
28 for the purchase of $1,560,00 
not to exceed 312% interest sewe 
disposal system revenue, Series 
‘coupon bonds. Dated Feb. 1, 194! 
‘Denomination $1,000. Due July 
-as follows: $40,000 from 1£51 tq 
Quincy, Mase 1953 inclusive; san agae Noy has 
: : : inclusive; $50, rol 
Note Offering—John R. Shaugh- 1957" to 1959. inclusive; | $55.00 
from 1960 to 1962 inclusive; $60, 
0CO from 1963 to 1965 inclusive 
$65,000 from 1966 to 1968 inclu 
sive; $70,000 from 1969 to 1971 in 
clusive; $75,000 in 1972 and 1975 
and $85,000 from 1974 to 1976 in 
clusive. Bonds maturing in 196 
to 1976 shall be callable for re 
'demption at the option of the City 
'in inverse numerical order, on al 
interest payment date on or afte 
‘July 1, 1959, at par and accrueq 


and semi-annual 


Dated March 22,' 


Payable at the National, 
The 


interest plus premiums as follows 
$30 on each bond called for re 
demption on or prior to July 

1961: $25 on each bond called fo 
redemption thereafter but on 0 
prior to July 1, 1963; $20 on eat 
bond called for redemption there 
after but on or prior to July } 
1965: $15 on each bond called fo 
redemption thereafter but on ° 
prior to July 1, 1967; $10 on eac 
‘bond called for redemption there 
after but on or prior to July 

1969: $5 on each bond called [0 
redemption thereafter but on ° 
prior to July 1, 1971. No premlu 
will be paid on bonds called a 
redemption after July 1, It 2 
Principal and interest (J-J) pai 
able at the State Savings Bank : 
Ann Arbor. Bidders to name th 
rate or rates of interest, express? 
in a multiple of %4 of 1%. 75 
proving opinion of Miller. om 
field, Paddock & Stone, of news 
together with the printed yr 
will be paid by the City. A ce , 
fied check for $30,000, payabe’ 

the City Treasurer, is require®. 


Cedar Springs, Mich. 
Bond Offering — Glenn Bake 
Village Clerk, will receive ta 
‘bids until 10 a.m. (EST) 
‘March 28 for the purchase 
$20,000 not to exceed 3% inte 7 
water supply revenue ‘“ 
Dated Feb. 1, 1949. 


Bond Sale—The $350,000 health. 


Dated | 


Springfield, Mass. 
Bond Offering—G. W. Rice, City 


Dated March 1, 


Bidders to name} 


Principal | 


A cer-| 


Taunton, Mass. 


Bond Sale—The $321,000 sewage 


inclusi¥ 
pa) 


ee tat 
1.94%. Dated Jan. 1, 1949, and due | able at the Cedar Sprins» Sta 


| : q sing 
| Bank. Bidders to name 2” 
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(EST) on March 21 for the pur-| 
chase of $109,000 not to exceed 
5% interest garage building cou- 
pon or registered bonds. Dated 
April 1, 1949. Denomination $1,- 
000. Due April 1, as follows: | 
$11,000 from 1950 to 1958 inclu- 
sive, and $10,000 in 1959. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % or 1/10. 
to 1%. Principal and_ interest 
(A-O) payable at the Auburn 
Trust Co., Auburn, Delivery of, 
the bonds wiil be made on or 
about April 1, 1949, at the County | 
Treasurer’s office, or at such 
other place as may be specified 
by the purchaser. The approv- 
ing opinion of Reed, Heyt &| 
Washburn, of New York City, | 
will be furnished to the pur-/| 
chaser. A certified check for $2,- | 
180, payable to the County, is 
required. 


Elbridge, Sennett and Brutus Cen-| 
tral School District No. 3 (P. O. 
Elbridge), N. Y. 


Bond Sale—The $134,000 build-| 
ing bonds offered on March 17— 
v. 169, p. 1166—were awared to 
E. H. Rollins & Sons of New) 
York, as 2.10s, at a price of 100.- 
457, a basis of about 2.05%. The 
bonds are dated March 1, 1949) 
and mature on March 1 from 1950. 
to 1969 inclusive. Second high bid 
of 100.31 for 2.10s was made by 
C. J. Devine & Co., New York. 


Hempstead Union Free Sch. Dist. 
No. 13 (P. O. Valley Stream), 
New York 


Bond Offering—Charles Mag- 
giore, District Clerk, will receive 
sealed bids until 10 a.m. (EST) 
on March 25 for the purchase of 
$800,000 not to exceed 5% interest 
building coupon or _ registered 
bonds. Dated March 1, 1949. De- 
nomination $1,000. Due on March 
1, as follows: $20,000 from 1950 to 
1952 inclusive; $25,000 from 1953 
to 1960 inclusive, and $30,000 
from 1961 to 1978 inclusive. Bid-. 
ders to name the rate of interest, 
expressed in a multiple of ™% or 
1/10 of 1%. Principal and in- 
terest (M-S) payable at the Val- 
ley Stream National Bank & 
Trust Co.. Valley Stream. The! 
bonds will be delivered at New | 
York, N. Y., or at such other 
place as may be agreed with the 
purchaser about April 15, 1949. 
The approving opinion of Vande- 
water, Sykes, Heckler & Gallo-| 
way, of New York City, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$16,000, payable to the District, | 
is required. 


Liberty, Stevensville Water Dist. 
(P. O. Liberty), N. Y. 

Bond Sale— The $140,000 im-| 
provement bonds offered on. 
March 15—v. 169, p. 1166—were | 
awarded to R. H. Johnson & Co.,| 
and Herbert R. Sims & Co., both 
of New York, jointly, as 2.40s, at a 
price of 100.593, a basis of about 
2.35%. The bonds are dated April 
1, 1949, and mature on April 1 
from 1950 to 1984 inclusive. Sec- 
ond high bid of 100.73 for 242s was 
made by George B. Gibbons & Co., | 
Inc., and Chas E. Weigold & Co.,' 
jointly. 


New York City Housing Autharity, | 
New York 

Note Offering—Thomas F. Far-| 
rell, Chairman, will receive 
sealed bids until noon (EST) on 
March 23 for the purchase of 
$32,453,000 Issue X XXVIII notes. 
Dated April 15, 1949. Due $10,- 
701,000 on Oct. 17, and $21,752,000 
on Dec. 15, 1949. Legality to be 
approved by Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City. Such opinion, together with 
the printed notes, will be fur- 
nished to the successful purchaser 
without charge. 

Pittsford, Perinton, Mendon, 

Henrietta and Victor Central 


School District No. 1 
(P. O. Pittsford), N. Y. 


Bond Offering — George A. 
Lortscher, District Clerk, will re- 
ceive sealed bids until 2 p.m. | 
(EST) on March 25 for the pur-_ 











|'& Co., both of New York, joint- | 


| County), 


registered school 


000. Due on Sept. 15, as follows: 
/ $5,000 from 1954 to 1958 inclusive, 


clusive. 
Trust Co., New York. A certified 


of the District, is required. Legal- 


chaser of $130,000 not to exceed 
5% interest school coupon or reg- 
istered bonds. Dated April 1, 
1949. Denomination $1,000. Due 
$10,000 on April 1 from 1950 to 
1962 inclusive. Bidders to name) 
the rate of interest, expressed in_ 
a multiple of %4 or 1/10 of 1%.) 
Principal and interest payable at | 
the Security Trust Co. of Roches- | 
ter, Pittsford Branch in Pittsford. | 
The approving opinion of Reed, | 
Hoyt & Washburn, of New York | 
City, will be furnished to the pur- | 
chaser. Delivery of the bonds) 


| will be made at the office of the 


District Treasurer on April 13, | 
1949. A certified check for $2,600, | 
payable to the District, is re-| 
quired. 


Solvay, N. Y. 

Bond Sale—The $45,000 elec- 
tric power, 1949 bonds offered 
March 11—v. 169, p. 954—were 
awarded to Geo. B. Gibbons & | 
Co., Inc., and Chas. E. Weigold | 


ly, as 2s, at a price of 1060.59, a 
basis of about 1.82%, Dated March | 
15, 1949, Due on March 15 from 
1950 to 1964 inclusive. The second 
highest bidder was the Marine 
Trust Co., of Buffalo, as 2s, at 
a price of 100.40. 


Triangle, Lisle, Barker, Chenango, 
Nanticokem and Maine (Broome 
Marathon and Willet 
(Cortland County), and Greene | 
and Smithville (Chenango County) | 
Central School District No. 1 
(P. O. Whitney Point), N. Y. 
Bond Offering — Carl R. Bird,| 
District Clerk, will receive sealed | 
bids until 3 p.m. (EST) on March) 
24 for the purchase of $120,000 not | 
to exceed 5% interest coupon or 
bonds. Dated 
March 15, 1949. Denomination $1,- 





and $7,000 from 1959 to 1968 in- 
Principal and _ interest 
(M-S) payable at the New York 


check for $2,400, payable to order 


approved by Vandewater, 
& Galloway, of 


ity 
Sykes, Heckler 
New York City. 


Troy, N. Y. 


Bond Offering — Lawrence J. 
Collins, City Comptroller, will 
receive sealed bids until 2 p.m. 
(EST) on March 22 for the pur- 
chase of $1,824,000 not to exceed 
4% interest coupon or registered 
bonds, divided as follows: 


$625,000 High School, Series A 
1949 bonds. Denom. $1,000. 
Due July 1, as follows: $45,- 
000 in 1949, $20,000 in 1950, 
$18,000 in 1951 and 952, $21,- 
000 in 1953, $20,000 in 1954 and 
1955, $19,000 in 1956, $18,000 
in 1957 and 1958, $21,000 in 
1959 to 1961, $20,000 in 1962 
to 1967, and $25,000 in 1968 


to 1976. 
119,500 School Reconstruction | 
1949 bonds. Denom. $1,000, 


one for $500. Due July 1, as 
follows: $9,500 in 1949, $12,- 
000 in 1950, $13,000 in 1951 to 
tao and $4,000 in 1957 to 


744,000 Incinerator, Street Imp., 
and Fire Apparatus bonds, 
1949. Denom. $1,000, and $500. 
Due July 1, as follows: $57,500 
in 1949, $62,500 in 1950, $65,- 
000 in 1951, $76,000 in 1952, 
$83,000 in 1953, $80,000 in 
1954, $85,000. in 1955 and 1956, 
and $30,000 in 1957 to 1961. 


335,500 Street Improvement and 
Equipment 1949 bonds. De- 
nomination $1,000, one for 
$500. Due July 1, as follows: 
$47,500 in 1950, $49,000 in 
1951, $53,000 in 1952, $58,000 
in 1953, $27,000 in 1954, $22,- 
000 in 1955, $23,000 in 1956, 
and $28,000 in 1957 and 1958. 


Dated April 1, 1949. Principal 
and interest (J-J) payable at the | 
City Treasurer’s office. Bidders to | 
name the rate of interest, ex. | 
pressed in a multiple of %4 or 1/10! 
of 1%. Delivery of the bonds will | 


be made at the office of Hawkins, | 








City, on or about April 1, 1949. 
The approving opinion of Haw- 
kins, Delafield & Woods, of New 
York City, will be furnished to 
the purchaser without cost. A 
certified check for $36,480, pay- 
able to the City, is required. 


Tusten, Narrowsburg Water Dist. 
(P. O. Narrowsburg), N. Y. 

Bond Offering—John E,. Nei- 
ger, Town Clerk, will receive 
sealed bids until 2 p.m. (EST) on 
March 30 for the purchase of 
$39,440 not to exceed 4% interest 
water coupon or registered bonds, 
divided as follows: 


$37,000 water bonds. Due $1,850 
on May 1 from 1950 to 1969 
inclusive. <A certified check 
for $740, payable to the Town 
Board, is. required. 

2,440 water bonds. Denomina- 
tion $610. Due $610 on May 
1 from 1950 to 1953 inclusive. 
A certified check for $48.80, 
payable to the Town Board, 
is required. 


Dated May 1, 1949. Bidders to. 


name a single rate of interest, 
expressed in a multiple of 1/10 
of 1%. Principal and _ interest 
payable at the First National 
Bank, Narrowsburg. The bonds 
will be delivered to the succesful 
bidder at the Town Clerk’s office, 
on or about May 1, 1949, and he 
will be notified when the bonds 
are ready for delivery. 


| Urbana, Pulteney, Wayne, Bath, 


Wheeler and Tyrone Central 
School District No. 1 (P. O. 
Hammondsport), N. Y. 


Bond Offering — Joseph L. 
Swarthout, District Clerk, will 
receive sealed bids until 3 p.m. 
(EST) on March 22 for the pur- 
chase of $112,000 not to exceed 
5% interest school, 1949, coupon or 
registered bonds. Dated Feb. 15, 
1949. Denom, $1,000. Due Aug. 15, 
as follows: $5,000 from 1949 to 1960 
incl.; $4,000 from 1961 to 1963 
incl.; $2,000 from 1964 to 1968 
incl., and $3,000 from 1969 to 1978 


incl. Bidders to name the rate of | 


interest, expressed in a multiple 
of % or 1/10 of 1%. Principal 
and interest (F-A) payable at the 
Bank of Hammondsport, Ham- 
mondsport. The approving opinion 


of Vandewater, Sykes, Heckler & | 


Galloway, of New York City, will 
be furnished without cost to the 
purchaser. A certified check for 


$2,240, payable to the District, is 


required 


Yorktown, Parkway Water District 
(P. O. Yorktown), N. Y. 


Bond Sale—The $90,000 water 
system construction bonds of- 
fered March 17—v. 169, p. 1166— 
were awarded to Geo. B. Gibbons 
& Co., Inc., and Chas. E. Weigold 
& Co., both of New York, jointly, 
as 2.60s, at a price of 100.38, a 
basis of about 2.57%. Dated Dec. 
1, 1948. Due on Dec. 1 from 1949 
to 1968 inclusive. The second 
highest bidder was Roosevelt & 
Cross. for 2.70s, at a price of 
100.33. 


NORTH CAROLINA 


Kinston, N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on March 22 
for the purchase of $675,000 not to 
exceed 6% interest electric light 
coupon bonds. Dated April 15; 
1949. Denom. $1,000. Due on April 
15, as follows: $31,000 in 1950; 
$14,000 from 1951 to 1956 incl.; 
$16,000 in 1957 and 1958; $14,000 


from 1959 to 1966 incl.; $34,000 
from 1967 to 1970 incl., and $35.- 
000 from 1971 to 1978 incl. Prin- 
cipal and interest (A-O) payable 


in New York City. Bidders to) 


name the rate or rates of interest, 
expressed in a multiple of ™% of 
1%. The approving opinion of 
Mitchell & Pershing of New York 
City, will be furnished the pur- 
chaser. A certified check for $13,- 
500, payable to the State Treas- 


| Delafield & Wood, of New York urer, is required. 


Moore County (P. O. Carthage), 
North Carolina 
Bond Sale—The $375,000 school | 
building bonds offered March 15 
—v. 169, p. 1166—were awarded to 
a group composed of J. Lee Peeler 
& Co., of Durham; Vance Securi- 
ties Corp., of Greensboro; Kirch- 
ofer & Arnold Associates, Inc., of | 
| Raleigh, and R. S. Hays & Co., of | 
'Durham, at a price of 100.015, a 
‘net interest cost of about 2.096%, 
as follows: 


$60,000 5%s. Due on March 1 from 
1950 to 1954 incl, 
150,000 1%4s.. Due on March 1 
from 1955 to 1962 incl. 
125,000 2%s. Due on March 1. 
from 1963 to 1967 incl. 
40,000 142s. Due on March 1, 1968 
and 1969. | 


The bonds are dated March 1,) 
1949. Second high bid of 100.032 ' 
for $210,000 2144s, $25,000 2\%s, and | 
$140,000 2s, was made by the First. 
| Securities Corp., of Durham. 


North Carolina (State of ) 

| Local Debt Study Issued—Deal- 
'ers and others interested in local 
| State bonds are bound to find ma-_| 
‘terial of great value in the 1948) 
‘report of the Local Government | 
/Commission, the members of 
which include W. E. Easterling, | 
‘Secretary. The study includes a| Clerk of the Board of Education 
‘comparsion of the outstanding Will receive sealed bids unti 
‘debt of each local taxing unit March 29 for the purchase of $79. 
(whether bonds, notes or school 000 not to exceed 3% interes 
‘loans) on June 30, 1942: June 30, building bonds. These bonds wer4 
'1944: June 30, 1946, and on June authorized at the election held o 
30, 1948. Included also is a record Feb. 15. Dated April 1, 1949. De 
‘of the outcome of the bond issues MOMination $1,000. Bidders t 
gold by the various units since the ™@me a single rate of interest. 
'earlier year. | 

| In a letter of transmittal ad-_| — ; 
dressed to Governor R. Gregg) Blanchester, Ohio 
|Cherry, the Commission pointed) Bends Seld—An issue of $100, 
'out that local debt outstanding on 000 water system mortgage rev 
| June 30, 1942, amounted to $362,-'/ enue bonds has been sold to W 
| 413,199 which consisted of bonds; E. Hutton & Co., of. Cincinnati. 
‘and other indebtedness subse-| : . ; 
'quently refinanced with bonds. On mss pe oa Ny 8 og 
|June 30, 1946, outstanding bonds| - {?: O- South Salem), Ohio 
‘aggregated $240,518,759, the low-| Bend Sale—The $48,000 schoo 
est total compiled by the Commis- addition, construction and equip 
sion since 1932. However, in con-|™ent bonds offered Feb 10 
| sequence of nostwar financing for|Y- 169, p. 425—were awarded te 
new construction and improve-|J- 4. White & Co. of Cincinnati 
‘ments, the total outstanding on/@S 24S, at a price of Ba soo 


|June 30, 1948, had increased to! basis of about 2.417%. 
| $253,401,915, e ‘are dated Jan. 15, 1949 and ma 


: seca a |ture semi-annually on June | 
A final exhibit in the report " 
deals with the debt settlements ane ee: 15 from 1950 to 19 
|and readjustments via negotiated Te 
| refinancing= plans which became 
operative in the six years’ period. 
In this connection, the Commis- 


/ sion notes as follows: 


“Refinancing of this kind for| follows: 
counties was concluded within the | $12.500 street improvement bonds 
period - — the default condi-| 10,000 street resurfacing bonds. 
tion which occurred in county ees 
debt during the depression has|£agle Rural School District (P. ¢ 
been practically removed, there Fincastle), Ohio 
still being a few plans slightly less} Bond Sale—The $20,000 im 
than 100% consummated. At June | provement bonds offered March 14 
30, 1948, there remained five of —v. 169, p. 1058—were awarded to 
the smaller municipalities still to| the Bank of Russellville, of Rus 
be refinanced in this manner, one seliville, as 3%s, at a price 0% 
of which has since been so re-! 100.05, a basis of about 3.244 0 
financed and efforts are being | The bonds are dated Dec. 19. 1948 
made in behalf of the other four.| and mature on Dec. 1 from 1950 t 
| ae the intensive program di-| 1969 inclusive. 
|rected and supervised by the) , , *eteict. Ohic 
|Commission toward eliminating | Euclid City School a 
the default condition of more than). Bond Sale—The $600,00 d 


225 units is practically completed.” | ing — ———- ' e og rae 
/ sag |March 15—v. , Pp. 1056——- 
Members of Commission: *Chas. |» arded to a group composed 0 


M. Johnson (Chairman); Henry L.| Hayden, 
Bridges; Thad Eure; Edwin Gill; Fahey, Clark & | €0. 3 
R. Linn Bernhardt; W. F. Carr; S. | Sh ae & Co.. all of Cleveland, 
Preston Douglas; James G. Hanes; R ray Ss therland & Co., of To- 
John L. Skinner; W. E. Easterling | 0" 294 Breed & Harrisen. ° 
(Secretary). Cincinnati, as 2%s, at a price ° 
*Mr. Johnson just recently join-| }9929 a basis of about 2.47% 
ed First Securities Corp., Durham, “wy 


; Dated March 1, 1949. Due on Dee 
in the capacity of Vice-President. | ; — 1950 to 1972 inclusive. 
Tarboro, N. C. 


Fairfield County (P. 9: 
Rend _Sete—The $100,000 elec- | Lancaster), Ohio i” 
tric light system bonds offered | —Th 750,000 ho 
March 15—v. 169, p. 1166—were | a res - i. a, 15—V 
awarded to the Vance Securities P!%4+ SONGS . rarded to 
Corp., of Greensboro, and J. Lee | 169, p. 1058—were awa! Bos 
Peeler & Co., of Durham, jointly, group composed of Braun, “" 
a ee pd pet a basis of about worth & Co., Inc., Toledo, Fee’ 
| $10,000-as 6s. Due on April 1 from| C17 & Co. and Ball, Bure 
"1951 to 1955 incl, | Kraus, both of ee eis o 
. } : asis OF 
20,000 as 4s. Due on April 1 from |@t @ Price of 100.58, 2 O° 
1956 to 1963 incl. jahout 1.67%. Dated oF aot 
45,000 as 2%4s. Due on April 1 1949. Due on Nov. 1 from ' 
from 1964 to 1972 incl. / 1964 inclusive. 


25,000 as 134s. Due 
from 1973 to 1977 ing Pl 
Dated April 1, 1949 a 
highest bidder was Kiren cee 
Arnold Associates, Inc. for $30 
as 24s, and $70,000 as 2los “~ 
price of 100.09. iar) 





Town of Tabor City, N.C 
Bond Sale—The $70.00) ,. 
bonds offered March lgg 
p. 1166—were awarded to J Le 
Peeler & Co., of Durham, and the 
Vance Securities Corp., of Greeng| 
boro, jointly, at a price of 100.08 
a basis of about 2.82%, as follows 
$10,000 as 2%s, Due on April 

from 1952 to 1956 incl. 
20,000 as 24s. Due on 
from 1957 to 1964 incl. 
10,000 as 434s. Due on Apri 
1965 and 1966. ‘ik 
30,000 as 2%s. Due on April 
from 1967 to 1972 incl. 
Dated April 1, 1949. The second 
highest bidder was R. S. Dickso 
& Co., for $10,000 as 2'5s, $12 py 
as 2%4s, and $48,000 as 3s, at 4 
price of par. 


NORTH DAKOTA 


Wahpeton Sch. Dist., N. Dak. 
Bond Offering—John M. Pescha 


April 








Dover, Ohio 


’ Bonds Sold—An issue of $22,50 
bonds has been sold to the Cit 
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Franklin County (P. O. 
Lancaster), Ohio 
Bond Sale—The $20,600 bonds 
offered March 15—v. 169, p. 1058— 
were awarded to Sweney, Cart- 
wright & Co., of Columbus, as) 
134s, at a price of 100.421, a basis 
of about 1.698%. Sale consisted of: 


$11,000 Sewer District Marion No. 
1, water improvement No. 227 
bonds. Due on Sept. 1 from 
1950 to 1959 inclusive. 

9000 Sewer District Marion No. 
1, sewer improvement No. 226 
bonds. Due on Sept. 1 from 
1950 to 1958 inclusive. 


All of the bonds are dated April 
1. 1949. Second high bid of 100.08 
for 134s was made by the First 
Cleveland Corp. 


Hamilton Twp. Local Sch. Dist. 
(P. O. Jackson), Ohio 


Bond Offering — Albert Swartz, 
Clerk of the Board of Education, 
will receive sealed bids at the of- 
fice of the County Superintendent | 
of Schools, in Jackson, until noon 
(EST) on March 30 for the pur- 
chase of $10,000 6% building 
bonds. Dated March 15, 1949. De- 
nomination $500. Due $500 on. 
March 15 from 1950 to 1969 inclu- 
sive. Bidders to name the rate or. 
rates or interest, expressed in a 
multiple of %4 of 1%. Principal 
and interest payable at the office 
of the official depository for the. 
District which currently is the 
Iron Bank, Jackson. The approv-) 
ing opinion of Peck, Shaffer & 
Williams, of Cincinnati, will be’! 
furnished by the Board of Educa- 
tion. A certified check for $100, 
payable to the Board of Education, 
is required. 


/street improvement, Spec. Assmt. 


Miami Twp. Lecal Schoo! District inclusive. The second highest bid- 


(P. O. R. 2, Zion Road, |der was Fahey, Clark & Co., for 
Cleves), Ohio '2%s, at a price of 101.72. 

Bond Offering—wW. E. Wulfhorst, | 
Clerk of the Board of Education. | 
— receive sealed bids until noon | of 
a yet ny pag ph ob se purchase | special assessment bonds, original- 
a vi 5 aa hee | scheduled for March 19, was 
tion $500. Due’ $1,500 on Oct 15 | postponed until March 26. 
from 1950 to 1974 inclusive, Bid-| Toledo, Ohio 
ders may bid for different rates of| _BOnd Offering — Ruby Klein, 
City Auditor, will receive sealed 


interest, expressed in a multiple of | 

Y4 of 1%. These bonds were au-| bids until noon (EST) on April 5 
thorized at the election held on| for the purchase of $247,300 3% 
Nov. 2, 1948. A certified check for|!™provement coupon bonds, di- 
$375, payable to the Board of Edu- | Vided as follows: 

cation, is required. | $55,300 street bonds. Due on 
May 1, as follows: $11,300 in 


Newcomerstown, Ohio “* 2 
Bond Award Deferred — J. A.| gg carl wee nang from 1982 


White & Co., Cincinnati, naming a| j¢9 
, ’ oe : ,000 st ‘ 
price of 101.06 for 2%4s, was high | May 1. ip iitaune: dekbae ten 


Somerset, Ohio 
Bond Sale Postponed—tThe sale 
$8,915.10 street improvement 


bidder for the $50,600 bonds : P 
offered March 10—v. 169, p. 954. ae and 
ge hg ee — 9 — put 309,000 ‘sewer bonds. Due $6,000 
re ‘ e offering | ; “105 ORR 
coral, of a sree 3 from 1951 to 1955 
~~ swimming pool bonds.| pated May 1, 1949. Denomina- 
ated April 1, 1949. Due 0n| tion $1,000, except one for $300. 
pei 1 from 1951 to 1970 in- Principal and interest (M-N) 

clusive. : . 

10,000 giinming pool bonds. Due| REYNE Qt We, Chemical Bank 
peal 1 from 1951 to 1970 ders to name the rate or rates of 
: interest, expressed in a multiple 
Oak Harbor, Ohio of %4 of 1%. Legality to be ap- 
Bond Offering—Emma Gordon, | Proved by some market attorney 
Village Clerk, will receive sealed | 42d furnished and paid for by 
bids until 7 p.m. (EST) on April the successful bidder. A certified 


5 for the purchase of $4,085 3% check for 1% of the amount bid. 
payable to the City Commissioner 


bonds. Dated March 1, 1949. De-|°f the Treasury, is required. 


nomination $400, except one for 
$485. Due on Nov. 1, as follows: 


$485 in 1950, and $400 from 1951 | Clerk of the Board of Education, 


homa City, as 134s, at a price of 
100.02, a basis of about 1.74%. Due 
from 1952 to 1955 incl. The sec- 
ond highest bidder was Calvert & 
Canfield, for 134s, at a price of 
100.009. 


OREGON 


Grants Pass, Ore. 

Bend Sale—The $93,305.45 im- 
provement, Series 1949 bonds of- 
fered March 9—v. 169, p. 1059— 
| were awarded to the First Na- 
|tional Bank of Portland, as 2s, 
at a price of 100.21, a basis of 
;about 2.44%. Dated March 1, 
1949. Due cn March 1 from 1950 to 
| 1959 inclusive. 


Harney County School District 
No. 30 (P. O. Hines), Ore. 


__ Bond Offering—Michael E. Salo, | 
District Clerk, will receive sealed | 


bids until 8 p.m. (PST) on March 


21 for the purchase of $65,000 not. 
interest school! 
bonds. Dated April 15, 1949. Due. 
April 15, as follows: $4,000 from) 
1950 to 1959 inclusive, and $5,000— 


ito exceed 6% 


from 1960 to 1964 inclusive. The 
_bonds are issued with a reserved 
option by the District to call and 
redeem in numerical order and in 
the manner provided by law, on 
April 15, 1954, and subsequent in- 
terest paying dates, any or all of 
the bonds then outstanding and 
unpaid. Principal and _ interest 
(A-O) payable at the County 
Treasurer's office, or at the fiscal 
agency of the State in New York 
City, at the option of the purchas- 
er. These bonds were authorized 


Winfree, McCulloch, Shuler 


| to 


1959 inclusive. Bidders to 


'-name the rate or rates of interesi, 


Huron, Ohio 


Bond Sale — The’ $15,000 fire. 
apparatus and equipment bonds 
offered March 12—-v. 169, p. 954— | 
were awarded to J. A. White & | 
Co. of Cineinnati, as 24s, at a. 
price of 100:74, a basis of about! 
2.122%. The bonds are dated) 
April 1, 1949 and mature on Oct. } 
1 from 1950 to 1959 inclusive. 
Second high bid of 100.38 for 2%s | 
was made by Ryan, Sutherland & 
Co. oi Toledo. 


Jefferson Union Local Sch. Dist. 
(P. O. Richmond), Ohio 


Bond Offering — The Clerk of) 
the Board of Education will re-| 
ceive sealed bids until noon (EST). 
on March 28 for the purchase of | 
$214,000 4% building bonds. Dated | 
April 1, 1949. Denomination | 
$4,250 except one for $5,750. 
Due $5,750 on April and $4,250 on) 
Oct. 1, 1950, and $4,250 on April) 
and Oct. 1 from 1951 to 1974 inclu-'! 
sive. Bidders to name the rate or 
rates of interest, expressed in a) 
multiple of % of 1%. 


Lorain County (P. O. 
Elyria), Ohio 


169, p. 


| 


Note Sale—The $116,406.67 spe-} 


cial assessment notes offered | 
March 4 — y. 169, p. 850 — were) 
awarded to the First Cleveland | 
Corp., of Cleveland, as follows: | 


$97,761.47 Vincent County Sewer | 


District No. 6, Water Supply | 
Improvement No. 100 notes, as 


1%4s, at a price of 100.007, a nished promptly. Bond attorney's 


basis of about 1.24%. 
18,645.20 Griswold Road County 
Sewer District No. 11, Water 
Supply Improvement No. 1 
notes, as 1%s, at a price of 
100.01, a basis of about 1.49%. 


Dated March 15, 1949. Due on 
March 15, 1951. The second high- 
est bidder was Ryan, Sutherland 
& Co., for $97,761.47 as 12s, and 
for $18,645.20 as 1s. 


Mendon, Ohio 

Bend Sale—The $38,575 street 
improvement special assessment 
bonds offered on March 14—v. 
169, p. 1058—were awarded to 
Ryan, Sutherland & Co., of To- 
ledo, as 3s,-at a price of 100.614, a 
basis of about 2.93%. The bonds 


are dated March 1, 1949, and ma-| 4 


/expressed in a multiple of 4 of 


1%. Interest (M-N). The ap- 
proving opinion of Squire, San- 
ders & Dempsey, of Cleveland, 
together with the printed bonds, 
will be furnished at the expense 
of the Village. A certified check 
for $50, payable to the above 
Clerk, is required. 


Oxford Local School District, Ohio 

Bond Sale—The $375,000 build- 
ing bonds offered March 14—v. 
1058—were awarded to 
Hayden, Miller & Co., of Cleve- 


‘land, as 2s, at a price of 101.63, 


a. basis of. about 2.327%. Dated 
March 1, 1949, and due on Dec. 1 
from 1950 to 1969 inclusive. Sec- 
ond high bid of 101.58 for 242s was 
made by the First Cleveland Corp. 


Parma, Ohio 


Bond Offering — Geo. Wesker- 
ling, City Auditor, will receive 
sealed bids until noon (EST) on 
April 4 for the purchase of $100,- 
000 3% fire station coupon bonds. 
Dated April 1, 1949. Denomination 
$1,000. Due $5,000 Dec. 1, 1950 to 
1969. Bidders may bid for a dif- 
ferent rate of interest in a multi- 
ple of % of 1%. Principal and in- 
terest (J-D) payable at the legal 
depositary, presently, the Cleve- 
land Trust Co., Cleveland. These 
are the bonds authorized at the 
general election on Nov. 2, 1948. 
A transcript of proceedings evi- 
dencing the legality thereof and 
the printed bonds will be fur- 


‘opinion at option and expense oi 
‘the successful bidder. Enclose a 
‘certified check for 1% of the 
amount of the bonds, payable to 
| the city. 

'Salem Local School District (P. O. 
Route 1, Fayetteville), Ohio 

| Bond Sale—The $36,000 build- 
ing and equipment bonds offered 
March 9—v. 169, p. 850 — were 
awarded to J. A. White & Co., of 
|Cincinnati, as 3s, at a price of 
| 100.21, a basis of about 2.98%. 
Dated Jan. 14, 1949. Due on Jan. 
= from 1951 to 1974 inclusive. 


Sandusky, Ohio 

| Bond Sale — The $88,000 water 

-works system improvement bonds 

|offered March 14—v. 169, p. 954— 

'were awarded to the First Cleve- 

land Corp. of Cleveland, as 2s, 
a price of 102.21, a basis of 





ture on Nov. 1 from 1950 to 1969) about 2.03%. Dated April 1, 1949. 


inclusive, 


| Due on Oct. 1 from 1950 to 1971 





| 
| 
| 


| 
| 


will receive sealed bids until noon Sayre, of Portland, will be fur- 
(EST) on March 23 for the pur- nished the purchaser. A certified 
chase of $31.500 2% building check for $3,250 is required. 
bonds. Dated March 1, 1949. De-| : 
nomination $550 and $800. Due $550. "he aecae ane — 
on May and Nov. 1, 1950, and $800 Rams Gade ; 
on May and Nov. 1 from 1951 to, Bond Offering—S. R. Holeman, 
1969 inclusive. Bidders to name | pijctrict Secretary, will receive 
the rate or rates of interest, ex- | sealed bids until 8 p.m. (PST) on 
er * multiple ye Ran Pandey = March 22 for the purchase of $40,- 
ese nds were authorized at. , ‘ati 
the general election held on Nov. ssvialiainieeeadiaiattcabicrattie’igtong 
2, 1948. A certified check for 
$400, payable to the Board of 
Education, is required. (These are 
the bonds originally offered on 


Linn County Regular Sch. Dist. 
No. 95 (P. O. Scio), Ore. 

Bond Offering—G. L. Thurston, 

Chairman of the School Board, 


March 14.) will receive sealed bids until 8 
; ‘ p.m. (PST) on March 21 for the 

tear on egg Tl O. purchase of $80,000 not to exceed 
or ~nadepaas? “4 ad 3% interest school bonds. Dated 


Bond Sale — The $20,000 fire 
protection bonds offered March 10) 
—v. 169, p. 954—were awarded to) 
J. A. White & Co., of Cincinnati, 
as 2s, at a price of 101.13, a basis 
of about 2.05%. Dated March l, 
1949. Due on Dec. 1 from 1950 to 
1959 inclusive. The second high- 
est bidder was the First Cleveland 
Corp., of Cleveland, for 24s, at a 
price of 100.44. 


OKLAHOMA 


Avard, Ohkla. 


Bonds Sold—An issue of $4,995 
water works improvement bonds 
has been sold to R. J. Edwards, 
Inc., of Oklahoma City, as 5s. 
These bonds were authorized at 
the election held on Oct. 26, 1948. | 1949. Denomination $1,000, except 

Beaver School District, Okla. ‘one for $800. Due on — ~~ 

Bond Sale Details—The $104,- follows: $8,000 from 1950 to 195: 
500 building and furniture bonds inclusive; $9,000 _ in 1954; $8,000 
purchased by the Small-Millburn | from 1955 to 1958. inclusive, and 
Co., of Wichita, on a bid reflect- | $9,800 in 1959. Principal and in-— 
ing a net interest cost of about terest (J-D) payable at the County 
2.49%, as previously noted in v.. Treasurer’s office, or at the fiscal 
169, p. 954 were sold as 212s, agency of the State in New York) 
at a price of 100.02. City, at the option of the purchas- 

‘er. These bonds were authorized 
Cherokee, Okla. ‘at an election held on Nov. 22, | 

Bond Sale — The $25,000 storm | 1948. The approving opinion of | 
sewer bonds offered March 8 were John W. Shuler, of Portland, will | 
awarded to C. Edgar Honnold, of be furnished the purchaser. A cer-| 
Oklahoma City, as 2s, at a price of | tified check for $250 is required. 
100.05, a basis of about 1.99%. 
The second highest bidder was the | 
First Securities Co. of Kansas, | 
Witchita, for $16,000 as 2s and | 

v 
or peta line _sealed bids until 7:30 p,m. (PST) | 


Wood County, Farry Con. Sch.\ on April 12, for the purchase of 
Dist. No. 2 (P. O. Star Route | $1,500,000 not to exceed 4% inter- | 
No. 8, Alva), Okla. ‘est school coupon bonds. Dated | 

Bond Sale—The $37,700 build- June 1, 1949. Denomination $1,000. | 
ing, repair and furniture bonds Due June 1, as follows: $62,000 in 
offered March 15—v. 169, p. 1167) 1950, $64,000 in 1951, $66,000 in 
—were awarded to the First Na- | 1952, $68.000 in 1953, $70,000 in 


July 1, 1949. Denomination $1,000. 
Due $5,000 on July 1 from 1950 to 
1965 inclusive. Principal and in- 
‘terest (J-J) payable at the County 
Treasurer's office or at the fiscal 
agency of the State in New York 
City. The approving opinion of 
John W. Shuler of Portland, will 
be furnished. A certified check 
for $2,000 is required. 


Linn and Marion Counties 
School District No. 29J 
(P. O. Lyons), Ore. 

Bond Offering—Mrs,, Alice Hu- 
ber, District Clerk, will receive 
sealed bids until 8 p.m. (PST) on 
March 24 for the purchase of $82,- 
800 not to exceed 6% interest 
building bonds. Dated March 24, 





Marion County Sch. Dist. No. 24CJ 
(P. O. Salem), Ore. 
Bond Offering —Connell C.| 
Ward, District Clerk, will receive | 





tional Bank & Trust Co., of Okla- 1954, $72,000 in 1955, $74,000 in 


1956, $76,000 in 1957, $78,000 in 
1958 and 1959, $80,000 in 1960, 
$82,000 in 1961, $84,000 in 1962, 
$86,000 in 1963, $88,000 in 1964, 
$90,000 in 1965, $92,000 in 1966, 
$94,000 in 1967, and $96,000 in 
1968. The principal amount of 
said bonds is subject to prior re- 
demption as a whole or in part, at 
the option of the District on June 
1, 1959, or any interest payment 
date thereafter upon notice of re- 
demption given by publication at 
least once at least 30 days prior 
to the date of redemption, in a 
newspaper published and circu- 
lated in the County, at a price 
equal to the principal amount 
thereof together with unpaid in- 
| terest accrued thereon at the date 
of redemption. Principal and in- 
terest (J-D) payable at the 
County Treasurer's office. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
%. The approving opinion of 
Winfree, McCulloch, Shuler & 
Sayre of Portland, will be fur- 
/nished to the purchaser. A cer- 
tified check for $30,000 payable 
to the District, is required. (These 
/are the bonds offered on Nov. 9, 
1948, for which the only bid re- 
ceived was rejected.) 


| Marion County Union High School 
| District No. 3 (P. O. 

Saint Paul), Ore. 

| Bond Offering — H. W. Bowers, 
District Clerk, will receive sealed 
| bids until 8 p.m. (PST) on March 
| 28 for the purchase of $176,000 not 
,to exceed 6% interest building 


Vinton Local School District, Ohio at the election held on Nov. 8, bonds. Dated April 1, 1949. De- 
Bond Offering—Anna S. Evans, 1948. The approving opinion of | nomination $1,000, Due April 1, as 
& 


follows: $17,000 from 1950 to 1953 
inclusive, and $18,000 from 1954 to 
1959 inclusive. Principal and in- 
terest (A-O) payable at the 
County Treasurer’s office, or at 
the fiscal agency of the State, in 
New York City, at the option of 
the purchaser. The approving 
opinion of John W. Shuler, of 
Portland, will be furnished the 
purchaser. A certified check for 
| $5,000 is required. 


Salem, Ore. 

Bond Offering — Rex Butler, 
City Recorder, will receive sealed 
bids until 7 p.m. (PST) on April 
4 for the purchase of $185,000 not 
to exceed 4% interest fire hall, 
1949 bonds. Dated May 2, 1949. 
Denomination $1,000, Due on Jan. 
|2, as follows: $18,000 from 1951 
| to 1955 inclusive, and $19,000 from 
1956 to 1960. A certified check 
|e 2% is required. 





PENNSYLVANIA 


| 

Derry School District, Pa. 

| Bond Offering—James H. Cald- 
| well, District Secretary, will re- 
ceive sealed bids until 7.30 p.m. 
| (EST) on April 4 for the purchase 
lof $15,000 school bonds. 


Luzerne, Pa. 


| Bond Offering—Leonard Caw- 

‘ley, Borough Secretary, will re- © 
‘ceive sealed bids until 8 p.m. 
' (EST) on April 6 for the purchase 
| of $24,000 3% general obligation 
coupon bonds. Dated March 1, 
/1949. Denomination $1,000. Due 
March 1, as follows: $5,000 in 1951 
to 1954. and $4,000 in 1955. Bids 
will be received for the entire is- 


| 
| 


| sue. Any of the said bonds may be 


called at par on March 1, of any 
year upon 30 days’ notice as there- 
in stated. Interest M-S. These 
bonds are issued subject to the 
favorable opinion of Henry Green- 
wald, of Wilkes-Barre, and will 
be delivered to the purchaser only, 
if and after the proceedings au- 
thorizing the issuance thereof have 


'been approved by the Department 
of Internal Affairs of the Com- 


monwealth. Enclose a certified, 
cashier’s or treasurer’s check for 
2% of the face amount of the 
bonds, payable to the Borough 
Treasurer. 


Pittsburgh, Pa. 

Bond Sale—The $6,600,000 cou- 
pon bonds offered March 17—v. 
169, p. 1059—were awarded to a 
syndicate headed by Halsey, 
Staurt & Co. Ine., Chicago, as 
1.80s, at a price of 100.375, a net 
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interest cost of about 1.764%. Sale 

consisted of: 

$4,600,000 series A general public 
improvement bonds of 1949. 
Due on April 1 from 1950 to 
1969 inclusive. 


2,000,000 series A funding bonds | 
of 1949. Due on April 1 from | 


1950 to 1969 inclusive. 


All of the bonds are dated April 
1, 1949. Associated with Halsey, 
Stuart & Co. Inc. in the under- 
writing are: Glore, Forgan & Co., 
and Goldman, Sachs & Co., both 
of New York; Blair & Co., Chi- 
cago; E. H. Rollins & Sons, and 
Eastman, Dillon & Co., both of 
New York; Stroud & Co., Phila- 
delphia; Hornblower & Weeks, 
Lee Higginson Corp., C. F. Childs 
& Co., George B. Gibbons & Co., 
Inc. and First of Michigan Corp., 
all of New York; Dolphin & Co., 
Philadelphia; Mullaney, Wells & 
Co., Chicago: Rambo, Close & 
Kerner, Buckley Securities Corp., 
and E. Lowber Stckes & Co., all 
of Philadelphia. 

Second high bid of 100.28 for 
1.80s, or a net interest cost of 
about 1.773%, was made by a syn- 
dicate headed by the Union Se- 
curities Corp., New York, and in- 
cluding, among others, C. J. De- 
vine & Co., Dick & Merle-Smith, 
A. C. Allyn & Co., Laidlaw & Co., 
Schoellkopf, Hutton & Pomeroy, 
{ra Haupt & Co., Fidelity Union 
Trust Co., Newark, and Bacon, 
Stevenson & Co. 


South Williamsport, Pa. 

Bond Sale—The $70,000 flood 
control bonds offered March 14 
-——v. 169, p. 1059—-were awarded to 
Schmidt, Poole & Co., of Philadel- 
phia, as 2s, at a price of 100.58, a 
basis of about 1.92%. Dated April 
1, 1949. Due on April 1 from 1950 
to 1974 incl, 


Steelton, Pa. 
Financial Report Amended—lIn 


|1059—were awarded to Courts & 
Co., of Atlanta, on a bid reflecting | 
a net interest cost of about 2.44%. | 
|'Dated Jan. 1, 1949. The second | 
highest bidder was _ Robinson-| 
Humphrey Co., on a bid reflecting | 
a net interest cost of about 2.48%. | 


Unien County (P. O. | 


Union), S. C. 

Bond Sale—The $275,000 road | 
bonds offered March 17—v. 169, 
p. 1059—were awarded to F. W. | 
Craigie & Co., of Richmond, and | 
Hamilton & Co., of Chester, joint- | 
ly, at a price of 100.07, a basis of | 
about 2.21%, as follows: 
$80,000 as 2s. Due on April 1 | 
from 1950 to 1955 inclusive. | 
195,000 as 214s. Due on April 1 | 


from 1956 to 1965 inclusive. | 


Dated April 1, 1949. The second | 
highest bidder was the Trust Co. | 
of Georgia, Atlanta, G. H. Craw-| 
ford & Co., Frost, Read & Simons, | 
Cumberland Securities Corp., | 
Nashville, and Varnedoe, Chis- | 
holm & Co., joinly, for $64,000 as | 
214s, and $211,000 as 2%s, at a) 
price of 100.03, a basis of about | 
2.265%. 


SOUTH DAKOTA | 


Agar, S. Dak. 

Bonds Sold——-An issue of $4,000 | 

electric System funding bonds has | 

been sold to the Onida Bank, ot | 
Onida, as 2's. 


Eik Point Township (P. O. 
Elk Point), S. Dak. | 

Bond Offering—T. M. Harring- | 
ton, Township Clerk, will receive | 
sealed bids until 1 p.m. (CST) on 
March 29 fer the purchase of $8,- 
000 not to exceed 4% interest gen- | 
eral obligation bonds. Dated | 
March 1, 1949. Denomination $1,- 
000. Due $2,000 on March 1 from 





bid, payable to the Township | 
Treasurer, is required. 


$100,000 Tuberculosis Hospital ties Corp. of Texas, of San An- Trust Co., New York 
bonds. Due $4,000 May 1, 1950 tonio, on a bid reflecting a met in- livered in the 


to 1974. 


325,000 Sanitary Sewage Dispos- | viously noted in v. 169, p. 1168— Hoyt & Washburn of New 
al System bonds. Due $13,000 were sold at a price of par. The City, 


May 1, 1950 to 1974. 


75,000 Public Library System! from 1950 to 1956 inclusive, and|2% of the 
bonds. Due $3,000 May 1, 1950 $62,000 2s, due from 1957 to 1961) bonds, 


to 1974. 

1,000,000 Park and Recreation 
bonds. Due $40,000 May 1, 
1950 to 1974. 


700,000 Permanent Paving Street 


Improvement bonds. Due $28,- 
000 May 1, 1950 to 1974. 

350,000 Bituminous Surfacing 
Street Improvement bonds. 
Due $35,000 May 1, 1950 to 
1959. 


350,000 Storm Sewer bonds. Due! $70,000 water works bonds: $38,-_ 


$14,000 May 1, 1950 to 1974. 

210,000 Major Street and High- 
way bonds, Due $7,000 May 1, 
1950 to 1979. 

100,000 Public Library System 
bonds. Due $4,000 May 1, 1950 
to 1974. 

250,000 Park and _ Recreation 
bonds. Due $10,000 May 1, 
1950 to 1974. 


Dated May 1, 1949. Denomina- 
tion $1,000. Bidders to name the 
rate of interest, expressed in a 
multiple of %4 of 1%. Principal 


Chase National Bank, New York 
The approving opinion of Reed, 
Hoyt & Washburn, of New York, 


will be furnished to the purchaser. | 
Delivery of the bonds will be| 1 bonds. Dated April 1, 1949. De- 


made at the office of the Union 
National Bank in Houston, on or 
about May 20, 1949. A certified 
check for $69,200, payable to O. F. 
Holcombe, Mayor, is required. 


Joshua Indep. Sch. Dist., Texas 
Bonds Sold—An issue of $125,- 


000 school bonds has been sold to} Bank, of Boston. The approving | 
> gi - ; , /opinion of Storey, Thorndike, Pal-_| 
1950 to 1953 inclusive. A certi- | Dallas. These bonds will be sub-| mer & Dodge, will be furnished tc | 
fied check for 10% of the amount | ject to an election to be held in| the purchaser. The bonds will be| 


Louis B. Henry Investments, of 


the near future. 


terest cost of about 2.14%, as pre- 
_total consists of $58,000 24s, due 


| inclusive. 
Wharton, Texas 


| Bond Sale Details—The $120,000 | 


various bonds purchased by the 
First of Texas Corp., and Roe & 


Co., both of San Antonio, jointly, | 


‘on a bid reflecting a net interest 
‘cost of about 2.39%, as previously 
‘noted in v. 169, p. 956—were sold 
at a price of 100.11, as follows: 


000 2%s, due on March 10 
from 1951 to 1963 inclusive, 
and $32,000 2's, due on 
March 10 from 1964 to 1969 
inclusive. 
| 50, 


and $20,000 2's, due on 
March 10 from 1964 to 1969 
inclusive. 
VERMONT 
Brattleboro, Vt. 


_and interest (M-N) payable at the | Bond Offering—Errol W. site | 


'ardson, Town Treasurer, will re- 


/ceive sealed bids until 7.30 p.m.) 
'(EST) on March 25 for the pur-'| 
chase of $145,000 fire station cou-| 


/ nomination $1,000. Due on April 1, 


'as follows: $20,000 from 1951 to. 


| 1957 inclusive, and $5,000 in 1958. 


| Bidders are to name a single rate | 


of interest, expressed in a multiple 
‘of % of 1%. Principal and interest 
| payable at the First National 


‘delivered on or about April 20, 
| 1949, at the First National Bank 


000 sewer improvement bonds: | 
$30,000 244s, due on March 10 | 
from 1951 to 1963 inclusive, 


4 City 
1 Own of 
|The approving Opinion of 


» Or de 
Salem 
Reed 
Yor 
“A i the 
Neck for 
face amount of the 
| payable to the Tow 
Treasurer, is required. . 


WISCoNSIN 


Dodge County (P. 0 

Juneau), Wis. — 
_ Bond Offering—Arthy; 
a County Clerk, 
| sealed bids until 10 a.m. (cs 
|March 25 for the eee of 
$600,000 not to exceed 3% interes; 
county home bonds. Dated March 
1, 1949. Denom. $1,000. Due $60 
000 on March 1 from 1951 to 1960 
|inel. Principal and interest (M-S) 
payable at the County Treasurer's 
office. Bidders to name the rate 
of interest, expressed a multiple 
of % of 1%. The approving opin. 
ion of Chapman & Cutler, of Chi. 
cago, will be furnished to the 
purchaser, at the expense of the 
| County. A certified check for $10,. 
000, payable to the County Treas. 
urer is required. 


will be furnished 
purchaser. A certified 


ur R. Mit. 
will receive 


Outagamie County (P. 0. 
Appleton), Wis. 

Bonds Sold—An issue of $80,000 
garage building bonds has been 
sold to the Milwaukee Co.. of 
Milwaukee, at a price of 102.28. 
Due in 1950 to 1953 incl. 


CANADA 


Canada (P. O. Ottawa) 

| Treasury Bills Sold—An issue 
| Of $75,000,000 treasury bills was 
, Sold on March 10, at 0.42% inter- 
'est. Dated March 11, 1949. Due on 
June 10, 1949. 


MANITOBA 


| Neepawa, Man. 
Bond Sale—The $30,000 town 


connection with the $300,000 
school improvement bonds sched- 
uled for award on March 23—v. 
169, p. 1167, we are informed by 


Killeen, Texas ” | bonds offered Feo. 4 were awarded 
to James Richardson & Sons, of 
| Winnipeg, as 3's, at a price of 


| 100.52, a basis of about 3.39%. Due 


Bond Sale Details—The $240,- | f Boston, against payment in Bos 


000 revenue bonds purchased by 'ton funds, 
‘Russ & Co., of San Antonio, and | 


TENNESSEE 


Blount County (P. O. Rutland, Vt. 


Cc. C. Collings & Co., Ine., of 
Philadelphia, that the second par- 
agraph on page 11 sub-heading 14, 
of the Financial Report should be 
changed to read as follows: “The 
tax rates set for each of the years 
1938 to 1948 by the Borough, and 
the rates set by the School District 
of the Borough of Steelton, and 
Dauphin County which also levy 
taxes in Steelton are shown as 
follows. 


Swoyerville School District, Pa. 

Bond Offering—-George Volan- 
sky, Secretary of the Board of Di- 
rectors, will receive sealed bids 
until 7:30 p.m. (EST) on March 
25 for the purchase of $40,000 gen- 
eral obligation coupon bonds. 
Dated April 1, 1949. Denomination 
$1,000. Due on April 1, as fol- 
lows: $2,000 in 1951 and 1952; $3,- 
000 in 1953 and 1954, and $5,000 
from 1955 to 1965 inclusive. The 
approving opinion of Townsénd, 
Elliott & Munson, of Philadelphia, 
will be furnished. A _ certified 
check for 2% of the bonds, pay- 
able to the District Treasurer, is 
required. 


Upper Moreland Township School 
District (P. O. Willow Grove), 
Pennsylvania 

Bond Sale—The $75,000 school 
bonds offered March 10—v. 169, p. 
955 — were awarded to Stroud 
& Co., of Philadelphia. The sec- 
ond highest bidder was Schmidt, 
Poole & Co. 


RHODE ISLAND 


Newport, R. I. 
Note Sale—The $200,000 notes 
offered March 15—v. 169, p. 1168 


—were awarded to the First Na-| 


tional Bank of Boston, at 0.795% 
discount. Dated March 15, 1949, 
and due on June 13, 1949. The 
Second National Bank of Boston, 
only other bidder, named a rate 
of 0.84%. 


SOUTH CAROLINA 


Oconee County, Seneca Sch. Dist. 
No. 63 (P. O. Seneca), S. C. 
Bond Sale—The $95,000 school 

bonds offered March 15—v. 169, p. 


Maryville), Tenn. 

Bond Sale Details—Webster & | 
Gibson, and the Temple Securities | 
Corp., both of Nashville, jointly, | 
were associated with the Equit- | 
able Securities Corp., in the pur- | 
chase of $330,000 hospital and | 
highway bonds, at a price of par, 
a net interest cost of about 2.338%, | 
previously reported in v. 169, p. | 
1059. The bonds were sold as 
follows: 


$60,000 as 3s. Due on Feb. 15 from | 
1950 to 1953 inclusive. 
200,000 as 274s. Due on Feb. 15. 
from 1954 to 1965 inclusive. 
40,000 as 2%s. Due on Feb. 15)! 
from 1966 to 1969 inclusive. | 


| 

Nashville, Tenn. | 

Paying Agent— The Guaranty 

Trust Company of New York has 

been appointed co-paying agent 

for $5,000,000 electric power rev- 
enue bonds, series B, 


TEXAS 


Atascosa County Road Dist. No. 4 
(P. O. Jourdanton), Texas 
Bonds Sold—An issue of $200,- 
000 road bonds has been sold to 
Dittmar & Co., and the Columbian | 
Securities Corp., both of San An- | 
tonio, jointly, as 3s and 234s. | 


Carthage Indep. School District, 
Texas 

Bonds Sold—An issue of $550,- 
000 school house bonds has been 
sold to the First of Texas Corp., of 
San Antonio, and _ Associates. 
These are the bonds for which all 
bids received on March 7 were re- 
jected—v. 169, p. 1168. 


Gregg County, Pine Tree Indep. 
Sch. Dist. (P. O. Longview), 
Texas 

Bonds Sold—An issue of $350,- 
000 school bonds has been sold to 
R. A. Underwood & Co., of Dallas. 


Houston, Texas 

Bond Offering — Mrs. M. H. 
Westerman, City Secretary, will | 
receive sealed bids until 10 a.m... 
(CST) on March 30 for the pur-'| 
'chase of $3,460,000 not to exceed. 
3% interest coupon bonds, divided | 
as follows: 








11, 


| Rauscher, Pierce & Co., of Dallas, | 


jointly, as previously noted in v. 
169, p. 852—were sold as follows: 


$90,000 3% water and sewer re- 
funding bonds. Due April 1 
from 1951 to i964 inclusive. 

150,000 342% water and sewer 
bonds. Due on April 1 from 
1965 to 1976 inclusive. 


Dated Feb. 1, 1949. Denomina- | 


tion $1,000. Principal and interest 
(A-O) payable at the Mercantile 
National Bank, Dallas. All of 
said bonds are to be optional in 
inverse numerical order on April 


'1, 1964, or on any interest date 


thereafter at par and accrued in- 
terest, and thereafter or on April 
1959, on any 


the maximum rate of each issue. 
Legality approved by McCall, 
Parkhurst & Crowe, of Dallas. 


Malakoff, Texas 
Bonds Sold—An issue of $125,- 
000 water system bonds has been 
sold to James C. Tucker & Co., 
Inc., of Austin. These bonds were 
authorized at the election held on 
Dec. 28, 1948. 


Nueces County (P. O. 
Corpus Christi), Texas 
Bond Sale Details—The $1,250,- 
000 road construction and im- 
provement bonds purchased by 
R. K. Dunbar & Co., of San An- 
tonio, at a price of 100.005, as 
previously noted in v. 169, p. 427 
—were sold at a net interest cost 
of about 2.49%, as follows: 
$150,000 244s. Due on Feb. 10 in 
1950 and 1951. 
1,100,000 244s. Due on Feb. 10 
from 1952 to 1961 incl. 


Stephenville, Texas 


Bonds Sold—An issue of $285,-| 
000 water bonds were sold to) 


Rauscher, Pierce & Co., of Dallas, 
as follows: : 


| $135,000 revenue bonds. 


150,000 tax bands. 


Tyler, Texas 
Bond Sale Details—The $120,000 
street paving bonds awarded 
March 4 to the Columbian Securi- 


interest date | 
thereafter prior to April 1, 1964, at } 


| Note Sale — The $100,000 tax 
‘notes offered March 9 were 
awarded to the First National 
| Bank, of Boston, at 0.87% interest. 
| Dated March 11, 1949. Due on Oct. 
| 20, 1949. Legality approved by 
‘Storey, Thorndike, Palmer 
| Dodge, of Boston. 


| VIRGINIA 


Portsmouth, Va. 

Bond Offering—W. Guy Ancell, 
City Manager, will receive sealed 
bids until noon (EST) on March 
29 for the purchase of $250,000 
242% ferry coupon bonds. 
April 1, 1949. Denomination $1,- 
000. Due $25,000 on April 1 from 
1950 to 1959 inclusive. Principal 
and interest (A-O) payable to 
Chase National Bank of New 
York. The approving opinion of 
Wood, King & Dawson of New 
York, will be furnished to the 
purchaser without charge. A cer- 
tified check for $5,000, payable to 
the City, is required. 


Roanoke, Va. 

Paying Agent— The Manufac- 
turers Trust Co., New York, has 
been appointed New York paying 
agent for $1,100,000 24% public 
ae bonds, dated Dec. 1, 
1 k 


Va. 


Salem, 


Bond Offering —W. Frank‘ 
will | 
receive saled bids until 11 a.m. | 
(EST) on March 29 for the pur- | 


Chapman, Town Manager, 


chaser of $415,000 not to exceed 
4% interest coupon bonds, divided 
as follows: 


$265,000 water bonds. Due on Feb. 
1, as follows: $10,000 from 
1950 to 1956 inclusive, and 
$15,000 from 1957 to 1969 in- 
clusive. 
150,000 incinerator bonds. Due 
$10,000 on Feb. 1 from 1950 to 
1964 inclusive. 


Dated Feb. 1, 1949. Denomina- 
tion $1,000. Principal and inter- 
est (F-A) payable at the Chemical 
Bank & Trust Co., New York City. 
Delivery of the bonds will be 
,made at the Chemical Bank & 








Dated | 


on Nov. 1 from 1949 to 1958 incl. 
| Winnipeg, Man. 

| Debentures Sold—An issue of 
| $1,350,000 3% local improvement 
_debentures has been sold to A. E. 
| Ames & Co., of Toronto, and Bank 
of Montreal and Associates. Due 
‘on April 1 from 1950 to 1959 incl. 


ONTARIO 


Chelmsford, Ont. 

| Bond Sale—The $100,000 town 
| bonds offered Feb. 4 _ were 
| awarded to Gairdner & Co., of 
| Toronto, as 414s, at a price ol 
98.50, a basis of about 4.73%. Due 
March 1, 1950 to 1964 incl. 


Ottawa, Ont. 

Debenture Sale—The $6,300,000 
debentures offered March 10 were 
awarded to a syndicate compose¢ 
of A. E. Ames & Co., of Toronto, 
The Bank of Montreal, Royal Se- 
curities Corp., and McTaggart, 
Hannaford, Birks & Gordon, all 
of Montreal, at a price of 102.07, a 
basis of about 2.96%, as follows: 
$2,669,000 234% electric railway 
system purchase debentures. 
3,631,000 344% electric railway 
system purchase debentures. 
The second highest bidder be 
| Wood, Gundy & Co., Royal Ban* 
'of Ottawa, Nesbitt, Thomson & 
Co., and Dominion Bank, Toronto, 

jointly, at a price of 101.78. 


QUEBEC 


Hull School Commission, Gee 
Bond Sale—The $250,000 oan 
offered Feb. 9 were awarded 
L. G. Beaubien & Co., of Montrea 
at a price of 99.05, a basis of about 
3.40%, as follows: P 
$176,500 3% school bonds. Due "i 
Nov. 1 from 1949 to 1958 oe 
73,500 312% school bonds. 
on Nov. 1 from 1959 to ] 
inclusive. 


|  $t. Sauveur-Des-Monte, Q: 
Bond Sale—The $30,000 








é. 
llage 
bonds offered Feb. wes 
awarded to the Dudley D2 oe 
Ltd., of Montreal, as 3° on 
'3%s, at a price of 94.54. Di 
Jan. 1 from 1950 to 1969 1nc” 








